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o AEHERRA 2026 F—iR, 2026 2 Q1 , AFLIEIK 33.73 1275, LU RHE 6.95%;

SCHLARESFE 3.12 27T, BEC TR 22.27% ; FOHFIRE$FE 2.60 {Z7T, RIEL T6E 31.16%.
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MEISERA (&G 1.36125T) , MAEREESE 0.2 27T, ZERESEUREFE
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BET 2024A 2025A 2026E 2027E 2028E
El RN 19,147 15,491 18,677 24,089 28,494
Hep: EdAN 19,147 15,491 18,677 24,089 28,494
e B 16,325 13,793 15,812 20,137 23,540
i i RN 85 57 69 89 105
FEWSEFE 2,737 1,641 2,796 3,863 4,849
w: HEEA 94 97 116 150 178
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i WSEB -23 24 7 -1 -26
ZEMEFIE 1,723 800 1,750 2,548 3,323
0 SRRERS (BRLL “-" 1851) -248 -34 0 0 0
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T ATiSE 190 130 283 404 521
EFE 1,289 744 1,602 2,280 2,938
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SEN (Buy) : ERETFHRERI 20%LALE;

1#4% (Outperform) L AR FHIEEW 5% ~ 20%;

&4 (Neutral) D HERITIARINE - 5% ~ + 5% ZIEEED;

iH#F (Underperform) : EXISSF AR 5% LA T,
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&% (Underweight) TS TR TIIATRIN.
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