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R £ RS A ELRMR—FREREER

HUAYUAN SECURITIES

20265F—F %, MEH &2 B3k A 3R158K L &) At £ I LI N12056. 1412 7T, R He+36. 18%; 532 £ % 4114983, 561 T, Rtk
+108. 19%; £ IEA) F16. 67%, R +4. 3bpct;

¥RE, 202699 —FFEREFIS5FRA ELEHRILGEARTFOE—FE

2022-2025F—%F B & ..

SV (8fi: {Z7T) —e—[Ltbyoy
15000

12056
12000

9000

6000

3000

2022Q1 2023Q1 2024Q1 2025Q1 2026QT

FA kR Wind, 4ERIEFRHF AT

50%

4 40%

30%

20%

10%

0%

-10%

1200

900

600

300

3SR (B {25T)

500 472
405
l = y I

2022Q1 2023Q1 2024Q1 2025Q1

Rtbyoy

984

2026Q1

AN

150%

100%

50%

0%

-50%

FAVEG. 16%, F)b+2.82pct; HA 3 B £2.73%, Fr-0.20pct.

JFESANE, LR ERFNEHEETSHT

20%

15%

10%

5%

0%

—— EFER —o— FF| HARIZERER

16.67%

[o)
13.13% 12.31%

11:23%  10.64%

8.16%

6.24%
4.79% >:34%
3.56%

287% . 296% . 320%  293% . 273%

2022Q1 2023Q1 2024Q1 2025Q1 2026Q1




HUAYUAN SECURITIES

BAR-RERMT (B0 Z7T)
2022Q1 2023Q1 2024Q1 2025Q1 2026Q1
7% 4239 4796 4937 5598 7510
[Etbyoy 13.16% 2.92% 13.40% 34.15%
TR +& F R 825 459 449 543 677 EUWSRBRMT (B Z57T)
[Ettyoy 41.24% -2.20% 20.89% 24.72% 2022Q1 2023Q1 2024Q1 2025Q1 2026Q1
TR 632 626 585 739 927 BEFENUE R 250 149 149 207 694
Etbyoy -1.00% -6.52% 26.34% 25.47% Ettyoy -40.36% -0.03% 38.93% 234.76%
EE & ™= 6936 7917 9074 9992 11185 BRADIETR (652) (459) (496) (536) (875)
Elttyoy 14.15% 14.62% 10.11% 11.93% [Etbyoy 29.63% -8.22% -8.09% -63.11%
HEIR 1253 1827 2113 2148 2195 ERFEDNAETR 804 449 381 523 1160
[Etbyoy 45.74% 15.68% 1.64% 2.19% [Ettyoy -44.17% -15.09% 37.30% 121.65%
EREAERIR 8189 9743 11187 12140 13379 N& R HE Mg mEn 402 131 32 194 949
[Etbyoy 18.98% 14.82% 8.51% 10.21% [Etbyoy -67.50% -75.27% 500.73% 388.28%
RWESE R K 1672 1976 2052 2264 2745
Etbyoy 18.18% 3.89% 10.30% 21.27%
RATER R 2548 2715 2767 3254 4098
[Etbyoy 6.58% 1.90% 17.61% 25.94%

FA kR Wind, 4ERIEFRHF AT



R £ RS A ELRMR—FREREER

HUAYUAN SECURITIES

BRERE, 2026F—FF A ¢4 B3k AINI58F LN 8 At A NIRE6-0. 96%, V34 AU IR b +48. 45%, £F] FE IR b+0. 24pct,
A RINL+2. T2pct, HA 1A % B F 3R k-0, 57pct.,

BhA, TESNFRA ELEVRT LK NEH LI, JFEFAENS LA L2601 €1 3RILIF R AT &, AEKEZAR TR E ),

BAMVRA LN BE L ABRNERTHERBHA AR R 3@ D PR LS+FH M= % b IRI+REKL” .

. =MV (8fi: {27T) —e— IRtk IS (B {25T) 732 4 —— EFER —o— FF HAEIZERER
15000 1 50% 1200 60% 20% -
[e)
12173 12056 984 1642%  16.67%
12000 + 10525 1 40% 50%
. 10241 . 900 | 4o 15% F 12319  1248% 12.67%
- o (o]
1 20% 600 | 470 B 30% 10% | 8.16%
0000 ¥ 1 10% 0% 534%  530%  561%  544%
300 t 5% -—
3000 1 0% 10%
0 10% 0 . 0% oo L293% | 263% , 274% , 330% | 273% |
2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1

FA kR Wind, 4ERIEFRHF AT




HUAYUAN SECURITIES |

BAR-RERMT (B0 Z7T)
2025Q1 2025Q2 2025Q3 2025Q4 2026Q1
7% 5598 5735 5881 6962 7510
IRt 2.45% 2.54% 18.38% 7.87%
TR +& F R 543 519 611 512 677 EUWSRBRMT (B Z57T)
IREE -4.48% 17.73% -16.14% 32.26% 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1
TR 739 708 821 631 927 BEFENUE R 207 924 895 1014 694
IREE -4.16% 15.96% -23.15% 46.90% 7N 345.92% -3.17% 13.24% -31.54%
BEE& = 9992 10262 10407 11281 11185 BREEDHER (536) (710) (437) (625) (875)
IRt 2.70% 1.42% 8.40% -0.86% IREE -32.41% 38.45% -42.99% -39.96%
rERIE 2148 2190 2253 2007 2195 EFREDHL TR 523 (91) (6) (390) 1160
9N 1.97% 2.89% -10.93% 9.37% IREE -117.40% 93.91% -6935.78% 397.04%
BERE+ag IR 12140 12451 12660 13288 13379 R RHEFMN ¥ 5IE IR 194 126 447 33) 949
IREE 2.57% 1.68% 4.96% 0.69% IRLE -34.95% 253.73% -107.46% 2946.33%
RWESE R K 2264 2327 2413 2427 2745
IREE 2.79% 3.72% 0.56% 13.11%
RATER R 3254 3355 3547 3803 4098
7874 3.12% 5.72% 7.22% 7.75%

FA kR Wind, 4ERIEFRHF AT



HUAYUAN SECURITIES

B A &4 EMK265F—F IR BIRELZR

N MR IR265F—FRZR

- k&, afk. A B B8 E,

B X I&®’T

. 8. B B ek, KL, BEAR. &4



Sl £ 0 3 . PR —FRE
ﬂﬁ‘; HUAYUAN SECURITIES
R f A, RRAIHRN LT ALGRAAERRGLE RN, SHMOPBREESFEEAR LA K.
AFNAN My T AN FZ IR 3K, 42 (497.91%) . 45 (+97.45%) . 8 (+54.71%) HRIRIZRHE L EAT;
LR MRV FSAAE R LK, L b4 (4910.19%) . 45 (+301.26%) . G4& (+158.17%) HIIE R HE L BT
LR My A F IR bR, L P42 (+16.58pct) . 45 (+7.88pct) . 45 (+7.49pct) M IRIGRHEL EAT:
SR WA A ERILR R, H P4 (+22.31pct) . 4 (+5.09pct) . 45 (+4. 71pct) MRk¥EkHEL EHT,
BREsRE6F—FIRY SRt (ALLER)
i BN \EEHE AERHFRT EFHI=E = Hiie) #% = BEH™ ERFRERDS ENFRBEEEKRX AR+ 5RAH
R &%m%%ﬁlgﬁﬁ(mﬂ EIcHE (pet)  REEE (pet) R R bt} -t}
FRE-ES g] 118.47% 93.68% | 2.20 2.15 Uo.so E--l.lél}»b ] -4.08% 15.90% 10.35%
mERE-BR E 158.17% ﬂ 230.3% 5.28 D 4.66 ﬂ -031 6 15.71% 21.73% ﬂ -24.49%
TUh&E-0 ﬂ 79.58% 298.96% 2.94 ﬂ 1.69 0.05 ﬂ 15.70%
TI&E-5 E 128.27% H 99.03% 88 D 471 0.00 ﬂ 32.16%
Th&E-t0H g] 34.38% ” 118.12% . 415 ﬂ 2.09 ﬂo.sg i] 15.08%
ERExE-# .mo.lg% ‘H 98.25% y 16.58 ‘ . 2031
RS E- i E] 108.74% [} 334.87% 5,29 [] 3.18 ﬂ -0.32 | -4.10%
hEBE-15 E 130.40% D 637.56% 0.59 D 4.13 DI.ZZ ﬂ -21.30%
NEE-1B 01.26% D 536.72% 7149 5.09 35 \ 168.93% \'ﬁ%aa%
N B -4E 91.41% 0.70 2.99 006 E -23.84%
Hit B -17.62% [:} 0.52 -1.65 1.83 2.19%
- E] 116.25% | 3.34 3.88 0.53 [J 51.26%
wEER 21.32% : 2.56 [ 015 117 ] 34.27%
SEHHH 18.11% l -0.17 -0.29 0.03 } 31.29%

FA kR Wind, 4ERIEFRHF AT




[E=51
==

HUAYUAN SECURITIES

£RIES o

Mk —F R LR R

RILAEE,

Ve
=
S
B
N

W
RN
AN~
5]

d\

Wi

AN I NN
_%
\él\

S om

AR @SR LT ARG RALEE RO ERNE, 23ROy HRREFEHFFHELAFRLEK,

=

Za

N

g AN FZ IR LIE K

#Hpie (+12.17pct)

H g (+51.67%) .

65pct) .

48 (+3.99pct) . 45 (+3.83pct) MIEFEFATE

. B (45, 554% (45.05pct) #RIRFTa E

H4 (+25.36%) . 4y (+24.76%) M I35k HEL AT
DRI FEEF A IR IE K, P A B (4965, 21%) L 454 (#214.72%) . B (F175. 64%) AR3IGR HEL JEAT ;
MR EA|FE R IR, L P4 (+10. 47pct)
Mo He ) B2 IR RS

BT
B AT o

B ER26F—FRSEHEEREER FFLER)

Wik =4 N HEBSFE HEBESMNY EFE b il 8 H ) 2% =5 Ededi g E#BEIR |(FERERKR FAREREK ALK+ 4REAM
bichd REEEE | K (pet)  HEKE (pet)  BRE (pet) ik Ehd ik HiE bhd i |
2EE-RHE ﬂ 98.15% 20.87% “0.71 255 Ell 11% -2.39% .@816% [@11.70% ‘ E 274% lj 3162%
mEE-AR U 97.73% E BB4. 55% -6.58% -1.83% ' 12% ﬂ 2.31% E 42.31%
T&RE-17 ﬂ 69.73% 9‘08% ﬂ 3.94m [l -0.33% I:b.15% B4.51% m E 46.08%
ITh+E-45 . 0.5% 243.94% ﬂ 4.00% [l -1.08% 3.25% I:}1071% 0.10% ﬂ 8.71%
TovE-AH ﬁﬁ% [jzmm% ﬂ 258.68% [}1%% i. []b%% [J4M% ! -1.36%
BEREE- U 113.58% ﬂ 182.22% 1 I]lasg% ﬂ 3.03% !I 3.58%
BEREE-H _2% ﬂ 54.46% E 60187 28.40% ﬂ -0.96% 1.83%
IR 1B 175.64% | 1p4s 615 Posden ¢ oo 9.52%
hEE-55 :s:-fi D 130.35H | 3671 | .61% 22.03h 187.30%
- JE;?% I] 30.14% 14% E@:Bl% \ .:@1.47% \ 28,39
Hituh &= EG.QB% D693.65% ﬂ -3.15% !] 0.66% 7.900
Bt H5.80% U 109.58% H -278.00% 2T -'_s.;%m% 146.03%
e ER o o] ﬂg.sa% I] 36.10% H -219.45% ] -6.60% BBO% 4,51%
EEHUH @W% ﬂ B7.37% H -214.14% Urm% [}4%% 44 6%

FA kR Wind, 4ERIEFRHF AT




EEl S 5 PHk—FMEE: %4

e '“_”;:‘ HUAYUAN SECURITIES

1400
1200
1000
8oo
600
400
200

2026 F —F K, #FH e Lo 8 A FIE L AN1332. 351¢ T, FlH+50. 78%. 3R Eb+25. 36%; 5K HLJE A4 40992, 381 L, Rkt
+118. 47%. 3R EL+98. 15%; & B EE M43 miiT77. 4810, [ H+893. 68%. 3 Eb+20.87%; £ 4] F15.27%, Ftb+2. 20pct. 3ib-
0. 71pct:; %41 %6.93%, F)b+2.15pct. 3~tb+2.55pct: HAIA 3% B £2. 41%, F)b—-0.80pct. 3#~tb—0.93pct,

WA BB A T @, 2601 &40 ) 3R Eb+62%/+15%, 5k A KL, AVAG @, 384 00E%KE S T2k E, 220 LRI
512 AR A8 A b A b A VE 5P AT B R B T B

FHEWIENSWFAHLERSE RO THF Z2FEkPHE LS, ARALGERBPEFHENAAERGHERXE., FTHEEAE, THES
FHOK L2 0+IELRS” 9N L& HR “ERBEFHFIF+P RZHEL+HRN LT HERER” 528K A KPXA,
FE LRI HRIAARANGG, RMELREAEHEGMEHTNLTHEZHE—F R, BIMVAAZEF KM TAANEG 2, METEREFEZ
HEEREN GG HE BRI P UG LA, FDKEF RBERGF SO TIE,

BARENMIELS: $2F2EFR, 7454, 7EEL2EA., BeE%4, BEAFTR, 8B425 LF,

= (BAfT: {ZoT) e 3R W S EERE (R {ZoT) e IAE =t | R e | RARIZERE

9 30% 100 120% 18%
a !

80

- 25% .
4 90% 15% | /-—\/\

-4 20%
12%
-+ 15% 50 1 0%

- 10%

4 5o 40 |
- 0%
20
- -5%
-10% 0

9% +
% T -—/‘\._—/

_30% 0% 1 1 1 |

1 30%

2025Q1 2025Q2 2025Q3 202504  2026Q1 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 202501 2025Q2 2025Q3 2025Q4 2026Q1

FA kR Wind, 4ERIEFRHF AT

10




enal BB K PRI —FRER: G4

=3
E”_' _“H HUAYUAN SECURITIES

20265F—F &, G4k EH N8 S FRHE I N215.971C T, FIH+21.19%. 3Rb+12.25%; LIV H4 F1818. 961 T, Fltb
+158.17%. IR+97.73%; AR A F N FIE 521,181, FEE+230. 39%. ZRib+664. 56%; 4] %E12.47%, R tb+5.28pct. 3RLib
+0. 60pct; ##)%8.78%, [Ftb+4. 66pct. FREL+3. 79pct; HAIA] %% A F2. 66%, [ b+0. 31pct. ZAEL-0. 59pct.

AARENNHAELRSH R TTFEARFRAHKE LS, BRELGEERBEARMNALIRIZHEMRME. 2601440 F 3Rk
+166%/+62%, THOE K TN R I ZZAFAP LR O LEAAMBLPIGIERT ZR/RH L%, HBETHF FRTIOEKI#, L
RYOF KUK E L E RGN (2410) ESRIFATHEFSALO-90M X H A ES, BFaRMindk Mg L&RimeRidatk, Rt
AT XA 2 ey P RIAA LT FHARARE R T a8, KRMNAAFTRKHAET 2 AENH ZREENFILPAR LT,

RUKEANRAAS: BEFTR., XL,

. = (B (2T e Ttk . SR (B 2o eIk —t— | ZE e |22 HAjal &A=
250 - 30% 39 = - 120% 15% -
G‘
200 | 7 20% T8 4 12% |
1 80%
1 10%
150 12 F A 9%
1 0% 1 0%
100 L 8 L 6% |-
1 10%
1 0% )
50 L | p— 4t 3% |
0 -30% 0 -40% 0% ' ' | '
2025Q1  2025Q2  2025Q3  2025Q4  2026Q1 2025Q1  2025Q2  2025Q3  2025Q4  2026Q1 2025Q1  2025Q2  2025Q3  2025Q4  2026Q1
11

FA kR Wind, 4ERIEFRHF AT
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6000

5000

4000

3000

2000

1000

ERE B WK —FIREL: F

HUAYUAN SECURITIES

20265F—ZF F, 4R _ET N 8] A R AL E Ik N5732. 0112 T, R Eb+32. 70%. ZREL+9. 76%; 52 3L)3 H03 4]0E370. 4812 7T, [ L+79. 58%.
IR+69. 73%; e R AL F N33 51606, 9112, [ Hb+298.96%., 3Rb+1389.08%; £4%13.78%, R b+2.94pct. 3~tb-1.17pct;
A F6.46%, F)rb+1. 69pct. FREL+2. 28pct; AR 1A % B 2. 09%, [ b-0.05pct. #Rib-0. 29pct.

WA B BF T @, 260144 F 27 1b+30%/+13%, ABxF T M3k £ 8] Ak AAR B, #lUE 7 &, H250477 84 F1E A REAK, B HRER
MAE26Q1 48 Kk, BIIRE 0 AI+122%/+31%, TRANT B 5 i T3 K3k k6954, 260137tk K38 (HRI3ERAY)

© 24255, M AERFEL. BEAER. SIHEGNERTAALY S, 2ENREERGFARIERRHB A, EEAR, (1)
KRB FHRREIFHER I, AFEK “CEREWR” , BhiEshbkel b, BAFEE RS, AZRANEALREHE KL
BELGKTF; (2) #EREAL, 2HEBEETEMRIEEEGHARE, BT LFEEMIE RAZTAARRK, St — T4
Aw ), CHAEGER, BERRTERFARER. RS, KAMNAM26FRAF LT KF LRI (REHE F) FHRNA
B, HARRAHFE MK, ANA LWL B i kB Ik,

HEBRRENEASLS: Bea ., AMmlb, 25 %k, PEAECHT L5,

= (B {ZoT) eIk . S5 ARE (B AT e IR = | e | HA(B) R 2=
 25% 400 - 80% 18% -
1 20% o 15% |-
300 |
1 15% 12%
1 a0% e o
1 10% 200 | 9% |
4 20%
4 5% 6% | \/
100 | ) . 2
1 0% 1 0% 3% |
5% 0 -20% 0% ' ' ' !

202501 2025Q2 2025Q3 2025Q4 2026Q1

FA kR Wind, 4ERIEFRHF AT

2025Q1

2025Q2

2025Q3

202504

202601

202501

2025Q2 2025Q3 2025Q4 2026Q1
12




S EBE S SHR—FRIEE: 4B

HUAYUAN SECURITIES

20265 — &, s BN 8] A it 2B AL N2425. 241C T, Rl Eb+32. 62%. 3R Eb—32.42%; SEILV3 A4 A)0E272. 841 L, Rl
+128. 27%. 3 b+0.52%; AR A E N4 mE127. 9240 T, FH+99. 03%. PRtb+243.94%; £4]%21.60%, [Fb+7.88pct. ¥KEb
+3.83pct; FAF11.25%, FE)rb+4. 71pct. ZREL+3. 69pct: HAA] 3% A £2.81%, R bHF-F. ZFb-0. 15pct,

A& R BA T @, 26Q14550 B 3R Eb+18%/+12%, A8 T3k EfFna Bl T2 K, T 2RAAET: (1) L7088 AP 3738 ZH
RRL, BIREMIEEALR IRE+H11%/-1%; (2) EFNSMERPLEm THVE S, 4k a3t L2l rhi s,

B8535 26F B AFIE TR RATE, By A8, faxH T %4, $ERKTHAN. RNEATRXFELKELBAI. &Rk
WA, BARAIME AN ELERES, BB PAYMEEMRR, BRAIMESFSER, —BHogF oA, S0 A 2458 LT

BNEEANEEL . BHEIE. Rahselk, =405, PEEL., KR 5,

= (7 fZ7T) e IRE SR (B {ZoT) e IR TR K o iH| HiE g
120% 300 120% 25% -

250 - o, |
80% -4 90% e
200 -
15% |

4000 -
3000 |
2000

L -4 40% 150 |
100
1000 - 4 0%
50 |
0 -40% 0 0% 0% . . . . .

202501 2025Q2 2025Q3 202504  2026Q1 202501 202502 2025Q3 202504 202601 202501 2025Q2 202503 202504 2026Q1
13

60%
10% |- /

30% S
5%

FA kR Wind, 4ERIEFRHF AT




TE A MR PRE—FRER: B

800 -

600 ~

®
4 10% 40 -
400 30 -
1 5% 20 |
200 -
10 _ i
0 0% 0

HUAYUAN SECURITIES

20265F—FF, A54EMRE LT N 8l A L L E LIk N638. 771C T, FElHb+35.40%. FRib+13.03%; 52 V2440850, 3012, Bkt
+84. 38%. IRIL+214.72%; I A R A F W38 o544, 0310, FEIHE+118.12%. ZREE+298. 66%; £.4]%E14.94%, [ tb+4. 15pct. 3Rtb
+0. 18pct; ##)%7.87%, [Ftb+2.09pct. ZREL+5. 05pct; HA1A) %% A #3.33%, [ b—0.39pct. ZRib-1. 44pct.

AR BA T E, 2601 450 4& B R4 31-2%/-2% M A& B IR L Al+1%/+7%, a3k LN &) 2 A A ERB SR I RMedg K, £
ZRALET: 1. é&é%ﬁ)’f?ﬁ"iéﬁ EEAE 5 MR FELER , RS HR N AR AS B IR B +166%/+62% . FLER A% B 3R EL+122%/+31%, B B Bh 77 43k
s A - R I e ki A AR S ERQT kG K g Bk,

BEREANEA: REERR., 28K, T&%d. RREFHS.

W = (B {Z7T) eItk W SR (B 2 e IR =t R = iEH] e HA A
1 15% 60 1 250% 18%

200% 15%

4 150% 29 | /‘_‘\/——.
1{ 100%

9%

50%
0% &% .\.-_’_4\ /
1 -50% 3% - —~~v

-100% 0% ' ' ! '

50

202501 2025Q2 202503 2025Q4 2026Q1 2025Q1 2025Q2 2025Q3 202504 202601 202501 2025Q2 2025Q3 2025Q4 2026Q1

TR Wind,

B IRAE F T 5T

14




FE LM S MR FHER: &

o _":J. HUAYUAN SECURITIES

20265F—F ., M LT 8] A0t R IE A N259. 651C L, R H+97.91%, IREL+19.91%; 5533 &0 A1IE72. 0412, B HE+910. 19%.
RL+113.58%; M4 R L F W44 3543, 03¢, B Eb+98.25%., ZRb+182.22%; £.4]%39.10%, Bl b+16.58pct. #Ftb+10. 47pct;
AV E27.74%, R b+22. 31pct. FREE+12.17pct; HAR 5% A £5.27%, BErb—-6.09pct. 3Rtb-4. 31pct.

HREENFEN TR, ERENNERLGHE, BARETH. 26016858420 B 3R L+102%/+67%, A 42 3 L7 2 8] 2 e A
ARG R RN EF. A2025F T FF46, T & & 18> FRABLAIBAZNA BRI, g d LG RALTMY, S
BB B RIS, Wit H e R E R, NN TR, AR & LM 2B03F R 4. BT MMRE TR T
AL T ATT IR, ARFBF ML ME), LBAREANAR, BREBBAEH KT M. &K%, HiedREFHEK,
TR EE KA L L, 20265547 BRERGKAE T B 46. 6777k, FIILIEKT6%, FFILE K%, RO FTREHSEK. EETRTET,
REALAE R AT R 2 e s, 2ie ER A 24T, A2 8] BAI BT A,

BAREANRAA: KPa L, Baraza, F TR, BALER, RXMH. ZHARG . RRFERL. FHEEZL, REHE, RFEL,

=) (B {ZoT) —e— Ik W SR (R 2T e IR =t R e iR HAR A R
300 - 1 25% 80 600% 60% -

1 20% A
60 | 1 400%
200 0% L
1 15%
a0 b 1 200%
1 10%
20% |
20 | 4 0%
1 5% I

L L}
L 4
100
L ]
0 0% 0 . I =a -200% 0% . ! . .

202501 2025Q2 202503 2025Q4 2026Q1 2025Q1 2025Q2 2025Q3 202504 202601 202501 2025Q2 2025Q3 2025Q4 2026Q1

15
TRk R Wind, 2EIRIEFRATF AT




T B B DHA—FREE:

HUAYUAN SECURITIES

20265F—F ., AW LT 8] A0t R IE A N495. 631C L, Rl Hb+37.80%. FREL+11. 62%; 533 A0 FIE46. 361C L, B Hb+108. 74%.
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HUAYUAN SECURITIES
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A HE12.57%, R rb+4.13pct. FREL+5. 65pct; HAMA 4% Al £3.10%, Frb-1.22pct. 3Rb-1. 29pct.
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R ZRIEKFE, RENEEHEBEFEF R R E,
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HUAYUAN SECURITIES
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HUAYUAN SECURITIES

BB S SRR FRIEE: A

20265F—F ., At LT 8] At R ILE WINT26. 431C L, Rl tb+44.18%. IREL+10. 67%; R I3 BF #0487, 941L T, Bl B+91. 41%,
T Eb+30. 14%; AR L F M 4% 35 451100, 644C 7T, FHE+3137.55%, 3RL+1869. 14%; £4]%23. 60%, [ tb+0.70pct. 3FEL-5.52pct;

FAVE12. 1%, B He+2.99pct. FREL+1. 81pct; HAM 9% A £2. 44%, F)rb+0. 0bpct. 3Rb+1. 35pct.
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HUAYUAN SECURITIES

20265 —% ., HA )& BRI BTN S AT E T L AAN64. 131C T, BlHe+11.57%, 3REb—6.98%; 5% I )= B 0% #)1H2. 981 T, B tb-
17. 62%. 3 EE+965. 21%; A& R L F M4 F3E 0521, 2010 7T, R b+544. 72%, 3R HE+693.56%; £.4]%14.56%, F)b+0.52pct. *Fib-
1. 73pct; #H) %4, 65%, Fb-1.65pct. 3Rtb+4. 24pct; HAM 3% A %6, 00%, F)rb+1.83pct. 3Ftb-0. 31pct.

HA DSBS BNOR LR, AUESRLE K, )& B4 kA HE 3T H:Eifﬁ—ﬂﬂ,‘?z TR AN 525045 B ALE AR K BN EBUK,
e ERXEE L, I FRAFLANEIR LRI \/\JMUE ® A EATERE, FRAMEEFAER 2t — T B
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— ,.! HUAYUAN SECURITIES

20265 —FF ) MM LT NS AT EINT LALAN1T75. 9710, B b+21.25%. 3RtL-5.80%; I V3 54 A7E15. 55100, Rt
+116. 25%. 3FEL+109. 58%; A A LS540 % ¥ 55, 401C T, [ tb+36. 48%. 3Rtb-278.00%; £#)%12.98%, [ tb+3.34pct. IRtb-
0. 68pct; ##)%8.83%, F]rb+3.88pct. I~iL+4.86pct: HAIA % A £2. 67%, B t-0.53pct. 3Rib-2. 61pct,

WA R BF 77 &, 260154 LN 448 8B IR EL+72%/+32% ., F = 4 L A& 45 £ B 2R b6 -3%/-4%, #e BTN 8] B gk B EAK T &8 A
TH, TZ2RRAET: (FLFRPHLEHENTHE gi)‘]ﬂ}z AT A R) FErAT, B4, ETANSME TR, AliEsdm, kit
7 #e £ W AR T T G AR, B AP A & LG AT S

BEMBZFERFSEHEE, HLILGAZRBRA. L (HFHLELEEELEHDI iéﬁﬁﬁik%ﬁ?lﬁﬁ%ﬁ%;ﬁ% (JERZNAZ) ) KA,
LA FSFTANSET RS, A ARE— T ik, mERBESLLN K, HEHERT, HEMBRARELE LT, ﬁ%ijk,m
AP KM@,

BEENLEAL: BRTR, PHAE, FHL, PEH L.
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HUAYUAN SECURITIES

2026F—F %
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+1.19pct;

B A AR R A E B L R IR L E K,
Bk, BEMAE A LT, M ARIRN
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W EE ) (BAfi: {ZoT) e IRE
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HUAYUAN SECURITIES

20265 —FF & B OE LN 8 At E LS kA N210. 2812 T, F)Eb+23.57%. FREE+0. 77%; S HLUFEE4A)1E13. 0912, B
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HUAYUAN SECURITIES
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FHEREAR: F e BELELRENEFAFF A, FHTLFLRBAML, THBLMER. For, R, REAE, ©FH
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HUAYUAN SECURITIES

JEFR - H7 I & 9

AREZLommAeREH, AALA P EIEALBEIR T WIEAR T EIIL T EMAIER DT, KIRE R LG PTA W &3 E AR B T KA AR E
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HUAYUAN SECURITIES
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