~
€y ICVLulk >
@ CHANGJIANG SECURITIES

| IESFRIRE |

B | A8 =1F | &35 EIE (06865.HK)

Q1 RABIBFEN FHEF AL, HEMELS

I FIRENA

WEEZR

BRFF& T 2026 F—FR, ARIEIMUENA 36.74 27, FEELTBE 9.95%; VARAEF 0.38 12
JT, EEETRE 64.06%.

T ER R A

> o o

LRt LE [-pi=¥ea Fig FRiE Y
SAC: S0490514040001 SAC: S0490522030001 SAC: S0490524120006 SAC: S0490525060004
SFC: BQK482

EIE&ETRIGFATREZERSRR



© KLz

CHANGJIANG SECURITIES

EEYEITE (06865.HK)

Q1 RREKIBFFN S B EFAE, HGMELE
wHEF R

EHEE

BEHEFL 2026 F—FR, NEZIKA 36.74 27T, FEILETFE 9.95%; V345 0.38 12

Jt, BELEETF 64.06%.

=T

® CERWELE, Tt Q1 HERLKA TR, TERIFRMFPRERLM. Q1 XFE
FZEN 14.44%, EILLIRTH 2.72pct, IREL TR 9.83pct, TEE BRI HARBMZT
M. Tt Q1 BRAFIRFEHFIKTE, HEZ =&tV BASERAFING.

o  MEistRAE, Q1 HEBAXEN 10.21%, FEELIRF 2.33pct, HhE %M E L1 mE:
%, TEEFREHBRMASTHIEMAE. Q1 IHREFRERSK 0.82 27T, MitEHRH
BN SBFEERE. Q1 @EMASREH N 3.00 25T, FBELAMEK, TEEAHB
L. BERXE SN MDD TE.

®  NEPAABBHF/ERMNEES, TUEFRECEY 40 X, MEBRFSILMMES,
Tt AR EFRBRTTLFKE, SEBRFLEMEE 2 £74%, TthaRR
R AET: ZE0 2.0mm RIIBNAREREK 10 7T/, =2 bW EPMHE0LE, Pt
BEMELF. HIVAAELAEEE Q2 UK, BEEATRELSERASEBIINEGERR
EMRFREFRAN, BFKEEERFEE, %5 ‘TN 174,

KR
1 BPREEL;
2. SEREMRRIAH.

ERIERETRIAFEZE SR

| IEFFRIRE |

2026-05-19

SBIRFTS | AR ST

EN | HiFs

AREREE

LRI (HKD) 9.02
E: BRINA 2026 £ 4 B 28 HIEMN

HXAR

+ (2025 FRFMEOE, BTG EEEIR
F) 2026-04-01

+(Q3 FlEEIRLLAIBHEC, SEIMHE HELIFEUR
F) 2025-11-17

Q2 eRLBERFIE, THITWHENRE, B
FBRRIIEE) 2025-09-04

E L HRIF5)
WKL NERF



@33 KyLut>s

CHANGJIANG SECURITIES

EBRR | ARRF

MB@TE'EH_T
C BBHRAEL BRSBTS RSN R , BB ESREME,
T LT AR BB ARG —EEM.

20 HARFEAN AR I AT 2026 F2IRFIE AR B LS FER, MREHR
EA BRENFRRSEENAEATY, SHTEVHFRFHERRD

ERERETRIRAFEZEENH

3/5



633 KyLut>s

CHANGJIANG SECURITIES ;%Hﬁﬁﬁ?% | /L}Ejlﬁi$

BT ER
TATER RELZHARK 12 DA RT AR KRR X B HiME IE 5 T AR R RSB ERIE D B, IR E T
BIRAER:
E i MEXNRIAGTEBARIESTHRRIERER
oM ENRASEEAEKIES TR RS
F % ARG TFEEAMEXESTHRERMEER
AEVR  REEZHHER 12 AR R BRI KERIEEAX B EME XIS TR R RN KEE AL, BREERWAITRITER:
XA EXNEEEXIES TSR R EEEGKIER T 10%
# 0 AAXNEHERIESTIHRRIEELKIEE 5%~10%Z
oM MEXNEHEXIESE TR R EKIEE-5%~5%2 8
BB ENEEERIEET SRR ERMEREETKIENT-5%
FREWE: BFRNEEZRBMVENER, SERQAFABERTERNERNERATHEESGH, REEMER, BiE
BNF AL L PR ETER.
HXIESFTIHRREIBEITE: A BRTHLUMR 300 FBHEAEE; HI=MTHUZRRKE (ETHIEELLARN) =R ER
(it Anm) AEE, FETHUEERBNER.

DI il

flnbi: HiX

Add /HT O X #riEiEk 200 SELSRA /O B 22, 23 & Add /EUX DX X 88 SCTTIES KE 37 #
P.C/ (200080) P.C/ (430023)

JEx sl

Add /ERFAX S#E#H 16 Sh 1| SHEREEHAKE 23 F Add /RYITRE X RO 1 SEEERT 15 3 # 36 #
P.C/ (100020) P.C/ (518048)

ERERETRIRAFEZEENR 4/5



KYLul>5
@ CHANGJIANG SECURITIES igﬂﬁﬁﬁg'i | /L}Ejlﬁi$

SHImAERR

AREZBROTMASBNIRNSE, W ZUHARRSE . SMZEEFIEENRIER, AREEMERRIR T E
ENRRUR (EESRMNEMRATES, 75, TS AREPHAGEEENIURAMAEEREEKR, FIHER.

SEEFIRERR

Kﬁ%ﬁ&iﬁ%&%ﬁﬁ@ﬂ&ﬁﬁ%ﬁmm(MT%ﬁrﬁﬂE%JYfﬁ”ﬁDﬁwfEﬁﬂﬁ%ﬁ%ﬁ@@ﬁEW
EARAMBEREHX LT KTIESROAERAFAEGPEILESFAINRESALS , BEUESFVSHANERS H:
m%wwo$ﬁi%%ﬁﬁﬁﬁh¢lﬁ%LwAﬁ¥Mﬁ%Wmﬂﬁ%ﬂ“%%ﬁ?ﬂﬁ%&ﬁiﬁﬁm¢%ﬁ%ﬁo

EETEANERENELT, ARETTRBKTIESEL (F8) ARARESEIRELT. KIIIESEL (F8) AR
RERBEE %ﬁ#&% ARG REZRASOER “DUESRHEREN” W5 5% (BRI ZBEES)) , PRESH: AXY608,
ARERERFESLESBRNPRESERBRERSENNEELERS.

H =R

AREFFHRNREELE . ZHAESHERHIBERN TARFZBERE. RHPAR . AREFERERAKBIAR
EMMENER. ARENESFRBETLAFER, ARENXLEE A ERMEMTEEREEMRIE, BRRIEFESEEME
WARREEMEE. AREATNEMAT I TWRIIRERIW . AREFEINNR BIGERFERERVRAEYSZRRL . R
BEM. NERFSEHTENRGKERL, REBRENGMITHEAREMSELS, BETASREBR. BXK THils. REEHE
IR RB EMEARKFBTRBRENKG . AREENRBENTHEY. 2F, BEXPHUR. ERMEWNESE, Ta1E
FEXNES MR KB R T IRES M E BT REPHRESRBEAHTERITRIESM L ZHNRALN, REFRUIH R EFTR
BAREERNAMEEL R AARREHFFAMEEARXNEA . BLIIABIESFNBIENEN . KRB BEARSSRIRES RN
REBATRARTU S HIRERSEFH L F(BINRERE. BXEDA. REA. AEFAEERR).

AREMEZHN[ARZNIERTHEREE, BARERIIEPNEREL. BFRETE, TEEAANFERTFXT
FEIESFREM T ANEINERE. REETNN AR SRR AR UKEARRESMERE, AEFRENESATLER

AREFRHAR BRRENURMA AR T RAARE S RO, AR EFE0ESRRERONNE. HERRAK
AT AR, WERIFRNER B RRRIANE: ERENE, A AT ANE H A b SRR E T 8T~ R ETREL RS
AREFRWFAARNTEANS. DRRASHSE, HAREALTHREWBIOLS; AAATRIEAREFAEERE
ERFRE. BN, AAANAREMSEETERL LBOOEE TREEY, RAENSATOIRNERRER. FAT
RAEEEESFAMEEN, SARE PPN REENES T E A AERRELRIR . BRIEBHFE R

ARERROAA TS, 0 & UHEERAEAER. REBEHT, &ﬁmﬂﬁAAx SR RIIR. EHF%
SRR/ ELBHTNS) . M3 TR DA AR, AFENARSETEERENZ A WHREX.
HERERARESTAREREREN, NP ARENEAARNLEHEH, kTﬁ%ﬁ%W UREMAK . FARTHES
AR/ EE PR ERA RSN S RPN RN E R ERERIBEANE. REFNHHARERLAREN, FATH
REFEBIVER TN,

A FRB— IR

ERERETRIRAFEZEENR 5/5



