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BN (BT 27,013 25740 25103 26,566 28,085
NS -6.64% -471% -247%  583%  572%
3E&FBEERTT) 1,286 1,267 1,295 1,430 1,582
3SR -41.89%  -1.49%  224% 1045% 10.62%
MESRIEGT) 0.21 0.20 0.21 0.23 0.26
BREEUIESREMN 0.61 0.44 0.60 0.34 0.12
ROE(AEBELAE)(MEE)  1420% 1469% 16.08% 18.76% 17.18%
P/E 14.30 13.57 9.75 8.83 7.98
P/B 2.03 1.99 1.78 1.88 1.56
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FY2024A  FY2025A  FY2026A FY2027E  FY2028E  FY2029E FY2024A  FY2025A  FY2026A  FY2027E  FY2028E  FY2029E
EX-4 % 51 IN 28,933 27,013 25,740 25,103 26,566 28,085 "R EE 1,956 2,587 2,074 3,694 3,703 4,401
Wk E 6.9% -6. 6% -4.7% -2.5% 5.8% 5.7% SRl &S 2,193 1,398 2,115 1,903 1,974 2,129
EXAT S ¥ 16,852 16,630 15,955 15,564 16,418 17,300 F:N's 6,284 6,004 5,486 5, 664 5,883 6,295
% B AN 58. 2% 61. 6% 62. 0% 62. 0% 61. 8% 61. 6% AR T 126 997 1,067 109 116 122
EX| 12,081 10,383 9,785 9,539 10,148 10,785 AT 10,559 10,986 10,741 11,370 11,676 12,947
% AN 41.8% 38. 4% 38. 0% 38. 0% 38.2% 38. 4% Va 72. 6% 73.7% 76. 4% 76.8% 76.8% 79. 0%
B A A4 A e 0 0 0 0 0 0 P RSy 0 0 0 0 0 0
% AN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% R~ 639 541 438 540 642 554
GE-¥8 8, 356 7,944 7,347 7,217 7,651 8, 060 %8R~ 4. 4% 3. 6% 3.1% 3.6% 4.2% 3. 4%
% AN 28. 9% 29. 4% 28.5% 28. 8% 28. 8% 28.7% E iAo 2, 881 2,864 2, 444 2,444 2,444 2, 444
32 % R 1,115 996 993 828 930 983 R T~ 3,985 3,916 3,326 3,428 3,530 3,441
% AN 3.9% 3.7% 3.9% 3.3% 3.5% 3.5% %, 5% 27. 4% 26. 3% 23. 6% 23.2% 23.2% 21. 0%
5K 3% A 0 0 0 0 0 0 Wt 14,544 14,903 14,067 14,798 15,206 16,389
%4 N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% Fa IS B 720 2,130 1,966 1,966 1,966 1,966
AALATA)E (EBIT) 2,787 1,593 1,522 1,711 1,793 1,975 R 387 343 403 432 547 481
%K N 9. 6% 5.9% 5.9% 6.8% 6.7% 7.0% AR AR 2,239 2,023 2,046 3,314 4,039 3,708
w49 A 27 33 15 152 71 70 R R 3,347 4,496 4,415 5,712 6,552 6,154
RS ION 0.1% 0.1% 0.1% 0. 6% 0.3% 0.3% KM H® 0 0 0 0 0 0
H K 5t 1,347 1,347 1,030 1,030 1,030 1,030
i 4,694 5,844 5, 445 6,742 7,582 7,184
i3 0 0 0 0 0 0 EBERRARS 9,849 9,059 8, 622 8, 057 7,627 9,209
%ALAT AU 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% A A 0 0 0 0 0 0
D! 2, 609 1,444 1,444 1,494 1,567 1,741 K 5 BeA) i 9,741 8,919 8,622 8,057 7,627 9,209
PR UREES 9. 0% 5.3% 5. 6% 6. 0% 5.9% 6.2% PR S &84 2 0 0 -1 -3 -4
ERZ e R AR A AR At 14,544 14,903 14,067 14,798 15,206 16,389
GATERE] 2,759 1,560 1,507 1,559 1,722 1,905
FUREES 9.5% 5.8% 5.9% 6.2% 6.5% 6.8% RS
REEA 548 275 242 265 293 324 FY2024A  FY2025A  FY2026A  FY2027E  FY2028E  FY2029E
PR AFAL & 19.9% 17. 6% 16.1% 17. 0% 17. 0% 17. 0% R
24 F1i9 2,211 1,285 1,265 1,294 1,429 1,581 FRI A 0.36 0.21 0.20 0.21 0.23 0.26
DE 3:%:%1E- -2 -1 -2 -1 -1 -2 FRF T~ 1.59 1.46 1.39 1.30 1.23 1.49
125 T8 8] b4 A 2,213 1,286 1,267 1,295 1,430 1,582 IR BTN SR 0.50 0. 61 0.44 0. 60 0.34 0.12
Rk 7. 6% 4.8% 4.9% 5. 2% 5. 4% 5. 6% R AL A) 0.35 0.28 0.28 0.30 0.00 0. 00
2E &S
BRENEE 22.47%  14.20%  14.69%  16.08%  18.76%  17.18%
BRFNEE 15. 22% 8. 63% 9.01% 8. 75% 9. 41% 9. 65%
O W N S-S 21.13%  11.73%  12.06%  14.17%  15.51%  14.67%
HRE
EELSFMNAKE 6.87%  —6.64%  -4.71%  -2.47% 5.83% 5.72%
EBIT 3k % 14.69% —42.84%  -4.45%  12.41% 4.79%  10.17%
FAAEKE 20.49%  —41.89% -1.49% 2.24% 10. 45% 10. 62%
BREERE -13. 54% 2.46%  -5.61% 5.20% 2.76% 7.78%
FEwEEH
R 3K JB) 4 R 4 14.8 13.9 14.6 17.9 15.8 15.8
R A R 133.8 133.0 129.6 128.9 126.6 126.7
RAT IR 2K JB) 4% R A% 14.7 7.9 8.4 9.7 10.7 10.7
[ % 7 = B 4 R 3 8.5 7.9 6.8 7.0 8.0 7.7
ZHRH
AR/ AR 1.13% 9.82% 10.70%  -8.67%  -9.28%  —15.26%
EBIT #) £ AR Ke 2 4% 18.9 13.5 16.2 6.7 7.0 7.7
FE R E 32.27%  39.21%  38.71%  45.56%  49.86%  43.83%
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