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B12: 2026Q1 LT AT EKIHER A £ 7.6% E13: 2026Q1 L7447 12 &4 A2 A £ 3.0%
10% r 16% r
% | 14% |
gOA’ 12% |
% - 10% F
4% | 8% |
2% 6% L
N 4%
0% 2% |
_2% - 0% ! ! !
4% 2%
-6%-N\—|‘—|moo‘—|rioo<rﬁ\—|mm‘—| -4%-NHHMMHHM<I'HH(‘OLOH
N oI oYy Oy QO S 5 @8 9T s L5 @8 g
» » 7 S 3 7 e BT R o 8 Q § a8 § § o« 8 8 a9« &
N 8 g 8, N g 8 6,' N 8 g ‘6,' N g o o O o o O o o O o
8 4 I Q 8 I
HAT AT W AT HAT AT WEAT
— R LRI —— KW#F LR
IR K: Wind, FFRIEFRFF AT IR R Wind, FFRIEFRFF AT

H P, 2026Q1 B A 47 BT IR AT R B AT B N B F 38 3% 40 51 4 49.04%.
+3.71% +9.72%- +2.55%, %% 2025 § 254 A4 6.70. 539, 5.52, 3.20 pct; V2
F 5 AR B3R 5 A B +3.63%. -0.26%. +7.35%. +3.78%, % 2025 45474
T #+1.98. -0.19. +3.94, +0.81 pcte LT ARIT LT HMRARA R, BAITEKRKXE
WMERARE, WRAMTEFES T UL, BITEEFAEMA RIERE, REAT
A 3G 1wk A =,

%1: 2026Q1 & XABITEREAAHAFAEEE, BATTAERAKANE

FadkAyoy 2023 2024Q1  2024H1  2024Q1-Q3 2024  2025Q1  2025H1  2025Q1-Q3 2025  2026Q1

AT -435%  -2.22% -2.56% -119%  027%  -1.51% 1.87% 1.87% 234% | 9.04%
A& 47 3.68%  -3.24% -2.92% 249%  -131% | -3.91% 2.27% 2.56%  -1.68%  3.71%
WA AT 2.54% | 5.61% 4.61% 3.93% 6.37%  2.96% 5.34% 4.78% 4.20% -
KA 127%  4.73% 3.40% 2.15% 3.50%  0.21% 0.93% 20.03%  -0.65%  2.55%
EHHAT | 3.52%  -173%  -1.95% -1.05%  0.08%  -1.72% 1.04% 0.91% 1.38% | 7.60%
Ja b AL 2024Q1  2024H1  2024Q1-Q3 2025Q1  2025H1  2025Q1-Q3 2026Q1
AT 2.12% | 2.03% -0.96% 0.79% 1.78% | -2.09% -0.13% 1.22% 1.65%  3.63%
A& 47 296%  0.00% 1.05% 0.85% 1.80% | -2.05% 0.27% 0.17%  -0.07%  -0.26%
WA AT 757%  7.05% 6.17% 6.67% 121%  5.49% 7.04% 6.94% 3.41% | 1.35%
KA - 1.18% 6.16% 4.88% 570%  4.77% 4.36% 3.60% 297%  3.78%
EAHRAT 147%  -0.61% 0.37% 1.43% 2.35% | -1.20% 0.80% 1.48% 1.44%  3.00%

HIERR: Wind, ERTMIR, TFIRIERAF AT

MARE, 2025 8 2026Q1 3K EFRATEKE 384 F1198:2 2.3 5K
£.2026Q1 F AR FL3E 3% B 10%49 44T 6145 : B 54047 (41.54%) % B 447 (35.33%) .
JBIT4AT (25.05%) AL TARAT (14.43%) . 7 ME4R4T (14.60%) . 1 7% 44T (13.54%) .
& 847 (13.02%) 7 M 44T (10.94%) . TR AAT (10.21%) « EILHRAT (11.15%) .
RUAAT (1049%). FRABAT (11.57%) ;5 3FFAIERE LG & T 10%49 44T
H:F B RAT(21.16%) 7 & 5 47(14.01%) % #4847 (11.10%) T #4247 (10.30%)
FRAEAT (10.40%) . HIMNEAT (10.09%) ¥, BAH KFF, #47. RITEHAER
BREE, 24 2025 F8RF 9.69 #= 8.41 pct, T 47 BREETRARAAR 5 petoe R F 4R
FRMLBE: WAT P HRAARE BAVATN, REITPF RAVEE SRR S

i 4l B B G H A9 4E S A ik R 9/39



27 FRIES

47 3k 32 R %

B14: 2025 55 2026Q1 2R EFHRATZKEBEHSAEEREINTEXE

= Jyoy 17 4 A1 7H yoy

2024A 2025A 2026Q1
6.27%  0.51% 0.74%

TR 252%  2.00% 8.27% 3.31%
HIARAT 2.54% 1.45% 11.15% 1 |9.69%  0.88% 0.99% 353% | 2.54%
g KRBT 226% 2.08% 1049% || 8.41%  4.72% 3.18% 452% | 1.35%
| A 4
TowEasr 116% 4.48% 8.44% || 3.96%  2.56% 2.18% 417% | 1.99%
TBAAT  0.87% 2.02% 489% | 287% 0.93% 2.18% 311% | 0.94%
WA 1.83% 1.99% 761% || 561%  0.24% 1.07% 190% | 0.83%
BRI -048%  0.01% 381% | 37%  1.22% 1.21% 1.52% 0.31%
SLLARAT 0.66% 0.24% -1.06% | -1.31%  0.12% 0.34% 0.15% -0.19%
BRI -155%  1.88% 1.42% 047 ISR 1052%  149% [W -9.02%
PIEHAT 376%  -0.55% 556% | 6.11%  2.33% 2.98% 3.02% 0.04%
BT RART  -3.21% 4.82% 2.74% || -2.08% -9.85%  -5.37% = -9.64% || -4.27%
Fadr -10.93%  -10.40% 465% | 1505% -419%  -4.21% 3.03% || 7.24%
kKA T05%  -6.72% 3.85% | 2.87% 2.22%  6.88%  -8.06% | -1.18%
ST 423%  539% | 35.33% 40.72% 4.98%  -172%  -1.50% 0.22%
HEAAT 619%  -7.59% 050% | 809% 092% | -1485%  0.72% 15.57%
HEAAT  481% -2.69% 14.43% | 17.12% 0.81% | -22.24%  5.55% 27.79%
SR AT9% 3.35% 4.25% 0.90%  4.50% 2.69% 0.66% | -2.03%
IHARAT 8.78% 8.82% 8.41% 0.41% 10.76%  8.35% 8.20% -0.15%
FHAAT  8.19% 8.01% 1021% | 2.20%  6.23% 8.13% 1030% | 2.17%
HwmiT  1132%  1048%  1354% | 3.06%  9.05% 8.08% 8.05% -0.03%
RMAIT  9.61% 1.09% 429% | 3.20%| 18.07% @ 12.05%  10.09% | -1.96%
K gdr  A5T%  -179% 5.64% | 7.43%  A4.87% 3.59% 577% | 2.18%
RARGIT  5.89% 2.70% 6.54% | 3.84% 1017%  3.31% 4.81% 1.50%
WA kAT -1.09% | -12.94% @ 14.60% 2154% -7.16%  1.66% 2.37% 0.71%
FRMAT  354%  1048%  11.57% 1.08% 3.80%  10.49%  10.40% -0.09%
FOMAAT  578%  0.34% 1.31% 0.97%  1.39% 1.03% 537% | 4.34%
FERT 8.22% 7.97% 7.30% 067% 20.16%  21.66%  21.16% -0.50%
FMEAT  3.01% 1.08% 10.94% | | 9.86% 10.16%  5.53% 823% | 2.70%
FERIT  455% 5.12% 13.02% | 7.90% 17.77%  1458%  14.01% -0.58%
HiiT  13.68%  21.68% | 41.54% 19/86%  3.91% 3.57% 6.16% | 2.59%
B8 2.79% 1.75% 25.05% 23.30% -2.60%  1.55% 742% || 587%
Lol 202%  0.75% -0.20% 054% 1.29%  -1.22%  -479% || -3.58%
FORTT 1.09% 1.37% 839% . 7.03% 560% 5.35% 5.07% -0.28%
PREF 0.86%  -2.89% 123% | 412%  1.20% 0.20% 0.73% 0.52%
HRWF 6.85% | -9.12% -8.69% 0.43% 11.24%  9.51% 560% || -3.91%
¥ 44T 1053%  6.51% 6.74% 023% 16.20%  10.65%  11.10% 0.45%
pi CERT 415% 1.98% 2.60% 0.61%  2.35% 2.53% 2.73% 0.20%
8] AT
FARIT  0.98%  -T.72% 222%  L]9.94% 030% | -23.35% @ 1.62% 24.97%
FARBAT  31T% 0.92% 1.22% 0.31% 11.62%  5.05% 5.05% 0.00%
KRBT 375% 0.75% 443% [§ 518% 513% 5.35% 250% || -2.84%
WERT  1529%  0.53% 368% || -420% 1127%  2.30% 050% | -2.80%
SLAAT  2.51% 4.11% 818% | 4.07% 7.88% 0.62% 250% | 1.88%
HCE AR : Wind, FFRIE K %A
WSl B B B & 6945 S A B AR B 10/39



27 FRIEH

47 3k 32 R %
2025 F L 4RAT % AE MR Ja B 447 ﬂ?l‘i«‘b‘%ﬁ%ﬂ#,@-%Aigﬁﬁ??%%J’l‘-‘Ji""fi
BENBSAE, FEEREFRRKERA, RETRAATHRY 0L, LK

Wi, if%ﬁiﬁi+89pct BN (BHRTKE. FEEH) mﬁ£+l.4pct, ZHH K
b T A E R R 1@ (-8.9pct).

B15: 2026Q1 EFiT k42 RE: METHmER, $LEBEBERE
20% -
150 | [ I -
10%
5%
0%
-5%

-10%
-15%
-20% -
- — ™ (s2] - — (a2} < — — (a2} Yo} —
s 3 &8 § ¢ 3 8 § ¢ 7z & § g
I o~ P N N I ] N o l — 59 <
o o o o o o o o o o
[V} N (2] N N < N N [Te) N
N N N
o o o
N N N
— A e £ JE8 mmmm o F] g & mmm PRAL =4 A Iy0y

$ AR R Wind, FFIRIE R AT
DM R A KA, B FHEEFME:

BAET: FLUATHEE (43.8pct). T 2FETHFZRABAGATAR EL
I, FVOCI A AC Ik P TR E S Bk, FEM X4 L4, HEY ks
e (49.5pet), # & Z#EE (-11.0pct) M@E R Kk, BEIELIRANEIEN,

BAT: ¥ RBR, RERAXHE. F 82X (46pet) taxtEsz, AET
#k (+4.7pct) F=3dE & (-1.7pct) &R IAR355, 124k & R vH T aK 29+2.2pct, A A A)IE 4
O KA. RPN AT R E B AT R AR &, FR AR

B16: 2026Q1 4 & £ DAEFIERIE L R A 41

20%
5% . m
10% ||
)
0% I : : : :
5% | | B
-10% . =
-15% r .
-20% r
2025 ‘ 2026Q1| 2025 ‘ 2026Q1| 2025 ‘ 2026Q1| 2025 ‘ 2026Q1| 2025 ‘ 2026Q1
HAT 47 WA RBAT L AT
LA A E 4k & m 3% "% B AT IEAL 4 # i yoy

FKIER R Wind. TFRERA T

WHAT: TR TR R F . ALY K IR 5 £ +15.7pet, F .8 £ R (-4.5pct)

iE S B E LG & 0AE S I E Ak F 11/39



27 FiEEH
R & S

Boly, dE&BA Rk (-6.9pct) 1LPTAFAL T AR A +3.0pct, 278G R E G, H
RPN FEEFRBT FFRANT AZTHR, AR5t T RIDELEEF.

REIT: BB H A BREK (+5.5pct) o MAZTT K (+7.3pet) F=JE & 7T dk (-1.5pct)
PHLPAE, FEEHRR (64pct) BHAR, fBEMS KR REE (K& FTK+5.5pct)
FRALT ANEIENE K, SRR B R AL B R R I B R A AR R R 504 A
HEEE, BN R RIS, RAGF IS RKE TR

2026Q1 EFHFHAERE: 485 2025 57, 2026Q1 L 77 44T B ARFUAL FT Ak ) 18
RITE+10.7pct, F L EZR I EZKRFEE35pct, FELERNAFEMEIERET R
AR P& BT R M AR dE & TTRREE A ME (+0.4pct), KETHE LS E
A (-6.5pct), RRBATAELGKEE T AIBREEL ASF A IeIKANE 77, 10938
KRR ELARITY, BATHLEZELR KEIE (-11.0pct=-3.9pct), WA
AR TTARARARAR R (+16.5pet), REAT VMR IR &I T2 ) Bom 55 .

VAL AT R, 2025 FARAT L4014 B R “AZAMIHIE 838 B+IK & BR” 5 ook
WEWMER, RRXABRITRIERD F T > AREM, TP Al NS RALEFT £
FALRG RT3 N 2026 F, F 82 A fe T AIERIK G A IAFLE, L4
TR LR PTG,

2.2, JASRE: &AM, ELARE
2.2.1. HAVEMN: 2026Q1 EAEME, 48 2SS

2026Q1 L 4RATAI &4 IR ILEK 7.2%, RALHH, BSET “Eht
#” BRIATE “UAEAMY . — 2 R onl kAR E 2N E o £ P4, 2022-2023
Fo &SR A KRR, STl 2 A R TR LA, AR E
R NAeig TATEE ; R F F 3R AN EAEEBAE, LPR KB L6 AR%K,
VAR B HEHUE] 4 RARMN AT Ay, ARAF T 5B R R X HE . &AM H 2026Q1 L7
AT H 8 232025 F 4594 1BP £ 1.40%, 474k Ql ZHHTFTHAE, {4548
NIRRT 0 B ZE LA R, WO, 2BBTHESE CUAHR4AAT7 A
BT H 3T A SRAT R0 1 3E, LR AES A& SN R A AT £ 5] %,

B17: 2026Q1 EF47H&EKAHEZEHR 72%, BAITRARAHINE

B A 47 Wty 47 BB —— REf = = - ETRA

16% r

11% |

6%

1%

4%

-90p L

2022
2023Q1
2023H1

2023
2024Q1
2024H1

2024
2025Q1
2025H1

2025
2026Q1

2024Q1-Q3
2025Q1-Q3

[30)
@
—
o
I
IS\
=)
I3V

AR K: Wind, FFIRIEFA AT

iE S B E LG & 0AE S I E Ak F 12 /39



27 FRIES

47 3k 32 R %

F18: 2026Q1 L4472 &F = FHAF MR 10.7%, 2025 4 +1.8pct

17% +

15%

13%

1% |

9% |

%

50% |

3%

1% L L L L L
N (a2} [{] (2] N (a2}
— o o o — o
N ™ I I I <
N N N N N N
o o o o o o
N N N N N N
B B f7

© 1o < — - ™ o o
S & & o I 9o g O
< < I re] re) re} IS @
8 g s 8 8 S
5 Q N Y 3¢ (\l
WIHT —— REIT = = = LT

HAER IR : Wind, FFIRIERF T

B19: 2025 5 L4748 £H 1.39%,

M H 2026Q1 = 1BP £ 1.40%

1.70%

1.65% |

160% \

1.55% r — \/

Ls0% | 151%

1.45% |

1.40% | 2 40% g ggos—K 140%

1.35% |

1.30% ———

2024 2025Q1 2025H1  2025Q1-Q3 2025 2026Q1

——EA —e— T R —— KB e LTI

$ AR R Wind. FFIRIE R AT

222, JE&HN: MEPKEEE, THEBFTMBAIHE, LB TH

2025 % 2026Q1 L RFTF LR AMEMAE KBS, L2FETHI@:
— & 2024 SF AT H ik F . EMASE B R BURTE Mol Ak A #, —RFTA
THEE . BRMEFELRAT RN g EHEA, KL, REAEYF LS5
MNTORRARSE, BhosE 55 =408 § A md S48 758, AR RS PR ILE Bk

HEK

S ob A E B G B 64T B FE e R A R

13/39



27 FRIES

FLELES
B20: 2026Q1 L7 44T F 4 % AR NE L = 8E B21: 2026Q1 LFHATRFHKhL=HE
15% - 150% ¢
10% 125%
5% 100%
0% 75%
-5% 50%
-10% 25%
-15% 0%
20% L -25%
2506 L -50% - < o
N — — (a2} — — (s2] — — (s2] —
S o388 3480 S TS LT s QI TS
S g 4 & F § L 8RB LKL T S S T T S B T SR
Q g g g 8 Qr‘ S g 8’ IS & N & & N3 & & B I3
8 3 g S S &
N N N
HAT R AT AT AT BT WA
—_— R AT - = = ETRAT — R = = = EWARAT
AR R : Wind, FFIRIEFFF AT AR R : Wind. FFRIE R 5CHT

KM F L HIT 2026Q1 K HHLBIZXTLFMAN (BT HIKBERNAH
BEFH) HH 9.82%. 2026Q1 L AFTHFTFMBE LA DK, 2FENAMEE
AR E A B S M SR TN FAE R . X T e R BT G BAR & A R T 4730
¥, BTAHEREAGA - RHTE, YHETRAERE SN EZ40HH
{5 %%, 3 9hd T 2026Q1 4 F] BN K BT, BAE N R K, 9447 %k B FVOCI
Fo AC 89 LI B A RALF W42 .

B22: EWHRITR HHeRBIAARR LKA, 20260Q1 &bEIK 9.82%

—— AH —— i SR 17
R - = E4RAT
24%
20% r
16% |
- —a
12% 14-28%
8% | 81896 . '
b b . . * o
/ '\
4%
0% L L L L L
2023 2024 2025H1 2025Q1-Q3 2025 2026Q1

KFERR: Wind, FRIERFLH (RTFREAAMERHHA) / TRMAN

CtARE: ARTAEARET, HOEAKT AR ORITLHE BT, PIT
AB, ERABARTAEFILUKERANE, TE2RXMARZIEIN N M, R
BB % LG HEINCAE, BREE T 2%, S ARARE K, 122 RT 35
ERE R, NeFE IR AF TRF T~ BRI L, Mmshh hso,

Mz E2, MAELEILZHANFSR, £LEZLREART AR
AL, UPHTARENELAKR D EKSE, BLAKBOTHREAAR TR, 4o
2026Q1 &b EILH 1.66% (2025Q1 # 5.12%)

iE S B E LG & 0AE S I E Ak F 14 /39



27 FRIES

TLEHER R
B23: #i7. PHUFRESEALIHK D (RETFARTAL)
250% r
o
2.00% | ° o
1.50% F °
1.00%
0.50% |
0.00% ' : '
-050% F
-1.00% F
-1.50% L
2020 2021 2022 2023 2024 2025
—— TR —_— AT Rk AT
— i ESRAT e Wi R AT ®  BARAT
AR Wind, FRIERFTH (GE: BERH A ELE LT ELER )

k2: 2FFILLAKB BB, 27, PSS THRES

2024Q2  2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2026Q1
IHRST -0.82% 0.41% -1.14%  -0.49% 0.25% 039% -041%  -0.78%
BIRRAT 0.71% = 2.46% 0.07% 2.28% 1.97% 1.12%  2.22% 2.66%
R AL ARAT 1.05%  0.38% 1.17% 2.35% -1.13% 0.38% 1.06% 0.92%
B ARAT 1.10% - 1.27% _ 1.29% = 2.49% 1.66%
B ARAT -2.38% -321%  -0.78% 0.51% -0.20% -1.40% -0.22%  -0.23%
Wi % 4R AT 0.35% -0.87% 0.71% -0.03%  -0.07% -0.16% -0.41% -0.51%
BHRS 1.02%  0.04% 2.42% 1.34% 0.38% 1.46%  0.68% 1.30%
S5 Ak ARAT -1.86%  3.37% - 1.53% 0.14% 0.23% -025% -0.21%
AR ARAT 0.12% | 3.58% -0.84% 2.09% 1.34% -1.36% -1.78%  -0.38%
T AZARAT 0.64%  1.99% -0.15% 1.06% 1.77% 0.34%  0.80% 0.82%
R A ARAT 0.11% -031%  -0.87% 0.61% 0.01% 0.90%  0.66%  -0.85%
P RAT 0.13%  0.16% 2.19% 1.20% 1.02% 0.73%  -0.11%  0.16%
K KBRAT 0.34%  -0.06% 0.22% 0.99% 1.17% 0.84%  023% -0.11%
LB ARAT 0.88%  0.61% 2.65% -0.82% 1.43% 1.12%  -032%  -0.97%
B RAT 2.60%  2.76% 3.07% 3.33% 2.53% 2.65%  2.08% 0.41%

FAER R Wind, FFIRIER AT

2.3, BATH Iy LA MMERE B AIRE /) 15 B R ALK

EHEEZRE, BRARARBGTRT, RATELT > RRLEMRL, JFE8IK
AANRL KGR FB, AR E T ROE K-F, BRRAT HAR GG 2 A B £ Ao A2 B

B ZE 2026.04.30, % & L HATRLE RARFLE 4-6%09 8 2K -F, FIL R
+B AN E, MRGATRATHRIEIL T “hbATFHKEER” WEFHE,
iE S B E LG & 0AE S I E Ak F 15/39



27 FRIES

47 3k 32 R %

%3: AZE 2026.04.30 ZH LT RITIREEBREE 4%~6% WK G KF

BE&EE (LF, %) ROE (%)
2026/4/30 2026/4/30
IHRIT 4.45 3.91 4.17 0.69 0.75 0.67 9.47 8.97
AL AT 453 3.25 3.61 0.73 1.00 0.86 9.43 9.20
HARRAT 458 4.19 3.91 0.70 0.72 0.73 10.37 9.70
b 4R AT 4.40 3.95 3.94 0.69 0.70 0.68 8.73 8.27
B ARAT 4.88 4.48 478 0.61 0.57 0.52 8.38 7.92
B fi% 4R AT 461 4.01 431 0.68 0.65 0.59 8.72 7.98
SR AT 5.53 5.06 5.95 0.53 0.55 0.46 9.20 8.69
R AT 3.98 3.38 453 0.47 0.57 0.41 6.20 6.44
P AE AT 5.08 4.95 453 0.55 0.61 0.63 9.10 8.73
BERAT 5.09 479 5.27 0.99 0.97 0.85 12.89 12.02
R AGST 4,65 4.93 5.11 0.33 0.30 _ 5.10 459
R BRAT 4.88 5.01 5.61 0.48 0.41 0.37 731 6.51
R AT 5.20 5.22 5.19 0.55 0.50 0.48 9.20 8.15
B 7 RAT 5.06 6.11 6.10 0.44 0.35 0.34 8.13 7.18
A B ARAT 5.36 431 4.41 0.47 0.47 0.44 7.89 6.44
LRARAT 5.30 5.42 4.99 0.78 0.75 0.78 11.50 10.76
b ARAT 5.20 5.07 5.25 0.49 0.42 0.40 7.55 5.47
LT 5.46 5.15 5.54 0.58 0.61 0.53 9.56 9.48
TR ARAT 3.70 4.27 3.61 0.81 0.86 0.94 12.49 12.21
BT ARAT 5.12 4.63 450 0.78 0.79 0.77 11.27 11.05
A HAT 4.45 4.32 3.79 0.85 0.85 0.90 13.73 12.72
AAVRAT 5.21 5.71 481 0.94 0.81 0.88 16.37 14.35
Ky BT 472 4.43 431 0.55 0.56 0.54 10.86 10.26
FRARST 4.46 4.25 438 0.62 0.68 0.64 8.67 9.12
F M ARAT 483 5.11 4.99 0.37 0.34 0.33 8.04 7.71
R 4RAT 0.95 - - 0.43 0.38 0.36 351 3.46
N AT 4.93 434 4.23 0.73 0.75 0.74 10.30 9.39
F B RAT 4.12 4.02 2.96 0.62 0.66 0.83 10.28 11.14
FE& AT 4.76 4.34 3.90 0.73 0.73 0.78 11.12 11.24
JBIARAT 5.50 3.41 3.24 0.60 0.75 0.75 8.44 8.10
ZINRAT 4.11 3.45 3.59 0.48 0.43 0.41 551 5.26
G R4 2.77 2.70 2.71 0.49 0.48 0.46 7.96 7.21
wARBAT 5.03 4.97 441 0.55 0.56 0.61 9.09 9.02
PRWAT 5.08 4.68 4.84 0.69 0.71 0.66 10.40 9.78
HREAT 3.95 3.87 3.95 0.48 0.46 0.44 7.24 7.29
# HAAT 3.30 3.84 3.69 0.85 0.79 0.76 14.12 14.06
BT 351 3.62 3.72 0.54 0.50 0.48 8.45 6.19
RABHAT 3.72 4.05 4.19 0.63 0.59 0.54 10.17 10.00
KRBT 458 4.81 4.82 0.64 0.62 0.58 10.22 9.83
ThEHAT 3.55 3.68 4.02 0.62 0.58 0.51 10.80 10.17
FRARARAT 3.40 4.16 423 0.57 0.55 0.52 11.50 11.07
LA RAT 4.60 481 4.80 0.61 0.60 0.56 11.85 10.73

$AEFR R : Wind, FRIERFF LA (GE: ROE A-FRILFEL)
3. 2026 FRITLE IR T RRBALR, ENEHF&

31, ¥VREBASMNL, MERTARF KRR REER

2025 Ak, ETRATIFARAER AL R RBAALE £ BE
Ay, BARAT RA R it —F 4 Ko 2026Q1 X —4FAE£ 254 B A PTIRAL, MR &
A AR RIRF A T ), FAAFA R IEEC,

i 4l B B G H A9 4E S A ik R 16 /39



27 FiEEH
R & S

FTE%: REBRFBRTH, 2BBTFLEHHE. 2025 F46F, LFRITTH
W N 7.4%, 2024 FTFH 0.6 MAHE; mEemBTHERZHE 13.6%, & 2024
FRAH06ANT & BHET I E (LT3R HIEE) B 2024 549 5.0pct 7 K
Z 6.1pct, HATHRZF KA L S @B AA B 4. AN 2026Q1, FF#HIG® 3t —
TREE T.1%, AT BRNEAE 141%, TAEY KE 7.0pct. XEHAASF
MR CTFIL” R EABIBFOH T T, BT XARHZ ARARTREST £ 5,

E24: 2026Q1 L 4RITEFK ZHE 9.3% E25: 2026Q1 LT AT RHHIER 7.1%

18.0% r
17.0% r
16.0% r
° 15.0%
0, -
14.0% 13.0% r
12.0% r 11.0% r -
10.0% r 9.0% [
8.0% [ 7.0%
6.0% r 50% r
4.0% OIHHHNHMHVH(‘OLDH 3.0% OHHH(\I\—!(\OHV\—!O’)ILDIHI
S I § I &8 I &8I S8 I Q9 O s T 8 s fTs T e
SgSEgYESTETEENE SRS gSEe8IREERE
S S S S 8 S S & S < & 8 | S
A 47 Tty it WBAT B AT R 4T WMBAT
— REAT - = = LkWiT — RW|IT - = - LW

HAEKR IR Wind, FFIRIEFF AT

IR K Wind, FFIRIEFRF AT

BATON: BETY RRABK, BROTATFR AT~ K% LA, fiTs
H AR ABRITEEZHRORALZF, RATAL AT KRR AFRMGIIK, RIER
BZFMMELBFEBRTR, AETE AR EHFEIREON, B LA G5
R AR TATICE, Z T OER" AR, £ BN R K G RAT AR,
EA KA MEAT “ABAML” F4, ARY KRS, 2T Fe), LL
RIF R AN F B E AT & 2N E S TR, ABRETA R Gk LAEGT
FR, KATZZHRAZHRE HAMEGAE: ROITIMR “AkHR” B, &
FIE K Z 7 )38 T ol s et dF, BT~ R B-ForA %, B a s
Retm3s: RAT LR T AT REZMEREZEK, MARE R EESE =R TRAR,

TR AT R,
E26: 2026Q1 LEW4ARTLRIXTHEER 14.1% E27: 2026Q1 LFWRATATHERE -0.6%
20.0% r 6.0% r
4.0%
15.0% 2.0%
0.0%
0,
10.0% 2.0%
50% -4.0%
-6.0%
0.0% -8.0% -
Q N AN N AV N DN AN D RN
PRI RXIIRXDF XSRS
TR VS T VT e T
AT BT WA HAT R 47 WBAT
— R - — - kW4T R4 - = = bt

HFAEE K Wind, FFIRIERF AT $ AR R : Wind. FFIRIEFA AT

iE S B E LG & 0AE S I E Ak F 17 /39



27 FRIES

47 3k 32 R %

32. RABAREKE AT, KFH/FEEKE carry ik

AR I FE T8 B A BT R AILEIE I, 2025 4 L 4RAT 89 5041
7£ %Amﬁa&y\ 7F fiﬁif}ui\f%@ﬂ'k% ﬁx‘f{f& QZ,:"’:-_I;L"‘

wCEARMAT B E@ AR,

RIS 3T N ARF K E, RETENRITY A&
W, RITEET@EHEREENITH: Y TE—i2k

5 89 15 B A R ARARAZ 5
R BRIk AR carry
RS %M, A2

&4: 2025 F EFHRITRAKBEBE, ARAL, EBETHEHFLRLGLEY
2T EKEE () A& A ARERE (i) BAE=E LR KSR L AT AREE

BA4T B&AF BRES RKEF E5ir | BAS BOAF RBRES REF LEF4F | BESF BOAF BESF KREF BT
2020A 3.68% 4.45% 4.50% 4.36% 3.92% 1.74% 2.26% 2.44% 2.20% 1.94% 1.94% 2.19% 2.06% 2.17% 1.98%
2021H 3.57% 4.30% 4.39% 4.34% 3.80% 1.71% 2.19% 2.38% 2.25% 1.90% 1.86% 2.10% 2.00% 2.09% 1.90%
2021A 3.60% 4.28% 4.37% 4.34% 3.82% 1.73% 2.20% 2.40% 2.29% 1.92% 1.88% 2.09% 1.97% 2.05% 1.90%
2022H 3.58% 4.15% 4.22% 4.16% 3.76% 1.77% 2.16% 2.34% 2.24% 1.93% 1.81% 1.99% 1.89% 1.91% 1.83%
2022A 3.57% 4.13% 4.19% 4,08% 3.74% 1.83% 2.17% 2.31% 2.20% 1.97% 1.74% 1.96% 1.88% 1.88% 1.78%
2023H 3.52% 4.02% 4.05% 3.85% 3.66% 1.99% 2.21% 2.29% 2.12% 2.07% 1.53% 1.80% 1.76% 1.72% 1.59%
2023A 3.49% 3.96% 4.02% 3.79% 3.63% 2.02% 2.23% 2.32% 2.12% 2.10% 1.47% 1.74% 1.70% 1.67% 1.53%
2024H 3.30% 3.76% 3.85% 3.56% 3.43% 1.98% 2.17% 2.24% 2.04% 2.05% 1.32% 1.59% 1.60% 1.53% 1.38%
2024A 3.22% 3.67% 3.77% 3.52% 3.37% 1.91% 2.09% 2.17% 1.98% 1.98% 1.30% 1.59% 1.60% 1.53% 1.39%
2025H 2.83% 3.28% 3.39% 3.22% 2.99% 1.63% 1.76% 1.88% 1.74% 1.68% 1.21% 1.52% 1.50% 1.48% 1.30%
2025A 3.19% 3.30% 3.11% 2.90% 1.55% 1.66% 1.80% 1.66% 1.60% 1.19% 1.53% 1.50% 1.45% 1.29%

FEMEE (hai) AEAEE (hain) B E RS A RAAE

A BAF REE RER  EWH | BAS BOF REF KRS EWE | BES BOF REHF  REHF  EFs
2020A 4.51% 5.30% 5.38% 5.26% 4.80% 1.62% 2.09% 2.27% 2.04% 1.78% 2.89% 3.20% 3.11% 3.22% 3.01%
2021H 4.33% 5.07% 5.19% 5.30% 4.60% 1.63% 1.96% 2.19% 2.05% 1.74% 2.71% 3.11% 3.00% 3.25% 2.86%
2021A 4.35% 5.04% 5.17% 5.12% 4.61% 1.65% 1.98% 2.21% 2.09% 1.77% 2.70% 3.05% 2.96% 3.03% 2.84%
2022H 4.29% 4.87% 5.02% 5.02% 4.51% 1.68% 2.01% 2.22% 2.09% 1.80% 2.61% 2.86% 2.80% 2.93% 2.71%
2022A 4.25% 4.83% 4,99% 4.90% 4.47% 1.73% 2.05% 2.23% 2.09% 1.85% 2.52% 2.78% 2.76% 2.81% 2.62%
2023H 4.08% 4.63% 4.83% 4.68% 4.28% 1.85% 2.08% 2.20% 2.05% 1.93% 2.23% 2.55% 2.63% 2.63% 2.35%
2023A 4.00% 4.57% 4.77% 4.52% 4.21% 1.87% 2.09% 2.22% 2.04% 1.95% 2.13% 2.48% 2.54% 2.48% 2.26%
2024H 3.70% 4.25% 4.52% 4.26% 3.90% 1.80% 2.00% 2.12% 1.94% 1.86% 1.90% 2.26% 2.39% 2.32% 2.04%
2024A 3.59% 4.14% 4.42% 4.10% 3.79% 1.73% 1.92% 2.08% 1.89% 1.80% 1.86% 2.22% 2.35% 2.20% 1.99%
2025H - 3.65% 4.03% 3.75% 1.47% 1.64% 1.66% 1.66% 1.54% 1.52% 2.01% 2.36% 2.09% 1.69%
2025A 3.55% 3.94% 3.63% 1.55% 1.74% 1.58% 1.46% 1.58% 2.00% 2.21% 2.05% 1.74%

2020A

2021H
2021A
2022H
2022A
2023H
2023A
2024H
2024A
2025H
2025A

ERBBFKBEE (i) Bk R Af A E (Bi)
BAf BT WA RBA LTS | BASF BET REST RESF LW | BALT

EFEAZ=-2BB KBS E-BALARREE

3420%  3.77% | 402% 380% 357% | 1.89%  219%  229%  216%  2.04% | 1.53%
331%  3.62% | 421%  3.74%  3.49%
333%  363%  387%  3.68%  3.46%
326%  344% | 401%  343%  338% | L78% | 212% 2.17%  232% = 194% | 1.48%
3300%  342%  360% 337%  336% | 193%  208% 211%  217%  200% | 1.37%
327%  3.32%  379%  322%  334% | 240%  235% 228%  224%  237% | 0.88%
326%  3.28%  339%  3.17%  328% | 250%  237% 2.33%  224% | 243% | 0.76%
3150  317%  327%  301%  316% | 259%  243% 235%  237% | 252% | 0.56%
310%  310%  3.12%  293%  310% | 249%  233%  227%  231%  242% | 0.61%
283%  289%  2.80%  270%  2.84% | 2.00%  1.90%  1.92%  199%  1.97% | 0.83%
276%  283%  271% _ 259%  2.76% | 191% _ 175%  189%  199%  187% | 0.84%

BT REF REF BV
158% 1.73%  1.64% 1.53%
2.29%  2.37% | 25%9% 198% | 163% 134% | 189% 1.15% 1.51%
225%  237% @ 244% < 197% | 165% 137% 150% 1.23% 1.49%
1.32% | 184% 1.10% 1.44%
1.34%  149%  1.20% 1.36%
097%  151%  0.98% 0.97%
091%  1.06%  0.93% 0.84%
0.74%  0.91% = 0.64% 0.65%
0.78%  0.86% = 0.62% 0.68%
098%  0.88%  0.71% 0.87%
1.08%  0.82% = 0.60% 0.89%

AR : Wind, ZRTWIR. FFIRIEFFT LA (E: 5 RWEHIBRAT A0+ H 0P R AL 52D

ARAE BAVIAE, AEERE S42kA, % 10Y B EIAIcE FA48:3 1.80%0,
KATAR &) F Aw K Befix ﬁXOAﬁ@ MR L BRAT RN A, & 1.55% (2025

FEAT RTRA) 6K ﬁ$»3m%%%kﬁAk

FHAF A

au g
B

T, &MAMH

1£45 10Y BfiAe b TR 5K E £ —H09 10Y B2 KB EH 1.81%. 5 —
@, NKITZBTHERIHTARA, % 10Y BMEIIIKEFES T 1.80%0,
B4 ENS BAREER K, 2026 F 1-3 A B 4% E A& 6000 12T,

W 4ol B8] B G @ 6945 B B An ik A B R
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27 FRIES

47 3k 32 R %

k5: BLATRETZHESM: 10Y BRESFEEETHEE TLLEXR

Z. >L ﬁiﬁili e Tﬁ‘ VS K& ﬁvsk

b 5 3 3.10% 0.52% 25% 0.47% 75% 0.64% 1.04% 1.71% 0.16%
EXIALEN 1.14% 0.06% 6% 25% 0.47% 75% 0.00% 0.00% 0.60% -0.95%
WA 3.00% 0.49% 6% 25% 0.47% 75% 0.11% 1.45% 0.69% -0.86%
#BT R 3.06% 0.51% 6% 25% 0.19% 30% 0.32% 0.88% 1.80% 0.25%
fix 1Y 1.14% 0.06% 6% 0% 0.00% 0% 0% 0% 1.08% -0.47%
1k 3Y 1.28% 0.07% 6% 0% 0.00% 0% 0% 0% 1.21% -0.35%
it 5Y 1.48% 0.08% 6% 0% 0.00% 0% 0% 0% 1.40% -0.16%
Bt 10Y 1.76% 0.10% 6% 0% 0.00% 0% 0% 0% 1.66% 0.11%

& it 30Y 2.25% 0.13% 6% 0% 0.00% 0% 0% 0% _

F KRB Wind, FFRIEFRF AT GE: TRAEH 2025 F3 K AT HBFH AR FRIHIEEN 2026.04.24 $4%)

E28: % 10Y B2 A E £ 5T 1.80%0, XBRITE_LETFTHERRSEEANSEmK (fL)

— — /A4 SR 3R
m— i — A Bl b 75 %
h® ABS i
10080= o= 10Y B & 2| A0k 5 F (H4h)
,~~~~‘ "--—\\
5000 . 4 - S
0
-5000
-10000
-15000 -

2024-12
2025-01
2025-02
2025-03
2025-04
2025-05
2025-06
2025-07
2025-08
2025-09
2025-10
2025-11
2025-12
2026-01
2026-02
2026-03

1.90%
1.85%
1.80%
1.75%
1.70%
1.65%
1.60%
1.55%
1.50%

¥ KRR : CFETS. FFRIEFRHT 7L

& 29: mx#iﬁ%hﬁﬁm$$wﬁTﬁ§1%%

2.30%

2.10%

1.90% |

1.70% r

1.50% r

1.30%

2021 22H1 2022 23H1 2023 24H1 2024  2025H1 2025

165% 168% 1.73% 1.85% 1.87% 1.80% 1.73% 147% 1.40%

et AT 1.98% 2.01% 2.05% 2.09% 2.09% 2.00% 1.92% 1.64%  1.55%

221%  2.22% 2.23% 221% 2.22% 212% 2.08% 180% 1.74%

K17 2.09% 2.09% 2.09% 2.05% 2.04% 1.94% 1.89% 1.66% 1.58%

= & = P47 177% 180% 1.85% 1.93% 1.95% 1.86% 1.80% 1.54%  1.46%

HAEFR R Wind, FFRIERHT AT

S ob A E B G B 64T B FE e R A R
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27 FiEEH
R & S

WM GRA T ARERL, BRIERGBR N BIKETR A, KL 8
TRAT. 6 RWBAT. 1 RRATHERE, BE 2025 FRARXZ L LTHRAITHA
AR FIG R T M TR, REAHME TEM TR EZM, W
TR A AnSRE P AL P A ) B 5T AR P

B30: 2024 FARBA RAAEM FTEMBRSTAIARARR, ETARKETER TIROHKL

50% r

40% |
30% | \\ //ﬁ\

20% /*

10% r N x—— _
0% L L L L L L L L / L J
-10% r /
-20%
2019 ‘ 2020 ‘ 2021 ‘ 2022 ‘ 2023 ‘ 2024 ‘ 2025 ‘ 2023 ‘ 2024 ‘ 2025
MAE Fyoy 12 F % AL yoy
BT WA — KA —— EWRAT

RAFERR: BEMNS)FFR, ERATMIR, Wind, FHRIERFF LA (E: BHETHNKRAT: RWT AR, Xk, HA 71, RE
Fg, AR RESE: MATALE, T, TR, AT WM. FH K RATAMKL Ko BMTAULRATHEYM T2 ])

BILEHRREBRAREHT £ LCEHASLERERIEMX, FHK
R4 4T 2026 F B FE K, m$&iﬂﬁﬂ BEARTFEGEHEALET, blkfar
NTHBRVRBFELKT, WA TEHELL KRIT, B3 KT QAR RADIE IS
AR AR (K RAKR ARG DL FIEHL T L), XTI T RS L EFTE
JUF R IATA 8, KMaEMET KATET & A A, RAL G ELZEENETRLE T,
BlEf, B TRALT2EENELLAEROHHELER, BLINERARS,
BAMM “BIL—FIMN—ER” TR/, FRLEEST AR

B3l: pLERAKRERELBEIINEALS T EMX, ZILRNBRIVIES ENEXK

1,200 1 30%
1,000
1 20%

800

600 1 10%

400 |

1 0%

200 'M

O /I 1 | IS S [N [ S S . N S S S A E—_— . N S E_—_— _10%

(200)

1 -20%

(400)

(600) - 4 -30%
N I IO O~ 000D O A AN AN M T OO A N dANMSTL O 00O AN dN M
Q99O QHIdd999399QQQdJdd009939900QQ0 440090099
M MO MO O O OO OMOOHOM T JI U0 08 F 0§ 0 0T TN LWNLWLW0LW0LI0 L0 O O o
[aN BN Ao\ BN\ ANV N oV BN oV BN oV N o N oV BN o\ BN oV N o\ AN o\ BN o\ BN o\ BN o\ BN oV BN o\ BN o\ BN o\ BN o\ BN oV NN AN oV BN oV BN oV BN oV BN o N o\ N o\ BN oV I o N BN oV BN NN o\ BN ]

O O O O O O 0O 000 OO0 0000000000000 00 0000000 O0oO oo
AN N AN N AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN A I AN AN AT AT AN AN AN AN AN AN NN NN
HEIDRE: S AECER — A E B B R Yoy (B Hh)

HFAEE K Wind, FFIRIERF AT

iE S B E LG & 0AE S I E Ak F 20/ 39



27 FRIES

47 3k 32 R %

e &EARBENA, AR ERAES, R 2026 F28€ A & i

B BAT A BITRAT. MRBITH,

BE, BB AN KEEITHERBER S AMEMRLNET 2, KMIKA 2026 F

THE, SERAZMERGLAITRE —

PAT ARABIEET D AR, KT BA, MR ARIIR G R AL 5

HR, EHRFAMBRE,

R B A A1) AR B & KRR 2 T 2

A32: ERXeARLEN AL, BATRALALKE ST (L)

5000 5 1.7%
4000
3000 |
2000 ' I N .
1000 ' 'l I | "1 R, 0 15%
R TR
1000 4 4 l =¥ A
L
-2000 I N Y 1 15%
-3000 | .
-4000 |
5000 |
-6000 - 1 1.4%
N~ [e0] [ee] [ee] (o)) (o)) o o — — N N i i AN AN [s2] ™ < <
© 9 9 © 9 9 9 o o d d 99 9 9 90 9 9 9 QP
L n Lo n 0 Yo} Te] L n Yo} Te] Lo [{e) (o] [{o] [{e] [{e) (o] [{o] [{e]
N [a] o N N N o N N N [a] [aV] N N [aN] [aN] N N N o
o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N
. G R ATE [ FEiRSus -y % AR E ZamAlE (L)
HAE KR : Wind, FrRIEHRFF 5 PT
BE33: 2026 FH; MR BT HAREREKLERETREK
2.30%
E-EY T ~
o FRM AT & BIRAT
2.10% | AR AT
R ARAT &
2.00% | o FRRIT ~ F LRI
1.90% * RS %*%ﬁ
N gk b FEBAT
o e | PRI o izig» o T
e LA @ "y T . MEY ST * MR REATFHABRK 1.74%
# 00 | AT s oA AT
g kK4S SR RAT
4 160% MG — o PERIT e st
o e R ARAT \ w B
& 150% | ROBIT rapqgle, oo —RARE LA HRAK 1.46%
D il e e < e il
1.40% | l?@i%ﬁﬁ‘
L30% L RARAT® o
Rl HRAT
1.20% | o
QI AT o RREAAT
110% 1 1 1 1 1 1 1 1 1 J
40% 45% 50% 55% 60% 65% 70% 75% 80% 85% 90%
2026 F E MR I A &L
$ AR/ Wind, FIRIERFT AT
L SR W =R RO e & S 21739



27 FiEEH
R & S

RMEMNBREREL, FRYPRGHE, REEPFRBLIRTIHIIE, B
HFEPREGUET & ABAT 2 EEZ AR A, KAV H 2025 F L7 44T A2
¥R R IARR A 1.36 SF, 3 2024 5442 0.05 F

E34: 2025 5 LT RIT P RHARAKELTH B35: 2025 5 L FRAITEZFHR LR 1.36 (F)

A4 s BT
RRFT == bR

E1MA A  m1-3M 3M-1Y m1-5Y m5YULE

100% r
2% 170
80% 160 L
70%
60% r 150 -
50%
40% | 140 r <Soo===
30% 130
0, -
20% 120
10% r
O% 1.10 1 1 1 1 1 1 1 1 1 J
S T & £ & £ & £ 8§ & T 8§ £ &8 £ & £ &
T ¥§ & 8 &8 § ] B & R & § &8 8 &8 § 8 ©§ &
o o o o o o o o
[9\] N N N N N N N
¥ 4B KR iFind. FIRIERFF R PT AR R iFind. FFIRIEFRFF P

4, BEFX: MNHEAFTBREER

L FRITEBBH BN TREFEFH K, 2026Q1 &I 28.6%. £ arik
FHRT-FHT RN, CERXRAFHRBTOEEAE., PHRITEARA, AAT
2026Q1 A FALNTTARZ K =1 A 38.5%, B A 4T RAKA 26.7%, 3 2025 F T 4 1.8pct,
RAR B BAFAEEZELSMANGRINK I GHFLT, *FEH 6 LG F K855,

B36: KA H 2026Q1 L7 44T RRAETT L FHIAN B LA 28.6%

R Ay AT WEAT REIT o= AT
45%
40% r
35% r
29.5% 29.6%
30% | 2840 : 29.1% o 28.6%
____—‘ o an an an o> @ @ = - —
- S
25_/A—__b\\ \
e
25% /
20% L L L 1 I )
2023 2024 2025H1 2025Q1-Q3 2025 2026Q1

HAER R Wind, FFRAERAT AT

2026Q1 L 44T “ =K F” FVTPL/FVOCIVAC &b 12.3%/29.1%/58.7%, 1
PIRAITER S & ELG ., AAEES) 8, A T8 mANESFES A
H, THEP S EM YRS & (FVIPL) 3 AN “BE &7 (FVOCD), VAFEikk.

iE S B E LG & 0AE S I E Ak F 22/39



27 FHRE S

FLELES
B 37: 2025 A%k EF4RAT FVOCI Bk F £ F bt Rg, MAFRBKERSHE (FVTPL)
= AC = FV/OC| FVTPL AT E (FH)
100% 45%
7.8% 75% 7.3% 7.0% 6.9%
o |135% 135% 13.0% 12.6% 12.3% 15.19% 16196 15.2% 14.3% 15,0%
90% 22.4% 24.09% 23.5% 283.5% 23.6% 55 goy, 24.5% 23.5% 21.8% 208%
80% . 40%
70% /
60% i R E 3.8 & K EES
50%
40% | 30%
30%
0 4 0 4 o 4 0 4
20% 25%
10%

0% 20%
— N [92] < — — N [92] < — — N [92] < — — N [92] < — — N [92] < —
o|o|coc|jo|lo|ojo|ojo|lo|lojo|ojo|lQo|lO|lO|O|O|lQ|O|lO|O|O| O
Y] [Te] [Te) [{e) n [Te] Te] [Te) [{e) [Te] Te] [Te] [Te) O [Te] Te] [Te] [Te) O [Te] Te] [Te] [Te) O
(9] N N N N (9] N N N N N N N N N N N N N N N N N N N

4T B A 7 R4 17 WA AT R

AEKRR: Wind, FFIRIEFRF R

%6: MBITLBBT LHES, 2025 F&7%.

A F 44T ES% FVTPL; BA K47 2026Q1 Ao E & &5 K 7

£ e R (2026Q1 %)

ABEE 3 (2026Q1, L)

AL (2025 %, L)

AL & &R

THAE 178747 32% 7228 1797 20882 5321 665
IR 137224 29% 3720 4244 286 3099 16410 2625
KA 171450 34% 6872 1745 -380 18936 5349 437
PEMIT 100302 25% 2512 1562 -368 9000 2419 1574
W 44T 68741 35% 5423 726 463 3819 366 -645
BRI 46406 29% 865 811 1073 1198 1435 555
B 43296 32% 225 826 894 1834 2479 308
2k 44T 32606 29% 879 1249 773 232 659 75
i K AT 30091 29% 27 483 16 764 992 1299
15 BT 30462 30% -209 690 713 1939 807 314
RA AT 23290 30% 548 61 466 -1406 1722 59
AT 23538 33% 196 462 838 696 780 155
R4 18063 30% 176 121 850 31 138 1355
EF AT 17369 36% 199 112 122 -310 623 357
R4 AT 11145 30% 2 390 242 -143 9 9
AT ARAT 17341 35% -367 189 -26 1046 2358 -245
AT 13668 40% 317 123 848 767 1323 -209
LA ARAT 20077 40% 809 1750 239 821 2598 595
F R ARAT 16793 255 460 10 1349 1210 -233
TR 13379 121 486 -86 1390 2194 1279
B gt 10856 290 170 66 -415 1860 -827
KA 5329 -157 31 259 7 180 245
AARGRAT 4076 199 64 186 381 368 -302
E Al B B G @ 094 B T A ik 4 B R 23139



27 FRIES

TEBFR%
T RRST 3953 36% -38 -15 -27 758 -163 -41
* ME 44T 3123 41% 12 36 130 17 123 72
FRM 4RAT 2538 32% -86 187 94 17 184 129
FH LRI 3366 40% 134 97 40 394 37 107
7 BRAT 3228 38% 197 48 -32 -22 330 166
FE&BAT 3659 44% 137 6 -19 443 82 2
2N RAT 1803 33% 9 -14 4 192 49 -12
B S RAT 1923 35% -40 69 72 271 171 3
JBIRAT 1450 31% 10 -75 28 31 -3 2
wARBAT 7229 41% 21 473 299 -484 674 -34
FREAT 5717 35% -5 199 -36 192 50 75
HREAT 1655 33% -12 -15 -22 -155 159 -14
HHARAT 1163 28% -30 108 16 -1 117 10
¥ a4 508 [20% | -2 -60 35 18 81 11
R BAT 834 29% -20 32 -1 70 -5 24
REBAT 634 26% -8 13 -84 58 -18
R ARAT 687 29% -9 10 58 -26 2
LA R AT 696 31% -28 19 -11 -109 66 109
I FRAT 836 33% 2 62 -10 66 -47 24
B A4 702870 31% _ 7811 1721 _ 31300 2771
AT 229862 31% -869 1654 516 2046 8018 3815
WA 128562 39% 1542 3551 -284 5293 12903 -1971
R\ 20048 34% 827 293 -429 1127 115

91
EHEST 1081342 s | 2n202 | 13843 2246 | 65846 53348 4728

#AER K : Wind. FFRIERFF P

WRBRFMBEGRR, TRARAL =AM, BHLLGEEEL, 2025 F L
BATZMF A 1.9%% A TR E FVOCI &3t 2.8% %k A T4 E AC 43T, XA/ ELf)
S HE 2024 £33 0.6pct. 1.9pcte 1940 K2 LILH AL AT A BT 55, L H AR
RAATE FVOCI L7 B £ 2025H2 A Frmse, MAMAFIBIKAZE S, #8FR
FEDLE, B E AAENAEE KL h R KI A £, 1240 B Tk R84 .

B38: 2025 4 L 4R4T B E M3 FVOCI, AC Ik P LA T SEITH
e TPL £ 8830 4 M3+ 4L 5 A EFVOCIE AW BT H MK E SEEACH MBI 4 M
7 ospal 2025 aopar] anze ozl 20 oo 2025 prpar] ues pocsral 2005 ozl 2oz pozar] a0s ool 205 |

BAM 4.9% [3.8% [ 5.3% [5.3% | 5.6% |3.2% | 0.2% 0.4% |0.7% 0.7%  1.3% 1.2%|O.2%|0.2% HO.?% HO.G% ﬂ% E+%

B#4r 19.5% [ 8.8% 11.9% [10.9% | 7.6% | 7.2% | 0.8% 0.8% 2.6% 2.2% 3.5% 2.7% HO.?% HO.S% 9% Hl.l% Ejr% ES%

wH4T 16.9% [16.4% 18.8% [18.7% 11.8% | 9.8% | 1.4% 1.4% 2.9% 2.6% 6.2% 4.1% HO.Q% [h.O% Hl% .8%
R#H4 [10.9% 10.1% [12.8% 111.9% [ 6.0% | 5.9% | 0.9% 1.0% 2.3% 2.1%  6.5%  4.6% HO.6% HO.4% ﬂd%

L 4RAT [ 7.3% [ 6.2% [8.4% [ 8.2% [ 6.7% | 4.9% | 0.5% 0.6% 1.4% |1.3% 2.4% 1.9%|]O.4% HO.S% HLZ% I}).Q% Ejr% E%

AR : Wind, BRATM I, FRIEFALH (2 HE RIS

2025 S 3L FVOCIHAC ik P #FI& brb Bl S 09 AT A, BA AT B4k
T (7.8%). BRGE4RAT (6.4%); MRAniT: #rA4AT (11.4%). £ E 4T (9.9%); Mk
AT EESRAT (23.0%). BIT4T (14.4%); RE4T: FRET (23.9%). 14
B4 (16.6%) %,

TE 4ol B I TG H 094 B AR B A iR A B R 24 /39
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B 39: 2025 FREAATREZSCIAKS Rk, BREFHRITIKSE LR AC K >FVOCI Kk F

47 3k 32 R %

25%

20% r

15%

10%

5%

0% : '
R N i s N s s s N s U U e e U e e R i i i
FREFEIFFFEIRI R IR R R R R R R R R R R R R E R R g

5oy UE R A E ZXwig o e KKK IER SR BT DRKIEIZTRT oI HOLKLLE GRS EL
HH R EERKEBHELP LR RIFAYALPERLRLERERERENEHESRE YR RY

FVOCI 3L ACLIL &t Bt

KAFEKRR: Wind, ERTMIR, FRIERFLH (F: BRAZTKERA T FVOCI & E ., AC & E & ZA0H)

M E 2026Q1 & E AC IS FHGBRITRE, BIKHBEA AR, 2F
Ao B A AT P R AL ARAT 2026Q1 #2AT AN AC HLE & 2l 5.4%, B HL4R 3 2.0pct;
TR HE. RE. KV, REBITHEZEwTRAE B, XLFRET SAT
AT R RS0 R BB 4 R BRBRAE EMT Likah /) T, FBE K
T, RyPFLEEFFE, RPRITHEM KL, BAXFERAREZL (KR
1T), BLBMEN KEE “RLIPR”, £E2RIEHENE, RXAAZELRE, &
RRAZ T TR AT Z 12 TR, BEANRAT ZAATAE, FoERLg S5 K
MEGZSERETZ,

B40: LI AC IK P B FACE Rg ok, 202601 BA AT+ £4T. FATR b3

35%
30% r
25%
8%
20%
15%
10949-8%
10% 9.0%
5% . . 0 1.7%
0%
£ & £ &£ &£ & & & &£ &£ & & & & & & & & & & & £ &£ & & %
B OB OB OB R OB OB B B ® B B B B ® B B B B B B B B W o» o®
oA EmOE | o L oW KK o oE R o T D K o E s KW K R
WO+ FE oK K R K R o %R R E R ® o o ook E O ¥ oW
= 2025Q1 2026Q1

HIERR: Wind, FORIERFLA  (GE: B IR ARNFAINFER AT & LKA/ ST RN

T EE &I, IHEAEE (TPL X A BFT AR E+TEES) RAE
IR AT OIE: BAT P RLRIT (3.23%). TR (2.15%), RBEWITH%dk4k
7 (2.24%) . FAEHRAT (1.54%), WAFF KT RT (1.77%). @78 4T (1.50%),
REITPREET (7.88%). FREIT (2.63%) F,

iE S B E LG & 0AE S I E Ak F 25/39
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R & S

VE: AEBF 2 M EEF a5 R, 45 (8 FVIPL 8988 7K S+ 2 M F %))
[/ FVTPL #&7-FX £ 400

B4l: RMMH 2025 FEFTHRITXHHMER 1.48%, AP RS UR LM 2 IE 1.56%, # A &/EIk£-0.08%

ZH&EKEEE (WH)

TS A | A AR

b e o gk
B AT Al Bk i 5 1% 8 #1250k

TH AT 32% 6% L| 7.5% 0.1% 2.11% -0.13% 1.98% 2.12% 2.15%
ERRAT 28% % [ 65% -0.6% 1.00% -0.53%  0.47% 1.15% 0.75%
oAl AT 33% 3% [ 590% 149 1.98% 3.23%
P E AT 25% 8% Fls1% -0.5% 1.61% 0.61% 2.22% 1.96% 1.61%
B AE SR AT 34% 15% P i25% 0.29% 1.14% 0.47% 1.61% 1.43% 1.47%
B ARAT 29% 13%  Fo2% 0.3% 1.26% 0.20% 1.46% 1.32% 1.41%
B 4RI 32% 16% | 10.9% 208 2.41% -1.02% 1.39% 2.03% 1.17%
S 4R AT 32% 26% [ 12.8% 39ull]  1.69% 0.55% 2.24% 1.63% 2.24%
H K ARAT 29% 28% [ 111% 314  151% 0.12% 1.63% 0.78% 1.28%
P AE HRAT 29% 23% [ 13.6% 0.19% 1.49% -0.05% 1.44% 1.51% 1.54%
R A 4T 31% 15% [ ho.7% 2.3%0 | 0.24% 0.58% 0.81% 0.43% 1.02%
KA 33% 19% I i2.2% 458 1.47% -057%  0.90% 1.47% 0.82%
TG4 AT 29% 25% I 15.6% 1.9% 1.89% -0.34% 1.55% 1.47% 1.22%
i TR 36% 28%  21.8% 38% 1.64% -0.05% 1.59% 1.65% 1.12%
9 W 4T 30% 22% [ aslsw 2.0% 1.38% -0.34% 1.04% 1.63% 1.26%
L F AT 36% 20% 0% 1.9% 1.22% 0.03% 1.25% 1.19% 0.96%
kAT 43% 20% b 2.00% -0.72% 1.28% 1.66% 1.08%
T AT 39% 28% [ 14.4% -0.6% 1.58% -0.06% 1.52% 1.44% 1.37%
AT 44% 21% 0% -0.9% 1.89% -0.18% 1.70% 1.53% 1.41%
R AT 43% 26% 1458 1.41% 0.52% 1.94% 1.89% 1.50%
oM 447 44% 129  B22.2% : 2.32% -0.94% 1.38% 2.20% 1.40%
K i AT 41% 26% 2.08% -0.54% 1.54% 2.47% 1.77%
AR AT 29% 16% [ 14.8% 0.1% 1.05% 0.27% 1.31% 1.33% 1.34%
TR BIT 39% 15% [ 183% 1.76% -0.45% 1.31% 1.71% 0.84%
# 14T 40% 21% [ 22.4% 1.48% -0.78% 0.71% 1.62% 0.92%
M 4R AT 32% 19%  1ho% 2la% 1.82% -0.50% 1.32% 1.69% 1.00%
# AT 38% 2a%  [F15.8% 128 2.05% 0.00% 2.06% 1.65% 1.48%
M BT 38% 31% [ 221% 5% 1.13% -0.06% 1.06% 1.44% 0.98%
8447 44% 13% B 1h5% : 1.85% -0.71% 1.13% 1.70% 0.75%
2 R4 34% 23%  [R2L.0% -4.5% 2.34% -0.68% 1.66% 0.24% -0.56% | -0.32%
G 54T 34% 21% [ i26% 0.92% 0.34% 1.26% 0.79% -0.84%  -0.05%
Y 33% 2a%  [22.2% 1.37% 0.78%  0.59% 0.84% -0.16%  0.67%
R £ 39% 13% B 14.3% 1.60% -0.49% 1.10% 1.76% -0.87%  0.89%
e 35% 1% B 131% 2.08% 0.38% 2.46% 2.28% 0.36%  2.63%
# 34% 2% 25.6% -0.15% 1.13% 0.98% 1.77% -1.28%  0.48%
21% 1% B 15.7% 2.24% -143%  0.80% 2.00% -0.54%  1.46%
_- 5% 0.68% -138%  -0.70%  1.39% -134%  0.05%
29% 11% 1.66% -0.31% 1.34% 1.37% -0.14%  1.23%

27% 17% 4.66% 090%  556% | 7.40% 0.78%
33% 43% 0.86% 0.13% 0.99% 0.99% -0.16%  0.83%
30% 16% 1.54% -0.03% 1.51% 2.38% 1.14% | 1.24%
B E AT 32% 15% 9% 2.47% -0.68% 1.79% 1.64% -054%  1.10%
AT 30% % 0.1% 2.78% 0.27% 3.04% 1.66% 0.06%  1.72%
A 4T 31% 24% . -0.2% 1.61% -0.09% 1.52% 1.42% -0.03%  1.39%
W AT 40% 200 I215% -200% 1.65% -0.17% 1.48% 1.59% -0.36%  1.23%
REAT 34% 14% i85 -2.0% 1.51% 0.06% 1.57% 2.06% -0.51%  1.54%
AT 31% 13% [ hosw -0.3% 2.03% 0.02% 2.05% 1.56% -0.08%  1.48%

HAER R Wind, FFIRIERH AT
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R & S

A, FELIG A ZR K RIF B, IPRRT RS R? £M1%A FVOCI
TP E L, BEMAET, BE 2026Q1 X, LTSI FVOCL K F & K H & R g
& 2170 12T, & 2025 FEMEY 3.79%. T H T HAFEAEP A%, 2026Q1 K35
BATE I FVOCI Kk P iF &, BAIEAITAIRSRRAT (eTi. PR, @R ¥
RBRAEEES,

%7: 8&E 2026Q1 X, EF44T FVOCI Bk F & TR R BEARFE 21701271, &L 2025 F80% 3.79% (f)

, oy
% £ FVOCI %2 (5) % 3 FVOCI % 2/8 M oci R$z |1 O};If ?;;,5};@;/ S

i
g 2025 | 2025 | 2025 | 2025 | 2026 Fl b 2026
2024 2025 5 2025

IHBT -1774 1853 -2388 -254 351 6.16% -3.06%  -9.22 6.11% 6.53% 7.15%  7.18%
HIRRT 1709 101.8 -237.1 217 43.6 441% -3.74%  -8.15 172 216 2.26% 2.84% 9.39%  9.99%
RS -1651 1092 -1453 -30.7 289 556% -3.20%  -8.76 306 335 4.22% 4.62% 8.13%  8.11%
b ESEA 2240 2112 2647 251 -599 932% -4.60%  -13.91 603 543 9.16% 825%  12.07% 12.09%
BRAE4RAT 480 210 208 2.8 45 151% -1.26% | 277 54 59 1.52% 1.65% [ 3.80%  3.27%
RBARSF 477 383 375 54 -195 553% -1.97% 7151 115 95 4.33% 3.59% 7.88%  7.03%
BERT  -1400 971 -727 -169 74 487% -3.93%  -8.79 59 66 1.75% 197%  10.42% 10.72%
XL -188 139 -67 -126 -115 194% -1.13% | -3.07 -8 -20 -0.38% -0.92%  632% 5.10%
WESAT 619 236 456 28 -1.7 632% -4.66%  -10.98 -10 -11 -0.55% -0.65%  8.83% 9.11%
PR 679 230 -640 -47 -03 496% -534%  -10.30 -10 -10 -0.46% -047%  923% 9.81%
RASA 351 165 -156 119 00 341% -1.56% = -4.97 49 49 3.44% 3.44% 9.10%  9.16%
EKEIF  -609 186 244 -101 84 646% -6.08%  -12.55 26 34 2.05% 2.72% 9.48%  10.08%
FEBF 69 22 53 02 14 047% -0.77% -1.24 1 2 0.08% 0.18% _
LEH/IT  -186 26 327 -55 711  549% -590%  -11.39 8 15 0.86% 1.63% 7.96%  7.96%
HEHEA  -307 307 320 3.1 -1.0 445% -4.62%  -9.08 9 8 1.48% 131%  10.54% 10.93%
JFBIF 266 129 327 63 118 690% -5.90%  -12.80 11 23 1.60% 333%  12.38% 12.74%
LB -170 148 395 84 105 681% -6.07%  -12.89 -17 -7 -3.18% -126%  8.96%  9.14%
ILHARAT 396 362 478 28 152 821% -549%  -13.70 28 44 3.22% 495%  14.34% 15.81%
THREBHF 572 227 327 0.1 163 [1499% -935% = -24.34 71 87 9.86% 12.13%  20.66% 20.62%
BERAF 219 44 -180 39 26 634% -5.68%  -12.01 -10 -7 -1.76% -1.30%  16.95% 17.49%
MBS 220 53 -197 30 52  592% -861% -1452 -5 0 -1.41% -0.07% | 19.48% 19.60%
kW4 84 18 54 -14 31 331% -526% = -8.57 -4 -1 -1.58% -037%  9.90% 9.31%
RGBT -1 08 65 06 44  506% -6.84%  -11.90 -1 4 -0.22% 1.64% 7.68%  7.72%
EEREA 99 29 -127 -02 19 1044% -13.14% -23.58 -2 0 -1.37% 0.10%  943% 8.67%
Frsss  -123 27 28 00 19  753%  -952%  -17.05 2 0 -1.76% -0.32%  11.37% 11.48%
M RAT 05 00 1.05% 0.35% -0.70 0 0 -0.38% -0.38%  5.36% 7.47%
FHBAT 84 26 69 -06 15 1081% -9.10% -19.91 9 10 6.15% 7.14%  12.00% 12.89%
mMART 72 28 81 04 29 544% -9.83%  -1528 2 5 1.74% 4.08%  17.04% 16.21%
F&4T  -127 63 -101 -1.0 1.0 [17.37% -13.34%  -30.71 8 9 6.23% 697%  17.18% 16.51%
ZMEBAT 73 45 17 05 12 2044% -14.13% - 13 14 16.61% 18.19% | 10.18% 9.74%
BB 41 24 <61 -02 13 218%  -8.06%  -10.25 -6 -5 -5.94% -4.64%  6.59%  7.75%
BV 44 03 25 01 09 1147% -1142% -22.89 1 2 1.09% 2.63%  11.84% 9.85%
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47 db 8K %

#AREAF 203 76 231 07 100  1447% -1225% -26.72 15 25 5.08% 8.58% 18.83% -
PREAT 256 43 208 01 05 | 18.58% _ 36 37 13.96% 14.16%  18.33% 19.10%
FRHAT -6.1 3.0 -4.3 1.2 08 456% -6.07% -10.64 =1l 0 -1.06% -0.25% 12.01% 11.57%
F RBRAT -3.0 1.1 3.0 06 0.1 249% -3.61% -6.11 0 =1l -0.33% -0.44% 11.21% 13.34%
EEBRIT -2.5 0.4 22 04 05 733% -947% -16.80 1 1 1.23% 2.46% 16.58% 14.29%
RGRAT -1.6 0.4 0.6 -02 07 348% -4.12% -7.60 0 0 -0.39% 0.97% 9.01%  9.75%
KRBT D2 1.0 29 05 08 58% -7.49% -13.39 0 1 0.76% 2.50% 14.48% 14.07%
LIRAT -0.6 0.3 1.5 -0.8 00 1.89%%  -6.38% -8.27 2 2 -3.97% -3.99% 9.75%  10.46%
RAERAT -6 -03 -19 39 00 7.77%  0.00% -1.77 0 0 0.10% 0.10% 10.77% 10.43%
3% F AT -5.1 2.3 -45  -05 08 [17.07% _ 1 2 3.29% 4.99% 12.97% 14.81%
BA 47 -833 667 944 -62 33 573% -3.25% -8.98 1762 1795 4.89% 4.98% 8.45% 8.47%
BT -441 228 299  -32 10 424% -3.64% -7.89 125 135 0.84% 0.90% 8.42%  8.48%
RAEH -270 123 259 22 81 824% -7.23% -15.47 95 177 1.79% 3.33% 13.75% 14.15%
RET -69 20 -65 6 14 11.36% -1045%  -21.81 50 64 4.85% 6.21% 15.83% 16.66%
EF44T -1612 1038 -1567 -67 138  5.66% -3.85% -9.51 2032 2170 3.55% 3.79% 9.07%  9.16%

HAEKR IR Wind, FFIRIEFF AT

KRG BZANFA AC K P 695, 2025 FREA LI F383%, #& AC FRAPT
T, BZE 2025 FK, LTHRIT ACKPF BRFRRFBLH 26 LT, HELEFZE
WA NG 452%, B A TR &F R LB SRS, FOTPARMBT (754%). 4
TAAT (65.6%) F B 4AT (54.5%) Fa 77 ) 4RAT (51.6%) iF B & B AL FIAZ 1 50%.

B42: 2025 5 LF4R4T AC EARFB/REMEH 4.3%
8.0% r

7.0%

6.0% [

50% f

4.0%

3.0%

20% r

1.0%

0.0%
2019 2020 2021 2022 2023 2024 2025H1 2025

-1.0% *

RIHF === LTI

HAT A 47 B AT

HAER R Wind, FFRAERAT AT
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BT RS
B 43: 2025 5 EH4RIT AC BAREFB/B LWINH 45.2%
90% 70%

0,

80% 60%
70%

. 50%
60% 452%
50% 40%
40% 30%
30%

20%
20%
10% 10%
- 0%

0%
2019 2020 2021 2022 2023 2024  2025H1 2025

w— AT A AT WEAT REFT ——LT4F (FHih)

HAER IR : Wind, FFIRIERF T

%8: BE2025% K, LTFRITACKPFEABERIENY 26T, AELFE LN 452%

AC R B (LR AC RARiE &/ @M AC #F & & 3~ el
o

IHHRAT 6791 6253 6707 6.9% 5.9% 55% | 82.6% 73.2% 80.0%  20.2% 20.3% 22.7%
HIZHAT 6595 6161 4678 8.9% 8.3% 6.0% | 87.9% 78.1% 61.5% 18.3% 16.7% 17.0%
RAHRAT 7362 7109 5103 7.4% 6.9% 43% | 103.6%  96.1% 70.4%  22.9% 22.1% 24.2%
T EAT 2272 2199 1605 6.7% 5.8% 3.8% | 36.1% 33.4% 24.4%  9.6% 10.3% 11.1%
B AR 4RAT 2286 1991 1276 5.3% 4.5% 2.7% | 65.5% 55.5% 35.9%  25.2% 24.2% 25.1%
iB4RAT 1635 1239 1106 6.3% 4.6% 41% | 62.9% 46.4% 41.7% 17.3% 17.3% 17.4%
BHEHRAT 1458 1149 1025 7.5% 5.7% 48% | 43.2% 33.8% 30.4%  16.0% 15.9% 16.3%
5 RAT 944 847 454 5.0% 4.5% 24% | 445% 38.3% 21.4%  18.0% 17.7% 17.3%
R ARAT 554 584 256 4.2% 4.9% 21% | 32.5% 32.3% 14.7%  14.0% 12.3% 12.4%
WA 4RAT 246 218 95 2.2% 2.0% 0.7% | 11.5% 10.3% 44% 11.7% 11.2% 13.0%
R ASRAT 492 573 347 3.3% 4.1% 2.6% | 36.1% 39.6% 243% 18.9% 17.8% 17.1%
K ARAT 340 471 358 2.9% 4.1% 29% | 25.1% 35.7% 28.3% 16.7% 15.7% 17.2%
o ARAT 469 434 345 6.0% 5.8% 44% | 32.0% 31.3% 26.2%  13.6% 12.8% 13.2%
7 ARAT 342 285 179 3.8% 3.3% 21% | 35.2% 31.3% 19.5%  20.5% 18.7% 18.3%
A RAT 141 113 50 3.0% 2.5% 1.1% | 20.9% 16.9% 8.0% 14.1% 13.4% 13.1%
LT ARAT 370 387 446 5.4% 5.7% 56% | 52.9% 53.4% 65.6%  16.3% 14.4% 16.0%
B 399 362 199 4.4% 4.5% 24% | 75.2% 66.2% 36.4% | 28.2% 24.6% 25.2%
L IRAT 414 388 273 7.0% 6.1% 41% | 51.2% 43.2% 31.0% 14.9% 13.2% 13.6%
T RARAT 188 254 123 4.8% 5.5% 23% | 28.3% 34.1% 17.1% 12.4% 13.3% 14.4%
R ARAT 340 386 267 10.8% 8.2% 59% | 67.6% 67.7% 48.0% 12.1% 16.2% 15.0%
AL BRAT 482 429 292 9.9% 9.1% 6.6% | 125.7% 106.8%  75.4%  23.0% 21.0% 18.8%
K447 27 101 66 1.0% 4.0% 2.5% | 10.4% 38.1% 25.7%  23.7% 20.2% 20.9%
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W-

47 db 8K %
IRARRAT 7 65 40 4.1% 3.3% 1.8% | 33.6% 26.4% 17.1% 15.2% 14.4% 16.3%
FRBAT 55 53 33 3.3% 2.4% 1.3% | 40.3% 34.3% 21.7%  19.8% 22.5% 23.7%
= MaARAT 47 46 34 3.7% 3.4% 2.6% | 31.7% 35.3% 26.2%  18.3% 18.2% 17.6%
N RAT 53 178 28 3.6% - 1.9% | 41.1% | 133.0% 21.5% 21.8% 20.9% 20.0%
AT 70 68 79 7.2% 5.9% 58% | 51.8% 44.6% 54.5% 14.1% 15.6% 16.8%
7N 4RAT 27 28 64 3.5% 3.8% 8.6% | 21.9% 21.7% 51.6% 11.0% 9.9% 9.4%
FE AT 64 57 44 5.1% 4.1% 2.6% | 50.9% 41.8% 33.5% 18.2% 18.3% 21.1%
ZNARAT 16 -18 -21 2.3% -2.4% -2.4% | 19.8% -225%  -271.3% 13.9% 14.4% 16.4%
o 424 AT 70 61 48 5.2% 5.0% 4.4% | 85.6% 58.4% 48.3% | 28.2% 22.7% 20.2%
JB4AT 32 33 1 5.6% 5.5% 0.1% | 55.3% 61.2% 1.1%  13.9% 13.9% 13.2%
wREAT 209 180 143 7.0% 6.6% 57% | 73.8% 61.2% 49.8%  19.6% 16.7% 14.9%
FREAT 92 79 57 4.9% 3.8% 27% | 34.4% 29.5% 21.9%  12.5% 13.5% 13.0%
AREAT 57 40 29 7.2% 5.9% 4.6% | 51.4% 35.0% 29.0%  15.9% 13.4% 12.6%
W AT 3 37 14 0.7% 7.6% 2.8% 3.2% 30.7% 12.0% 13.7% 12.2% 12.4%
KeHRAT 12 33 6 9.4% 32.7% 4.0% | 26.0% 69.0% 13.6% _
R RAT 18 15 6 4.4% 3.6% 1.2% | 38.4% 29.1% 11.7%  16.1% 15.8% 17.2%
REBAT 19 14 8 6.9% 7.4% 44% | 39.3% 26.7% 16.8% 12.2% 8.4% 8.1%
IR ARAT 16 12 9 5.3% 5.0% 4.8% | 41.0% 24.9% 22.8%  15.3% 11.4% 9.0%
HARARAT 15 11 5 5.7% 3.5% 1.6% | 36.8% 23.5% 12.4% 12.5% 13.6% 14.2%
I FRAT 12 9 7 4.3% 2.9% 1.9% | 27.7% 19.7% 15.0% 13.0% 13.3% 14.5%
HAT 26941 24951 20473 - 6.4% 47% | 76.5% 68.1% 56.8%  18.8% 18.3% 19.7%
T AT 4985 4674 3109 4.5% 4.3% 2.8% | 32.9% 30.6% 20.8%  15.9% 15.0% 15.3%

WB AT 2730 2877 2016 5.6% 5.7% 3.8%  53.6% 52.6% 38.0% 17.7% 16.8% 17.2%
REAT 452 431 283 5.8% 5.7% 3.8%  43.8% 39.5% 27.6%  14.9% 13.7% 13.0%
L 44T | 35108 32933 25881 | 6.5% 5.9% 43%  62.1% 56.3% 452% 17.9% 17.4% 18.4%

KRR : Wind, SRTMM, FRIEFFARLH (2. BRFBBDAMLSE K@ HALZ 50

5. KFRE: ARERTAHR, FEERMAXERA

2025 A& 2026Q1 AT R F R E EARRRALE, 2026Q1 EFAARREH
1.22%, #2025 FARAKF, APEATRLHZRNERESESA 1.26%, WH
FRAKA 1.0%. KATIR B IR5RAT O R RAFVE K BB, (2R R BRFS-FA42, EN
KA B T Ao P A G KA T RBATF R F 9L, R0 RAT AT W e RAZAH .
AL BRI E A B, RAKT F SR R AR

REFREELT, RITEMERE, S LR, XEE, AMEMLA LT
AY, L, 2025 F EFREITRIEERN 1.90%, 3k 2024 F#3 0.22 pet, @A
2. RTREDAEPFORGREESN, REET (£RTSAEH,LETREP)E) T
BINER o0, AT EATLE, RS SFEAMMTRETAEEXEZS £
T8 LR ARMOIE T AR RBITH, IS REFapEo iy, LAy
2025 FABHERE. AEEREE, KAV AT A0 509 2 E A= AT 29 2 300K
BRI AmdF. S TRG bt &, HFHRIETFRAFAAEIE R, AR H
HAT 2 F3FE AT BN AR T A X,
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M44: EHRITRREREFRTH

130%

1.25% |

1.20% |

1.15% |

1.10% |

1.05% | S

1.00% |

0.95% 2023 2024Q1 | 2024H1 | 2024Q3 2024 2025Q1 | 2025H1 | 2025Q3 2025 2026Q1
—— [ H1T | 1.30% 1.29% 1.28% 1.29% 1.28% 1.27% 1.27% 1.26% 1.26% 1.26%
el AT | 1.24% 1.22% 1.23% 1.22% 1.21% 1.20% 1.20% 1.20% 1.19% 1.19%

WEAT | 1.07% 1.05% 1.05% 1.05% 1.04% 1.03% 1.02% 1.01% 1.01% 1.00%

ATE4T | 1.09% 1.09% 1.08% 1.09% 1.08% 1.07% 1.07% 1.06% 1.05% 1.05%
= = = LT 1.26% 1.25% 1.25% 1.25% 1.24% 1.23% 1.23% 1.23% 1.22% 1.22%

$AEFR R : Wind, FFIRIERFF AT

B45: RETRERBYE LT, 3N ASHAYH
2.00% [
1.90%
1.80%
170%
160%
150%
140%
1.30%
1.20%

2022 2023H1 2024H1 2024 2025H1 2025
—t— AT 1.72% 1.66% 1.66% 1.65% 1.62% 1.65%
—— AT 1.91% 1.80% 1.94% 1.94% 1.92% 1.92%

W AT 1.32% 1.34% 1.59% 1.51% 1.40% 1.41%
— KT 1.45% 1.38% 1.62% 1.68% 1.80% 1.90%
- = = FWifT 1.73% 1.67% 1.72% 1.70% 1.67% 1.70%

$ AR R Wind. FFIRIE R AT

B46: ETHRATEAE LTS, BROITLERE
1.90% r
1.80% |
1.70% +
1.60%
1.50% |
1.40% +
1.30%
1.20% |
1.10% F
1.00%

2022 2023H1 2023 2024H1 2024 2025H1 2025

—— G| 1.10% 1.08% 1.14% 1.23% 1.28% 1.35% 1.35%

—— AT | 1.78% 1.69% 1.68% 1.84% 1.77% 1.71% 1.66%
WREAT | 1.54% 1.39% 1.42% 1.54% 1.42% 1.41% 1.39%

— RMEAT |  1.40% 1.35% 1.50% 1.54% 1.54% 1.55% 1.58%

= = = LWli{7| 131% 1.26% 1.29% 1.40% 1.41% 1.44% 1.43%

HAEFK R : Wind, FFIRIEFRFF AT
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B47: TR TS REFSBRRAFR, AP FLEXE. ERERS AT EAAE P

47 3k 32 R %

RRE TRHA ,iz % FE S 90X ALEH/TR
2025 2026Q1 : 0 2025 2026Q1 T 2025H1 2025 Tk 2025H1 2025 x8 1H25 2025 T

(bp)
-2 5.11% 5.02% Wb-0.10% 1.91% 1.95% 1.52% 1.52% 0 80.71% 83.18% Ah2.47%
-1 5.07% 552%  fh0.45% 1.81% 1.77% 1.33% 1.33% 0 72.03% 76.20% AN4.17%
0 6.44% 6.21%  Wb-0.24% 1.39% 1.39% 1.22% 1.25% 4 63.93% 71.85% Ah7.91%
-1 6.91% 555%  Wb-1.36% 1.44% 1.47% 1.32% 1.26% -5 69.03% 71.81% Ah2.79%
1 14.26% 17.80% #3.54% 1.21% 1.57% 1.23% 1.30% 7 85.68% 88.98% M 3.30%
2 4.20% 590% #h1.70% 1.59% 1.65% 1.41% 1.46% 4 78.72% 82.74% M 4.02%

IW4T  133% 1.31%
#ILRAT  1.32% 1.31%
RAAAT  1.21% 1.27%
P EARAT 1.24% 1.23%
WRAEARAT | 0.94%  0.95%
B ARAT 1.26% 1.28%

w o AN

w
=4

Ll K2

BHRIT  094%  0.94%
WA 129% 1.26%

0 426%  476% ANOSO0% | 143%  143% 136%  1.25% 12 7858%  76.36% W-2.22%
-3 L1080 WSS - 1.37% | 2.15%  2.09% -6 190%  1.89% -2 8350%  8239% W-1.12%

k44T 1.08% 1.08% 0 4.67% 5.84% #h1.17% 1.66% 1.69% 3 1.53% 1.49% -4 85.77% 75.52% §#10.25%
PAZARAT  1.16% 1.15% 1.60% 1.39% -0.21% 1.65% 1.62% -3 1.49% 1.43% -7 78.70% 74.85% -3.85%
RAMIT  1.48% 1.49% 1 0.91% 0.14%  Wb-0.76% 2.73% 2.74% 1 2.19% 2.16% -3 108.95%  103.52% Wb-5.43%
K KAAT  1.26% 1.27% 2.80% 4.19%  Ah1.40% 1.80% 1.85% 5 1.95% 2.13% 18 89.57% 98.91% Ah9.34%

P4 4T 1.05% 1.05% 0 -0.45% 0.59%  #h1.04% 1.76% 1.75% -1 1.64% 1.61% -4 66.65% 55.78%  ¥+10.88%
L F 4T | 1.58% 1.55% -3 5.08% 7.62%  4p2.54% 2.52% 2.67% 15 1.70% 1.61% -8 77.41% 70.84% W-6.57%

WFHRAT  1.36% 1.36% 2.01% 4.94%  {h2.93% 2.50% 2.36%

KN
~

2.12% 1.81% -31 94.40% 93.49% -0.91%

A TARAT  129% 1.29%
LEsAT 1.18% 1.18%
IARAT | 0.84%  0.84%
HRARAT | 083%  0.83% =

0

0 6.93% 5.01% W-1.92% 1.50% 1.61%
0 2.49% 427% 4h1.78% 2.04% 2.11%
0 11.22% 12.00% ANO.77% 1.24% 1.32%
0

0

0

JuN
N

1.53% 1.96%
1.60% 1.65%
1.10% 1.17%
1.27% 1.28%
0.89% 0.86%
| osw6 o042
2.22% 1.66%
0.77% 0.84%
1.58% 1.36%
2.83% 2.14%
1.24% 1.20%
1.03% 0.88%
5.19% 4.31%
0.99% 1.15%
2.78% 2.15%
1.42% 1.26%

43 77.65%  84.07% Aj6.42%
6 96.13%  94.17% Wb-1.96%
7 77.08%  80.50% A 3.42%
1 94.34%  93.60% Wb-0.74%
-2 79.55%  76.92% Wb-2.63%
-18 66.65% [NABIBA00M ¥ 21.33%
57 95.12%  81.75% Wk13.37%
83.05%  86.24% Ah3.19%
21 87.76%  86.21% Wb-1.55%
-69 98.25%  83.31% W#14.94%
-4 82.29%  92.38% AN10.09%
-15 71.19%  62.54% Wb-8.65%
-89 149.50%  144.86%  W-4.63%
16 86.24%  89.44% #j3.20%
-62 98.85%  99.07% A}0.21%
-16 81.68%  88.94% Ah7.26%

URRIEE U X X RUR R X R R ]
KR

85 o o

1337%  1400% h063% | 1.06%  1.16%
AT | 076%  0.76% > 17.43%  1566% W-1.77% | 1.02%  114%
Foh 447 | 076%  0.76% = 1433%  1586% MN153%
Kiv4ir  1.18% 1.15% W -3 10.30% 7.23%  Wb-3.06%
mArsns7 [I0IGEIMIN0Iee%M = 0 1930% | 1412% W-5.18%
TR 114%  114% 0 1010%  959% W-051% | 205%  1.94%
H gy [[168% | 159% -4 454% | -068% |W-522% | 312%  2.94%
FEH4T 110%  097% W -13 085%  -0.77% #p007% | 054%  056%
FE44T 109%  1.05% -4 0.19% 2.00% An1.80% 0.96% 0.86%
Fon 47 [IETe% I 1 71% -5 1.00% [0S248% 0 W-353% | 203%  2.02%
FMAAT | 083%  0.82% 1 1067%  1233% Mh165% |0:75% |  0.90%
B iRAT | 153%  1.65% 12 2044% | 12.43% W-802% | 173%  163%
B i1447 | 080%  0.77% -3 2319% | 3.01% W20.18% | 274%  167%

I
N

[N

0.52%

3.31% 2.93%

@
o

'

' Lo o
52 5 BN R e
Qoo+ o ® o

N

1.42% 1.40%
1.41% 1.19%
2.87% 3.37%
1.47% 1.72%
0.87% 0.85%
1.22% 1.11%
1.06% 1.20%
1.94% 2.01%
1.62% 1.92%
1.64% 1.80%

FREAT  097%  0.96% -1 1.30% 316% Ah1.86% 1.77% 1.79%
MREH  112% 1.08% -4 2.16% 1.98%  Wb-0.19% 1.48% 1.42%
HAR™A4T [ L13% 1.75% 2 2.22% 2.27% #p0.05% 4.96% 5.54%
HhiT  135%  1.35% 12.36%  12.29% Wb-0.08% 1.58% 1.76%
RAp4sr | 008%  0.71% -1 755%  7.26% W-0.29% (WNOBa%MN 0.72%
FOR4A4T  090%  0.88% -2 5.42% 830% #Ah2.89% 1.29% 1.33%
L4 4T | 085%  0.82% -3 2.68% 3.77%  Ah1.09% 1.03% 1.37%
WESIT  098%  0.99% 1 10.05% | 19.66% | #h9.62% 1.61% 1.96%
& AT | 0.76% 0.76% 0 4.98% 6.48% #h1.50% 1.57% 1.59%
KEBIT | 0.94% 0.94% 0 8.04% 8.20% #h0.16% 1.31% 1.30%

-2 90.69%  93.35% Ap2.65%
-22 84.80%  67.00% W+17.80%
50 79.60%  81.14% A 1.54%
26 83.41%  86.19% AN2.79%
-2 83.81%  74.08% W-9.73%
11 7472%  90.41% Ap15.69%
13 85.02%  86.24% AN 1.22%
7 77.36%  86.33% AN8.97%
29 75.98%  84.03% #j8.05%
16 85.18%  88.38% Ah3.21%

P~
© © © o

w w
N G oo P

'
_

HAT 1.26% 1.26% -1 6.13% 6.24% #p0.11% 1.62% 1.65%
A AT 1.20% 1.19% 0 1.98% 2.46% n0.48% 1.92% 1.92%
AT 1.01% 1.01% -1 9.27% 8.14% Wb-1.13% 1.40% 1.41%
KRBT 1.06% 1.05% -1 3.84% 487% A 1.03% 1.80% 1.90%
LA 1.23% 1.22% -1 5.37% 552% #n0.14% 1.67% 1.70%

1.35% 1.35%
1.71% 1.66%
1.41% 1.39%
1.55% 1.58%
1.44% 1.43%

1 73.18%  77.43% Ap4.25%
-5 85.40%  81.88% W-3.52%
-2 87.06%  85.90% Wb-1.16%
4 84.07%  81.54% Wb-2.53%
-1 76.88%  79.01% AN2.12%

PRI DPEDIPIDIIPIIDEDPECEEDPECEEDECECEEEIIIIIDEDEIIEDEDIIIIDIED
s

EDEEDPPIDIDPEEDIDCECEEDPCECEEEDEEEIIIDEEEDECECEEEEPI>EDIEE

CEEEEV I DEEEDEEEDEEEEE]
o

=
W o P oM

#AEK K : Wind. FFRIERFF P

EA 4T 90 XA LG R B ERS, RABREHSRRINEHE, AREIR
BABRIERETFARNEN. BHT 0 AU LA FHRME L LA, TRAAT
WRE: —RAPBATA R RO INCATER TR, —RARAERGEM AL
TE, BAaTE2 kAT Bhkdms, MEWRRIAZRA “BLifE”, TR
MR E AT RERAART 90 KX, LM AR, mAF N THN L% “ERhT
TR, BMERIMAHADE 00 X, ELLBEACSEWHEE, EREREETIZ
W, CTHRATAAITR. LE%E, TEMREAGTRTRE, RRAAT —HH
WA 90 K. B FHERAIE T RGSATH. MALEHAEARNTRE SZREAA
TR (BPRERHEAE), Ay 00 KA LSRR GHZ e (BHE) A
Rt & .

BEEFHEN “BIRR” LR “RANE” 69587, 2025 F L7, AT AKRE
HEHKITAAZBRAREZ L LT E 1%L, B RN RE] RE 57 RR
Ao+ EAAR K 3G Ao+ AL E KR Y, BAFTAIAR K B EA TR L. N TrZ
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47 3k 32 R %

AT R R A AT AR LA R 2 3R, kot B R R E A K, FIE
YR G THAEESARERERED FERE GHEMANTIAER), £
Bk — R, WP RITRARRBUERE T 2.

%9: 2025 5 L 4RAT H R AR £ B AL

BRFEINTRRE (L)

BRI DT RE (%) MAEB/RRHA (L) MAEBRRE (%)

440 466 26 40 443 179 3

I HRAT 499 539 0.73 | 1.06 3
HALAAT | 435 446 11 479 493 14 387 533 145 0.63  0.89 26
RAAAT | 463 472 9 540  5.40 0 366 442 76 073 092 19
TEAT | 478 - 127 494 626 132 251 239 -13 0.61  0.60 -1
R AT 60 55 -5 _ -36 152 162 10 0.64  0.69 5
TGBARAT | 256 217 -40 485 420 -65 85 146 61 0.58  1.01 43
RBERAT | 157 150 -7 494 478 -16 68 72 4 0.48  0.51 3
R AAT 99 134 35 250  3.36 86 82 100 17 0.95  1.10 15
S4 A AT 73 83 10 _ 39 65 64 -1 0.60  0.60 0
P43 AT 63 80 17 221 267 46 51 45 -6 049 041 -8
RASRIT | 167 117 -50 501 3.6l -140 54 44 -10 096 0.77 -19
X RAAT 67 77 10 428 494 66

T AT 44 47 3 - 222 43 17 - -8 0.47 - -19
7 RAT 37 29 -8 376 | 2.83 -93 29 31 3 094  1.01 7
A ARAT 19

FRBAT 212

F 5 RAT -46

FOM ARAT -444 1 1.04 24

FAEFR R Wind. FFIRIE R AT

6. WARRKFE: REARR S o BAEZFH AR

A TR RBAT R AFAZ R L HRMANE GBS ATIR, Ko = ] LR AR
T A& £ 3%89 RWA ¥ iRAE 7, “T 8L & BARAATAT R IE KL BB ANH, M=
B R Ipet B98RAT RE R RANL T A, ALIE K 55 TR R L R B AT R A,
B A KAT A LT R AT A RS 0T AR K, AR THRAE. AR
SRR E, UARR AR KL, KMt 2026 F LT RATHET AR EARRK, &K
M TARE p by AR5 A1EME K6 RS,

MBERHT = (DTA) FER, BATHABRT Riafk, BE&RZGA
HAFA . BANE ERE (RFBEH (DTA)E KGR, AT R 5 AP 4)
A CRE-TAAND WZATFHER, BRKE RAREARITHFARNATES
£, A2l AR R IRE . 4547 m Kk & R A BAFRAIER, DTA FZ 34,
—B R R B, FAELERBCTFRARRE, ST RAIALRE AT AR, B
AR AREGEDITRE, T—ARELATH, ATFETAEARFLR, X LR
AR IRER RS ROEERT A, AAEADELT RAREG R/ LT, REA
HEZARKGEFNE. mBEA RTET AL KFZ, BOLELH CTHATRI
FEE), AARRREFIE D, WA LRGATES .

S ob A E B G B 64T B FE e R A R
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B48: BAT T ALY ZAES, HA. FM. 2h, ARFRITANKE

e T ARAT 557726 13.26% 9.50% 3.76 18.21% 12.50% 5.71
- B AT o E AT 395942 12.18% 9.00% 3.18 18.23% 12.00% 6.23
AT HARARAT 471331 14.26% 9.00% 5.26 19.00% 12.00% 7
B A 47 Rk AR AT 510293 10.80% 9.00% 1.8 17.40% 12.00% 5.4
— B A 47 A8 ARAT 162730 11.25% 8.50% 2.75 15.61% 11.50% 4.11
134849 14.13% 8.25% 5.88 17.76% 11.25% 6.51
112829 9.50% 8.00% 15 13.20% 11.00% 2.2
o 102412 9.33% 8.00% 1.33 12.51% 11.00% 151
103056 9.02% 8.00% 1.02 12.48% 11.00% 1.48
AT W i 4R 4T 195118 10.18% 8.00% 2.18 13.73% 11.00% 2.73
78479 9.35% 7.75% 1.6 12.76% 10.75% 2.01
72011 9.69% 7.75% 1.94 12.77% 10.75% 2.02
60340 9.51% 7.75% 1.76 13.46% 10.75% 2.71
48785 8.97% 7.75% 1.22 12.53% 10.75% 1.78
W AT TR ARAT 38592 9.25% 7.75% 15 14.02% 10.75% 3.27
H—um W AT L IRARAT 55814 8.50% 7.75% 0.75 12.24% 10.75% 1.49
W AT bR AT 49471 8.59% 7.75% 0.84 13.07% 10.75% 2.32
W AT ) R ARAT 32069 9.17% 7.75% 1.42 12.83% 10.75% 2.08
37350 9.10% 7.75% 1.35 13.95% 10.75% 3.2
37123 8.26% 7.75% 0.51 11.24% 10.75% 0.49
W AT tisdAT 33786 10.73% 7.75% 2.98 14.02% 10.75% 3.27
W AT A 4R AT 24357 9.56% 7.50% 2.06 14.14% 10.50% 3.64
17663 12.25% 7.50% 4.75 14.00% 10.50% 3.5
16274 14.18% 7.50% 6.68 16.50% 10.50% 6
WA AT PRARBAT 14752 9.10% 7.50% 1.6 13.95% 10.50% 3.45
AT Kb AT 13151 10.18% 7.50% 2.68 14.01% 10.50% 3.51
W AT T RARAT 11081 8.67% 7.50% 1.17 12.65% 10.50% 2.15
W AT 8 4RAT 7671 13.00% 7.50% 585 15.22% 10.50% 4.72
W AT FR I 4R AT 7835 8.30% 7.50% 0.8 11.46% 10.50% 0.96
W AT F 8 HAT 8342 8.70% 7.50% 1.2 12.43% 10.50% 1.93
W AT TN B AT 8595 8.97% 7.50% 1.47 13.56% 10.50% 3.06
ik AT F &R 8405 11.34% 7.50% 3.84 13.87% 10.50% 3.37
5089 10.43% 7.50% 2.93 13.86% 10.50% 3.36
W AT Z N ARAT 5402 8.55% 7.50% 1.05 12.02% 10.50% 1.52
W AT AT 5470 9.21% 7.50% 1.71 13.47% 10.50% 2.97
W AT B4R AT 4688 8.46% 7.50% 0.96 12.86% 10.50% 2.36
4194 11.35% 7.50% 3.85 12.64% 10.50% 2.14
2950 10.59% 7.50% 3.09 12.77% 10.50% 2.27
2916 11.63% 7.50% 4.13 13.59% 10.50% 3.09
2404 10.73% 7.50% 3.23 13.08% 10.50% 2.58
2397 10.41% 7.50% 2.91 12.21% 10.50% 1.71
2224 13.39% 7.50% 5.89 14.54% 10.50% 4.04
2532 12.71% 7.50% 5821 13.91% 10.50% 3.41
FAB KR : Wind, FFIRIE R AT
W 5o A ) B UG B 0913 BAR A ik B A 34739



27 FRIES

47 3k 32 R %

%10: FPRATREHRT S BRABS—A T AR, BRTHARY R
H AR AR T 4RAT A R A4

fap A s — K RELEY (%)

HHEFT PR FREH (L)

AT A A

BHRAT | 100 93 87 0.20 0.17 0.15

#ixesr | 3 38 100 P07 | 95 13 oo | oos |o1s [owe |01 | o
Ragir | 38 27 44 | 9 | 29 | 19 | o006 | 005 | 008 002 | 005 | 003
Foegir | 96 1 79 [ 48 | 89 | ar [ o031 [ o021 [o20 [ 011 [lo20 | 009
R 44T 31 3 [ 3w 020 | 021 | 017 | 016 | 0.6
Lw4ds | 45 54 87 100 | 9 021 | 025 | 037 | 038 | 033
AT 23 4 | s 011 | 019 | 002

g |1 4 0.01 0.02

Mg |7 0.09

K4ty 2 0.03

Ko | 2 5 | s 3 | 008 014 | 013 0.06
F 44 5 | 3 015 | 0.09

#MsT | 30 39 | 6 |17 | 26 [0l [0 012 | 034 | 051
BRI 2 014  0.00

FAERR: SBATVAR . TFIRIEFRAF AT

7. BRATHRRATH A : WHRRAFITRE RS

2025 £ EA, KERFELE “Kika” WREIT, mIELLRBARK B FL
BB E B A K47, 2023-2024 F0F 20 F) 69t A AR S R 3%, B g R B B NARAT AR Ak Tk
sy BT 2025 4, BA KATAR AR EAT69 £ BT AE 45T 2026 F, LA R ATy
PR AR A 2L, 12ABENA TR P £ R A LS5 B A . IR 8 AL T ARS8 R R 4T
BEIBAT Eo ARMRBAIFEERFHE—FT K, K “ERIT” H HFHrRT”
GRS & W N A

*(11: B4ATHE—F. H—H B 2025 FRkERE (BRE 2026.05.08)

AT BAR
tastde | AR | TR | IR | AR TR

I RARAT 0.13 1.36 0.93 1.77 2.23 0.54 14.34 7.14 2.76
HABARAT -2.61 -1.39 -1.81 4.53 4.99 3.30 17.85 10.66 6.27
Rk AT -0.29 0.94 0.51 4.55 5.01 3.31 37.15 29.95 25.57

P B 4RAT -1.22 0.01 -0.42 -0.18 0.29 -1.41 9.79 2.59 -1.80
SABARAT -1.47 -0.25 -0.67 -2.05 -1.59 -3.28 =123 -14.45 -18.83

Wl fif 4R AT -0.79 0.44 0.01 0.20 0.66 -1.03 -4.99 -12.19 -16.57
BHBAT -0.86 0.36 0.19 -3.36 -2.90 0.05 332 -3.88 3.70
b ARAT -1.12 0.11 -0.06 -4.68 -4.22 -1.27 -0.27 -7.47 0.12

R AAT -2.16 -0.93 -1.11 - -8.20 -5.25 -9.18 -16.38 -8.80

P AZ4RAT -1.78 -0.56 -0.73 0.24 0.70 3.65 23.51 16.31 23.89

R AARAT -0.27 0.96 0.78 -0.27 0.19 3.14 -6.63 -13.83 -6.24

WA BV E LG @ 6913 & AR T A k4 35/39



27 FRIES

TR R%
G RAT -1.65 -0.43 -0.60 1.80 2.26 5.21 1.72 -5.48 2.10
K ARAT 0.00 1.23 1.05 -2.19 -1.73 1.22 2021 -12.63
LB ARAT -3.34 -2.11 -2.29 - -8.56 -5.61 -18.39 -10.81
A B RAT 2.57 2.40 135 1.81 476 8.14 0.94 8.53
b ARAT -0.57 0.66 1.30 -2.41 -1.95 -4.63 -17.28 -25.32
LT -1.49 -0.27 0.37 -3.95 -3.49 -6.17 6.40 -0.80 -8.85
SLARARAT -0.09 1.14 1.78 4.44 4.90 2.22 24.64 17.44 9.39
TR AT -3.46 -2.24 -1.60 6.48 6.94 426 37.69 30.50 22.45
R ARAT -3.66 -2.43 -1.79 2.72 3.18 0.50 11.08 3.88 -4.17
FoH 4R AT -3.51 -2.28 -1.64 -1.98 -1.52 -4.20 19.72 12.52 4.47
K 4T -3.21 -1.98 -1.34 222 2.69 0.01 15.70 8.50 0.45
ARATARAT -1.46 -0.24 0.40 9.39 9.85 7.17 15.57 8.37 0.32
3 a4 AT -1.16 0.06 0.70 3.66 4.13 1.45 3.91 -3.29 -11.34
FRAAT -0.76 0.46 1.10 3.78 425 1.57 18.90 11.70 3.65
FRINARAT 0.55 1.77 2.41 1.66 2.12 -0.56 -18.78 -26.83
AT - -4.86 -4.22 - 11.98 9.31 44.65 36.60
TN AT -1.29 -0.07 0.57 2.06 2.52 -0.15 8.80 1.60 -6.45
I & AT -1.72 -0.50 0.14 7.90 8.36 5.69 19.99 12.79 4.74
G AT -1.63 -0.40 0.24 1.97 2.43 -0.25 2.98 -4.22 -12.26
JE VAT -3.37 -2.14 -1.50 -0.80 -0.34 -3.02 38.00 30.80 22.75
2 44T 0.00 1.23 1.87 0.00 0.46 2.22 -3.59 -10.79 -18.84
wRBAT -1.92 -0.70 -0.26 -0.56 -0.10 0.39 27.77 20.57 17.50
PREAT -2.00 -0.78 -0.34 -2.65 2.19 -1.71 8.39 1.19 -1.88
HREAT -0.33 0.90 1.33 1.68 2.14 2.62 2.85 -4.35 -7.42
w BT -2.60 -1.37 -0.93 1.57 2.03 2.51 9.04 1.84 -1.23
FAHAT -0.52 0.70 1.14 1.42 1.88 2.37 1.66 -5.54 -8.62
F AT -0.74 0.48 0.92 0.00 0.46 0.95 -1.17 -8.37 -11.44
TARARAT -1.01 0.22 0.65 2.50 2.96 3.45 7.24 0.04 -3.03
R AT -1.75 -0.53 -0.09 0.00 0.46 0.95 9.84 2.64 -0.43
¥ F AT -0.19 1.03 1.47 0.00 0.46 0.95 -3.62 -10.82 -13.89
ST ARAT -1.97 -0.74 -0.30 -1.10 -0.64 -0.15 10.36 3.16 0.09

IR KR : Wind, FFRIEFRFF AT

8. TIAAI: FRAARBATFH, XELAT RERT

LATARAT LR “—RMER, —HER”, MR ZAHIETH RO LHEE, &
WEEIL, AHWENAEFARAG KT, HAEAKRSRIEL, MBI &S HEET
TR RPABATEY . T RARATIRAATIE M, IR AKE RS R Bonak 4
WACLEH) . BFhbs & IRR AT 2,

HHHT, BATHRA T LEE ALM EEES . QA &, T 752N

FARARP O M AGAR, AR R EARAATL B, XAER “EEZER, TARE” X
— A FI T 6 A A

iE S B E LG & 0AE S I E Ak F 36/39
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47 3k 32 R %

%12 T HARH—N

I BEMREE () | BESAEARER (%) EPS (##, )
ROE(%)

2026-05-08

EB—: ABEFELPTREE R FRSLLT R RGBT

EHEREMANETIREAZRMEREFEROREEAT, BITLAGARL
BRI B NRRITETAREM, EPFhaifeg Ml 27, RATITHT A
g g BATR. E&KRAENAEZIZRA . Rk EMEAL T Re4AT,
K RAT AR, KRS E R R BOR G A R iX R ARAT A LAY
HIER: RESMHNEARGR LIRS, RPN LEF, LLE I3 TR
RARAIBRE S o T BTG : BERA—EEE P LaiF R, FMEL L LK
A AR RBATH 2026 55 2 0% G L8 5 69 54T,

&= AR BEEFE. TR MG RIT

LA E U 23 d b adn Tk, BRI AN T B, JF e M Bk
B EANERAT, TTRIALET Z3% MR, X LRATIE T R 2 FE KKK,
RARFRSL, AF, #ELFEFRAREE P A, THAF0: BATTIR
BRATV RIRAT, AT P RARBAT . I HFRAT. M BRAT

FRE AT AR+ BAIBE RO T R BRIT— R B 5 M
THLAREREZHREH TR RETHEEK” iRy, IEARTTZRE
KT, REARL, BBFEKAEY LIES by RA, A fg Lt
AR KB, BT WERAT. PRRIT. ARRITF.

601398.SH
601939.SH
601658.SH
600036.SH
601998.SH
600919.SH
601009.SH
600926.SH
601838.SH
601077.SH

TR RAT
SERARAT
Wi AR AT
BE AT
W AZARAT
ILIRAT
AT
AL 4RAT
RARAAT
mARHAT

0.67
0.71
0.59
0.84
0.62
0.78
0.74
0.87
0.87
0.60

0.65 9.45 2.00 2.67 4.63 0.74 1.56 2.97 1.03 1.05 1.08 AP
0.68 10.04 1.88 4.59 4.34 0.99 1.74 3.18 1.30 1.32 1.36 AP

0.56 8.67 1.99 5.89 4.74 1.07 0.87 3.16 0.73 0.73 0.76 AP
0.80 13.44 0.01 2.86 4.38 1.21 2.57 3.94 5.95 6.03 6.27 AP
0.58 9.39 -0.55 2.18 2.81 2.98 3.59 4.70 1.27 1.31 1.38 EN

0.73 13.14 8.82 17.95  10.16 8.35 7.84 10.37 1.88 2.03 2.24 AP
0.71 12.05 1048 2338 10.31 8.08 8.14 9.40 1.76 1.91 2.09 KIFR
0.83 14.65 1.09 8.24 7.85 12.05 10.21 11.64 2.63 2.89 3.23 KIFR
0.81 15.39 2.70 9.40 6.81 3.31 4.90 6.45 3.13 3.29 3.50 AR
0.57 9.18 1.37 7.09 6.67 535 6.89 8.35 1.07 1.14 1.24 KIFR

IR K Wind, FRIERFRLH (GE: 1. APFBARGYKA Wind —E A, CIiFRZAFN R A FRIEFF I 2. Lk B A
TR B ASAE 09 A B 34 2026-05-08.)

9, R&RT

RO FHRTT. MAERAME S S, ARSHG L LI TR 5%
PR, /6 SEBOR AR BRI, WERFI{IRRDA L.

U AT % ST I AL AT A P A6 AR, ) U A8 A I A
ST E PRI AHRAR, KYralksikiL,

A E KM@ A . 44T FVTPL K P TAA B NS 8 E, FFRGF A5
BANEKR, SITRAT L GAE T R R & # o

i 4l B B G H A9 4E S A ik R 37/39



27 FRIES

4 % = 9

GEAXRBRBA X E SRR E), GEAZTIMETHE S HERLE®RIET] GRIT)) CEXFk, BB LER
MR, FFRIEARFZHARGRIEFHAR (PRE), BB ENE-F 6 Mk e R L& A a9 45T F £ AR
AFLZFTHEBRRAEAKZAR A AHC3, C4. CSHEBRITH. & EFIELLBFTHANEKTRAAHC3, C4. C5
8L BT E, FBOH I, ERGR. BACSRAE B AFIR AT LS &

B2 MR T i PR AR E , 4B R IME, WMiF L] B4 T a2 m 5 m s,

47 3k 32 R %

27 )% 7= 9

AT RIRAEE AR BEAH F EIEF LRI T 69E F AL F i Pk JTAE A0 L a9 F b riEhe /), AB AR
B, R, BERME AARE, AR SRS G . AREFWCRAIRIET E L AR QLA E, FTESHs
A TFEMEIR, TRBIXTRFEDMTERHEAERAR . ARER NG ST H ARG Lo, 6
{22 RAARIEPN B BAE R R B L Z ML D o AREF LA RRKIEMNMMGET 30 RE 5, Rh, LHERE
5ARE P ARG IRE T LI EH LR AEGIK R,

BREBRTIFEHMIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% VA £
EAIER 34+ (outperform) Rt AR 3R T 7 % & I 5%~20%:;

P (Neutral) AT % & A — 5%~ + 5% K 3 ;

#AF (underperform) | #t 483t 55 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR AR T 3% K

LA | s (Neutral) HU AT B AR 7 R L A

& % (underperform) |+t 47 k55 F B4R % &

HiE: WEAREAAIREB B 6~12 NA W, EFAR T AR Rk A, Hb A REEBEA P

R 300 454 AR HOALIE 50 4580 BIRAEREA B AR, BRI EAH A (B3R
WAL IEATREY) REMM T A58 (AP 42147 89) . ERA B AR AIRE 500 AL Lz o488 KA AR
BRI, TRERAT AR B B 691 R AR B BT RATE . RAVR A AATIFRAR SR, AR E
W BEFFEARFZHIERG LI ETAAAGEIRFL, e ST FeEMUR LT 2L ENRE, &
TR RIS, ARBILR T EON 553 8, REUURER T IR kIR 448,

i 4l B B G H A9 4E S A ik R 38/39



27 FRIES

HEE Y

T IRAEF A A TR 8] Z2 P B B A E R ZHIER 2T, R IERIZTFH L LT,

ARSI T RIEFRRAD A TRAE] (AT RAR “ANE") WEPER. AN TaBHBRAKE KRS R
BEFPo AMERKZLTTRIERE P, BTHLREMH, RAFRIERE P TREAF LA

ARERAT AN AN TEGTANTAZ L, BEANS RRILIZFE L EMAERTEN, AREPEGTH. T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R E A S5k T E 69385 e A %
o AREPTEA A, &N AARRBUR AN 8] T KA ARE S B AR, AHRE T8 091 K AT ARG 69146
PAERIZFTMNT AR ), TN LHFEAR SN LB B RAGTAT. ERRI, AN TKE 5 KREH
BRH, ERLAEUNR—RGRE. BPF LS FEB AN TRAELETRY AAREEZAEGAZ TR, RERA
BERME BT RO E—RF. AMRE PO RTRIRETRRESANE P, THREF AT NENL. A
N AAERRE LD FRIANFNE P ARG ET BAR. M HRARE 2. KN BE P BHERAREOETE
REEBRAGHERERFRTRN, AR (FHLE) BRI BT . BEMERAT, KREPORE LRI AR
B I A B IHAEAT A 3L T B EARTH LT, AN S TAHEAT AN BAL R AIRE o 6944 A 2 AT 5] BA9 14T 457
R RAEAT AL . HAREQBAAIEAN S ME P, B AT AR HE AT 52 L AR E & RAEAT RFFE AT
B T AZ TR o AXTH R B EAF BT R R AT AR T, EATH KG9 FIE RTINS R H o izit i
B RK AP & R 2 KRB H LK

FRIEF L FEAFNEATTAL, BTAEAARE D BAIER REATIER RS, RE A& T R 5] R4
REF PR QIERTRAT L5 AN IR G R L F L H. FRIERATREARES A NNZIAALELEFXFR, F L
EFARERFLEXRBEIE P

ARG AT RN B PR o AN B3 ARERG — Al KEANS]FLEP @R, AREGETIRGH T
AT 77 KAVEAEFTAS XA N, LA R A S, RBAS RS EMA, ROMEATRIAC AN 8] IR A A 77
KR TR ARE TR GRAIR. RFARITEARITH B AN S IR, RFARITRARIT,

47 3k 32 R %

TR AE R AT AT

L& 3

Hopb: EETIHAMRELKEITEFT R FEE) 15 ik FIT4EE XKL WHE20305 FAEA#LZ T 15
3% He45 &

BR4: 200120 BRZ: 518000

W4 : research@kysec.cn Wi 4 : research@kysec.cn

E]¥: 3 %

Hohb: LR T O E G AV REI8FT & T KEC2EIE  ik: HET &3 R4R k541 54T ZI1BESE
R % : 100044 R % : 710065

Wi 4 : research@kysec.cn Wi 4 : research@kysec.cn

i 4l B B G H A9 4E S A ik R 39/39



