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Reality Labs W 414370, [FILL % 2. 4%, Meta &% XR HR %55 #4H1H Quest &%)
VR #4E A BT FF%. IDC Fidll, #2026 4F, 4Bk XR W& B ItEEIE K 33. 5%, H
YR Kol ok B AN BoR BRI REIR BE . M 2026 FEF] 2030 &, XR TIA TR
DL 26. 5% CAGR #4K, HRBERW &M Miigii, miskiis & M gkeLiE T3
A, HEANVI RN 5
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ARES 3R 4Bk XR 3 72. 2% 30 8. % 7 #r RayBan Meta RFIFEH4N, A
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ANFTTH ARPU S FEAFRRERIA KA shIRNTRTE, B AT W REIRCRIETE, YRR
BRI KIS, Kok = FFEMEAIEEN 22, 0%, (HEATF A8 K 1 K
ZHTIHIFL, A E BRR LB G, A @i g s s T, A
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(ErE)

CFO 137,471 162,364 201,297
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[S[zz = 2,471 3,064 26,067 49,527 79,243 103,016 128,770 154,524 182,338 211,512 217,857
[EEESoEr=S 24.0% 750.6% 90.0% 60.0% 30.0% 25.0% 20.0% 18.0% 16.0% 3.0%
FEE2025FNME TR 2,471 2,799 21,740 37,722 55,119 65,438 74,701 81,865 88,219 93,456 1,480,919
KEHBITIE 3,452,198
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B BREETMSEE: 128318
20245F  2025%F  20265F  20274F  2028¢F 20245F  20255F  20265F 20276  2028%F
IR R TR R U EFiseh SRR SRR FEm b b
EFER (%) 81.7% 82.0% 79.3% 78.0% 77.5%
FEWSKA 164,501 200,966 250,363 298,946 349,786  EBITDA FIZ (%) 51.6% 50.7% 46.6% 49.7% 52.7%
- FEWSKNRA 30,161 36,175 51,825 65,768 78,702  EFIE(%) 37.9% 30.1% 33.6% 30.5% 30.2%
EF 134,340 164,791 198,538 233,178 271,085
5% 52 64,960 81,515 110,160 128,846 150,233 EiEHRM
- T EEERA 9,740 12,152 14,020 16,143 18,714  1TEIETREFMIN(%) 5.9% 6.0% 5.6% 5.4% 5.4%
- TAEHER 11,347 11,991 14,771 17,040 19,588  MIAEHERMIN(%) 6.9% 6.0% 5.9% 5.7% 5.6%
- ARANFFRFFSZ 43,873 57,372 81,368 95,663 111,932 TARAIFFRERMIN(%) 26.7% 28.5% 32.5% 32.0% 32.0%
EAVFE 69,380 83,276 88,378 104,332 120,851  SERREEEE (%) 11.8% 29.6% 5.5% 13.0% 13.0%
- PSSz 0 0 0 0 0 BREXMGE (%) 8.4% 8.9% 6.4% 5.9% 5.0%
- BIMSIRIEER 1,283 2,656 -600 -600 600  RIMTIKERREL 36.8 33.4 28.9 25.2 22.8
HeAIRE 70,663 85,932 88,978 104,932 121,451 RIAFIKERRER 75.9 83.6 68.9 62.9 60.4
- TSRS 8,303 25,474 4,894 13,641 15,789
&R 62,360 60,458 84,084 91,291 105,663 WMSSHKR
IS 15,498 18,616 28,172 44,311 63,428  EERfR/REFE 33.8% 40.6% 32.6% 26.7% 22.2%
FENSIEK (%) 22% 22% 25% 19% 17%  WINEEF 34.1% 27.8% 27.0% 21.9% 19.5%
KBRS EFE 146.5% 191.5% 163.5% 177.9% 190.5%
Elalitd MERER
20245F  20256F  2026%F  20274F  2028¢F 2024FF 20255  2026fF 20274  2028%F
SRR SRR FR FR FR SRR SRR T T b
+ P& EUEEFRH 43,889 35,873 25,220 15,160 28,103
+ R 33,926 45,719 45,719 45,719 45,719 + &R 62,360 60,458 84,084 91,291 105,663
+ MK S =R 16,994 19,769 19,814 21,420 22,303 +ifTlE. B 15,498 18,616 28,172 44,311 63,428
+ Bfthifanssr= 5,236 7,361 7,361 7,361 7,361 + ElfthiEEE 14,957 37,567 23,491 27,015 31,067
P85 i< 100,045 108,722 98,114 89,660 103,487 + IFNSIEERAE 1,487 841 1,724 -252 1,139
+ KERIR B SR KLETHRSRE 91,328 115,800 137,471 162,364 201,297
+ REEEF 164,663 233,726 368,726 528,026 703,256  + EERTHEEMN -37,256 69,691  -135000  -159,300  -175,230
- 21HFIA 43,317 57,326 85,373 129,620 192,083  + KEHRESTH) 0 2,554 0 0 0
+ BEER™ 121,346 176,400 283,353 398,406 510,273 + W SRESIE 0 0 0 0 0
+ HE 20,654 24,534 24,534 24,534 24,534 + Bt &Rz 9,753 -10,055 0 0 0
+ ST TR - #E 915 3,692 3,567 3,503 3,438 REAEINE 47,150 102,003  -135,000  -159,300  -175,230
+ HAtEs™= 18,172 32,269 32,269 32,269 32,269 + BATERFI 0 0 0 0 0
B 176,009 257,299 364,127 479,116 590,918 + FEHIRS B SIS 0 0 0 0 0
R 276,054 366,021 462,241 568,776 694,404 + IKHBEFIEN 10,432 29,906 0 0 0
+ RI{FMER 7,687 8,894 10,663 12,016 14,039 + KA 0 0 0 0 0
+ EftbigHAtaR 23,967 30,729 30,729 30,729 30,729 + BRACIEIN 0 0 0 0 0
Bitifantafk 33,596 41,836 43,605 44,958 46,981 + AR 30,125 26,248 13,124 13,124 13,124
+ Efthi<HitafR 12,703 25,258 25,258 25,258 25,258 + HftR SR 14,047 -16,180 0 0 0
J=8S: A 59,821 106,942 106,942 106,942 106,942 BIRFTSHE 40,781 20,370 13,124 -13,124 -13,124
Rk 93,417 148,778 150,547 151,900 153,923  TEHER 2,611 6,338 10,653 -10,060 12,943
BRI 182,637 217,243 311,694 416,876 540,482 WEFIR 45,438 39,100 25,220 15,160 28,103
BRI Aal Rl H— LT
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