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5 OpenAl. HIE 3L, Meta FFEMR, RIMBAARAFLE AL GPU HiE5 4
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Non-GAAPSREF] (37T) 33 42 8.2 15.0 20.1 o
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RA=AFE AL GPU UL A CAGR {5 2026-2028 4EEHHER ColoS St FHIEEEERE /YA Ry 124/173/224 BH > AFIET
94. 6% B LRSI Ry 8%/8%/8% 5 FITEEHAE] 2026-2028 £ AL GPU R A5y 1 By
168/373/503 (BT » =4S ES 94. 6% o

[ 1 : 2026 5-2028 £/4F] GPU E Ay ST

B/ USDiHE:EhE FY2024 FY2025 FY2026E  FY2027E  FY2028E
124 B4k 12/29/2024 12/31/2025 12/31/2026 12/31/2027 12/31/2028
Data Center 12,579 16,635 33,960 61,280 78,962
Vov 93.6% 32.2% 104.1% 80.4% 28.9%

Data Center MPU [ 7,212 9,429 16,611 23,253 27,714

oy 29.4% 30.7% 76.2% 40.0% 19.2%

Total Units 33,956 34,295 39,439 43,383 45,552

AMD Share 18% 21% 28% 34% 34%

AMD Units(K) 6,112 7,310 11,201 14,533 15,397

ASP 1,180 1,290 1,483 1,600 1,800

Data Center GPU 5,040 6,820 16,810 37,325 50,266

VoV 833.3% 35.3% 146.5% 122.0% 34.7%

CowoS Units(K) 420 689 1,236 1,728 2,244

AMD share 10% 6% 8% 8% 8%

interposer 12 11 10 10 10

AMD Units 504 455 989 1,382 1,795

ASP 10,000 15,000 17,000 27,000 28,000

FPGA&DPU 327 386 540 702 983
Yoy -15% 18% 40% 30% 40%
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AL HTETG, WA EERE12H31H
2024N46F 2025M44E 2026WAEE 2027MALE 20284 2024T4EF 2025M34F 2026MALE 2027M4EE 2028N4LE
R =fR Fm Fm Fm R =fR i Fm i
)
FEWSKAN 25,785 34,639 53,377 80,898 100,014 FERER (%) 49.4% 49.5% 54.0% 55.0% 56.5%
- FEWSBNEA 13,060 17,487 24,553 36,404 43,506 EBITDA FIHE=E (%) 26.5% 24.6% 21.5% 26.8% 29.8%
A 12,725 17,152 28,823 44,494 56,508 EREER(%) 6.4% 12.5% 16.1% 21.9% 24.6%
BlFZ 10,825 13,458 18,522 24,108 28,304
HERSREEAX 4,369 5,367 7,526 9,950 12,302 Bz
HARMFFRFFZ 6,456 8,091 10,996 14,157 16,002 HERETRERR/IN (%) 10.8% 12.0% 11.5% 10.0% 10.0%
BFE 1,900 3,694 10,302 20,386 28,204 FRZERMIN (%) 25.0% 23.4% 20.6% 17.5% 16.0%
-FEXH 92 131 0 0 0 SCRTAEER (%) 19.2% 2.5% 15.5% 12.0% 12.0%
- BSNSIRSER 181 577 0 0 0 BRESZTE (%) 0.0% 0.0% 0.0% 0.0% 0.0%
TR 1,989 4,140 10,195 20,144 27,904 EFREERE 139.0 140.5 130.0 120.0 128.0
- FriSiZ 381 -103 1,580 2,417 3,348 RITETRREL 80.8 65.0 52.0 43.0 43.0
- REENEIREBSH 33 26 0 0 0 R EL 55.8 50.6 57.0 55.0 55.0
SR 1,641 4,335 8,615 17,726 24,555
EIBRRIRFTS ST 1,641 4,335 8,615 17,726 24,555 54K
RS HEE 3,064 3,004 1,174 1,279 1,564 BrEfRE 16.8% 18.1% 17.6% 15.2% 12.5%
EBITDA 6,824 8,521 11,476 21,665 29,768 ROA 2.4% 5.6% 9.6% 15.6% 17.1%
FEWSEEK (%) 13.7% 34.3% 54.1% 51.6% 23.6% ROE 2.9% 6.9% 11.6% 18.5% 19.5%
EBITDA IBKE (%) 19.5% 19.9% 25.7% 47.0% 27.2% ZEMIE TN 11.8% 22.3% 18.2% 23.1% 26.4%
il MEFER
2024T46F 2025M44E 2026WAEE 2027MALE 20284 202446 2025M3EE 2026MALE 2027M4EE 2028N4LE
=fR =fR Fm Fm Faim fR =R i Fm i
+ P& SNEER 3,787 5,539 13,896 31,001 53,883
+ IR 1,345 5,013 5,013 5,013 5,013 + 3R 1,641 4,335 8,615 17,726 24,555
+ RIS 2R 6,192 6,315 9,105 10,221 13,671 +i7IH. REE 3,064 3,004 1,174 1,279 1,564
+ R 5,734 7,920 9,813 14,457 16,481 + i FI SR 973 1,110 0 0 0
+ Hfthimahasrs 1,991 2,160 2,160 2,160 2,160 + IFNSEERATH 2,098 2,378 2,766 4,328 4,736
BATREhEr 19,049 26,947 39,987 62,851 91,209 ZEEETNSRE 3,041 7,709 9,692 18,721 26,384
+ M7= T BERIgE 1,802 2,312 2,472 2,812 4,749
+ ZEMRE 623 384 384 384 384 + EERFEE 636 974 1,334 1,618 -3,500
+ KRR SR 0 0 0 0 0 + KER SRR 616 80 0 0 0
+ Bt A= 47,752 47,283 47,283 47,283 47,283 + S RESNE -548 -1,760 0 0 0
RitIERan s 50,177 49,979 50,139 50,479 52,416 + At 8EN -456 826 0 0 0
ot v 69,226 76,926 90,126 113,330 143,625 KREENNE -1,101 -5,533 1,334 -1,618 -3,500
+ RI{FHER 6,250 8,179 10,096 11,527 12,266
+ FEHRRSS 0 0 0 0 0 + BT 0 0 0 0 0
+ EftbiSHAfA R 476 874 874 874 874 + REUEMDFFEIE 750 -950 0 0 0
BitiRmak 7,281 9,455 11,372 12,803 13,542 + BANEIN 279 285 0 0 0
+ KHAE 2,212 2,973 2,973 2,973 2,973 + BANRD 728 -607 0 0 0
+ Hitt<HAfAR 2,165 1,499 1,499 1,499 1,499 + EtREERD -1 2,157 0 0 0
BitiEmanfak 4,377 4,472 4,472 4,472 4,472 BUEATSEIE 2,062 431 0 0 0
Rt 11,658 13,927 15,844 17,275 18,014
BUIEES )R 122 1,745 8,358 17,104 22,884
BRRRE 57,568 62,999 74,283 96,054 125,610 MERIR 3,811 5,556 13,913 31,017 53,900
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