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ORIENT SECURITIES

SRR A FEAFLAR A5 A5 A5 AP LR ARk AT AR S ¥ a AT AT AT
E#{4 W—HE BT %¥E W—HME BEL
rE
rE | s 0.18 0.17 0.01 KE | LA 0.04 0.02 0.01
B E ER iy 0.03 0.01 0.01 AR E G LA 0.02 0.00 0.02
SR E F % 2.00 1.83 0.16 S E R % 0.43 0.26 0.17
R e & i 4=
TL DV01 7L/BP 0.22 0.22 0.00 TF DV01 7/BP 0.04 0.04 0.00
4 E A S 17.69 17.70 -0.01 4 IE A k2 3.99 3.99 0.00
B REHF 1 REAF
IRR % 1.25 1.37 0.12 IRR % 1.13 1.29 -0.16
IRRAFH B 924 (2508) % 0.38 0.47 -0.09 IRRE B 4424 (2508 ) % 0.32 0.43 -0.11
IRR 5DRA) £ % -0.05 0.07 -0.13 IRR 5DRA] £ % -0.17 -0.01 -0.16
rE KE
rE ER iy 0.12 0.06 0.06 LE G LA 0.03 0.03 0.00
R E ot =i 0.09 0.03 0.06 HIRE | LA 0.03 0.02 0.00
S E F % 1.40 0.70 0.70 F R E F % 0.38 0.33 0.06
R e & s d=d
T DVO01 7/BP 0.06 0.06 0.00 TS DV01 7/BP 0.02 0.02 0.00
4 IE A HA F 6.18 6.19 0.00 A& S 1.56 1.56 0.00
B AEH #1 W EH)
IRR % 0.32 0.98 -0.66 IRR % 1.01 1.06 -0.05
IRREHF 454 (2508 ) % 0.26 0.30 -0.03 IRRE#H 944 (2508 ) % 0.05 0.06 -0.01
IRREDRA| £ % -0.98 -0.31 -0.67 IRREDRA| £ % -0.30 -0.24 -0.06
AT 245 BARIME BAAT—BE /AR TR
E 5t 48 K YTM
&4 5 Ak % (TL) % 2.31 2.31 0.01
P45 Ak s & (T) % 1.62 2.31 -0.69
%45 4k 5 % (TF) % 1.43 2.31 -0.87
[& 45 Ak E & (TS) % 1.27 2.31 -1.03
FESM HRHHE
2TS-TF (5 5H4) BB 98.83 98.83 0.00
TE-T (ZEH) BB 247 -2.49 0.03
2TS-T (ZHEH) | LA 96.37 96.34 0.03
4TS-T (ZHEH) | LA 301.53 301.51 0.02
XA A1 2TS3¥TF+T (& HEM) B iy -5.03 -5.02 -0.01



ORIENT SECURITIES

0 S
0 RIS

* HBREERE (BEFRATR (EREESEBRERNEFHEESHL) )
> REREFXF: BE. BERA. HREMN. SMIER. SREFEHNER™
> EEERN: AEAFAENEFY, UFYENERSAZZES
> EUAT: REBUS XA+ oHHIVWAPARZ NS, BELITFEAN

Bik: (+4) H2021/01/0120%, #ARSAR Bk (H4) HASRIREZA B 6 5t R

W& RN B

1.2

12 VAT L

i S %
1.1
1.0

1.0

09

21703
21707
21411
22/03
22/07
22111
2303
2307
2311
24103
24107
24111
25/03
2507
2511
26103




@ ST ‘ 145 HAGE R S EA S5 3HE
DRI HEYSIFAT [2011]) 14545

‘ ORIENT SECURITIES

FETEmAFRREETSRIN: FHRE (BmCTA. MHamiasl)

MIPEHES: F03120233

RZEIS: 20019676

SRUFEA SR EIR



@, s 15
I Q.Q RuUEss | HiE

ORIENT SECURITIES

*EmBEFERNR:

FtEAERNERTH LEREMBE Eik, WEHAR, EFERMRELH,. LPGHKIE#EG6%, T, EEKER. NBEESRREAFLARNRXRE, SXAFRAL
R EE, SHEFEEEEEHFE LK, EFHHRENERFFEEKIEEIT2%, MSmREK. MR KNBIEELBEITETREXELEK, BIEMN
Ey MEE. FIREFFEE—ERELK. NBERFRIFEE, C_nsshort_k120FF EFEWKEE2.0%, C_Ifshort_k90EHFK1.5%),
Val_twoyear_k90FEF3k1.4%, TEARIEE FHFs_exmom_k90 E—ETEk1.0%.

* PR R R AR RN -

—

CWFTRIEFEMWKZ.4%, EELLE1.63, Calmar1.07, ZAEIH-8.81%, RIE—FEWE1.01%, SELIKIKTE4S.24%.

C_frontnext & Short TrendEIFEHUZE11.1%, EZLLE1.69, Calmar1.65, S AKBIE-6.72%, S=IE—EWZ0.88%, SFELIKKE2.26%.,

. Long CWFT & Short CWFTHRIRFHKZE12.3%, EZLE=1.39, Calmar0.94, = AKEI#E-13.07%, BIFE—EAKZ0.47%, SFELIFRIZE5.62%.
. CS XGBoosSt®EBENKZEL. 4%, ELZHZ0.72, Calmar0.20, S AKEIE-22.79%, BIA—FEKZE-0.66%, SELUFKIEE-7.24%,

. RuleBased TS Sharp-combineZREEF LI T=E11.0%, EEHLLE1.45, Calmar1.34, xK[EHE-8.26%, RIE—RAWE0.58%, SFELARK -

0.75%,

. RuleBased TS XGB-combinefRIREMHUZE10.7%, BEELLE1.87, Calmar2.16, RAMEHE-4.95%, RIE—EAUE0.52%, SELIKKE-2.77%.

. CS strategies, EW combinefEBEFEHWKEE12.2%, EZLLZ1.75, Calmar1.66, S AMEE-7.38%, RIA—EAIKE0.39%, SFELUKKE2.39%.
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. 3 = — & A 2 = 3 2 = X = =
e FEERRSHE EERFER K, RO i | RSB e [P MR el R e e
# # FAk H—F #H—A FE=ZRA E—F KA

1V "IN RN vl Vo) B IN RN |V == 2]
KARHE. (REFRMFEHE. LPGHKIEEE6 %, C_Ifshort k90 9.2 5.8% 1.8% | B8R | o04% | 135
T, ERHEERS. NS EBEE C_frontnext_k60 | | -10.0% 3.6% 1.8% i 0.5% 16.4
FLrEENERE, BXEAFEMEMK L C_nsshort_k120 -7.7% 1.07 9.2% 2.3% . 0.4% 12.8
A - N e o Fs_basis_kG() -9.9%\ —1.10/ 1.9“ 0 0 8%) 0.4% .
0, £HETFREKEHRKSG LK, - T ——
L P Fs_exmom k90 | 51% 99% | o 05% Row | 23% | 1.0% | 323
HABAR A1 K E F 1Y sk 8812 %, Fs_carry_k150 14.8% | 031 | 16% | diw | 06w | dew 04% | 120
MEREMK. MERERAKGEBEELR Pr_netmom_k240 | 95% | 035 |80 B | -10v | Bow 0.8% | 273
TIETREBRIELNK, BIEMNIER. e 1 EANYE i 09% | sl 21% |
LT . r_Isratio_ 93% | 028 | 2.3% BER 2 04% | 141
N I e
fMEXR. KNEXEFEE—EREL T_barmom_k240 108% | 054 | 12% | (B% | osu | -§ov% 0.5% 17.6
: / M2 -
K., NBREFRIEKE, T intraday k240 119% | 051 | 06% | d1we | -0aw | Jew 0.6% | 187
C nsshort k120FEF_ L EKE2.0%, T_puremom_k240 134% | o042 | 46% | dbw | 01 | 2% 0.6% | 188
= Qo/ i / 5
C Ifshort k9OE FaK1.5%, Val_halfyear_k240 13.9% | 0.24 ( 2.2% 6% 04% | 132
- . . Val_oneyear_k240 -11.9% 0:27 ( 0.4% 2% 0.4% 12.2
Val_twoyear_k9O0FEFi5K1.4%, TEXHY | Val twoyear k90 | 137% | 016 | 1.0% 5% | Jow [ 04% | 125
BEFhFs _exmom k90 E—& ik Vol PK ki 165% | 010 | 81% | dB% | 13% | 7HN | | 1.6% | 52.3
1.0%. Vol std k10 168% | 011 | 9a% | 8o | 12% | siE | | 11% | 364
Vol_ema_k5 17.4% | 010 | 24% | 1 1.4% 45.9
W_pct_k90 1% | 0.69 0.0% | e | B1% | o | 233
W_yoy_k1 27% | 0.66 077% | Be% | [o5% | 0sn | 256
W_ratio_k180 91% | 049 02% | 42% | 14w | 07w | 236

BEISEIR: Ricequant, FRIFiTERHATRET
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0.98
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1.10
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1.05
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0.80
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al_one
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Value&VolatilityJ<
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e Pt netmom == Pr_lsch
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MIFREH N IR Il EE. C_frontnextAZFEREF, Short Trend (BOS#920HHI16
TMEBERTF) AEIEF

Long CWFT & Short CWFTAS: C\W\Fs\TIIX R FREBENESEBELLS:2:2:1188,
KEHMNCWFTRFAEREF, ERAHNCWFTEFARRF

#mCS XGBAR: EFemiyrmMMEBaINNFEEAFXGBAS, FH20091231-201912312
B EE A 171125

RuleBased TS EEIMNAES: ETHMNEZSEESNNFREFREE, HEFES MMM+
A EOSHEENIER, SIEANHEFRENEZSINMNES

RuleBased TS XGBAAS: ETMNEZS=EFEINFREFRE, HEFESIMRN+E
R EOSHIEEINER, @UFARTHIEEIRSGAIXCBoost AT
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ORIENT SECURITIES

o ANKI(CWFT) LAKFGHE — 202;;(208- zozggos zggglt)ﬁg zgﬂzioﬁigg PP 202%0215- 202:;70;15 zgg%%ilé T p—
/\ \ i 0 ~ po o7 b N i

f5|326 N, #EF6-0.3 A, sR| @i [ sreoczc [7.8w | 5456 5458 0.04% | 000% | SR609.CZC |7.3% 5453 0.5%
o oz B | #AG25 | B2607.DCE [6.6% | 3579 3573 | -017% | -0.01% | B2607.DCE |6.7% | 3573 0.1%
BREFCWE1.0%, BH=XR Ol | 3#ih | 01609.CZC |65% | 9783 9599 | -1.s8% |NEOMGHN ©1609.CZC [6.9% 9599 0.5%
M| T8 | M2609.DCE |5.7% | 2991 2998 023% | 001% | M2609.DCE [5.8% | 2998 0.1%
76.9%, HPRINEIIFH Yy | =@ | v2609.DCE |56% | 8515 8468 | -055% | -0.03% | Y2609.DCE |5.4% | 8468 0.2%
EPS(0.14%). CF| 8% | CreooczC [seh | 16470 | 16215 | -155% | -009% | CF609.CZC |4.6% | 16215 0.9%
| | #%&A | 12609.DCE |4.5% | 816.5 812 -055% | -0.02% | 12609.DCE [4.0% | 812 0.4%
JM(0.13%), WEHPE PG| PG |PG2607.DCE[L7% 5677 6048 654% |04 | PG2607.DCE [1.7% | 6048 0.1%
EB| %2 |EB2607.DCE|14% | 9093 9147 05% | 001% |EB2607.DCE |1.9% 9147 0.4%
Ol (- 0.12% ) . CF ( o SN i SN2606.SHF |1.3% | 426250 | 421270 | -1.17% | -0.02% 1.3%
. o e LU | {ERRRLE | LU2607.INE |1.1% | 4640 4928 6.21% | 007% | LU2607.INE |1.0% 4928 0.2%

0.09%). AREIZREFEC AG| B |AG2606SHF|11% 19847 | 20264 | 210% | 002% |AG2608.SHF|1.2% 20296 | 2.3h -
- PURVYPN o FU| MEbE | FU2609.5HF [0.9% 3778 4074 7.83% | 007% | FU2609.SHF |1.1% 4074 0.1%
mf261, #EF6-0.3%, Ps| Z@#E | PS2606.GFE |-2.2% 40070 | 37390 | -6.69% [NNOMARN PS2606.GFE |-2.2% 37390 0.2%
Hehg 14 B fh = E R 1 sH| 8 | sHs07.cZC [-2.3% 2107 2040 | -318% | 007 | SH607.CZC |-2.3% 2040 0.1%
Vv PVC | V2609.DCE |-2.4% 5160 5075 | -165% | 0.04% | V2609.DCE |-2.4% 5075 0.1%
S > . M| £#&  [IM2609.DCE |-2.54 1293 12325 | -5.05% |08k IM2609.DCE |-2.5% 12325 | 0.4%
E"l‘ HY }Qiﬁ & A UR| RZE | URev9.CZC |-2.8% 1943 1864 | -407% | 0.41% | URG09.CZC |-3.2% 1864 0.5%
13.8%., SA| W, | SAB09.CZC | 3.0W 1244 1201 | -346% | 0.11% | SA609.CZC |-3.2% 1201 0.2%
] £% | 12609.DCE |-3.4% 1845 1817 | -152% | 005% | J2609.DCE |-3.3% 1817 0.0%
FG| B | ree09.c2C |-3.80 1065 1046 | -1.78% | 0.0 | FG609.CZC |-3.9% 1046 0.2%
AO0| Sk [A02609.5HF|-4.1W 2848 2768 | -281% | 042W | AO2609.SHF|-4.1% 2768 0.1%
a| am | ceosczc |-468 9325 9305 | -0.21% | 00l | CJ609.CZC |-5.3 9305 0.7%
LH| 4% |LH2609.DCE |-4.8% 12460 | 12275 | -148% | 007% |LH2609.DCE |-4.6% 12275 0.2%
SP| #K% | SP2609.SHF |-5.68 5098 5088 | -0.20% | 0.01% | SP2609.SHF |-4.6% 5088 1.0%
RB| BEIW | RB2610.SHF | 860 3275 3249 | -079% | 007% |RB2610.SHF |-8.10 3249 0.5%
BU| fUlAE BU2606.SHF |2.3% || 4420 2.3%




g'. RISIES

ORIENT SECURITIES

o 20260508- | 20260508 | 20260508 | 20260508 | _ ,, . 20260515- | 20260515 | 20260515 | —
o AW (C_frontnext & EHE | w0 | -m® |-sswte mwpes 000k | BOKE) e | e | g Do | EERM

| | #%#%7A | 12609.DCE |10.0% | 816.5 812 _0.55% | -0.06% | 12609.DCE [9.5% 812 0.4%
Short Trend) EEFG&E CF| #%#% | CF609.CZC [9.8% | 16470 | 16215 | 155% CF609.CZC |6.8% 16215 | 2.9%
ol | 35 0I609.CZC |8.7% | 9783 9599 -1.88% 0I609.CZC |4.6% 9599 4.0%
*EFZES/I\ ' ;% %/E’\JZ 4%, ,'E\ Y R Y2609.DCE |4.4% | 8515 8468 -0.55% | -0.02% | Y2609.DCE |6.3% 8468 1.9%
fl:\—f LIQ £0.9% Jﬁ? RTA iffs M2609.DCE |2.9% 2991 2998 0.23% 0.01% | M2609.DCE [8.4% 2998 5.5%
| RMB09.CZC |2.8% 2366 2340 110% | -0.03% | RMB09.CZC |4.4% 2340 1.6%
PL| W PL607.CZC |2.8% 8275 8538 3.18% 0.09% | PL607.CZC |2.8% 8538 0.1%
73.1% ! EFI %%f E ﬁ?r EI’J PG LPG PG2607.DCE |2.7% 5677 6048 654% | 0.18% |PG2607.DCE|2.1% 6048 0.8%
ZEE J M(O. 1 8%)\ LU | Rl | LU2607.INE [2.1% 4640 4928 6.21% 013K | LU260T.INE |2.2% 4928 0.1%
FU| #%kE | FU2609.SHF [2.0% | 3778 4074 7.83% | 0.48% | FU2609.SHF |2.3% 4074 0.1%
PG ( 0.18% ) ) ig‘z % EI"J % B | #AT2% | B2607.DCE |1.6% 3579 3573 -0.17% | 0.00% | B2607.DCE |6.9% 3573 5.3%

AG H{ | AG2606.SHF [0.7% 19847 20264 2.10% 0.01% |AG2608.SHF |2.6% 20296 3.3% =
Ol (- 0.16% ) . CF ( = AP| F2 AP610.CZC |0.6% 7631 7650 0.25% 0.00% | AP610.CZC |4.5% 7650 3.9%
BZ| 4% | BZ2606.DCE [-0.4% 8101 8065 -044% | 0.00% |BZ2606.DCE |-0.5% 8065 0.1%
0.15% ) o Zliﬂlx i/E\, PS | Z&E | PS2606.GFE |-0.6% 40070 37390 | -669% | 0.04% |PS2606.GFE |-1.0% 37390 0.4%
SP| ¥ | SP2609.SHF |-1.4% 5098 5088 -020% | 0004 |SP2609.5HF |-8.6% 5088 7.2%
i) ﬂ] 26 /I\ / ;% T#/B\ 26.5%, FG| mEm FG609.CZC |-1.6% 1065 1046 _178% | 003% | FG609.CZC |-3.1% 1046 1.5%
EF'ﬁ 1 /\ ﬂ:‘ % = H EG Z.:EE EG2609.DCE |-1.9% 4802 4745 1.19% | 002% |EG2609.DCE |-0.8% 4745 1.1%
> SH| &# SHB07.CZC |-2.5% 2107 2040 -3.18% | 0.08% | SH607.CZC |-1.3% 2040 1.1%
prd AO| S8 |AO2609.5HF |-2.6% 2848 2768 -281% | 0.07% |AO2609.SHF|-1.2% 2768 1.3%
Lo E,J }ﬁi étlﬂﬂ jj M| EX | IM2609.DCE [-3.5% 1298 12325 | -505% | 0.48% |IM2609.DCE |-2.2% 12325 1.2%
66.6%, J 5 J2609.DCE |-3.6% 1845 1817 -152% | 005% | J2609.DCE |-3.0% 1817 0.5%
LH 4% | LH2609.DCE| -0.037831| 12460 12275 -148% | 006% |LH2609.DCE |-3.4% 12275 0.3%
SA| 4iE SAG09.CZC | -0.04p017| 1244 1201 _346% | 0.14% | SA609.CZC |-0.5% 1201 3.4%
D 5% | D2608.DCE | -0.07b138| 4280 4316 084% | -0.06% |JD2608.DCE |-9.3H 4316 1.8%

RB| 4244W | RB2610.SHF |-15.80 3275 3249 -0.79% | 0.12% L

EC | &iBIEH EC2606.INE |-1.8% 2496 1.8%




g'. RISIES

ORIENT SECURITIES

a 20260508- | 20260508 | 20260508 | 20260508 | ., . 20260515- | 20260515 | 20260515 , o
o K%M (Long CWFT & WHE | we | mm | -mwghs| kg Dok SCRE| T e | ng - mage| BCRT | RERE
ol | ¥l | 01609.C7C |14k 9783 9599 | -1.88% |NEOREMN O!609.CZC |16k 9599 0.3%
Short CWFT) ELBEFG&EF CF| ##% | cre0g.czc 12%;:% 16470 | 16215 | -155% | =020 | CF609.CZC |11 16215 | 08k
Y ED Y2609.DCE |8. 8515 8468 0.55% | -005% | Y2609.DCE |7.5% 8468 1.0%
\lz, = AN + :
261, FE660.1%, B SR| @& | SRe09.czC |3.3% 5456 5458 0.04% | 000% | SR609.CZC 108k 5458 2.3%
B | #A522 | B2607.DCE |7.0% 3579 3573 _017% | -001% | B2607.DCE |8.1% 3573 1.2%
) =L Y - : o
Bl FH0.5%, HZET76.9%, c 3k | C2607.DCE |6.1% 2366 2363 -0.13% | -001% 61k
BU | AilAE | BU2606.SHF |5. 7k 4274 4420 3.42% | 0.206 | BU2606.SHF |6.9% 4420 0.0%
i< e = 2 ;
{IPRABRFHRIZE EB| *21% |EB2607.DCE [4.0K 9093 9147 059% | 003% |EB2607.DCE |4.9% 9147 0.4%
PG LPG PG2607.DCE |3. 5677 6048 6.54% | 026% |PG2607.DCE|3.8% 6048 0.4%
PG(0.26%). BU(0.20%), i Lo
LU |{EF#AREM | LU2607.INE |2.8% 4640 4928 6.21% 0.17% | LU2607.INE |2.7% 4928 0.3%
RENEOI (-0.27%). CF(- M| T | M2609.DCE [2.7% 2991 2993 023% | 001% |M2609.DCE |3.8% 2998 0.3%
RM| Z4748 | RM609.CZC |1.8% 2366 2340 ~110% | -0.02% | RM609.CZC |2.1% 2340 0.4%
g Af + A O
0.20%), & J% ZEBEGCLR AG| B$R | AG2606.SHF |1.5% 19847 | 20264 | 210% | 003% |AG2608.SHF|1.2% 20296 2.8% =1
FG| IE® | FG609.CZC |-0.1% 1065 1046 _1.78% | 000% | FG609.CZC |-0.2% 1046 0.0%
I (o] =] : =1k =B J ’ -G. i
261", E657.9%, H Ps | Z&® | PS2606.GFE|-02% 40070 37390 669% | 0.02% | PS2606.GFE |-G.3% 37390 0.1%
LH LH2609.DCE |-0.4% 12460 12275 | -148% | 001% |LH2609.DCE |-0.6% 12275 0.2%
hE I RHEERL, A T
v PVC | V2609.DCE |-0.5% 5160 5075 _165% | 001% | V2609.DCE |-1.1% 5075 0.6%
N . SH| @ | SHE07.CZC |-06% 2107 2040 _318% | 002% | SH607.CZC |-G.5% 2040 0.1%
P2 0
?ﬁi J'% % tk’ @U jﬂ 33.1% ° AO| S  |AO2609.5HF |-0.9% 2848 2768 -2.81% 0.03% |AO2609.SHF|-%.1% 2768 0.2%
c| a®= | csosczc |-fox 9325 9305 _0.21% | 000% | CJB09.CZC |-1.3% 9305 0.3%
sA| @@ | SAB09.CZC |-19 1244 1201 _346% | 006% | SA609.CZC |-1.5% 1201 0.3%
M| & IM2809.DCE |-20% 1298 12325 | -505% | 0.10% |IM2609.DCE |-4.2% 12325 1.7%
SP| K% | SP2609.SHF | 20.021278] 5093 5088 _0.20% | 0.00% |SP2609.SHF |-3.8% 5088 1.7%
] 5% 12609.DCE | 20.024227] 1845 1817 _152% | 004% | J2609.DCE |-d.4% 1817 1.0%
BZ| ¥ |Bz2606DCE| 0.034178] 8101 8065 _044% | 0.02% |BZ2606.DCE |-8.6% 8065 0.2%
RB | 2440 | RB2610.SHF | 4.3% 3275 3249 ~0.79% | 0.03% 4.3%
FU | #5bd FU2609.5HF |2.8% 4074 2.8%
UrR| RZ UR609.CZC |-d4.4% 1864 3.4%




g'. RISIES

ORIENT SECURITIES

B 202%0;08- 202f0508 20260508 | 20260508 | 5 4y cuoe | 12 1 oc | 20260515 | 20260515 20260515 1o = | 10 5 e
s : RE |- - Sks e | -WE -8

o ANZKME(CS XGBoost) EF AP| %R | AP610.CZC |4.2% 7631 7650 0.25% APG10.CZC |4.2% 7650 0.0%
. B |®#A525] B2607.DCE [4.2% 3579 3573 | -047% B2607.DCE |4.2% 3573 0.0%
FCm241, #HE c| Fx [ cosorDCE [4.24 2366 2363 | -0.13% C2607.DCE |4.2% 2363 0.0%
0 PX | 3= %% | PX609.CZC [4.2% 9040 9070 0.33% 4.2%
0.0%, SIFEW=E-0.7%, M| T | M2609.DCE [4.2% 2991 2998 0.23% M2609.DCE |4.2% 2998 0.0%
E2R45.8%, HPRIEKF LU 1&&?5&%4 LU260T.INE [4.2% 4640 4928 6.21% LU260T.INE |4.2% 4928 0.3%
BWELU (0.26 % ). LC | M8 [LC2609.GFE |4.2% 198060 | 190900 | -3.62% 4.0%
M| £ [IM2609.DCE |4.2% 1298 12325 | -5.05% IM2609.DCE |4.2% 12325 0.2%
SH(0.13%), WREMNEEC(- V | PVC | V2609.DCE |4.2% 5160 5075 | -1.65% V2609.DCE |4.2% 5075 0.1%
RB | BBE%M | RB2610.SHF |4.2% 3275 3249 | -0.79% _ 4.1%
0.25%). SI(-0.22%), A S| | TW&E | SI2609.GFE |4.2% 9045 8560 | -5.36% B 512600.GFE |4.2% 8560 0.2%
. SA | #hE | SA609.CZC [4.2% 1244 1201 | -3.46% SAB09.CZC |4.2% 1201 0.1%

BEiZRBSFemim241, & AG| AH  |AG2606.5HF|-4.28 19347 | 20264 | 2.10% AG2608.5HF |-4.20 20296 | B4k 2
BN o N EC | &infest | FC2606.INE |-4.2% 2355.1 2496 | 598% |SOSHN FC2606.NE |-4.26 2496 0.2%
¥©20.0%, EFE1 RE cu| @ |cu2606SHF 74_2§ 103650 | 105810 | 208% | -0.09% ‘ 4.3%
== | am | ceoaczc |42 9325 9305 | -021% | 001% | CI609.CZC |-4.2H 9305 0.0%
ﬁg@gﬂ e Elj }ﬁg&ﬂq@tb He | #4L%#R [HC2610.5HF |-4.28 3485 3465 -057% | 0.02% 4.1%
H5568.0%, PP | ZAM |PP2609.DCE |-4.2% 8528 8760 272% | -041% | PP2609.DCE |-4.20 8760 0.1%
RU | RHAIRE: | RU2609.SHF |-4.20 17985 17600 | -214% | 0.09% 4.1%
SH| #&W | SH607.CZC |-4.2% 2107 2040 | -3.18% | 043% | sHe07.czC |-4.2% 2040 0.1%
sM| @& | SMe07.CZC |-4.28 6014 5866 | -2.46% | 0.10% 4.1%
SN| $  |SN2606.5HF |-4.28 426250 | 421270 | -117% | 0.05% |SN2606.SHF |-4.20 421270 | 0.0%
SR| M# | SR609.CZC | -0041667] 5456 5458 004% | 000% | SRE09.CZC |-4.20 5458 0.0%
Y| T | voe00DCE | -0B11667| 8515 8468 | -055% | 0.02% | Y2609.DCE |-4.20 8468 0.0%
AL & AL2606.5HF |-4.28 24535 4.2%
| B 1D2608.DCE |4.2% | 4316 4.2%
L | #5 L2609.DCE |-4.20 8059 4.2%
NI B NI2606.5HF |-4.2% 143890 4.2%
PG| LPG PG2607.DCE |4.2% 6048 4.2%
SS | AW §52607.SHF |4 2% 14920 426
UR| RZ UR609.CZC |-4.20 1864 4.2%




g'q RISIES

ORIENT SECURITIES

:. 20260508- | 20260508-#X | 20260508 | 20260508 | L . 20260515- | 20260515 20260515 . o
g PP & I | HR s LK | el PR WE | -muhis BEHT REERH
RB | $ZE3H | RB2610.5HF [7.2% 3275 3249 | -079% | -0.08% | RB2610.SHF [5.4% 3249 1.7%
® Zlg ( RuleBased TS Ol | ¥iP# | 01609.C2C [6.9% 9783 9599 -188% | -013% | 0l609.c7C [3.24 9599 3.6%
- sS | FREH | 552606.5HF [6.3% 15270 | 14860 | -269% |MeOMEN| SS2607 SHF |2.6% 14920 =
Shar p-com bine ) J: J% j:q- ‘@ CF| #% | CF609.CZC |5.6% 16470 16215 | -155% | -0.09% | CF609.CZC |1.9% 16215 3.6%
| | ##®\ | 12609.DCE [5.1% 8165 812 -055% | -003% | 12609.DCE |4.0% 812 1.1%
— \ = AN 2 B
On fq] 48 /I\ , I% = 16.6 0/0 , HC | #3514k | HC2610.5HF [4.3% 3485 3465 0.57% 0.02% | HC2610.SHF |1.7% 3465 2.6%
RU | KARIZEZ | RU2609.SHF [3.3% 17985 17600 | -214% | -0.07% | RU2609.SHF |1.9% 17600 1.3%
£4 AN ) 22 D | = [ID2608.DCE |2.5% 4280 4316 084% | 002 |ID2608DCE [3.8% 4316 1.4%
! ‘-"j: & I’IQ 50.2%, Hi Y | S | v2609.DCE [2.1% 8515 8468 | -055% | -0.01% | Y2609.DCE [0.1% 8468 2.0%
o M 425 = B |#A525 | B2607.DCE [1.9% 3579 3573 | -047% | 0.00% | B2607.DCE |0.8% 3573 1.1%
60.4% ! E EFI % f)L: EX y-?r E"J E PP | ZE7ts | PP2609.DCE [1.7% 8528 8760 272% | 005% | PP2609.DCE [2.1% 8760 0.3%
PG| PG |PG2607.DCE|1.3% 5677 6048 654% | 008% |PG2607.DCE[1.2% 6048 0.2%
0 0
UR ( 0.14% ) . AO ( 0.09% ) 0 BU | Fiifis | BU2606.SHF [1.3% 4274 4420 342% | 004% |BU2606SHF [13% 4420 0.0%
PF| 44 | PF607.CZC [1.2% 8068 8024 | -055% | -001% | PF607.CZC [1.0% 8024 0.2%
i % El_-] =SS ( -0.17% ) . Ol (— MA| EE [ MABG09.CZC |1.1% 2856 2903 165% | 0.02% | MA609.CZC [0.8% 2903 0.4%
FU | BREbA | FU2609 SHF [0.9% 3778 4074 783% | 007% | FU2B09.SHF [13% 4074 0.3%
> CF A N
0.13%), AEIZRKE G LU [{RB# L] LU607.INE [0.9% 4640 4928 | 621% | 005% 09%
EG| Z—F |EG2609.DCE[0.8% 4802 4745 | -119% | -001% |EG2609.DCE [0.2% 4745 0.6%
() BR | & HE#2AX | BR2607.SHF [0.8% 15665 15615 | -032% | 000% | BR2607.SHF |0.9% 15615 0.2%
474, FEF6G-23.3%, H SRR
M| S# | M2609.DCE [0.6% 2991 2998 023% | 000% | M2609.DCE [2.0% 2998 1.4%
2/\ == gh 4 EIJ EB| %21 | EB2607.DCE [0.6% 9093 9147 059% | 0.00% |EB2607.DCE [0.4% 9147 0.2%
nMFEER, B T
L | ## [ 12600DCE |0.5% 8044 8059 019% | 000% | L2609.DCE [0.4% 8059 0.1%
—
s N o RM | 3478 | RM609.CZC |0.5% 2366 2340 | -110% | -001% | RM609.CZC |-0.9% 2340 1.4%
?ﬁ gi J'% @ tt 15 U jﬂ 65.7%. AG| H% | AG2606.SHF [0.4% 19847 20264 | 210% | 0.01% |AG2608.SHF|0.8% 20298 1.2% 2
PX | 3 —FEZ% | PX809.CZC [0.2% 9040 9070 033% | 000% | PX609.CZC [0.5% 9070 0.3%
TA| PTA | TA609.CZC [0.2% 6386 6382 | -006% | 0.00% | TA609.CZC [-0.3% 6382 0.5%
SN % | SN2606.SHF [0.1% 426250 | 421270 | -147% | 0.00% |SN2606.SHF |-0.7% 421270 | 084
AU| #% [AU2606.SHF |0.0% 103942 | 101496 | -235% | 000% |AU2606 SHF[-0.9% 101496 | 09%
LC | @4 | LC2609.GFE [-0.1% 198060 | 190900 | -3.62% | 0.00% |LC2609.GFE [-0.2% 190900 | 0.4%
NI E NI2606 SHF |-0.2% 147050 | 143890 | -215% | 000% | NI2606.SHF |-2.0% 143800 | 18%
sl | To# | SI2609.GFE [-02% 9045 8560 | -536% | 001% | SI2609.GFE |-2.5% 8560 2.3%
M| £8  [IM2609.DCE[-03% 1298 12325 | -505% | 0.01% [IM2609.DCE|-1.9% 12325 1.6%
SF| ®% | SFe07.cZC |-03% 5820 5764 | -096% | 000% | SF607.CZC |-05% 5764 0.3%
cu| s  |Cu2606SHF|-04% 103650 | 105810 | 208% | -001% |CU2606SHF|-0.2% 105810 | 03%
SA | #E | SA609.CZC |-0.6% 1244 1201 | -346% | 002% | SA609.CZC |-3.4H 1201 2.8%
v | pvc | V2609DCE |-1.1% 5160 5075 | -165% | 002% | V2609.DCE |-1.0% 5075 0.1%
P | #RfEH | P2609.DCE |-1.8% 9693 9430 -271% | 005% | P2609.DCE |-3.9% 9430 2.2%
SM| 48 | SM607.CZC |-1.8% 6014 5866 | -246% | 0.04% | SM607.cZC |-4.8% 5866 3.0%
FG| I | FG09.C7C |-1.9% 1065 1046 | -178% | 003% | FG609.CZC |-4.1% 1046 2.2%
SH| | SH607.cZC |-2.2% 2107 2040 | -348% | 007% | SHe07.CZC |-2.7% 2040 0.6%
ZN| & |ZN2606.SHF|-23% 24320 24825 | 208% | -005% |ZN2606.SHF|-14% 24825 0.9%
A |EBAT15 | A2607.DCE |-2.7% 4808 4739 | -144% | 004% | A2607.DCE |-4.4% 4739 1.7%
AL 8 | AL2606.SHF |-3.1% 24420 24535 | 047% | -001% | AL2606.SHF |-2.6% 24535 0.6%
SR| @M% [ SRe09.cZC |-33% 5456 5458 004% | 000% | SRE09.CZC [-2.1% 5458 1.3%
A0 | E1kB [AO2609 SHF |-34% 2848 2768 | -281% | 009% |A0C2609.SHF|-4.7% 2768 1.4%
UR| JR%E | URG09.CZC |-35% 1943 1864 | -4.07% | 0.04% | UR609.CZC |-5.28 1864 1.8%
c| E¥ | C2607.DCE |-46% 2366 2363 | -013% | 001% | C2607.DCE |-6.08 2363 1.4%
SP| #K% | SP2609SHF | -007B73559] 5098 5088 | -020% | 002% |SP2609SHF |-55H 5088 2.4%




g'. RISIES

ORIENT SECURITIES

g, (PR 20260;8'& B | s | &% | S | 20250015 | 20280515\ 2060808 | gz | mmma

ol | ¥ 0l1609.CZC |7.9% | 9783 9599 -1.88% 0I609.CZC |0.8% 9599 6.9%
o ZIS ( RuleBased TS RB | IE4(M | RB2610.SHF |5.6% 3275 3249 -0.79% RB2610.5HF [4.2% 3249 1.3%

. SS | AEH | SS2606.5HF [51% | 15270 14860 -2.69% 0.14% | 552607.SHF |-0.6% 14920 4.4% 2
XGB-combine )J: E ?%@ Elﬁl:l | | ##5AE | 12600DCE [3.7% 8165 812 -055% | -0.02% | 12609.DCE |5.2% 812 1.6%
. B | #AT2%S | B2607.DCE |36W 3579 3573 -017% | -0.01% | B2607.DCE |2.7% | 3573 1.0%
*EF 48 /|\ ; ;% :'—_r:/EJ\, -22.9 0/0 , ,'_EL'\ M B M2609.DCE |2.5% 2991 2998 0.23% 0.01% | M2609.DCE |3.5% | 2998 0.9%
D 8% | JD2608.DCE [2.5% 4280 4316 0.84% 0.02% | JD2608.DCE |5.0% 4316 2.5
T‘J’ G LIQ 70.4%, Hi 2256.2% , MA| HE | MA609.CZC |1.2% 2856 2903 165% | 0.02% | MA609.CZC |-04% 2903 1.6%
SF 731 SF607.CZC |1.2% 5820 5764 -096% | -001% | SF607.CZC |2.7% | 5764 1.6%
= I:F' ;E fm g'b-‘z ;L?r E{J % P ( 0.15 OA) ) PG LPG PG2607.DCE |1.0% 5677 6048 6.54% 0.06% | PG2607.DCE |-0.4% 6048 1.4%
=~ N PP | E@®# | PP2609.DCE |0.9% 8528 8760 272% 0.03% | PP2609.DCE |0.8% 8760 0.2%
CF fixia CF609.CZC |0.7% 16470 16215 -155% | -0.01% | CF609.CZC |-3.3% 1 16215 4.0%
UR ( 0.08% ) E % E,J = Ol ( TA PTA TA609.CZC |0.6% 6386 6382 -0.06% | 0.00% | TAB09.CZC |-1.3% 6382 1.9%
LU |1RER#ARHH | LU2607.INE [0.4% 4640 4928 6.21% 0.03% 0.4%
0.15% ) N SS ( -0.14% ) ° ZIK L R L2609.DCE |0.4% 8044 8059 0.19% 0.00% | L2609.DCE [0.3% 8059 0.1%
SM| R SM607.CZC |0.4% 6014 5866 -246% | -0.01% | SM607.CZC |-1.3% 5866 1.7%
n 'LZ Eﬁ H]& i/\ D ﬂl 4 7 /\ ;% PF LT PF607.CZC |0.3% 8068 8024 -0.55% | 0.00% | PF607.CZC |-0.3% 8024 0.6%
EG| Z_# |EG2609.DCE |0.2% 4802 4745 -119% | 000% |EG2609.DCE |0.9% 4745 0.7%
j:% /E’\; -43.6% ; EF‘ ﬁ 2 /\ ﬂl M 1% | IM2609.DCE |0.2% 1298 12325 | -5.05% | -0.01% |IM2609.DCE |0.6% 12325 0.4%
SN ] SN2606.SHF |0.1% 426250 | 421270 | -117% | 000% |SN2606.SHF |-1.0% 421270 1.1%
@ Hﬂ E/’J }ﬁ 35 b % tb @J BU | RiffE | BU2606.SHF |0.1% 4274 4420 342% | 0.00% |BU2606.SHF |-0.3% 4420 0.3%

e I 10N LY 2 e

RM | ¥FHE | RM609.CZC |-0.1% 2366 2340 -1.10% | 0.00% | RM609.CZC |-0.1% 2340 0.0%
yg 77 2 % FU | #%bMR | FU2609.SHF |-0.1% 3778 4074 7.83% -0.01% | FU2609.SHF |0.6% 4074 0.7%
° SI | TAkE | SI2609.GFE |-0.2% 9045 8560 -536% | 001% | SI2609.GFE |-1.7% 8560 1.5%
LC | ®EFEH | LC2609.GFE |-0.7% 198060 | 190900 | -362% | 002% | LC2609.GFE |-0.6% 190900 0.0%
EB | *Z4# |EB2607.DCE |-0.7% 9093 9147 0.59% 0.00% | EB2607.DCE |-0.5% 9147 0.3%
PX | X —H% | PX609.CZC |-0.8% 9040 9070 0.33% 0.00% | PX609.CZC |-0.5% 9070 0.3%

AG B4 |AG2606.SHF |-0.9% 19847 20264 210% | -0.02% |AG2608.5HF|0.3% 20296 0.6% =
RU | KRB | RU2609.SHF |-0.9% 17985 17600 -214% | 002% |RU2609.SHF |-0.5% 17600 0.4%
BR | &MRER | BR2607.SHF [-1.0% 15665 15615 -0.32% | 0.00% | BR2607.SHF |0.2% 15615 1.1%
Y il Y2609.DCE |-1.2% 8515 8468 -055% | 001% | Y2609.DCE |-3.0% 8468 1.8%
Y PVC V2609.DCE |-1.4% 5160 5075 -1.65% | 0.02% | V2609.DCE |-2.7% 5075 1.3%
cu | CU2606.SHF |-1.5% 103650 | 105810 | 208% | -0.03% |CU2606.SHF |-0.8% 105810 0.7%
SH T SH607.CZC |-1.6% 2107 2040 -318% | 005% | SH607.CZC |-2.3% 2040 0.8%
AU #4 | AU2606.SHF |-1.6% 103942 | 1014.96 | -235% | 004% |AU2606.SHF|-3.1% 1014.96 1.6%
c ES C2607.DCE |-1.7% 2366 2363 -0.13% | 0.00% | C2607.DCE |-0.8% 2363 0.9%
FG B FG609.CZC |-2.0% 1065 1046 -1.78% | 0.04% | FG609.CZC |-4.9% 1046 2.9%
UR| RE=Z UR609.CZC |-2.0% 1943 1864 -407% | 008% | UR609.CZC |-3.4% 1864 1.5%
NI & NI2606.5HF |-2.0% 147050 | 143890 | -2.15% | 0.04% | NI2606.SHF |-4.0% 143890 2.0%
ZN I3 ZN2606.SHF |-2.0% 24320 24825 208% | -0.04% | ZN2606.SHF |-2.6% 24825 0.5%
SA | g SA609.CZC |-2.3% 1244 1201 -346% | 0.08% | SA609.CZC |-3.9% 1201 1.7%
AL s AL2606.SHF |-2.3% 24420 24535 047% | -001% | AL2606.SHF |-4.1% 24535 1.8%
A | BKXT1S | A2607.DCE |-2.6% 4808 4739 -1.44% | 004% | A2607.DCE |-2.7% 4739 0.1%
AO| G5 |A02609.SHF |-2.8% 2848 2768 -281% | 008% |AO2609.SHF |-3.0% 2768 0.3%
SR Sho SR609.CZC |-3.3% 5456 5458 0.04% 0.00% | SR609.CZC |-7.6% 5458 4.2%
P | #5Hil | P2609.DCE |-5.4% 9693 9430 -271% | 0A5% | P2609.DCE |-0.8% 9430 4.4%
HC | #4L#54R | HC2610.SHF |-10.1% 3485 3465 -057% 0.06% | HC2610.SHF [0.4% 3465 10.4%
sP 3% | SP2609.5HF |-10.2% 5098 5088 -0.20% | 0.02% | SP2609.5HF |-9.4% 5088 0.7%




0 . =
0 RIS

ORIENT SECURITIES

o LAL6MRIEISF LARMNKRIFHNECWFT, IN&E1.01%; SFLIKRNZIFAIZLong CWFT & Short CWFT, I

55.62%,

e UIFHERBHNEFENEESRE (AEKZEN) NEMALIKZFE12.2%, EELLE1.75, Calmar1.66, fHFAX[EIH-
7.38%, mIE—EAKE0.39%, SELUIFXKEE2.39%.,

IRERRERAYRHEES

HRERRER A SRR

RuleBas RuleBas CS

22N ﬁ—ef;:g: C‘I;\?Fr.'rg& CS edTS edTS strategi
A Ve Aes ot CWFT XGBoos Sharp- XGB- es, EW
' Short  Short t combin combin combin
2.0 1 (S ﬁ-,ﬂ;’\ Vg M { ‘:‘p,.,, Trend CWFT . e e
ol o FUE  94% 11.1% 123%  44% 11.0% 107% 122%
1.8 1 Y VA o
A lpf FEEY  58% 65% 89% 6.1% 76% 57% 7.0%
'
» a sl Ty SAEH  -88% -67% -131% -228% -83% -50% -74%
61 \.
CWET BTtz 163 169 139 072 145 187 175
1.4 C_frontnext & Short Trend Calmar 1.07 1.65 0.94 0.20 1.34 2.16 1.66
Long CWET & Short CWET WEs-SEUKE 42%  23%  56%  -72% -07% -28% 2.4%
CS XGBoost
A P — I = = 0, o, o, _ o, [o) 0, [o)
1.2 N Ws-Br—RE 1.0% 09% 05% -07% 06% 05% 04%
RaileBased TS5 BEHcombine Ws-F—F 78% 52% 104% -117% 72% 1.0% 4.1%
1.0 1 CS strategies, EW combine SEIATHF 1.0 1.0 1.0 1.0 1.0 1.0 1.0
N N . = _ _ _ FiF 226 378 296  44.1 707 1021 322
< o <2 = < < < E——
S = N R = % 3 FERSHA  07%  11%  09% 13% 21% 31% 1.0%

ZEIKIE: Ricequant, FIEATERARE



SHrin&iE
ZFHEE, RN

AANEZHRERZZEIRIER, RIEMREFRANESIENEEIIREEGMERE, BEAAIKIRERE. 5|IRERME
ERIEMESAIE, BAYFSIBERMEESSRERIEMSEZEELAIE. NS OTMEEETAARIFRSERFIRT,
RGN, B, AREME=SFREEEMW. AARFZEXRLAER. TSR AR SFRIERN RTEZEE
BERBUHIRARASN . AREMEIMARNARS IR AR, AAMERTLE,, FIER,

" EIEM

EEREREERAT (LITER "AAF" ) ENEHERAESAISHR, RESEISHES: IEmTa [2011] 14545,
AR SRS EERIERERERAT (UTERART) FERERATRINENESEFSE, ARFTFERABEIR RS
MREARLTNIREF . ARTEFREFSRITSABXERFERTSEIIAFIE M, ZFIERIF SR,

AR EAEREIRERIY, AEBIFEEFIRERR. UWSINRERNMAER, EERAURBRT, AR BERIELHEA
(RIE, AEZEPHPERENEE, TAHMEAARERARKRSASHS IBRYHURISEAESRE, REESRIRZAE. BERRKR. B
TRIELERREMIG,

AREARGECET RO ARRBAEERHIRIMNE A, FENNIEER, miZiKs). BEREH. BXREEREFIIES
FIMRECRERE, FRAARFIBBITEIMNS.

HAILTARAERTRSHSDEREHRE, SRR REEREEE IR,
WS A2BREHTSIA. %a. FI&r, FETICeEERER, FERELA RETERARE, MIRSHEZHANE
HE, RERARSING, BN REHTEHAEIFREN5IAE. MBS,
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