-
-
4
1
3

27 FRIES

BAT

BAT

2026 405 A 23 H

BFRE: BT (£4)

A YR

AR LK, KK ELXRTREH,L
——2025H2 W/ 8) F SR AR5

X 24 (HHTIF) ZXLE (DHIF)
liuchengxiang@kysec.cn wuwenxin@kysec.cn
PEF 5 S0790523060002 PE$ %5 . S0790524060002

— BRAT %300
38%
29%
19%
10%
0%
-10%

-19% - T T
2025-05 2025-09 2026-01

HIBERR: RIR

XA RIRE

(R KTmaEldfEzd—4 A
RATAE I I K &) -2026.5.17
AtTANGE” 34, B A A B —
2026Q1 T Jk 44T B F H 4B 5D
-2026.5.16

(AL LA B 52 A —4 A & akd
FfRIEY -2026.5.14

©® N3] RATs%: AEHEU. BANSL

BRE225FK, SHEMNNERARNPHLHF, TLREHEFEHL._ (1)
HM AL . ATk 5 KIZN N SIHUAEAR 2 AL, 1BARIEN VA 2.64 TALAER
A /AR AT M T SR MG RN, RN, TAHRIEM F R LR
A 40%. (2) BAIRE S : BAHITEMF ROE L& B RS, ROSRFITEMF
MR E, FREM. AKEW., THAEY ROE {2 &7 Ll =; WMEFTEYT
HHETERAFRTHERARE, EESTROITSEATEM T,

® EWMNE) KT HHR&IALWEGNE, RS ENFH

2025H2 ik mGhEHR&ES, MACLERIK. £ ELEHL, LT EA TR
F B HGRBERE S, TAR&QDI K% K, IR TRE Y 25K
W AT F R AT I T B A AE AR &IAFAR T RIS o_(1) AERBAT AR &
LS HRA, AP AKXKBATEMNTHAE 30%, & TAL-FH (282%);_(2)
Rk fE&EE: NCD Sbsd®m T, #El&bEmRAd; Q) fiik: &
{2 ERAKT 2022 SFR AT KT, KA EZRN, REFTIEMA S IR
MR e (49.70%), EEEM R (25.71%); (4) JE4c: bHFLE=w %, &%
WIRBATHEM T AR 2355 (5) ARG Gromfd B “IRE Bk, RN R
FAHE; (6) AmBAITAS. ODIL: B A i RE o5 & £ 09 K 36 B A 47 8 %90
2, A SAEAA RRI; (1) AFEE S B 2R, T AR MR,
FEBNFEAEIELE 1000 10T AEWH 5K, »H2BAEY (1662 1271.)
> TAEM (1461 fen) >4E43E0 (1201 fen) > B M (1045 12T) >
AN (1042 120); (8) FE & hb-F3Hik 64%, AHA R T,

O B TAT vs AL Z M : ARME+RELRY

AMERKE TAEAREEZHHE? “ARBE+RERN” ABKEE._(1D)
BHIEE: 2026Q1 RIEMAZFH HEA 148 1A, R K 17.46%, HH L
sk AL, kAR E AAeFTREARU] FNRSEARSFR, EAL LD FRE
M #E >3 FHE A, iR HEF, Q) BB R BB ETRIAR
FAME . BRI AT AEHAEY K, HTREXRS ., BFREEE K.

® 4

AW BFRENH R, ARKLERKAEELLIMAES T M. KMt 2026
FAREY RS BBATAR. FRM. 2R A0 H 32.6%. 35.4%. 8.3%,
R MAE AR 1291 AL, 14.02 HALA., 328 B, HbhHkEaki
SRR DN LD, HAAER LB LA e E AR, AR ERE,
AR AL T M AR E K, Bk AR RS 2 AR E2p:id
BB REIRBAT, PAIMTAMEHER, 2RRZHRY . 12d TZY N3
AR T FERET, FAAMR, BRIEXK AR EAOSRK.

O NG T: BHHERARFAL; 2B F4T, BW-FHRBAZKES.

iE S B E LG & 0AE S I E Ak F 1/24



27 FRIES

T RERE
B X

IR L a2 L. RO PR 4
1. FZMA S QAR : FAEIT G L BAITE D oottt 5
2. BMAI KT BREEEMBIE, FIP B EA DB e, 7
2.1, AEREH: S EHARI, EAITE AT R et 7
22, BRLBEEEH: NCD G E T, BT ALTR K et 9
230 fTF: BAZ B HAKT 2022 SFMEEHA”Z AT oottt 10
2.4, FEAR: BEAARTFIATIEIE T B EEEL R (it 11
I = O - T ey 0o o L= OO 12
260 AR ERRITAREQDI: K3FEAIATIEM T B R H s 13
27 AFHEEE: BZHIZTE A SIFEIT R oottt 14
2.8, FEFT: BHIZIEA G B EEAIAL B E ittt 15

Be MK T AT VS FAE B . B BT oo e ettt ettt ettt ettt 15
30, BHEME: BREHMBIRIZITEZE oottt sttt 16
320 B R B R A T Bl 17
3200 ATRILIK: A AT R TR T 4278 T oot ettt 17
322, BEMM: RAABEARD, MEEAH B I ettt sttt sttt 19
4, DEE: AKRE T TN ER, BB BIE et 21
50 RUE AR T covoseeeese et ettt ettt ettt ettt 22

B& B xR

B1: #E 2026Q1 REFA LM & b 7 H HE LI E 148424, FILIEK 17.46% (A) e, 16
B2 2026 F3 AdaEEdibl: e EAMY 24, FREEXBFEMSIY ZHo s 16
B 3: 200 REMZRFATA 117 R (ST 60%) &FMRTEE A TR THLRZARFILER" . 17
B4: 200 RAEMZmFATA 70 A (B 35%) AENETHERT ML EE PR KA oo, 17
B 5: XEFILAT APP 6B oM B F TERAN BTN P, BB FERFL e 18
B 6: 2026Q1“EMA"IE M 4 % R AN 2.85%, MKT S5%ETZE AR oo 18
B 7: 2026Q1“BA+"3Z M & K4 P23 R 5 A 44.5BP, 4&TF 100BP 9 Z B K ..o, 19
B 8: 2025Q1~2026Q1, A% & # K HEL 20 HALA, HIEM B LEIALL) 2/3 e 19
B 9: FREATRAI, 2026 F 3 ALTHAE 617 RHMIBATRA T M 8] RAT O EM 5 30 e 20
£ 1 ME2025F K, ZHIDIN S EIZIAE R I LA oo eeeeeese s 5
& 2: 2025 ROE R &&= KM A S0 A AZRIZM . BRKIEM . THIZM oo 6
E 3 R I F 3 B T 80 B T AR 38 Bt oot 6
%k 4: AERBITHEHR (FEB): SHEMNANERERATFRA, BATEMFAAFAR e, 7
k5 AERBATHR (ABEF vs MBRA): AR, BN ERTREAMETH. THEHK e 8
% 6: HAMMERUHANERPENAHE 488, FAETHE20BP—Z FIE T 25BP e 9
%7 RLBE (FEB): AL BIEZRAOZMNE 2025H2 Rl LB S WGATFRTE s 9
& 8: FARBIAL R FENRE : S b BB ARIEIT e 10
%£9: ik (FH5): ZHIDUM NI GHKR S IAKT 2022H1, R EZHEEHEEF oo 10
% 10: fr A (AT vs MEERT): BRATEM TS E, REATEM TS A s 11
& 11: 3R (FEE): 2023 FEASEARTE, D &AF M 2 8] EAREEBIEL R oo 12

TE 4ol B I TG H 094 B AR B A iR A B R 2/24



27 FRIES

T RERE
£ 12: R&E (FEB): ZHIZUN SR E B EARBIE L ARF AR (oo 12
& 13: ME (ABEHF vs MBHEA): ZBEAEINTMIEIIL oo 13
£ 14: BARREEMESD (FHEIE): BBAIZI —FIE K oot 14
% 15: QDI (F#JE): TAIEZM . BAIZUHAZIZEZZATIE oot 14
E16: nHEEe (FEB): 2025 F5HEM NS AFEEE G IR e 15
& 17: FTE S5 2025H2 £ E-FH 64%, FEARE 2025HT B R T e 15
% 18: WEMTT G EAE, FELHFOWMEDTR?, AERIE LT TR e 20
& 19: EMEHFL—I: KMNHAT 2026 FRAEBRFATHR. DAL EPALELD 13 1A 3 FALT v, 21
i 4l B B G 6943 B AR A ik A B R 3/24



27 FRIES

A7k R AR

LICEIE: P i & §i A

EpHT AR AR, KTRNYREE YR, LEKBALERZFORSEE,
195 I R IR IR A BB AR, ) TR AL 2022 0 E XFF B, 15 MESE
PR ARRAALREAR, HABTRMAKTARL S, BATHATEM H 609 N F 448

ER g

(1

(2)

(3)

2T EMAEFR (FEBANREFL). KT LY ATILFE POl
FEHEFERERVAE, KEHE, T4 32 REMNE, L6454
MM TR A MR AT R BEAEEANFEEF—NANE LS
B3R (2026-01-23 % 2025A, 2026-04-17 35 2026Q1) .

AAH: ERASFFR (FENKELIHR). ZREZRZWE>
S RAT, B, AERE&EW, RETAHE (F&a., FEE), &
A E, TRRREEREM NS RITATAN L. EEM NS E R XK
BT EREFFRE R, @F EFF TFFREPALELF 8 A 31
BAT. T—4 430 AT HELE. ALREZHBERIT.

SR BREAMERNER (FENKELRKBL. FEMNor AT+
HA)o BEMNIBBITE AWESERFRGEERE, 085S
B, KEHE (FHEN&E). iTTAHL (AT SHRMMNFEN or B
—#—, BEEK2026-09-01 B FEREEE) F. 2025-12-22 X4
BRI B8 B R A (BRATR AR =5 5 7 Sl GRS 1 k)
MENFET R ETENFRAERZ AL ISATHIARESTR, 8 A
31 AT EFFIR, 4 A 30 BATHEFR (RARZREIANAARDY
FomT R E)e T TUAEE N THCTHIAR, A EALFERF
AR, ABEE R miy— R

KEDNEREES Q) EHIFEE 32 FEMANINZREHOETITATIL, A
CIEMF R B BT B — KANR . B E 2026-05-22, 32 RIEM /NG P OA 29 RIEM
~al (R, Ak, B4REN) 4 2025 F T FFEMIRS,

i Sl B I G M 09 4E B IR B A ik A B

4/24



27 FRIES

T RERE

1. #EMNE) 0 ftsw: AEHF S0, BRI

RE2025F K, SHEAMNNEEZABRA DL G, hEE. BR, F%. T
B, BUR. Tk, AR DA, BB ITREME O REMA G, HA 23 KEM
S|E A AN LR F, EBT 2022 FK MR B —EREGAH. £
A 5 RIEM NS HARAR 2 TALA, HHABEIEY (2.64 FILA) >S40
(243 L) >E4EM (230 Alet) >REEM (215 AiLL) > THREW
(2.09 FALA) o #eIl, HFEM, PRIV, AR M Ak KIZWIEH 2 HILTH
EZIERWILE DS, A RAE 2026 5552 ALK K. RIikAE, SFEMNIKREAHKT
Wik R, LKA SREATEMF, bt TAHRIEV., LR WM., R
W B FE 3 3R H) AR 40%

%1: BE225FK, SRAMNNEEANEANTH L HFH

N 8] 6 E AR (L)

2025-12 | 4 # | _| 2025%yoy

1 EY 9463 21,883 20470 19,010 14741 14991 14998 15987 14085 17,420 8.96%
2 o 452 8680 17,000 15868 16,506 15109 15506 17,405 18487 18,582 19648 6.28%
I R 7983 12,247 11485 10,854 11622 12,314 14591 16,180 17,013 17,489 —— 8.09%
4 R 11175 18232 16,816 17,757 14207 15873 17277 19,696 17,533 21,513 /——" 9.23%
5 TapsEnt 12,488 20218 18237 17623 15021 16075 17,463 19,614 18516 20,912 /—— 6.62%
6 i 22 4,457 6,553 8,461 7,791 7,053 7,337 9,189 9992 11847 13172 — |0 31.82%
7 * k2 6,761 9964 11,250 11,309 11,762 12678 14561 15744 17,871 19460 —— 23.60%
8 st 26,457 26,673 25304 25488 24435 24702 24577 26437 7.03%
9 SRRt 10,307 13514 16,031 20,633 20,725 22427 21,406 21921 23036 24312 — ||  10.91%
10 3L - 2,591 8,742 8752 10070 10403 12,108 11568 10922 — ||  -9.80%
11 wrmy BRI 5374 5477 5,134 4,718 5,919 7,168 8,333 9931 12151 — I | 4582%
12 | ey 2396 8180 11407 14871 15278 16,707 18638 19465 21,070 22962 — |l  17.96%
13 1 - - 1123 1,657 1,587 1,664 1,930 1,824 1,743 1908 4.63%
14 A AR 3,099 8,393 7,058 9518 11,379 12706 12,948 14651 — |l  1531%
15 R 520t 9,456 8,797 7,516 8,657 9541 10157 11381 13184 —— || 20.80%
16 BTNt - - 1,320 1,538 1,658 2,155 2489 |0 | 50.11%
17 2 1,104 1,432 1,659 2,075 2334 |1 40.64%
18 9 4RI Nt - - - - - - - - 1438 185 -
19 AR 2,568 3,067 3,549 3,599 3,355 3,739 4024 4,386 5,144 6076 —— 38.53%
20 FREY 2,831 3,322 3,730 3,864 3,438 4,021 4,049 4,735 6,011 6963 — |0 | 47.04%
21 Rt 1,418 2,151 2,409 2,115 1,820 1,773 1,942 1,978 2,099 2365 ~~—|ll  1957%
2|0 | B 2,799 3271 3,799 3,426 3,494 3,740 4,345 4735 5,433 6154 —— L] 29.98%
23 AR - 2,760 3,697 3,589 4,465 5,204 6,045 6,332 7,454 8262 — || 30.48%
24 wamy [ 1421 1,708 2,008 2,226 2,081 2,085 1,993 1,895 2,056 3.15%
25 EREy - 4288|785 3,979 3,152 2,804 3,023 3,269 3,501 3859 A Il  18.05%
26 ARt - - - 2619 2,679 3,033 3,734 4,175 4565 —— |1l 22.24%
27| k| mkmEy 1,219 1,463 1,391 1,205 1,233 1,378 1,636 1,728 25.36%
28 ST 4 3t ~ 105.81%
29 N e AE L] 6097%
30| &% | ¥ T BEY 9.10%
31 & TR L] 45.16%
32 R R

KRR B &) FF 30,

TF IR AEH AT 50T

2025 £ BATEMF ROE L& B lbR A, BRORBHITEM FHES> L. 2025
¥ ROE & & 89 = K3 M\ 8] AAE4RIEM (20.12%) >4 KIBM (19.19%) > T 432
W (18.20%), X =K FTHAGRERHE, BZAMLYE, 2022 514k ROE #F4 E4T,.
w EAITEM T AAR S LR A RS, REEEMS, L4 5 RHYAF @R L
F, R RAIZM 2025 4 ROE Bl b B 6.22pct £ 15.19%, R re¥gta A 32 Rt
N B By e R B 2025 AR AR L M AL 3G 3R S AE T S AT (9%), R EE T H 2025
FH R B EMRAER £, RS EFHFE S B EIT,

iE S B E LG & 0AE S I E Ak F 5/24



Z

FHIRUE S

%2: 2025 % ROE RS = KB M5 HHEREM. L KEM,

T RIEM

. ROE (f4t)
:

1 EEEN 19.69% 14.31% 10.18% 6.07% 8.42% 7.32% 7.86% 7.12% | 20.79% 15.05% 10.58% 6.66% 9.21% 7.61% 8.15%  7.39%
2 AR SE T 19.54% 12.30% 11.34% 10.37% 12.40% 10.35% 13.45% 11.63% | 21.08% 13.24% 11.92% 10.82% 12.86% 10.69% 13.92% 12.06%
3| BA AR I 12.03% 10.97% 10.14% 10.23% 10.77% 9.45% 10.25% 10.11% | 12.39% 11.30% 10.44% 10.56% 11.10% 9.80% 10.72% 10.58%
4 R 15.42% 20.70% 9.05%  8.06% 10.42% 8.68% 10.80% 14.56% | 15.64% 20.94% 9.15% 8.24% 10.78% 8.96% 11.13% 15.19%
5 T AR I 10.07% 6.36% 9.64% 6.53% 9.36% 6.49% 8.78% 7.01% | 10.63% 6.76% 9.98% 6.76% 9.49% 6.57% 8.86% 7.07%
6 PR 3 11.78% 10.88% 7.22% 6.66% 823% 7.47% 7.88% 7.94% | 12.42% 11.46% 7.50% 6.92% 850% 7.66% 8.01% 8.07%
7 H K 22 25.73% 23.00% 19.53% 18.12% 16.78% 16.58% 18.29% 18.18% | 27.39% 24.61% 20.76% 19.31% 17.68% 17.46% 19.28% 19.19%
8 B4R 22 28.86% 23.80% 17.47% 16.29% 13.26% 11.74% 11.04% 10.46% | 31.68% 26.02% 18.68% 17.21% 13.87% 12.26% 11.48% 10.89%
9 kAR E 36.95% 27.68% 17.57% 18.50% 17.05% 15.71% 13.71% 13.28% | 38.61% 28.81% 18.18% 19.20% 17.63% 16.27% 14.19% 13.68%
10 T 42 78 10.57% 22.13% 13.93% 17.94% 20.26% 15.21% 10.50% 10.52% | 11.23% 24.37% 14.89% 19.63% 21.38% 15.84% 10.90% 10.89%
11 g A 32.30% 22.31% 12.66% 10.88% 12.25% 11.38% 13.39% 14.09% | 33.54% 23.19% 13.22% 11.31% 12.79% 11.85% 13.75% 14.58% 2.7@1
12| fetr 13 4R 32 28.01% 22.09% 17.54% 19.93% 18.00% 19.52% 18.79% 18.80% | 30.20% 24.31% 18.95% 21.31% 18.85% 20.61% 20.09% 20.12% —O.%Q%
13 TR 32 - 3.58% - 3.97% - 4.69% - 4.12% - 3.75% - 3.97% - 4.77% - 4.17% -0.60%
14 TH AR IR - 25.61% 6.11%  6.04% 13.79% 12.84% 20.46% - 541% 27.13% 6.48% 6.34% 14.37% 13.59% 21.65% 16.19% 2,
15 R A 720 - 15.64% 16.81% 16.17% 12.81% 12.41% 12.06% - - 17.19% 18.00% 17.42% 13.36% 12.83% 12.53% - -
16 4R R - - 9.45% 8.41% 9.00% 883% 8.03% 817% - - 9.79%  8.94% 951% 9.26% 8.43%  8.58% —%%8%
17 la F 32 - - - - - 11.01% - 9.68% - - - - - 11.47% - 10.04% -143%
18 A 4R I8 - - - - - - 7.04% 3.71% - - - - - - 7.14%  3.86% -
19 AL AR 61.11% 47.12% 25.39% 22.00% 23.06% 17.78% 17.45% 14.41% | 70.20% 56.25% 28.83% 24.91% 24.82% 19.18% 18.76% 15.30% W
20 TR 32.81% 30.61% 20.12% 17.42% 17.59% 15.35% 15.86% 16.62% | 36.16% 33.97% 22.04% 19.13% 19.09% 16.70% 17.30% 18.20% 1.5@%
21 AR 3E 37.37% - 8.71%  3.32%  9.48% - - - 41.92% - 9.28%  3.52%  9.88% - - - -
22 WA ) 4R 22 25.24% 22.47% 12.61% 11.63% 12.97% 11.08% 12.90% 11.18% | 27.86% 25.12% 13.94% 12.97% 14.37% 12.35% 14.42% 12.53% 0.118%
23 AR I - - - 9.34% - - 14.50% 13.65% - - - 9.64% - - 16.88% 16.63% -
24 F RN 26.16% 21.26% 20.36% 16.99% 18.69% 13.94% 10.73% 8.47% | 28.88% 23.27% 22.00% 18.34% 20.58% 15.46% 11.83% 9.21% l:-%f%
25 RS0 17.23% 20.17% 9.52%  7.72% 3.88% 2.78% 5.06% 3.32% | 17.74% 20.84% 9.83% 7.98% = 4.00% 2.90% 531% 3.46% 0.56%
26 A 4% 32 - 0.37% 16.24% 13.58% 12.04% 9.64% 12.24% 8.54% - - 16.50% 13.42% 12.70% 10.10% 12.75% 8.91% —1[..9%
27| R R 7 32 16.86% 13.61% 5.38% 589% 9.35% 8.15% 11.38% 9.61% | 17.45% 14.09% 550% 6.04% 9.60% 8.39% 11.77% 9.90% 1.5@’/0
28 [EY Y T - - - - - - - - - - - - - - - -
29 LA - - - 6% - B9 - 900%| - - - s - e - eS| odsw
30| & | EF MR | - - - - - - - - - - - - - - - - -
31 HRIgEY | - - - - - - - - - - - - - - - - -
32 BRI - - - - - - - - - - - - - - -

A& &K : Wind. %ﬁlﬁ%’iﬁf‘mﬁﬁ GE:

a9tk

ROA=#F18/5 %

7, ROE=#4F1i8/%% &)

BREITEMFHEFFGBTUTRERR E. KRMNAETEZM TR SEAEK

11,

2025 AT FAR.
A 1%2%; BATEMTF 54 1% AT PACTT#EE L3R

THRIZM ERT, & T 2%; LR ABRITEYT,
AT T 8 £ 20%

A, RERETRETPMRBRAISE—, ZWTHBHOHREST: BATP
MR RS T RLIZN * ik A o2 A i,

3: MATERTHHTHETRTRERTH
_

ﬂk%)\/‘?fﬂ'a ﬂk%)\

AR AR5 .

4R IE B 0.47% 0.44% 0.47% 0.57%
T - - - - 0.24% - 0.27% - 0.30% - 0.33%
o g S - - - 0.58% 0.59% 0.60% 0.42% 0.41% 051% 0.49% 0.50% 0.56%
SR IE 0.96% 2.45% 1.78% 2.33% 1.99% 1.50% 1.83% 1.76% 1.94% 1.71% 1.87%
IS £4 - 0.53% 0.69% 2.03% 1.62% 1.08% 1.01% 1.04% 1.20% 1.44% 1.71%
s - - 1.42% 1.49% 1.75% 1.68% 1.40% 1.69% 1.68% 1.89% 177% 2.07%
AR - - - - 1.44% 0.44% 0.54% 0.89% 1.16% 1.47% 1.52%
R A 220t - - - - - - - 1.38% - 1.32% - 1.36%
AR - - - - - - 1.51% 2.14% 1.98% 2.21% 1.43% 2.04%
gy 022N 107% 2.39% 3.18% 6.03% 6.25% 3.93% 4.01% 4.02% 3.82% 3.61% 3.54%
TR 0.72% 1.20% 1.22% 1.53% 2.53% 2.60% 1.89% 1.90% 1.85% 1.94% 1.83% 2.20%
i 4RI - - 1.85% - 2.99% - 2.04% - 2.13% - 2.25% -

FA - OET 139% 5.53% 5.36% 4.88% 4.74% 423% 457% 407% 2.94% 2.76%
bR IP - - - - 1.47% 2.14% 1.18% 1.26% 0.77% - - -

TP ER

45 B AR A N

2022-12 2023-06 2023-12 2024-06 2024-12 2025-06 2025-12

2021-06 2021-12 2022-06
o 4RI - - - 3.33% - 2.97% - 3.34% - 3.95%
I - - - i - 153% - 1.65% - 1.98% ; 2.15%
o R I - - - 4.39% 3.39% 4.03% 2.17% 2.77% 3.78% 4.23% 3.54% 4.55%
LA T 4.59% 11.01% 8.28% 10.87% 8.94% 9.13% 11.62% 12.93% 13.81% 12.18% 12.88%
1L g a8t - 3.58% 4.94% 12.99% 10.64% 8.52% 8.10% 8.84% 10.42% 11.18% 13.75%
15 532 - - 6.96% 7.49% 9.15% 8.66% 7.09% 9.41% 9.78% 10.77% 8.51% 11.47%
TH AR IE B - - - 7.17% 2.29% 2.91% 4.98% 6.64% 8.63% 8.97%
R A 320t - - - - - - - 7.66% - 8.15% - 8.80%
AR - - - - - - 7.55% 7.66% 8.83% 10.36% 13.09% 13.67%
A 4R 3 1.47% 8.13% 16.24% 23.47% 35.07% 39.17% 27.30% 29.81% 31.02% 31.20% 25.80% 25.70%
T RS 2.59% 6.75% 7.32% 8.58% 18.08% 17.35% 14.26% 15.90% 18.24% 20.29% 18.31% 19.68%
& 4 72 - 10.37% - 20.22% - 19.08% - 18.79% - 18.60% -
F ARt - _ 8.74% 28.32% 33.96% 31.71% 25.55% 24.99% 28.07% 27.58% 21.67% 21.35%
L ARag - - 11.08% 16.33% 10.12% 11.73% 8.29% - - -

HAEXR KR : Wind, FRIEFH R

iﬁ%‘dﬁé‘l‘?ﬂii)‘%@éﬁ%é’;#ﬁiﬁﬁniﬂiﬁﬂ}] 6/24
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T RERE

%k4: BERBITHR

2. BEMANINRKE3#%: BHR&ELHENR, RIMENZH

AR AEH: GEHRFA, BAITLAAE

BXSHEMNAGAERSICATRRA, BAFTEMTLHIAR. £E 2025 F
IZHX % RID W B) 69 3 &m&zm&nkh&% EP B REAHITEYT A
BB 30%, & TATLFH (282%). RAFTEU A, G bLLRBZHGH
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2] 98.98%.

2.1,

(F#£B): SHRAMNNHGAREILAGRRS;, BEFTERTALARAL

FiEa (EEIRE+ RS | 127t ) &th ( SFBEEEE )

==t
SRS
BSEY 4789.02 5628.33 5934.64 5230.10 5278.72 4855.06 5557.38 | 5207.99 = 7445.14 24.81% 29.08% 33.41% 34.15% 31.22% 52%  34.47%  41.23%
RIREEN 2458.12 3890.48 3363.05 5104.39 5300.46 5620.06 | 5269.60 | 6574.97 14.84% 21.88% 21.28% 30.52% 28.61% 29 09%  2697%  31.84%
s AR 4254.07 4365.45 4484.59 4750.71 4738.76 4332.86 443475 | 5161.41 | 6616.25 34.42% 38.61% 38.19% 35.17% 27.86%  25.83%  28.83%  3556%
RIREENS - - - 3562.88 5281.98 6899,23 6497.16 | 5808.02 | 7294.12 - - 23.00% 30.80% 3853%  3120%  30.50%  32.60%
TREEM 3353.14 5021.11 6224.60 6837.78 7288.53 7600.73 822618 | 7537.33  9273.22 24.65% 33.14% 41.34% 42.01% 41.90%  40.63%  39.34%  43.30%
cPHBERNA 85.24 712.47 1156.93 2257.18 2871.28 2678.46 2312.27 | 243958 | 3497.30 7.46% 13.11% 27.84% 34.80% 26.20%  10.81%  18.02%  22.94%
BRI 4305.29 5068.55 4589.69 7898.67 8314.08 7148.23 6219.61 | 5862.25 | 7264.56 15.51% 15.22% 27.11% 28.95% 2648%  2276%  21.55%  24.71%
SRR 2217.70 3931.57 5448.09 7433.23 7743.63 7154.24 7371.33 | 8317.28 | 8786.43 22.21% 23.79% 30.92% 30.68% 29.92%  30.33%  3251%  32.56%
TFREEN - 338.92 1834.26 2967.07 3423.93 3695.21 3399.45 | 3426.69 | 3775.91 11.47% 19.43% 30.52% 31.31% 3243%  2533%  27.14%  31.99%
HEE 266.11 487.56 816.79 1777.18 2931.33 2540.91 2390.93 | 2521.08 | 3097.51 7.87% 13.23% 33.76% 46.43% 3314%  27.19%  2329%  23.14%
Bfn {SIREY 511.11 1243.23 1893.43 3261.60 4184.58 4421.46 410313 | 5909.41 | 7220.64 10.38% 12.03% 19.93% 23.00% 2210%  19.61%  25.77%  28.78%
TIRERNA - 61.65 376.23 397.91 482.73 310.30 287.87 | 27992 25618 518%  21.10% 23.60% 27.14% 1564%  1517%  15.10%  12.92%
THIREEN 459.92 1690.99 2162.93 3970.77 4067.60 3262.07 | 3472.77 | 4086.07 13.56% 18.90% 27.12% 39.10% 3208%  2419%  2537%  26.52%
RAEE - 284059 3078.05 322141 3665.17 3754.75 | 3910.03 | 5233.39 - 30.11% 37.97% 34.79% 37.48%  3559%  33.15%  38.25%
IR - - - - -l 36093 46655 - - - - - 1647%  17.95%
BBy - 33.38 97.61 98.61 97.89 13359 - - - 6.92% -
HUREEN - 139.79 332.34 532.45 473.68 497.02| 96589 | 137691 - 8.43% 12.46% 1051%  1002%  17.17%  20.77%
FRE 273.53 401.28 634.83 888.54 782.38 867.40 - 231097 7.10% 10.23% 17.77% 21.16% 1847%  17.78% 31.99%
BREN - - - - - - - - - - - - - - -
e FRtREN - - - - - - -l 1428.92 - - - - - - 22.11%
FREEN 279.96 416.31 557.86 1023.11 1034.59 853.31 | 1311.49 | 1656.26 7.26% 11.10% 11.98% 19.26% 1632%  1277%  16.33%  18.97%
LRI 254.28 43.65 281.80 119.13 577.88 633.59 606.37 | 735.58 - 5.56% 698%  351% 19.90% 19.83%  17.78%  19.81% -
El6:53E 001 - - - 544.39 721.06 801.20 1010.09 | 1055.85 | 1421.58 - - 19.96% 24.73% 2551%  2595%  24.33%  29.77%
R REE 67.68 199.99 165.26 16157 145.52 180.25 177.87 | 236.07 336.33 13.56% 11.55% 12.68% 11.80% 1397%  12.33%  13.84%  18.22%
ICHEY - - - - - - - 13116 | 154.72 - - - - - - 5407%  45.67%
SR EE 1.46 156 148 - - - - 10060 104.05 (G 60, INNETE - - 26.60%  22.27%
AR EDERREY - - - 156.88 - - - - 44.26%
BETIREM - - 43549 | 406.08 - - -|
SEERIFIEY 035 2173 7317 29236 088%  664%  1425%  3086%
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FHIRUE S

%5: AERBITHER (ABHEF vs MEBRT): H&. RIS ERTREAEER. 2GR

T RERE

BERRE (127T) &ttt ( SFBEEEE )
2025-12] 2022-06 | 2022-12 | 2023-06 | 2023-12 | 2024-06 | 2024-12 [ 2025-06 | 2025-12

nepEeER | EEgEUer)
NSRRI TR 2 090%05 =
RSEY 175299 | | 2377.83 || 2330.91 || 1494.86 || 1448.86 || 1570.26 2051 08 || 1535.43 1048%  1142% 9.55% 9.37%  1010%  12.37%  10.16%  19.13%

RERERNF B 1329063 .3136 87 17.03% 16.06% 18.54%
5 RN - - - - - - - - - - - -
TREIEN - - E 2314.83 l:bezw 78 .Em 81 .Eza 22 35.35 .90 - - 14.94% 21.27% 28.08%  2319%  19.15%  19.62%
TR ] 2309.22 [l ]3097.46 [ 4137.85 [ _4107.33 [l 4B97.17 1.93 I 5263.35 [44}3.90 [I6475.32 15.20%  22.03% 2483%  2559% 26.69%  2594%  23.04%  2557%
FREREE 5121| 13818 25200 51044 79584 s07.04] 70359 60277 [ 497.46 _ 2.86% 6.20% 9.65% 496%  6.03%  4.45%  3.26%
TRIRIEN I s807 |] 2048.41 l] 288157 ﬂszo 77 lEm 09 - - - 2.85% 759%  1054%  10.37%  13.84%
SR I 1383.00 |] 2271.49 Eazss 27 -09 o7 [ 3943.98 [ B533.14 [ | 2881.65 [ 2729.71 |L b4s1.23 12.83% 14.22% 19.59% 15.63% 1478%  11.86%  10.67% 9.20%
SEREY | 2te22 ] 11s7.00] 87892 ] 80699 ] 122012 ] 1095.33 [ 1011.76 [] 995.16 9.35% 12.27% 9.04% 7.38% 10.71% 8.16% 8.01% 8.43%
HEEY - - 8539 |  23692| 25202| 11514  3a011| s2411| 43083 - 138% 450% 4.01% 150% 387%  4.84% 3.29%
[ (EIRIEN | 2272 52012 119474 ] 125975 ] 152858 || 1543.97 ] 1735.24 || 1496.35 [] 1458.88 4.34% 7.59% 7.70% 8.40% 7.72% 8.30% 6.52% 5.81%
RIS - 6.72 1776 1771 | 89.31 | 7039  10090| 9330 15365 [N 0I560MIINE00% W EG5% 5.02% 355%  579%  5.03%  7.75%
HRIEN | 6989 |  3aa66| 20586 e69.23[] 57461  946.06 ] 1296.00 ] 1627.03 2.06% 3.85% 3.71% 6.59% 4.53% 7.02% 874%  10.56%
RAIEY - - - - | soresfl 75669 | 627.92 [ 1085.90 - - - - 6.05% 7.17% 5.32% 7.94%
BISRIEN - - - - - - | 19267| 24967 - - - - - - 8.79% 9.61%
B - - - 8.99 23.44 2464 2565 66.67 - - S 14e% 1.66% 2.69%
HERIE - | 11321 21312 24726 25487 27616 349.44| 283.05 - 2.96% 5.41% 5.79% 5.66% 5.56% 6.21% 4.21%
TIREN - 9061 |  17924| 42273  sar26]  a7188] 36791 I 7311 2.35% 451% 11.83% 12.89% 11.14% 7.54% - 1012%
R - - - - - - - - - - - - - - - - -
. FERIEM - . . . . . - | 9685 . - . - - - - 14.96%
b= e
FMRIEN < 21689 32059 37905  sass2] 52409 39985 | 54403] 634.20 5.63% 8.55% 8.14% 10.27% 8.27% 5.98% 6.77% 7.26%
HREN - - - - - - - - - - - - - - - - -
bRmEm | 22507 1962] 21806 3720 |  40365] 37514 274.76 | 24065 - 2.50% 5.40%NEE0%  1390%  1174%  8.06%  6.48% -
ALSREENS - - - 267.78 | 229.13 | 195.92 342.82 | 46047 | 492.33 - - 9.82% 7.86% 6.24% 8.81%  10.61%  10.31%
R WREEG | 65.23 156.40 | 12951 | 65.17 26.56 52.35 79.99| 14243] 17568 10.60% 9.05% 511% 2.15% 406%  555%  835%  952%
pimc=s: ) - - - - - - -| 9388 90.34 - - - - - - 3870%  26.67%

MEFER(EEY 1.46 155 1.33 - - - -l 10472 92.20 5.15% 1.60% - - - - 25.42%  19.73%

an FESEARIEN - -
BT RIEN - 0486%  98.94%
511%  937%  12.69%

|| 42084 40595

Bt ( ﬁ;ﬁéﬁu 55 )

I 3036 03 Dzso 50 9.86 DZBA 80 - 6.3 56 14.33% 17.66% 23.86% 24.78% 2112%  2115%  24.31%  2210%

RERIENA 2320.43 | 2132.73 - - - - - 12.06% 10.92% 13.31%

ES ERERN - - - - - - - - -

RIGENF -I] 124805 D 1634.20 D 1871.42 D 1668.94 ﬂnz 67 - 8.06% 9.53% 10.45% 8.02%  1144%  12.98%

T4REM Il 104392 D 1923.65 |:| 2086.75 | 2730.45 [ pso1.36 [ lo758.80 [ 297283 | 312343 9.44% 11.11% 16.51% 16.83% 1521%  1468%  16.30%  17.74%

cPHBIEN 3403 | 57420 90484 D 1746.74 D 2075.44 |:| 217141 | | 1608.68 |]1836 81 6.01% 10.25% 2154%  2516% 21.24%  13.78%  1357%  19.68%

BRI 1775099.82 Bsss 04 3041 43 - 47 . - I 2611% 1889%  1221%  11.18%  10.87%

SURTEN I 8370 D 1660.07 |:| 2192.82 |:|2723 26 -99 65 -21 10 [ 4489.68 [0 5587.57 [116305.2] 9.38% 9.58% 11.33% 15.06% 1515%  18.48%  21.84%  23.37%

PR - 6270 || 67636 L | 208815 [ 1261694 L |2475.00 [ | 2304.12 [ 2414.93 2.12% 716%  2148%  23.93%  2172%  17.17%  19.13%  2356%

LEEY - 73140 [ 154025 [ J2678.41 [ |2425.77 L | 2050.82 [ 1996.97 - 11.85% 29.26% 3164%  23.33%  1844%  19.85%

BRi5 S4RIENG | 23839 |] 72311 || 69869 I | 200185 [ 12656.00 [I p877.49 I | 2367.88 [[14415.06 676176 6.03% 4.44% 12.23% 14.60% 14.38%  1132%  19.24%  22.96%

TR | 5493 35847  380.20 39342 |  23001|  177.98| 18662| 10254 4571% 20.10% 22.55% 22.12% 12.09% 9.38%  10.07% 5.17%

PSREENS A 30004 [[] 1346.33 [] 1867.08 [ 330154 [ 3492.99 [T | 2316.01 [ 2276.68 B4s9 03 11.50% 15.05% 2341%  3251% 2755%  17.18%  16.63%  1596%

RAEEY - - - - - 507319 [ $o9s.07 [ 3de2.11 [4147.49 - - - - 31420  28.42%  27.82%  3031%

BIRIEN - - - - | 16826| 216588 - - - - - - 7.68% 8.35%

fEEE - - - 2439 7417 | 73.97 | 7224|6692 - - 3.96% 5.26% 408%  368%  270% -

HSRIE - - 2658 11922 28519 21881 22086 | 61645 1093.86 T 06% 3.02% 6.67% 486%  445%  10.96%  16.50%

SEREENG A 18291 22204 21209 34728 31051 )  499.49 D1579 82 4.75% 5.66% 5.94% 8.27% 733%  10.24% - 2187%

. FESREENS - - - - . . —ﬂ 462.06 - - - - - - 7.15%

TR -l 63.07 | 9573|  a7es2|  ar7soll  s1051[ 45346 I] 767.46 |] 1022.06 _ 255% 3.84% 8.99% 805%  679%  956%  1.71%

iRy - - - - - - - - - - - - -

Rz 2021 24.03 | 63.73 81.84 174.24 258.45 33161 | 49493 E 3. oe%_ 2.41% 6.00% 809%  972%  13.33% .

LRI - - - 276.61 491.93 605.28 667.26 || 59538 [| 929.25 - 1004%  1687%  1927%  17.14%  13.72%  19.46%

RE RREEN 245 4359 35.75 96.40 118.96 127.90 97.89| 9364| 16065 2.95% 2.50% 7.57% 9.65% 991%  679%  549%  8.70%

pimc=s: ) - - - - - - - 3728 64.39 - - - - - - 1537%  19.01%

ez o) 0.00 0.00 015 - - - - 487 1185 [NOOTGNINGIE - - - S 118%  254%

AR EDERREY - - - - - - - - - - - - - - - - -
BT IREM - - - - - - - 14.65 0.13 - - - - - - 3.30%

EERIREY - - - - - 033 500 2507 17216 - - 0B iss%  a8s%  18171%

BBERR: BN FFIR, THIRIEFFT AT

EMBHGAEET EPLH & 4 8%, TF R T 20BP = 0 F ¥ 2.5BP.2025
F R A BA RIS BHIB A 41%:59%, BRI LEM KK E 41%, H 4.11 T,
ARAE W BRALIRE , RO RATHE RS T 7 REE I OMO BUR A £ 1.4%469 ) b &
BB 2K F A 10%-20% A2 & b E 15 RIX B Ak & A A £ -F 3 53] T % 10BP/20BP
M, BT SIS 3 T % 1.2BP2.5BP, BAREm T e, faaxt A3 bk S

0 I AE R R

F 2% AR EL, LA L B IEH
SR Y B0 2% E BN AT R A, SN SKE. B
W 1.4% L LEG R s BFE

BT G 3B E VA K 18 38 e,

EAE S S N

F 1A% A LR LEAFER, Y ERHT QOB ERE, TR L

B, BB AR

TS

VI i R E A < BAREL” M A SR . Hode ) UMUK B 1%
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e, RIE@EZ TR, 12T RGHK

i Sl K I LG @ AT

8.3 55 Fe i 5 B

81/24



27 FRIES

T RERE

%6: RMNMHARUMBEAHERTERH E 4R, FFAETHE 20BP— = ik 3 T4 2.5BP
Rl sk 5% 5 A1 & F e it 520 4 %

vy i)

BHEGAER TAARLEM, 12

9,242.98

13,738.51
1

17,220.72
!

20,415.55

23,543.69
!

28,657.28
1

2022-06 2022-12 2023-06 2023-12 2024-06 2024-12 2025-06 2025-12

26,488.23
]

34,198.22

o0 (TAAR LI, 1C 8,952.90| 13,043.37| 21,050.64| 35,342.18| 35497.57| 34,476.60| 39,022.53|  49,561.94
AT HEMAE (FlLi) 29.15 27.65 25.34 26.80 28.52 29.95 30.67 33.29
AP AH () 4.49 5.24 6.56 7.76 7.73 7.68 8.18 10.06

HE: ALENER (FiLn)

520 AL | fR3% ) b i 4 T & 10BP 0.78 -0.97
A% | BiLF L% 4 T % 20BP
FABRRR: MM S R, RAT LI AT P, FFIRIEFT AT

22, ALA2&EK: NCD St TH, amTRL

FrA N8 (L ERIE) 2025H2 Bl A% B AR TR, 2024H1 £
2025H1, #ZEM., RBEV, BREY., FLREWSFRLEE (FEE) hib—
AR 20%, 12 2025H2 TR %, MELFEMEST 20%A5, HAEM N8 4%
£ 15%ATF, 228 TRLEERITRY . Rkt 2AFERIKT R ARE LG
¥, mRAFHEASF. EEREEHEEBERSEM, BRI IRTRDELBOY
o, ERG CHBRT, BkAE BRIk T,

£7: ALAE (FHB): FAEBMEZRGEM A 5 2025H2 R kA ¥ &1L R T

Fifla ( EREIGHR+ AR | 127t) atl ( SFBEREF )
| 2021-12] 2022-06] 2022-12] 2023-06 ] 202312 | 2024-06 ] 2024-12] 2025-06 202512 | 2021-12] 2022-06 | 2022-12] 2023-06 | 2023-12] 2024-06 | 2024-12] 2025-06 | 2025-12]

[ERIZ=22)

EEEY 3079.95 345240 = 2564.16 = 241143  3799.37 | 3461.97 | 4524.82 | 399639 | 3896.43| 13.44%  1522%  12.56%  15.40%  24.58%  22.26%  27.29% = 26.45%  21.58%
RIREENS - 320574 322459 | 2906.21 | 2346.90 | 2909.25 | 300536 3067.19 | 2899.45 19.36%  18.14%  18.39%  14.03%  1570%  1556%  1570%  14.04%
= RN 216168 | 207237 | 126574 | 154327 | 144226 | 201249 | 190407 | 1899.94 | 120003| 1575%  16.34%  10.90%  12.41%  10.70%  12.94%  11.09%  10.61%  6.93%
FRARIENA - - -\ 3679.68 | 3646.85 | 2916.94 | 5230.02 | 4326.12 - - - - 2375%  21.26%  16.29%  25.12%  22.79% -
TR - - - - - - - - - -
RHRERRS
SeATIF E - E E E - - E f - - E - - - - - -
BRI 3154.12 | 3915.70 | 4010.35 | 3382.42 | 4509.66 = 404367 | 5064.23| 539850 | 409581 | 10.10%  11.98%  1329%  1161%  1571%  14.98%  21.82%  19.85%  13.93%
TR - 139035 | 1820.16 | | 1112.76 | 143859 | 222525 | 2689.54 194387 | 1738.83 - 19.38%  1145%  13.16%  19.53%  20.04%  15.40%  14.73%
IR 686.49 | 68215 655.75| 199.96 | 28295 ~ 549.20 68146 79268 67324 11.36%  11.02%  10.62%  3.80%  448%  7.16%  7.75%  7.32%  5.03%
B SERIEN - - - - - . - . - - - - - - - - - -
JiRIEN 15469 | 23058 | 19321 | 17728 32879 37410 35112 28155 12.86%  12.93%  11.46%  9.97%  1657%  19.71%  18.94%  14.20%
RIRIEN 469.29 | 1627.08 | 55299 | 34179 | 1078.10 | 157023 1827.69 | 1759.22 1384%  18.18%  6.93%  3.37%  850%  11.65%  1335%  11.42%
RERY - - - - - - - - - - - - - - - -
BHREE - - - S 16011 38.16 - - 1729 AT%
B3I 118 2.58 45.66 8592 21038 - - 252%  438%  850% -
HURIEN 480.62 | 46262 | 419.74| 509.25 | 61757 62843  638.28 1255%  11.73%  9.82%  11.30%  12.44%  1117%  9.63%
SFRIEN - - 24757 33249 500.04 - 87951 - 590%  7.85%  10.44% - 1217%
HIRIENA - - - - - - - -
i ERIEN . - . - . - - 789.60 - . - - - - - 1222%
FHRIEN 507.05 | 289.20 | 266.12| 25231 45921 76113 | 997.28 |  922.64 1315%  7.71%  5.71%  475%  7.24%  1139% = 12.42%  10.57%
HIRIEN - - - - - - - - - - - - - - - - - -
RN 361.79 5433 | 369.86 | 585.62 | 366.87 | 47055| 45154 50421 801%  692%  9.16%  17.27%  1263%  14.73%  13.24%  13.58% -
JLSRIENA - - - 33714 285.09 175.96 222.64 305.22 396.56 - - 12.36% 9.78% 5.60% 5.72% 7.03% 8.31%
K AREEY - - - - - - - - - - - - - - -
ICHERN - - - 4.18 2.38 - - -
ez 0.00 0.00 0.00 31.81 2304 000%  0.00%  0.00% 7.72%  4.93%
EBR EBEREY - - - 21.49 - - - 6.06%
BETREN 1.91 0.00
IEERRIE - -

RABRR: LM NS FFIR, TTRIELRA L

HE (FHARF LR ENELER BRI R K. £ &0 a1z £ 2T T 2HA
. BHRAR LGEEFFGLNH R, A 2024 Faak, WMEHK, “FITANE
Bk, RALEREHR, AL MERFELARETAT, BUWIN &~ L& E%,
Fhu LR S Ay, EEEA HREX, SHERA R LA, 2N ®
ZIMEERT AR EAGT oS TaE. BATEM = RmhRAdEiE, TR
HERE R, @b A RS kg B,
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&t ( AFEEEE)

0

693.35

RSN 84373 | 377.45 1277.09 | 563.78 1625.96 | 1361.61 | 89509 = 1058.85 3.60%  4.49% 10.46% 8.21% 5.92% 5.86%

SIRIENS - 29307 | 1199.13 | 848.94 | 34471 74172 700.72 | 1020.41 | 1057.25 6.74%  537%  2.06%  4.00% 3.63% 5.22% 5.12%

E RIS 182.86 | 138.38 | 77401 | 67599 | 479.39 | 757.54 | 1091.22 = 1073.45  1042.81 6.66%  543%  356%  4.87% 6.36% 6.00% 5.60%

RIREN - - -1 85225 | 458.99 | 946.43 | 93332 | 71276  836.55 - - - 550%  268% 5.29% 4.48% 3.75% 3.74%

TREY - - - - - - - - - - - - - - - - - -

aa 5200 29050 | 21421 | 32414 39712 | 419.06  903.37 | 676.43 | 1726.96 126029 | 4.08%  224%  3.67%  4.90%  508%  8.84% 5.79%  12.76% 8.27%

BRI 837.44 | 971.00 | 1565.15 | | 510.22 | 964.73 | 2483.53 | 2270.05 | 2074.08 | 202652 | 2.68%  2.97%  5.19%| 175%  3.36%  9.20% 8.31% 7.63% 6.89%

FREY - 8554 49515 | 40246 72398 73773 1062.35  1161.17 | 1333.69 - 290% 5.25%  4.14%  6.62%  6.47% 7.92% 9.20%  11.30%

BB 207.44 | 15052 | 44151 15543 | 180.16  199.30 | 576.04 | 683.15 1098.03| 3.43%  243%  7.15%  295%  2.85%  2.60% 6.55% 6.31% 8.20%

B’ SREY 528.98 | 451.86 | 1362.07 | 95231 | 1149.43 | 1078.73 | 1163.42 145509 | 1812.14| 6.07%  3.77%  8.65% 582%  6.32%  5.39% 5.56% 6.35% 7.22%

TREN <2113 12102 9230 12359 | 146.99 | 14423 | 9244 | 14731 1.76%  6.79%  547%  6.95%  7.41% 7.60% 4.99% 7.43%

ORI - 59.00 | 612.83| 20392 36349 32875 92012 834.39 | 109551 174%  6.85%  2.56%  3.58%  2.59% 6.82% 6.09% 7.11%

R - - - - - - - - - - - -

RIS - - - - - - - 20205 157.60 - - - - - - - 9.22% 6.07%

JEESEI0] - - - 2817 20358 8742 9066 | 111.63 - - - - a57%[NAAEsR  4.83% 4.62% 451% -

HURIEN - -1 289.60 | 282.60 | 49450  390.10 | 401.02 = 43197 | 397.48 - - 7.56%  7.17% 1157%  8.66% 8.08% 7.68% 6.00%

THREM - - - - 28219 24936 27351 - 418.28 - - - - B72%  5.89% 5.61% - 5.79%

e FORIEN - - - - - 34439 - - - - - - - - 5.33%

RN - 19330 | 301.83 | 39644 29031 | 557.50 516.75 | 627.63 | 1043.18 501%  805% 851%  5.47%  8.79% 7.73% 7.82%  11.95%

4RI 107.86 | 3040 57406 13476 | 88.38 | 66.81 | 190.15  340.98 | 239% 387w 1420% 397%  3.04%  2.09% 5.58% 9.19% -

LSRN - - - 8540 174.03  162.48  403.45 | 428.37  289.70 - - 313% 597% 517%  10.31% 9.87% 6.07%

K  EREEY - - - - - - - - 188.73] - - - - - - - 10.23%
TN - - - - - 0.82 - - - -

AR (S 0.00 0.00 0.00 - - 1975 - - - - 4.79% 2.55%

AR EBEREY - - - - - - - - - - - - - 7.67%
SR TREY - - - - - 1.21 0.00 - - - - - - -

SRR 0.00 506 1592 27.29 - - - L 000%  155% 3.10% 2.88%

FARRR: M awma T IRAE FA R

R9: frF (FEB): 5 HIAMN S MG F & IAKT 2022H1,

k. 455 HAKTF 2022 F “B=#H” 2

RF AL ST 2022 SFR “BE#” ZAT. B E 2025 F K, hoHEMA
B 5h, AP RIK B K ] 69 B T 89 B R B39 AK T 50%, HF TR RS
(49.70%), ZEREEM R (25.71%). M 2022 F 6 A K % AL EHIE M -F 3948
w%,7&%5&7&&2m2$&%$“@@%”é%%i%%%ﬁ%@ﬁ,%w
T A0 G, TS BR G ARNA BR824 Kl LK A Ao 6 A A 89
B AR A5 Ay BN 8] B & K

REZFIRBANF)

2.3\

"5 (FEREVEF FEE ( EEER+EERR , (2t) Gt ( SRBEREE )
FE{SEN | 12227.80 | 1115117 | 9224.76  6355.36 | 4781.69 | 4856.02  4409.83 411958 | 4642.90 | 53.38%  49.15%  4520%  40.59%  30.94%  31.22%  2659%  27.27%  25.71%
RIRIEN - 8594.42 | 8079.41 | 7370.74 | 7804.71 | 830318 | 873258 | 8505.88 | 8183.70 - 5190% 45.44%  46.63%  46.67%  44.81%  4520%  4354%  39.64%
5 RN 4766.46 | 4246.77 | 3845.67 | 3913.08 | 541570 | 6494.90 = 813539 | 7932.10 | 7787.77| 34.72%  33.48%  33.11% 3146% 40.20%  41.76%  47.38%  44.31%  41.85%
IR 5474.92 | 6200.53 | 5476.92 | 6680.44 | 6668.74 3534%  36.16%  3059%  32.08%  35.13%
TRIEN - - - - - -
RHFERNE - - - - - - - - - - - - - -
SR - - - - - - - - - - - - - -
SKIRIE - - - - - - - - - - - - - - - - - -
PRI - 857.87 | 4010.44 | 4061.23 431116 3967.26 | 5583.69 | 5510.88 = 4310.45 - 20.04%  4248%  4178%  39.43%  34.81%  4161%  43.65%  36.52%
a5z 4045.66 | 3960.81 | 3364.72 | 2395.77 | 2300.63 | 3251.08 | 3706.03 | 4656.93 | 6255.25| 66.93% 63.96% 54.50% 4551%  36.44%  42.40%  4215%  4301%  46.72%
By (SREY - - - - - - - E - - - -
TR - e7215| 79374 75969 80546 986.78| 87170 867.45| 98564 [ 7283%  4452%  45.05%  45.28%  49.72%  45.94%  46.80%  49.70%
RIS 2017.28 | 4075.64 | 4030.11 | 4733.14 | 6279.34 | 6879.46 = 6336.92 | 6854.37 - 59.48%  4554% 50.53%  46.60%  49.53%  51.02%  4629%  44.49%
EIERERN - - - - - - 0.00 | 87894 1133.42 - - - - - - 40.10%  43.62%
[EESE00) - - - 49444 | 103591 | 1419.61 | 1469.01 | 1741.98 - - - - 80.26%  73.41% 74.89%  70.34% -
RIS - | 214655 | 2027.51 | 203547 | 2068.04  2277.62 | 2415.66 = 2668.86 - - 56.05% 51.43%  47.64%  45.89%  4590%  42.94%  40.26%
TR -/ 2700.85 | 2562.89 | 1850.26 = 1739.33 | 1778.25 | 2009.91 - 231830 - 7013% 6531% 52.03% 4142%  41.98%  41.20% 32.09%
BRI - - - - - - - - - - - - - - - - - -
W FIRIE - - - - - - - -| 289397 - - - - - - - - 44.78%
FMRIEN - 2156.06 | 2035.80 | 255250 | 2688.57 | 3063.30 | 322277 | 3438.58 | 3348.66 - 55.92% 5426% 54.80%  50.62%  48.32%  48.24%  42.82%  38.36%
R 3207.82 | 467.32 | 251212 | 2190.03 | 150347 | 1581.31 172261 | 1533.64 | 7098% 59.53% 6223% 6458% 51.78%  4950%  5051%  4131% -
JCRIE - - 131045 | 1291.94 | 155857 | 1790.04  1902.74 | 1631.24 - 48.04%  44.31%  49.62%  4599%  43.85%  34.16%
pimec=::: ) - - - - - - - 70.59 86.47 - - - - - - - 2910% @ 2552%
USBE (SN 0.00 1.08 58.68 - - - -| 22023 285.99 70.59% - - - - 53.45%  61.21%
B ESEIREY - - - - - - - - - - - - - - - - - -
B TREY - - - - - 000 0.00 - - . - . < 000%  0.00%
FEBRIREN - - - - - - - - - - - - - - - - - -
FAERR: M FFR ., TTIRIER LI
i ol B B B & 6945 A A ik A B 10/24



27 FRIES

#HH XL, BRATEMTRS £, BATEMTRSER. 2R RTH
PR AN TS, LT RAEY T REALZ P REWGFEA, B BT =R 5K
kb%]{k TR KRS AE AT A, WEM T i T LA R IT 2 F rATK
P, oEBEERFEES P RATRIT . MR EM T 58 R AR @ R, R
%i%%&ﬁii%%i%ﬁ Q%A%ﬁﬁﬁ%%qﬁﬁ,ﬁ?ﬁ%%ﬁﬁﬁﬁ
TR, LREAGREGTRES, AOLBANTRS ZwEF .
#10: A (ABERFT vs MBERT): BRFTEM TS E5, RETEMTFLSEAR

i B (125T) it ( SEPRREE )
( AEREMAF 2021-12]2022-06|2022-12|2023-06|2023-12|2024-06 | 2024-12|2025-06|2025-12|2021-12|2022-06|2022-12|2023-06|2023-12| 2024-06 | 2024-12 | 2025-06 | 2025-12
0.00

T RERE

EFEM 0.00 0.61 89.94 \ 153.90 62.08 48.43| 10090 |  120.02
RERIEN I 120613 100952 ] 1216.12 - - - - - g 6.24% 5.63% 5.89%
g SEEM - - - - - - - - - - - - - -
szt - - —|] 112837 |] 1983.65 |] 1198.07 |] 1637.63 | 1614.67 E - - - 7.28% 1157% 6.69% 7.87% 851%
TREEMF - - - - - - - - - - - -
SRR
FEREV
1RIREN
SR - - - - - - - - - - - - - - - - - -
IR | esoesll 9esr7ofl 99792 sos22| o seo72|  497.42| 41330 32007 - 2334% 1040%  10.27% 7.36% 4.92% 3.71% 3.27% 2.79%
HeEEt - || 16283 10498 7037| 11237 16682 13658 9459 - i 2.64% 199%  111% 147% 1.90%
Ry fEmEy - - - - - - - - - - - - - - - - - -
THiRIEN -] 76196 s5819| 46025|  46073|  27226| 18311  14256| 11803 eEEd 3131% 27.29% 25.90% 13.72% 9.65% 7.69% 5.95%
TREREEM -l 131827 [ 2880.40 [T 2908.59 |] 212095 | 142099 || 104305 [] 121821 [[] 1979.99 - 3887%  3219%  3647%  20.97% 11.28% 7.74% 8.90% 12.85%
RAEY - - - - - - - - - - - - - - - - -
IRIENS - - - - - 0.00 0.51 14.22 - - - - - |
EFIEG - [ 11339 \ 125.80 57.79 40.28 35.69 - - - - 1840% 891% 319% 2.05% 1.44% -
HERIEN - |] 1846.60 |] 166777 |] 134152 ] 114085 109956 | 116542 [] 140368 - T 48220%  4230%  31.40% 25.31% 22.16% 20.71% 21.18%
RIS - -l 142042 [ 128325 [ 126156 -l 149632 - - - - 3383% 30.29% 25.86% E 20.71%
. ORI - - - - - - - - 9604 - - - - - - - g 14.96%
RS FRIENS - 1399.05 || 142189 ] 1946.00 [ 192015 | 197751 [l 1846.13 | 1756.94 || 1587.93 | 36.29% 37.90% 41.78% 36.15% 31.19% 27.63% 21.88% 18.19%
EREY . . . . . - - - - - - - -
tpmy ] 2r0173| 24761 |] 1997.07 |] 1356.86 I] 51076 | 26282  23345| 20327 R 59.78% 31.54% 49.47% 40.01% 17.90% 8.23% 6.84% 5.48%
JLERIEN - | eseeo| 37478 10185| 13222 93.23 57.89 - - - 240T%  1285% 6.11% 3.40% 2. 15%_
KB oREEY - - - - - - - - ; - - - -
CHEy - B B B - - - 455 247 - - B - B B ] 187%
MRS - - - - - - - 1515 2913 - - - - - - E 3.68% 6.24%
a%  BEEREEY - - - - - - - - - - - - - - - - - -
BT : : : : : : © o0 oo : : : : : : © oom oo
EERBEN - - - - - - - - - - - - - - - - - -
&5 B E (27T =i el )
(REREIFE) 3-12
BSE 1 2415 lEGS 42 BGZ? 79 D793 9 DBBI 40 |:|4018 68 D:szz 88 53.38% 49.15% 45.19% 40.02% 29.94% 30.83% 26.30% 26.60% 25.05%
FRIRIEM -0 7526.45 [ 7406.36 -7 58 - - - - - . 38.96% 37.91% 33.75%
S RN - - - - - - - - - - -
RGN - - DSAG 55 |:|4215 88 Dm 85 Bmz 81 Eom o7 - - - - 2806%  2459% 23.90% 24.22% 26.62%
TREM - - E - - - - - - - -
RBEEENE
FEREW
1RIRIEN
NI - - - - - - - - - - - - - - - - - -
I | 16819 I 3028.75 I | 3063.31 [ |3505.94 I | 3406.55 [ 5086.27 [ 5097.58 [ 13981.38 E 569%  3208%  3151%  32.06% 29.89% 37.91% 40.38% 33.73%
3500 - - 1320180 [[] 229079 [[] 2230.26 [ | 3138.71 [ |3530.22 I 4520.35 [ 6160.67 - - 5186%  4351%  35.32% 40.94% 40.25% 41.75% 46.02%
By fEmEy - - - - - - - - - - - - - - - - - -
TRIEN || 11019 23554 29944 | 34473 71452  esssol 72489 sere1 - 916%  1321%  17.76%  19.38% 36.00% 36.29% 39.11% 43.75%
AR I e9901f] 119524 [ 112152 D 2603.19 DSAQ 35 lZéSG 41 [ 511871 [ 4874.38 R 20.61% 13.36% 14.06% 25.63% 38.25% 43.29% 37.39% 31.64%
R - - - - - - - - - - - -
BHRIENA - - - - 0.00 ﬂ 878.43 |] 1119.21 - - - - - - 40.08% 43.07%
BFEY - - | 38105 I] 91011 |] 136182 [| 142873 [| 1706.28 - - - 61.85% 64.50% 72.84% 68.90% -
RIS E E 29995 | 35974 69395 927191 117806 125024 [ 126518 - ] 7.83% 912%  1624% 2057% 23.74% 22.22% 19.09%
RN - - - [ 31890 49499 | 74835 I s2198 - - - E 7.59% 11.69% 15.34% - 11.38%
BRI - - - - - - - - E - - - - - - - - -
P - - - - - - - I 1927.03 - E - - - - - - 20.82%
TR I 75701l e1391]  eoesill  7esarf] 10ss.80 [l 1376.64 ] 168164 [] 176073 - 1963%  1636%  1302%  1447% 17.13% 20.60% 20.94% 20.17%
AR - - - - - - - - - - - - - - - - - -
_HiRE 50609 | 21971 51504 83317l 9s37il] 131849 [ 148915 [ 133036 UTAL20%  27.99%| | 1276%  2457%  33.88% 41.28% 43.66% 35.84% -
JLRIE - - -l es3ss| o176 136672 [ 1657.83 [| 180951 [ 157335 - - - 2397%  3146% 4351% 4259% 41.70% 32.95%
R OREEY - - - - - - - - - - - - -
RN - - - - - - - 66.05 84.00 - - - - - - - 27.23% 24.80%
MEEBRAEIEM - - - - - - | 20507|  256.85 - - - - - - - 49.77%
BE  EBERREY - - - - - - - - - - - - - - - - - -
B TRIEN - - - - - - - 0.00 000 - - - - - - S 000%  000%
EERIREN - - - - - - - - - - - - - - - - - -

FARRR : FM NS FFIR . FFIRIEAS AT
24, dEAR: BAABITEM T LK S

2023 FEAEART M, BB EM NSRBI G, B (B LpiTE
W o 8] B I A k), BT S AR AR R T BT R AR FAR LY B d T
89 35%, ME 2025 FRIFAR G LR ZH O AMBEN (13.69%), ZALT 35% LR,
1&A) IR AEAR T Z 09 FRIRE ) R R I A 8l 8924 2 —, B ATdEAR £ 2L
WBBAEHE, ARLL b, HFLaIERS, H7ERRERY, RREFNL
Bk, VT AEAERRYE, RE. LR EVFREFT IR ESHY, L5
g E A T AEAREL AR
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27 FiRiEH

(11: dEAR (F#EB): 2023 FEHSEARTHE, BRHKREEM 2 3 AR LPIEK G

3Fir FBa (ERREERRE , (2

BEEY 1323.12 | 1240.09 852.51 43319 | 236.43 64.21 5.78%
RIRIEN - 110920 62941 64772 | 55014 | 43202 | (43407 41822 37838 - 410%  329%  2.33%  225%  214%  183%
SRR 74542 | 36328 | 29078 | 399.31 | 50227 | 62041 56228 56402 506.87 5.43% 321%  373%  3.99%  3.27%  315%  2.72%
EH szt 64584 | 57631 44258 | 346.04 | 349.67 |  403.38 417%  336%  247%  1.66%
- - - : : : 1 X X - - - : ! ! 184%  180%
SREBEEA e - - - - - - - - - - - - - -
R - - - - - - - - - - - - - - - - - -
PRI S arr7s | 98292 77588 | 62493 | 39666  281.14| 183.80 89.86 - 6.02%  1041%  7.98%  5.71%  3.48%| 2100 146000760
IR 30925 | 36128 | 417.97 | 42490 | 49323 | 64444 | 86526 | 103325 1123.69 512%  583%  6.77%  807%  7.81%  841%  9.84%  954%  8.39%
Rfy  feimm - - - - - - - - - - - - - - - - - -
THRIEN | 2678 7513 11045 75.43 82.17 9757 14947| 17372 JUT28% a21% 655%  4.24%  414%  514%  8.06%  8.76%
R - 16051 46060 44447 | 48179 | 57365 587.31 | 74903 91958 - 473%  515%  557%  474%  452%  436%  547%  597%
REAEY - .| 33827 52343 66106 70623  747.65  981.05| 116298 - - 359%  646%  7.14%  7.22%  7.09%  832%  8.50%
BRI - - - - - - - 22248 308.80 - - - - - - - 1015%  11.88%
BT - - || 1774 3074 1499| 1416 1005 - - - - 288%  218%  083%  072%  041% -
RIS - | 61431 66283 68514 796.75 |  848.56 | 84104 | 907.40 - - 1604%  1681%  16.03%  17.68%  17.10%  14.95%  13.69%
SR - 68493 74808 87264 | 81290| 85694 | 87113 a2 - 1778%  19.06%  24.42%  1936%  20.23%  17.86% - 1311%
R - - - - - - - - - - - - - - - - - -
W FRIREEN - - - - - - - - 57183 - - - - - - - - 8.85%
TR - 47108 at596 | 54844 | 65882 71696 | 73292 70281 68249 - 1222%  12.69%  1177%  1240%  1131%  1097%  875%  7.82%
Ry - - - - - - - - - - - - - - - - - -
iR 473.95 6533 || 179.06 | 24403 | | 20344 | | 32533 | 312.86 | | 280.08 || 1049%  832%  444%  7.20% 1011%  1018% = 917%  7.54% -
JLiREERG - - - 15628 24565 22255 | 23987 | 28596 | | 343.80 - - - 573%  843%  7.08%  6.16%  659%  7.20%
" nREEY - - - - - - - - - - - - - - - - - -
TR - - - - - - - 4.42 6.95 - - - - - - - 182%  2.05%
@RS oo0 000 000 000 000 000 000  ooo ooo |NGIGGHGNNGIGG A0 GGG GIGGs G GG A MNGIG07% 01007 0/00%
BE EPEIREY - - - - - - - - 25.65 - - - - - - - - 7.24%
R TREN - - - - - - - 0.00 0.00 - - - - - - - 000%  000%
EERIRIE - - - ; - - - - - - - - -

HAER B O uj%w’%a‘ﬁ ﬁﬁmiﬁﬁxﬁfr
25. M#H: LHBEKEKEEIK

“R#B” oRETEHHEK. BE. B (RE2EEL), & E 2025 FX,
W A& F I 8] 9h, A E B RS A FRIEY (6.11%), RAKA #AAZM (0.18%).
FE T 2022H1, ZH#HRE & EARMSE L “IKEBIK7, RELIRAR KRG
AN (F2.10pet) . @4R3ZM (42.77pct) Fo —H AARB LA BIXE—2 8
Bhi], FBEARASERAMETN “AFEEL” RN “RAE” 02, F—7
) A A AT R AR B IR, “RE 7K szfmizﬁ‘ oo M B MILF T XRF,
R 7 ARIENE . AR N R AR AT M SN, R TN 8) A AR B L KT 1%

*12: #xﬁ (F#£5): SHRAWNE #Xfé \15 b B AR L Bk

ditt ( SFBEEEE )

B{EEY 150.81 | 20364 20434 19308  117.14 66.67 51.71 7721 12156 0.66% 0.90% 1.00% 1.23% 0.76% 0.51% 0.67%
ch$RIEN - 17296 | 21438 21024 || 18146 = 18102 21334 |  379.64 |  364.30 - 1.04% 1.21% 1.33% 109%  0.98% 1.10% 1.94% 1.76%
&S STHRIEN 552.67 | |524.48 | |488.89 | 367.45 35309 35201 35119 | 35055 = 285.0 403%  413%  4.21% 2.95% 262%  2.26% 2.05% 1.96% 1.53%
IR - 113979 | 1008.23 | 101949 |  690.06  916.05 89395 88569 | 851.61 - 6.37%  572%  658%  4.02%  5.12% 4.29% 4.67% 3.81%
TREM 119.89 9667 15203 20122 | 14390 | 12690 | 62688  606.27 |  554.46 057%  047%  0.81% 1.22% 0.84%  0.70% 3.10% 3.16% 2.59%
PEBERNA 6454 296.01 | 32317 27789 22006 26619 32515 347.49| 33147 0.91% 3.10%  3.66% 3.43% 2.78%  2.60% 2.79% 2.57% 2.17%
SN 634.21 | 487.25| 40587 | | 449.14| [505.43| [514.95| 54368 585.48  648.99 5.93%  4.02%  3.47% 3.63% 367%  3.33% 3.25% 3.06% 3.13%
TRIRIEN 129368~ 1070.12 | 96154 832.87 | 74046 | 70051 | 71822  667.68 |  622.51 4.14% 3.28%  3.19% 2.86% 258%  2.60% 2.63% 2.45% 2.12%
SURIEN 239.73 | 20950 | 12050 | 117.08|  166.22 | 18307 | 17802 | 20000  276.86 1.55% 1.18%  053%  049%  066%  0.77% 0.73% 0.78% 1.03%
RN - 20.00 97.06 | 107.15| 126.02| 108.06 88.35 90.85 85.80 - 0.68% 1.03% 1.10% 1.15%  0.95% 0.66% 0.72% 0.73%
et 80.51 88.22 | | 40058 | 198.07 57.74 72.69 7213 81.96 93.83 1.33% 142%  6.49%  3.76% 091%  0.95% 0.82% 0.76% 0.70%
By (EREY 9146 | 11579| 12055 10449 | 11569  106.63 ~ 11503 11662  111.86 1.05% 097%  077%  0.64% 0.64%  0.53% 0.55% 0.51%
TR . 2.66 52.60 38.64 57.02 63.26 57.08 51.02 37.86 022 2.95% 2.29% 321%  3.19% 3.01% 2.75% 1.91%
RN - 2506 17964 | 17885 17533| 176.35| 17645 17404 16531 - 0.74%  2.01% 2.24% 1.73% 1.39% 1.31% 1.27% 1.07%
RAEE - - 187.25| 20038 | 175.87 | 13244 | 11422 11266 | 116.02 - - 1.98% 2.47% 1.90% 1.35% 1.08% 0.96% 0.85%
RN - - - 0.00 52.26 29.02 27.92 28.37 54.74 - - - 3.70% 1.76% 1.62% 1.29% 2.11%
BB - - - 0.79 1.10 0.70 0.67 0.47 - - - - -
URIEN - E 94.09 67.98 59.12 57.92 78.01 7383 12320 - - 2.46% 1.72% 1.38% 1.29% 157% 1.31% 1.86%
TIREEN - 19207 20870 | 199.68 | 182.35| 18466 | 179.96 - 15333 - 499%  532%  559%  434%  4.36% 3.69% - 2.12%
BURIEN 7.52 6.13 6.13 6.73 4.38 4.42 4.94 4.30 443
W FESREENS 29.43 100.45 69.07 77.34 56.44 290.01 279.96 286.15 339.18 0.83% 2.48% 1.89% 2.10% 1.45% 6.37% 5.45% 4.93% 5.25%
TR -] 23626 21976 | 31149 | 38654 48972 |560.87 | 621.29 | |533.45 - 6.13%  5.86%  6.69% 7.28%  7.72% 8.39% 7.74% 6.11%
HIREM 35.60 54.67 57.81 49.26 3857 39.66 39.93 40.72 31.05 2.22% 271%  2.53% 1.91% 1.56% 1.75% 1.81% 2.06% 1.49%
_HRm 4.00 13.32 65.91 63.70 56.60 55.53 54.04 53.72 O  1.70% 1.63% 1.88% 1.95% 1.74% 1.58% 1.45% .
JLSREENA - - - 66.67 78.67 79.66 80.05 82.29 68.99 - - - 2.44% 2.70% 2.54% 2.06% 1.90% 1.44%
R AREEY 0.01 0.05 0.38 0.37 2.27 1.59 431 2.80 8.30 0.45%
CHEEN 51.54 61.49 8.00 12.58 5.49 3.76 1.40 132 0.85 4.83% 6.25% 126%  3.29% 1.74% 1.40% 0.86% 0.54%
IEE ) 24.76 2753 2297 21.89 17.99 17.09 16.79 16.22 980  94.43%  9125%  27.63%  16.89%  11.89%  1257% 5.56% 3.94% 2.10%
BE EBERIEY - 047 1.03 0.44 0.76 047 051 0.00 0.00 - 109%|  044%  029%  0.64%
BETREV - - 1.42 2.38 1.93 1.66 114 1.02 0.68 - - 93.98%  72.76% 4.37% 1.33%
IEBRIREN - - - - - 0.00 0.00 0.00 0.00 - - - - |

BAER R VN E)FFIR . FFIRIERT LA
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27 FRIEH

%13: BRA (AEHBT vs MBRF): LK ALNSRIFLEK

i E?;&ﬁ’ﬁ Z5%) et ( SRR )
2024-12 2025-12
BEEY | 1923 | 25.89 | 3334| 1777 | 12.10 450 4.41 3.14 3.92 08%  011%  016%  0.11%  008%  0.03% 0.03% 0.02% 0.02%
RIRERN - - - 0.00 0.00 0.00 - - -
gy SEEH - - - . - - - - - - - - - - - - -
RIS - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
T4RIENA 028 0.28 0.00 0.00 0.00 0.00 0.00 0.00 0.00
cRERER 000 ] 17595 ] 17192 | 16320 15494 12170] 11777 ] 12460 10281 184%  195%  201%  1.88%  1.19% 1.01% 0.92% 0.67%
RIS 3.89 595 377 2.04 088 1.26 132 2.99 737 004%  005%  0.03%  0.02% 002%  0.04%
RIRIEN . - - | 8.13 272 1.46 139 2.06 - - . - 0.03%
MREN | 865| 2668| 2066| 2306| 2290 1932] 11.25| 1562| 2835 006%  015%  0.09%  010%  0.09%  0.08% 0.05% 0.06% 0.11%
PRI - 000| 359 207 215 142 153 163 1.65 - 038%  002%  002%  0.01% 001%  0.01%
LB - | 054 16.04 0.00 0.44 0.79 0.69 0.47 - - 0.66% 0.30%
B =REM | s260| 28a5|  2934|  2071|  2598| 8178|1451 1137 1087 0.37% 0.23% 0.19% 0.13% 0.14% 0.16% 0.07% 0.05% 0.04%
TSREY - 266| 3778|2526 2805 2419 1333|1103 4.32 S 022%  242%  150%  158%  1.22% 0.70% 0.60% 0.22%
SR - 0.00 0.00 0.00 6.26 542| 1399 1281|1247 - 006%  004%  010%  009%  0.08%
REEY - - - - - 0.00 0.14 0.21 0.94 - - - - |
BIERIEN - - - 0.00 0.00 0.00 0.00 0.00 0.00 - -
BFEG - - - 0.00 0.00 0.00 0.00 0.00 - - - - -
HURIEY - I a244] 8.57 132 044 771 700] 1626 - - 111%  022%  0.03% 016%  012%  0.25%
SRIRN . - - | eraa] 6369|5817 | 3858 . - - - 161%  1.50% 1.19% - 0.53%
HERIEN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
— | ss38| sas6] e123] 4393 7241 4572 7431 11238 - 211%  150%  1.66%  113%  159% 0.89% 1.28% 1.74%
FRERIRN -l 14398 | 14244 ] 21068 ] 23158 [ 289.18 | 254.36 [f] 252.32 F 210.93 - 373%  380%  472%  436%  4.56% 3.81% 3.14% 2.42%
HREY 511|  1247|  2516| 1755 1715 3.01 275 279 231 0.32%  062%  110%  0.68%  0.69%  0.13% 0.12% 0.14% 0.11%
RN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - -
1CERIENA - - | 3653 0.00 0.00 0.00 0.00 0.00 - - 1.34%
RiE  EREEM 0.00 0.00 0.00 0.00 0.10 0.00 0.00 0.00 0.00
iCeent | 2583 5175 799 1258 5.49 177 117 083 078 242%  5.26%  126%  3.29%  174%  066%  072%  0.34%  0.23%
MsEmREEY|  2476|  2753| 2297 2189 17.99 17.09 16.46 14.97 7.96 [NOA4S%N0125% 27.63%  16.89%  11.89%  1257%  545%  3.63% 1.70%
AR EDERREY - 0.47 0.95 0.16 0.13 0.05 0.03 0.00 - - 1.09% 0.41% 0.10% 0.11% 0.03% 0.02% -
B TREY - - 142 2.38 1.93 1.66 114 1.02 068 - -3GE% 7276%  437%  133%  0.40%  023%  017%
FEBRIREN - - - - - 0.00 0.00 0.00 0.00 - - -

St ( SEREESE )

R E (12T )

2021-12 | 2022-06 | 2022-12 | 2023-06 | 2023-12 | 2024-06 | 2024-12 | 2025-06 | 2025-12

RS 117.64  057%  0.78%  0.84%  112%  0.68%  040%  0.29%  049%  0.65%
chiRIENA - - - - - B 213.34 I 379, 64 [ 36430 - - - - - - 1.10% 1.94% 1.76%
S EREENS - - - - - - - - - - - - - -
RIBIENS -[1139.79 11098 .23 [1016.49 [ 690.06 l@e,os 3.95 5,69 1,61 I 63t  572% 658%  4.02%  512%  429%  467%  3.81%
TiREn | 161  9e39f] 15203 [ 20122[ 14390 12690 B 626.88 I 606.27 [ |554.46 057%  047%  081%  1.22%  0.84%  0.70% 3.10% 3.16% 2.59%
chppEnd | eas4| 12006| 15125 11460 7412 14449 20738 [ 22280 228.66 091%  126%  171%  141%  090%  141% 1.78% 1.65% 1.50%
SeXEM 30.32 || 481.30 || 402.10 || 447.11 | |504.55 | |513.68 | |542.36 | |582.49 41.62 397%  344%  361%  367%  333%  3.24%  304%  3.10%
RIRE - - - - 732330 6o7.79 I 716.76 I 666.20 [ 62045 - - - - 255%  259% 2.62% 2.45% 211%
vommmnt [ 23100 18281 9984 oa02| 14333] 16375[ 16678 [ 18438f 24851 150%  1.03%  044%  039%  057%  0.68% 0.69% 0.72% 0.92%
LI [ 2000 e107| 10s08[ 12387 10664| se82| s922| 8416 - 068%  065%  1.08%  113%  0.94% 0.65% 0.71% 0.71%
SR - '] 36004 [] 18203 5774 7225| 735|827 9336 - 0 B8s%  346%  091%  094%  081%  0.75%  0.70%
Bty fmmm | sese| sres| o121 s379] 8970 7485 10052 10524] 10098 068%  073%  058%  051%  0.49%  0.37% 0.48% 0.46% 0.40%
TRIEY - 000| 1482 1338 2897 3907| 4375| 3998| 3354 0605  0s3%  079%  163%  197% 231% 2.16% 1.69%
RIS | 2506l 17964 [ 17885 [ 16007 [ 170904 [ 16246 | 16123[ 15284 - 074%  201%  224%  166%  135% 1.20% 1.18% 0.99%
BN - - - - I 13244 11408] 11245] 11508 - - - - - 135% 108%  095%  0.84%
BRI - - - 000] 5226 2002| 2792 2837|5474 - - - 370%  1.76% 1.62% 1.29% 211%
BB - - - 0.79 1.10 0.70 0.67 0.47 - - - - -
ISR - ] s165] s941] s780] 5748] 7030 6683 106.94 - 135%  151%  135%  1.28% 1.42% 1.19% 1.61%
PRI - - - 0 1a90l 120907 12279 A 14 - - 274%  286%  250% - 159%
BRI 7.52 6.13 6.13 6.73 438 442 4.94 430 443 0. 32%_ 028%  0.37%
. FERIEN | 1s07| 1451|1611 1251[) 21760 [] 23424 [ 21184 [ 22680 037%  040%  044%  032%  4.78% 4.56% 3.65% 351%
W e 0 ee2r| 7732 oisif] 15495 20054 [] 30651 [ 368.97 ] 32252 - 239%  206%  197%  292%  3.16% 4.59% 450% 3.69%
HREy | 3049  4221|  3264| su71|  2142|  sees| s7a7| 3793|2875 190%  209%  143%  123%  086%  161% 1.69% 1.92% 1.37%
_HiRE 400 1332 es91| e370| se60| 5553 5404|5372 - 170%  163%  188%  195%  1.74% 1.58% 1.45% -
JLSREN - - [ s014| 7867] 7966] s00s| 8220 68.99 - - 110%  2.70% . 2.06% . 1.44%
RiE  AREEM 0.01 0.05 0.38 0.37 217 1.59 431 2.80 8.30
CHEN | 25.71 9.74 0.01 0.00 0.00 1.99 0.23 0.49 0.08
SR EE 0.00 0.00 0.00 0.00 0.00 0.00 0.33 1.25 1.84
AR EDERREY - 0.00 0.07 0.28 0.63 0.43 0.48 0.00 -
BETIREV - - 0.00 0.00 0.00 0.00 0.00 0.00 0.00
IEERIRE - 0.00 0.00 0.00 0.00

BBERR: BN 5]%)'%«?5“ J%’uii?ﬁﬁ ENzs

26, AR ALBIITELRKQDI: KkFERITEM FHELTEH

B o R RRATA S, QDI GLH A&, KFERTEM TFHREAR, ﬁwﬁi
s %88 (B ATIX 17 K). QDII & 5k H], FEUIEEX A XK =697 EA Ko
FEHF A AAREREY, w2 2020 F “REE” FHBEREIKE, #7 &%%ﬁ
HEAFHSF, RAABEEW “BEPR ERTY K. @ QDI #EEF AL
SRS, EMTEIRIIASE P IBLTAELSE, 5 QDI =&y iR,
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FHIRUE S

W\

>

%14: ARAeaiTA4R (F£E): BRAEAVM—FXEX

e S/ (ERISA RN (27

att ( SFEERE )

[ 2022-06]2022-122023-06 2023-12 ] 2024-06 | 2024-12] 2025-06 ] 2025-12] 202112 6]2022-1212023-06 [ 2023-12 [ 2024-06 | 2024-12 [ 2025-06 1 2025-12]
REEY -0.15 0.73 -0.01 -0.04 0.17 0.02 0.22 0.50 0.42 0.00% 0.00%  0.00% 0.00% 0.00%  0.00% 0.00% 0.00%  0.00%
ch$RIEN . 0.00 0.00 0.04 0.24 0.00 0.49 0.27 -0.10 - 0.00%  0.00% 0.00% 0.00%  0.00% 0.00%  0.00%  0.00%
=5 SREY | 000 -0.06 0.02 0.42 0.05 -0.05 0.89 3.28 6.22 0.00% 0.00%  0.00% 0.00% 0.00%  0.00% 0.01% 0.02%  0.03%
RIRIENF - 1.60 0.32 0.20 0.10 0.37 0.36 0.01 0.07 - 0.01%  0.00% 0.00% 0.00%  0.00% 0.00% 0.00%  0.00%
TR ‘ 0.00 15.55 0.82 5.20 3.95 137 1.29 0.17 -0.10 0.00% 0.08%  0.00% 0.03% 0.02%  0.01% 0.01% 0.00%  0.00%
RERNF 052 0.08 0.12 0.01 0.28 0.09 0.95 0.36 217 0.01% 0.00%  0.00% 0.00% 0.00%  0.00% 0.01% 0.00%  0.01%
SJeA®EIF | 11539 | 19340 [ 118.90 97.77 0.60 061 037 050 37.22 108%0050%  1.02%  079%  000%  000%  0.00%  0.00%  0.18%
BiREnt | s351| 12418 | 18076 | 20589 | 22261 | 21543 96.00 | 21559 | 268.24 0.11% 0.38%  060%  071%  0.78%  0.80% 0.35%  079%  091%
SURFEMS - - - - - - - - - - - - - - - - - -
FREN - 0.18 1.34 1.49 1.75 1.18 -1.16 -2.24 -2.54 0.01% 0.01% 0.02% 0.02% 001%  -0.01%  -0.02%  -0.02%
dmmEy | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 0.00%  0.00% 0.00% 0.00%  0.00% 0.00% 0.00%  0.00%
B (SREy | 0.49 -2.09 -0.86 -2.55 3.09 0.32 -0.88 0.65 -0.19 001%  -002%  -0.01%  -0.02% 0.02%  0.00% 0.00%  0.00%  0.00%
TERIENS . 0.05 0.82 041 0.40 0.36 0.00 0.00 0.00 - 0.00%  0.05% 0.02% 0.02%  0.02% 0.00% 0.00%  0.00%
TRRIEN - 0.00 0.00 0.19 0.24 0.15 0.24 0.02 0.00 0.00%  0.00% 0.00% 0.00%  0.00% 0.00% 0.00%  0.00%
RAEEN - - 0.00 0.00 0.00 0.02 -0.08 0.00 0.08 - 0.00% 0.00% 0.00%  0.00% 0.00% 0.00%  0.00%
HRIEN - - - 0.00 0.00 0.00 0.00 0.00 0.00 - - 0.00% 0.00%  0.00% 0.00% 0.00%  0.00%
B - - - 0.00 0.00 0.00 0.00 0.00 - - - 0.00% 0.00% 0.00% 0.00% 0.00%
HUERIEN - - 0.00 -0.07 -0.06 -0.17 1.87 1.92 0.01 - 0.00% 0.00% 0.00%  0.00% 0.04% 0.03%  0.00%
THRIEN - 0.10 3.11 6.70 7.23 -12.05 3.19 - 1558 - 0.00%  0.08% 0.19% 0.17% 0.07% 0.22%
HERIEN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 0.00%  0.00% 0.00% 0.00%  0.00% 0.00%  0.00%  0.00%
s FOtRIEN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 0.00%  0.00% 0.00% 0.00%  0.00% 0.00% 0.00%  0.00%
FERIEN - 0.00 0.00 0.00 0.00 0.00 0.00 0.01 -0.02 - 0.00%  0.00% 0.00% 0.00%  0.00% 0.00% 0.00%  0.00%
EEEY | 0.67 0.43 -0.02 0.00 0.05 0.07 0.01 0.00 0.00 0.04% 0.02%  0.00% 0.00% 0.00%  0.00% 0.00% 0.00%  0.00%
HREM | oo 0.00 0.00 0.00 0.00 0.00 0.00 0.00 . 0.00% 0.00%  0.00% 0.00% 0.00%  0.00% 0.00%  0.00% .
JLERIEN - - - 0.00 0.00 0.00 0.01 -0.05 -0.06 - - - 0.00% 0.00%  0.00% 0.00% 0.00%  0.00%
R AREEY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 0.00%  0.00% 0.00% 0.00%  0.00% 0.00% 0.00%  0.00%
sl -0.68 0.29 0.00 0.00 0.00 0.00 0.00 0.00 0.00| -0.06% 0.03%  0.00% 0.00% 0.00%  0.00% 0.00% 0.00%  0.00%
MBS 0.00 0.00 0.00 0.00 0.00 -0.02 0.00 0.00 0.00 0.00% 0.00%  0.00% 0.00% 0.00%  -0.02% 0.00%  0.00%  0.00%
R EDEREY - 0.00 -0.02 -0.03 -0.01 -0.01 -0.02 0.00 0.02 - 0.00%  -001%  -0.02%  -0.01%  -0.01%  -0.01%  0.00%  0.01%
BETREN - - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
IABRIREN - - - 0.00 0.00 0.00 0.00 - - - - 0.00% 0.00% 0.00% 0.00%

RABRR: EMN S FFAR, TTRIES LT

%15: QDI (F#£5): LHAEM. BAEYM IAREFE ML

FiEfE ( ERRE + AR | 125T)

BEEY 1.98 6.32 7.12 26.64 41.60 39.54 38.06 003%  005%  017%  027%  024%  025%  0.22%
5 RN 18.13 15.81 1.99 0.84 20.24 71.06 73.77 26.12 30.80 013%  0.12% o.oz%- 0.15%  046%  043%  015%  0.17%
RIREENS - - 0.87 11.67 11.61 11.15 12.77 21.90 - - 007%  0.06%  0.05%  0.07%  0.10%
TREN 0.00 0.00 33.48 4317 [l 128.30 [233.31 240.97 IR221.40 [270.91 0.18%  0.26% 19%  1.16% 1.27%
RHEERNE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
FEREN 0.00 0.00 0.00 0.00 0.00 35.42 46.51 47.28 51.49 0.23% 28% 0.25% 0.25%
BRI 83.87 | 20200 | 23482| 25868 | 250.86 | 275.15| 24356 | 23472 24269 027%  0.62%  0.78%  0.89%  0.90% 1.02%  0.89%  0.86%  0.83%
FREENS - 10.38 30.83 6824 | 10575 10152 87.31 88.76 81.07 035%  0.33%  0.70%  0.97%  0.89%  065%  070%  0.69%
Y 1.88 1.28 0.00 0.00 0.00 0.00 0.00 0.00 0.56
B (SREY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TR - 0.00 37.31 7.50 6.19 6.18 5.23 5.63 4.44 2.09% 0.44% 0.35% 0.31% 0.28% 0.30% 0.22%
TR - 1.66 8.33 3.50 2.54 261 0.06 0.28 0.00 005%  0.09%  004%  008%  0.02%NN0I00%NINCIG0%MIN0I00%
AR - - - - - 52.08 64.43 67.09 53.73 - - - 053%  0.61%  0.57%  0.39%
RIS - - - 0.00 - 10554 27.13 27.69 25.87 - B - 1.58% 1.26% 1.00%
1B - - - 1.70 0.53 2.29 0.75 0.35 0.00 - - 0.28% 0.04% 0.13% 0.04% -
RIS . . 4.72 4.88 461 20.55 28.39 32.98 38.39 - 012%  012%  011%  046%  057%  059%  0.58%
TR - - - - 16.61 26.26 29.57 - - - - - - 040%  0.62%  0.61% - 0.55%
W FRREN - - - - - - - - 0.00 - - - - - - - -
pitiztidv) - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 —
SRR 471 0.09 091 0.00 0.00 0.00 1751 3.49 0.1006[01001%  0.02% 051%  0.09%
JLREENA - - - 5.80 0.00 11.94 21.85 24.00 30.60 - - 0.38% 0.56% 0.55% 0.64%
KRB OREEY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ICHERN - - - - - - - 17.22 20.56 - R
EE(=E 0.00 0.00 0.00 - - - - 9.93 9.68 - - 2.41% 2.07%
B HEBEIREY - - - - - - - - 7.87 - - - - - - 2.22%
BRI TREN - - 0.00 013 2550 255 3.16 0.00 0.00 O60%  386%  568%  2.04%  1.12%
EERIREG - 0.00 031 048 144 - - - -066%  0.10%  0.09%  0.15%

BBERR: BN FFIR, THIRIEFFT AT

27 NEEAE: ZHAMNIRFNE

Ao “T AN E2MMmiE, SHAMNINFELELARRA, KE 2025
FR, FEBNELEEASAE 1000 10T ALH 5K, 5 A2 BEEM (1662 127T)
> TR (1461 1et) >E43EM (1201 o) >4 B2 (1045 1271) >4k
2ar (1042 1270) 0 sk, FRTAHIZM SN A AP R L T, H AU N33R
vo A, H PRt (+12.56pct). ALARIEM (+9.22pct) LAEEEAT. B 1R
WNFRE SN A ERRAARNELT, YRR E, ARAFT S, THIHES R
A BB S, BWeeF. BUEKE 2026 F 3 A REMFANFLELLBIH 5.7%
(1.95 e L), Q2-Q4 B AEMIEKIES, Ao LbEZRIAERS 8%, RILF

sl A B G & 09 4E B AR A ik B R
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27 HiRUIESS

T RERE

NI & %37 7L, MEANERLAERS A ZPEE 3 F1CT (37X8%=2.96),
im:ﬂii%(?ﬁé)zms#éﬁﬁMAaA§£é5wWﬁ&%

St ( SEFERRER)

BEEY 49296 | 63432 | 34606 | 46208 52230 58038 61850  762.96 | 84350  215%  280%  170%  295%  3.38%  3.73%  3.73%  505%  467%
RIRERN | 48623 23597 24368 12293 33822 27306 52847 | [774.43 - 20a%|  133%  154%00074%  183%  141%  271%  375%
my  OEEW 104648 | 957.98 | | 46258 | 78875 | | 52141 901239 61674 89120 104248  7.62%  7.55%  398%  634%  387%  587%  350%  4.98%  560%
REUE - - | 25466 | 28324 20621 22925 22050 | | 551.24 - - - 164%  165%  165%  110%  116%  2.46%
THREY 211176 130582 | 69049 | 62253 | 51912 | 85132 73169 | 1238.76 | 146117  10.04%  6.41%  3.68%  3.76%  3.02%  469%  361%  647%  6.82%
RERET 14487 | 17310 23406 25123 | 17399 | 267.80 | 26443 | 31750 41975  203%  181%  265%  310%  211%  2.62%  2.26%  235%  2.75%
SHATE 26771 30657 | 19486 | 26252 | 10512 75178 40806 B2350 | 92058  250%  253%  166%  2.12%) O.76%  4.87%  244%  430%  444%
FBRIEN 1260.72 1866.73 1410.32 1187.38 768.12 1319.85 997.73 1202.17 1662.04 4.04% 5.71% 4.68% 4.08% 2.68% 4.89% 3.65% 4.42% 5.65%
FREY 7331 -159.08 22457 17876 16274 22779 22091  388.97 - 248%  169%  231%  163%  143%  170%  175%  330%
HEEY 44758 | 46084 7672 11313  67.90 | | 40953 | 50037 | 105775 104544  7.40%  7.44%  124%  215%|  108%  534%  569%  9.77%  7.81%
By (EREY 588.43 | 768.84 | | 37531 | 89861 | 537.97 91537 72598 92354 | 120119  675%  642%  238%  5.49%  296%  458%  347%  403%  479%
REEN | 6331 9550 8622 5074 5068 5983 5661 9645 - 521%  536%  511%  285%  301%  315%  305%  486%
IR | 19899 20350 30872 8760 17222 8677 29497 | 52528 - 587T%  328%  500%| 0.86%  136%000064%  215%  3.41%
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S 3 ik s 2884 2866 3119 3181 2996 277 2906 3056 3213 3117 3297 3433 3566 3413 | 3958
Mo RRITHHK 91%  97%  114%  141% 17.5%  237%  267%  253%  239% 233%  248% 275% 282% 28.7% | 326%
Rl 75 3% 87%  105%  139%  146%  133%  106% 11.3% 118%  144%  135%  138%  131% 122%  9.8% 8.5%
ok | 555%  568%  545%  53.3%  504%  A7.7%  453%  438%  435%  43.9%  418%  404%  39.7%  416% | 37.9%

Sk AEH 78%  61%  59%  52%  47%  39% 3%  27%  23% - 3% - 25% - 25%
R A1T%  50.7%  486%  48.1%  457%  439%  421%  411%  4L1% - 388% - 312% 35.4%
T AR AR 109%  131%  84%  7.4%  65%  67%  62%  58%  54%  56%  55%  52%  51%  54% 4.9%
AL 28%  26%  40%  40% | 27%  32% | 21%  36%  29%  30%  42%  39%  51%  57% 8.3%
PG T TN T 66% | 26%  39%  30% 57%  40% 47%  59%  64%  72%  66%  69%  69%  59% 5.6%
PEES 9 48%  41%  33%  32%  31%  32%  29%  28%  26% 2.4% 1.9%
R H b 3 25 QDII 1.6%
A ARAT A S BB £
& 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% | 100.0%

HIEFRR: AT R ARRE PO, FFRIEAG AT ((E: 2026 5F K & 1=2025 5 K & Hb+2026 5 3 A B bEwE+AER, Lbae
BARIFEH, FE . AELAEGIBERHHH-1%. +0.5%. +0.5%, BLAFE1F & s 2025 F K& 2026 F K ELFH 2~ KA 2025

A e 3 xR ) 5D
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5. ME®RT

BHERRRAMY, KAEFE R KEMREES : EE2FERIBZAL, 1K
A ERET M RELE ) HE K,

A7k R AR

ERBEEAT, TERTHRECRARE : MR EME 2 AxE E 0,

EW-F IR A E : B AT AR 2 M T 8) 094 AT, R\ ls A B A
EARLIR, BE 2B LERITERN S,
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4 % = 9

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
KF o BB LARIT, FRIEKIFZIFIRG NG FRZARS PR, Bt NP &4 a) 50 L& F ey
R H LR R F LT HERRNIEARTRE SN HC3, C4. CSHEBHRTH . ZEHAIEL LT H ANEAK T
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B2 MR T i PR AR E , 4B R IME, WMiF L] B4 T a2 m 5 m s,

A7k R AR

P HATIFARE

AT RIRAEE AR BEAH F EIEF LRI T 69E F AL F i Pk JTAE A0 L a9 F b riEhe /), AB AR
B, R, BERME AARE, AR SRS G . AREFWCRAIRIET E L AR QLA E, FTESHs
A TFEMEIR, TRBIXTRFEDMTERHEAERAR . ARER NG ST H ARG Lo, 6
{22 RAARIEPN B BAER R B A Z M D o AREF LA RRKIBMNMMET 30 AE 5, 7h, LHRE
5ARE T ARG IEE T LA EH LHERAEGIK R,

BREBRTIFEHMIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% VA £
EAIER 34+ (outperform) Rt AR 3R T 7 % & I 5%~20%:;

P (Neutral) AT % & A — 5%~ + 5% K 3 ;

#AF (underperform) | #t 483t 55 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR AR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR AR

& % (underperform) |+t 47 k55 F B4R % &

HiE: WWEAREAURE DB 6~12 NA R, ERAAN T IR RO EEI, HP AR EIEH AP
K300 F5E. BRABBRABERK, HZAREBBRA R GET R IEIRE) KRBT 45 (4
ST AR ARAY ). ERLAERRHONATRE 500 RAMIE S LE A RAVEIRBLE, TREIERHT LA K F T F)
A9 IF AR IBE B EATRE . BRAVR A 69 AR IFRAR R, R TRTT AT b T BT AR 2 IR Ak
ERETAANGEIREL, e Bl F o2 MUR LT ZEFEORE, BTHFEEAEERIRE, ARRILK
TR E 5L, BRI kiR 4t

DT AEAET 0 TR LA
ARET Q25T AT EABIR, RRABRTRFEDTEREAETRAR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL RTARIEPT B BAER B A ZNAER S .
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HEE Y

T IRAEF A A TR 8] Z2 P B B A E R ZHIER 2T, R IERIZTFH L LT,

ARSI T RIEFRRAD A TRAE] (AT RAR “ANE") WEPER. AN TaBHBRAKE KRS R
BEFPo AMERKZLTTRIERE P, BTHLREMH, RAFRIERE P TREAF LA

ARERAT AN AN TEGTANTAZ L, BEANS RRILIZFE L EMAERTEN, AREPEGTH. T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R E A S5k T E 69385 e A %
o AREPTEA A, &N AARRBUR AN 8] T KA ARE S B AR, AHRE T8 091 K AT ARG 69146
PAERIZFTMNT AR ), TN LHFEAR SN LB B RAGTAT. ERRI, AN TKE 5 KREH
BRH, ERLAEUNR—RGRE. BPF LS FEB AN TRAELETRY AAREEZAEGAZ TR, RERA
BERME BT RO E—RF. AMRE PO RTRIRETRRESANE P, THREF AT NENL. A
N AAERRE LD FRIANFNE P ARG ET BAR. M HRARE 2. KN BE P BHERAREOETE
REEBRAGHERERFRTRN, AR (FHLE) BRI BT . BEMERAT, KREPORE LRI AR
B I A B IHAEAT A 3L T B EARTH LT, AN S TAHEAT AN BAL R AIRE o 6944 A 2 AT 5] BA9 14T 457
R RAEAT AL . HAREQBAAIEAN S ME P, B AT AR HE AT 52 L AR E & RAEAT RFFE AT
B T AZ TR o AXTH R B EAF BT R R AT AR T, EATH KG9 FIE RTINS R H o izit i
B RK AP & R 2 KRB H LK

FRIEF L FEAFNEATTAL, BTAEAARE D BAIER REATIER RS, RE A& T R 5] R4
REF PR QIERTRAT L5 AN IR G R L F L H. FRIERATREARES A NNZIAALELEFXFR, F L
EFARERFLEXRBEIE P

ARG AT RN B PR o AN B3 ARERG — Al KEANS]FLEP @R, AREGETIRGH T
AT 77 KAVEAEFTAS XA N, LA R A S, RBAS RS EMA, ROMEATRIAC AN 8] IR A A 77
KR TR ARE TR GRAIR. RFARITEARITH B AN S IR, RFARITRARIT,

A7k R AR

TR AE R AT AT

L& 3

Hopb: EETIHAMRELKEITEFT R FEE) 15 ik FIT4EE XKL WHE20305 FAEA#LZ T 15
3% He45 &

BR4: 200120 BRZ: 518000

W4 : research@kysec.cn Wi 4 : research@kysec.cn

E]¥: 3 %

Hohb: LR T O E G AV REI8FT & T KEC2EIE  ik: HET &3 R4R k541 54T ZI1BESE
R % : 100044 R % : 710065

Wi 4 : research@kysec.cn Wi 4 : research@kysec.cn
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