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Bx 1: BAMAFM 4 HBAT

BHART FY2025A FY2026A FY2027E FY2028E FY2029E
ERIZ PN 27,013 25,740 25,016 25,192 26,222
B E ) (%) -6.6% -4.7% -2.8% 0.7% 4.1%
UEES % S P 1,286 1,267 1,255 1,306 1,438
Bl E ) (%) -41.9% -1.5% -1.0% 4.1% 10.1%
PE (x) 11.8 12.0 12.1 11.6 10.6
ROE (%) 13.6% 14.3% 15.0% 16.5% 19.1%
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(BFARF) FY2025A FY2026A FY2027E FY2028E FY2029E (BFARF) FY2025A  FY2026A  FY2027E  FY2028E  FY2029E
L3N 27,013 25740 25016 25192 26,222 IR BT A3 AL AT 5 A 1,560 1,507 1,521 1,593 1,753
FlH -6.6% -4.7% -2.8% 0.7% 4.1% B 3¢ = 4718 450 366 334 303 286
12 A =38 990 912 790 744 732
AR AR A -16630 -15955 -15553  -15647 -16,271 R 4 21 18 18 18 18
A 10,383 9,785 9,463 9,545 9,951 Ea) 233 145 14 21 30
LAFE 38.4% 38.0% 37.8% 37.9% 38.0% FEFEEHWEEAELR 3,253 2,948 2,676 2,679 2,818
T AR AT = 3 o 7 67 -3 0 0
B —MAATEIT X -8939  -8340  -8,008  -8,011 -8,248 B e 233 518 32 10 -39
ez ERANRRE (FRE) 149 78 80 80 80 AR B BT 576 -587 379 -7 32
BEEA 1,593 1,522 1,535 1,614 1,783 A AR Hed B TATHR S 227 -130 -24 0 0
ZFFHFE 5.9% 5.9% 6.1% 6.4% 6.8% FAT 5 3k Aa -44 60 -19 24 39
A AT R R R B AR e -154 117 -33 0 0
AR AR A -118 -94 -83 -81 -82 FAF PR -344 -304 -266 -287 -316
JLE N 85 80 69 60 52 ZEEHH/ A REHRR 3,755 2,728 2,742 2,419 2,535
BLATE A 1,560 1,507 1,521 1,593 1,753 LA, T B AR A R I AT A -373 -284 -323 -323 -323
PR AFHLIT 2 -275 -242 -266 -287 -316 s T RGP AOR 1 0 8 8 8
PR F 17.6% 16.1% 17.5% 18.0% 18.0% GBI H TR, (AN) 65T 44 0 0 0 0 0
ISP 75 69 69 60 52
YRR FR A -1 -2 0 0 0 e 0 -300 0 0 0
PR iR 1,286 1,267 1,255 1,306 1,438 BEFEHTARE R K -298 -515 -246 -255 -263
15 B F 4.8% 4.9% 5.0% 5.2% 5.5% ARITARATHE 3R -2,670 -2,870 0 0 0
FlH -41.9% -1.5% -1.0% 4.1% 10.1% SRAT A IR 3O 4,080 2,706 0 0 0
FATASE itk (B ALE) -1,241 -1,090 -809 -743 -765
CATRATAE R Z A& -16 -28 4 3 4
SATRE & -2,109 -1,674 -1,731 -1,763 -1,725
A -871 -70 0 0 0
wBEEH (A HARESR -2,826 -3,027 -2,537 -2,503 -2,486
NEBAEF NI L 631 -814 -41 -339 -214
Tty e RREF 1,956 2,587 1,773 1,975 1,636
I BIEF ML E R 0 0 0 0 0
FHRGAERAEF M 2,587 1,773 1,975 1,636 1,422
bl 8 B 4 Fo i {H 0 B
(BFARP) FY2025A FY2026A FY2027E FY2028E FY2029E FY2025A  FY2026A  FY2027E  FY2028E  FY2029E
A 6,004 5,486 5,454 5,444 5,483 HEREHBE(ARD)
R AR 752 1,339 960 966 934 R AN 0.21 0.20 0.20 021 0.23
s, FATEOR A A AR 646 776 800 800 800 HER A E R 436 415 4.03 4.06 4.23
AT B 997 1,067 1,067 1,067 1,067 H AL A 0.28 0.28 0.28 0.28 0.28
RATERAAE 2,587 2,074 1,975 1,636 1,422 Rl H & 3
S o 10,986 10,741 10,256 9,914 9,706 HN -6.6% -4.7% -2.8% 0.7% 4.1%
ZEEA -42.8% -4.5% 0.8% 5.2% 10.5%
ELE Y €1 & 3 541 438 456 468 497 )3 2 4 1 -41.9% -1.5% -1.0% 4.1% 10.1%
R AGE ~ 1,819 1,414 1,222 1,178 1,146 RO & -41.9% -1.5% -1.0% 4.1% 10.1%
X% v 1,046 1,031 1,010 992 974 SREAEE
KIS TR A A 2SR 207 152 150 150 150 EXIES 38.4% 38.0% 37.8% 37.9% 38.0%
I AR 257 246 250 250 250 ES-SIRES 5.9% 5.9% 6.1% 6.4% 6.8%
ERADEE 3,916 3,326 3,134 3,084 3,064 JEE- 32 OF 3 4.8% 4.9% 5.0% 5.2% 5.5%
4R
AR B Wk 343 403 384 407 446 PR AR R 13.6% 14.3% 15.0% 16.5% 19.1%
HA AT Rt R A A R AT R 941 1,132 1,100 1,100 1,100 FHREEERE 8.7% 8.7% 9.1% 9.9% 11.2%
AR 0 0 0 0 0 ®ERE
A% 2,130 1,966 1,966 1,966 1,966 Ve 2 BB R 135 131 128 127 123
A R 814 704 700 700 700 RO KR 4 R 14 15 14 14 13
PP B AL 0 A 268 210 210 210 210 AT I 3K R 45 R4 8 9 9 10 10
PN E 4,496 4,415 4,360 4,383 4,422 M A
A HE (x) 24 24 24 23 22
i 3E P 514 226 211 210 210 210 L E (x) 1.1 1.2 1.1 1.0 1.0
HE f 4 1,121 819 676 717 737 A (x) 0.6 0.5 0.5 0.4 0.3
RT3 1,347 1,030 886 927 947 At/ AR (%) 23.5% 22.8% 24.1% 25.6% 26.6%
4R
[ e T 1,887 1,879 1,879 1,879 1,879 11.8 12.0 121 116 106
R85 A 7172 6,743 6,266 5,809 5,521 0.6 0.6 0.6 0.6 0.6
8 9,059 8,622 8,145 7,688 7,401 (S 11.4% 11.4% 11.4% 11.6% 11.3%
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B 2: E#H FY26 28 H LM

BHEARM 1HFY25 1HFY26 YoY 2HFY25 2HFY26 YoY FY26 YoY
X PN 13,055 12,299 -5.8% 13,958 13,441 -3.7% 27,013 25,740 -4.7%
-EB M 11,351 10,812 -4.8% 11,959 11,518 -3.7% 23,311 22,330 -4.2%
s L 2 1,609 1,412 -12.2% 1,896 1,833 -3.3% 3,505 3,245 -7.4%
-RE 10,925 10,601 -3.0% 12,103 11,814 -2.4% 23,027 22,414 -2.7%
B R 2,035 1,623 -20.3% 1,753 1,538 -12.3% 3,788 3,161 -16.6%
5 N -7,692 -7,261 -5.6% -8,937 -8,694 -2.7% -16,630 -15,955 -4.1%
E R 5,362 5,037 -6.1% 5,021 4,747 -5.5% 10,383 9,785 -5.8%
ERXES 41.1% 41.0% -0.1 36.0% 35.3% -0.7 38.4% 38.0% -0.4
HEE5EEER -4,317 -4,081 -5.5% -4,622 -4,260 -7.9% -8,939 -8,340 -6.7%
HMELEERRNE 33.1% 33.2% 0.1 33.1% 31.7% -1.4 33.1% 32.4% -0.7
s T A 1,046 957 -8.5% 399 488 22.4% 1,444 1,444 0.0%
AN LSRR S 8.0% 7.8% -0.2 2.9% 3.6% 0.8 5.3% 5.6% 0.3

H AN 77 39 -49.5% 73 38 -47.7% 150 77 -48.6%
P AT 5 e B AR -1.8 -1.7 -5.6% 0.2 2.1 950.0% -1.6 0.4 -125.0%
%5 F)8 1,121 994 -11.3% 472 528 11.9% 1,593 1,522 -4.5%
2 g F)EE 8.6% 8.1% -0.5 3.4% 3.9% 0.5 5.9% 5.9% 0.0
W% % i -12.5 -8.8 -29.6% -20.6 -5.8 -71.8% -33.1 -14.6 -55.9%
HLAT B A 1,108 985 -11.1% 451 522 15.7% 1,560 1,507 -3.4%
P 454 -235 -197 -16.0% -40 -45 12.2% -275 -242 -11.9%
S 21.2% 20.0% -1.2 8.9% 8.7% -0.3 17.6% 16.1% -1.6
% ) 874 788 -9.8% 411 477 16.1% 1,285 1,265 -1.5%
A EE 6.7% 6.4% -0.3 2.9% 3.5% 0.6 4.8% 4.9% 0.2
VR R E 0 -1 -1 -1 -46.2% -1 -2 38.5%
2 A % A i 874 789 -9.7% 412 478 15.9% 1,286 1,267 -1.5%
2 B 4 A F 6.7% 6.4% -0.3 3.0% 3.6% 0.6 4.8% 4.9% 0.2
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(BAART) FY2027E FY2028E FY2029E
XY PN
18 72 ) 25,115 26,279 /
R 25,016 25,192 26,222
T -0.4% -4.1%
ya &4 A
16 F ) 1,395 1,648 /
F) 1,255 1,306 1,438
T -10.1% -20.8%
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