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20244 20254  2026E  2027E  2028F 20244 20254  2026E  2027E  2028F
B 4 2,016 1,744 1,640 1,826 2,133 @AM 20,388 28,431 39,148 51,485 62,984
R A TR 2R 7,446 9,581 12,543 15,846 19, 951 B R A 15,895 20,905 27,994 35 956 43,419
B 5119 5786 7,200 8873 9,876 @ ELHKEAIMAm 123 151 224 290 353
H A AT 2,031 2,278 2,714 3,140 3,755  HEHRA 373 537 704 944 1,153
RAT AT 16,613 19,389 24,097 29,685 35715  #R%A 843 1,088 1,565 2,051 2,495
KA 689 812 912 982 1,033  WME%A 70 97 85 87 88
P 3 2 147 140 134 127 124 w7 BALB K -62 ~141 -55 =35 -30
R~ 8,635 9,729 9,780 9,598 9,289  HAME 55 143 148 207 259
EEIAL 470 1,354 1,645 1,777 1,840  AAKEEH -2 17 4 2 4
R F F TR 626 620 679 776 738  #FAliE 2,072 4,434 6,877 9,862 12,806
KA R 0 0 0 0 0  EidEzEiRs -4 -17 2 2 3
H A AR T 17,077 20,115 24,925 30,515 36,549  #lAE# 2,068 4,416 6,879 9,864 12 809
# =%t 27,643 32,770 38,075 43,776 49,573  Fiit#h 200 524 741 1,081 1,415
S 1,837 2,305 2,564 2,722 2,766  HAliA 1,868 3,892 6,138 8,784 11,394
A Fa IR R 5012 7,222 10,062 12,892 15365 «— VHKREHRE 129 558 568 927 1,225
KM% 558 903 853 803 783 DEE:Y L& IR 1,739 3,334 5570 7,85 10,169
A 5 3,731 3,430 4,481 5320 6,116
PE A 2,429 2,429 2,429 2,429 2,429 20244 20254  2026E  2027E  2028F
FARNAR 5,374 6,040 6,040 6,040 6,040  EAFE 22.04% 26.47% 28.49% 30.16% 31.06%
P& 7,650 8,555 9,250 10,238 11,516  AHE&EFFE 8.53% 11.73% 14.23% 15 26% 16 15%
IEE: NI F & 14,905 16,724 17,372 18,359 19,637  AHEMANKE 22.92% 39.45% 37.69% 31.52% 22.33%
IR FR A 1,600 2,187 2,754 3,681 4,906  EBIT k% 50.15% 108.81% 58 96% 42.90% 29.60%
L AR At 16,505 18,910 20,126 22,040 24,543  HALEMKkE 49.37% 91.75% 67.08% 41.04% 29.44%
R At A 27,643 32,770 38,075 43,776 49,573  ROE 11.67% 19.94% 32.07% 42.79% 51.79%
ROA 7.10% 12.88% 17.33% 21.46% 24.41%
rol bass 17.00% 25815 53945 40068
20244 20254  2026E  2027E  2028E  EPS(X) 0.72 .37 229 3.23 419
ZEBIAERK 1,456 5274 6,172 8,003 9,923  PEX) 150.90 78.70 4710 33.40 25 80
BARAL R -934 -2,933 ~1,543 -981 -657  PB(X) 17.60 1569 1510 1429  13.36
AR ALAR -1,276 2,616 4,727 6,836 -8960  PS(X) 12.87 9.23 6. 70 510 417
4G ha 5 -752 -273 -104 186 306 EV/EBITDA (X) 20.22 33.08 33.38 24.05 18.86
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