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JRAEREZ . BB RIGINRERS T ER R — s 256 B AR Bk, faxt
MWRFA R, RIBREFE, FIEHFTHALEDHRS B TF, 7HH LR,
JLEIAEEEHE2KRAB)(THEE R LHEARM, T E K&, e
Sk AEE TR R R EoO R EAS, BRI R KB AL IRk O B . RS % 18] EP B R AR #T
—#t o iR (S 170 Zek) |, 5aEE o HAREAF, #—FRKFTHHL, T
I HERITEFENA, EHSBDTHELERY., AnSBHTADABpHAR S, L
EREREZERAR, AL osmU KR, TiftsEl, ¥4hkA, ARAZEH X
W AN LT F K&, FARED LAEFE, BEARARREAKR, TR HFNL R

WA TRABRNREZTHFEN “FEFHEL, BEER” WEHEENE, & LT3
AR EE, PR AEE K. LA AP TR PR RN EET XA 1760-1830
/v, B, FRAMKE., LB, FTBRAAZEFAHESEREGSE LS, RKRG/N5 4
VAR, L2 XTRERE, REDZZRHEAE 21.2-22.2 ZZobdiz, 75
RRAA. FRFEAERMRKE: REERTE, AiEes 6 APPSR, &%
ERFEAEMW, TLERXTE, LHRFIREFLEAMK, REFRNE S ZRY, MEE
Bi%k, hozd, AL ERCER, EEkml b AHM. SATEIRERENRES
T, SEAEBEHAER. BASH o RN TE 660-670 £/ (FOB) , FFEA®
20 £4, AERTHNKART =T, ot P ALK Hh, H46%E, TARE

SRiERIE—NEEREAR

wmAE. Fak, AR FHA



TEFRA R E Hﬂﬂﬁﬁﬁﬁ

CHINA FORTUNE SECURITIES

AR A RBENR T, Bl 5P EBARGAET RS, Mk LT R,
WO L] BFRITEXETORIE LR B, BERERISLETE, MEFLTER
T, BETHEHE ARG BMFHEXZaEHE oML SR, RTNELY
BTHERRET A, FhomU oA LT LAR, THREEN R, L@ AR
AR WL LR, AR A IE K.

AR AT HEL =R md, BIILE, T FNTREHFEAGRES, £
PATAIAAIT £ BT, 2P RAMARR XERR AR H, AASEREFEY, 2HHE
ERRAEENR, RIEDEREAN T, KR BERBIKEE TR

Mt T RABERNELARTHAEF3E4E, BRIRKE, B RMAEELTRK, B8,
WEREFEW, RE\RZIH L, TZABTRNAELRSGEZLEMHS, REALKT, MEE
SE TR, BErREE, THEELRM: k) 45%S (3*15) 3300-3550 /v,
45%CL (3%15) 2850-3050 7./#k, 40% CL (30-5-5) / (28-6-6) 2050-2350 T/wk. #EAN 6
AL, MERAAE, mZEAMGGELE, Z2HRMMERTDEML, T R AE RE
AT E, 12Tt mipt g, & EREHN T, o) FFIeFEL KT,
REREF L,

() BAHMI| 715 H4ES, TDI THHE TR

AR BEARS NI TR T %R, BARS MDI TFHHMN 16700 T/wk, & LR
MA&E Tk 7.73%, B 4smdE KFLAHR, THRAVWERKER R, THRMN23)TAT,
HHEBEREA LA, KHRERETIES, RXESCRFTH, BASEERE— T A,
7 B AR EAGR RY B IR AR, 12T g IR R, AR5 %,
RHBeEML, BAREEHT ARIER, THIBHFLEFT K. ST EET 16600-16800 T/
v, B =45 (PM200) 17000-17500 T/wk, 2 5F 16400-16600 T/vt, BAKTT % (AHLAH
KAR) .

HENRERE AL, WHHEAREEN TLAERNAE, StEsaMpH 4L,
WREART AN, AR, BRAMMERIE, XEHETRR; FK3%, THESHER, TEZ
A1y IR RAE IR &, RE EFHEAHESE, RXERE, BROEFTL, T T
JE F A NDI 7 3 1m 5335 47

AEBER D T%FEAFK. BA TDI THHM A 15731 /v, B EFTH1.19%,
WL Ak, oL HMIEsE, EMEERGETHMA, RANALEL $FE2 5
WEER, BAEEHEE Y, BHASIREALTERCA, ERAZETHE; AT
HERESEBBAY, BrdRAEREAEER, BIATRAWESREK, HAREER
ik, FPERXERTIY. EEREAFEEOFERT, RHOBASETHHREHR—F
Ao, AN E P AR E A LA E ) KRR RBAIL, B ERET S, it
— W AR H R E S 5B T ATTD I BEFE 2L 4T 15500-15700 /vk £ 4, LS
TR A B IAT 1570016000 T/ #h M i o

BRI R ELTRERE, 2T RE QF-Fawet, SmdsMesiin,
HoBHEEHAMR, BAEKRILTELESD TR mEEN 6 A, Tar¥RE LS LK,
B q 3t RAR T AL, HRNGEXEARSA, RERE—MK, #ETaEAET,
AR 5 BAAMAEA T ZTRAR, BEENTRART, THRALESHLE—F TR,
Mt TR DI AT .

ON) Bra 4 g F 42847, HERMEEHR L

KEAB AT GATHEERTAE, THEREEAESHES, BAT 30%0{esbs & iR
#1011 T/vk, 28%FAZ3gH 930 T/vk, 4 3Rk AE, WMNFREBT 2bibd, BiRA >
A Rk & HAKRERBRTZ42ETEN, FEAEE, L ERo ek A A

SRiERIE—NEEREAR
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IERH AR

HEEIE%

CHINA FORTUNE SECURITIES

Yy, MBHER~ . FRBERASN, TRBRHAMNMEBERATLRERE XA, T
WAL I TR KA, BATC AR 45%, BEEMALETIEZR,; FABR LA =
RATHRHARE, HBET HITHARTR, Tt TRILRAT .

LATaE s &M RS EHA A £, FREAXEERE, BEF I, BEEAR
S FITTFH, B adFRKIIEAH, THNLZABAKE. At Sz sbbdFHHIET
R =24 m, WHERTBHFATIELE, RERMH, RH/TFIESSE, ThHEH/TM&
PRaF B, Wt E LB FRE LT IR T4, WmAAT 4 @l %, THHEHH EHER,
WA LK MR A AT R e BT E B RIEKRFITE RN AR B E A LI T35,

(L) HERRABALR, VAT HHHTH

AFEN EVA THMA&EH T, BA EVA THHMA 10692 T/ok, &% EFEH[NT
M 2.37%. AR LAFTH . BEBR MMM Bk, MARIIEREG. HrmEE S/
A7, ARBERELTHNS. ERRABRNER, 5T RELFEENEK, KA EVA &
I RBIZBE TR, THRWKNEREAL, BERSCENARGT, THIRKXEAR, H
REBRAMATHT, FERIRER K,

TR, MiTERN EVA %t 554%, EVA A @Rt Z2m534A%, AEZRELEET
MR EE RZHRFIR, ATHERA LS, WERBFEEE, THRIAUNIKE,
T ERITERE, BEREE RS, EARESNE RN, ARRETSRNBA T4,
28 F, T A EVA T 50 he T

() AT AR X IERR, Somk T % A A5 55

AR B A hBIT T A AL, HAEF BAT, BATHRMbBRT HHMAH 1102 T/,
B _EREM A T2 0.36%; FIRbBT HIHM A 1255 T/vk, 5 EFMARRET. B A LRI
MAEE AN TR, MHFFA2ETAE, WA AR ANARAERR, B4RRE, A, LAE
WX IR A AN R, {2 b X 52 R 3B RN A £, SARNAS TR A, eiE A RS
HRBAIZAKR FNEEI85]; RAZBBER BBNERSE, IHRXKANKE
AL, MR T L S THRPTAE, BANIE ARG LLEBKEL; ¥ AH,
P X T3 5 BR R A AR, TSR AR e isIt R Ak UL, R AF ALK, B
b, BEBEMNAAYT K LAZAE, FENNBS LKEFFEEY, HAEEE D@L,
RN AT E G AFEAE, THERERAR, AT HEA K E. 8 3%KE bR L
T LA T, BRFIRFVARAT, REATEFE . FH—m) NG EEER
A BRI, THEFTLABMARLLE, HIBITBARZETHARS, BILK, F&
WIRA R GEHKITR], EEERXE. H6%A, RALBRTHATMAEZITVIRE,
BAGE T B R AGRIE R A B AN B A, N EAR AR, IRNRES DK,

JG AR R 3h: BATAR) it st AR, TR I, FTRAT@aNS>I) FKE
M. ATLES BN S, BEEEANNMERES, SHRBR—TEH. BT EKH:
FE X T - FwEI, L OB BAAE14.2 Fob/ X A4, 5 1 29 B L#E— = &+X)4%
%, B AR 1200t/d; REBIBAE BRI RE, REBNAE —& RO RASITX,
EAGERE, ITLAXZREAITBY . Z4 KA, T RELBRT HNAERA G 9% 4
ABGIE R, AIERIN, TLESFEM, %A E KBENES, SoiTk >kt FidH
ByEy, AR HAIFEF, MAARBRE R, T AR T D RAAH TR,

(+—=) KFRANTHEBH, hah LTHBANE

AR EEFATIHES, haH L THBANLE, BEARAW, AR ELL R4
B EIRMA A 15800-17500 T/wk, T HHMA 16692 T/ok, FLF-F. KRBT HH
SHIERILA “HRskmsE, BAMRER. W, WEKRE . NS5 AT, FakE
RREFERE, THEPAPERHRELT, HERIRAAR, HEmEA Kb

SRiERIE—NEEREAR

wmAE. Fak, AR FHA



TEFRA R E Hﬂﬂﬁﬁﬁﬁ

CHINA FORTUNE SECURITIES

BE, ALERRBRRARLE, EATEREMRE. RAT @, AN S LENLE, 2
BB KB AR, SRR ETIME, THEKRBN “ L2, TR 69185,
BT HEFFR AT T

SEHRA, KaRT RS BBEREY. BRI EmTRECELEAMN, ¥
HEATR, Tt 6 AFKKE— PR . RABASNAS 0D DA — 2 I, 12
B RSN ER NS EATER b ik R—, PSR, (2R %0 S0 RE £
FoAT AR SAL L. FTHA R 5 0 ARE @ 4 5084 2 7 51 R0 SUMMS 0%

bk, AATHERSYRTEIER, MLk, THRLR. EARER
BHES, ks AHLAL,

(+=) #1A5 R134a 7 542 B, &4 5| R32 7 3% BHEAZE

ARB B AFAF R134a T T e G Sl A2 %, MABRIPIIERER, #umira,
THRIAFNFEAFRALEORNMEGR, SLTRAT FREANAIR, KFLLE/RTS
AR, THeERRTA, FRPUTEEEMN RS, FABEROEMNSS. AR
R AR A B RTE, Ak LN FERKRARRI, 4147 R134a T H MK S P TR
W, BEEFAEDEZRINET, AR THEKERAEE, LEROURAZAR THAE
Wi, FRBAEAEFE—TBERAM, SHAF R134a MARKIN LIERARERE. RE LA,
TR W T AFIRM A 62000 Tk, FERIELEEF

T A E A #AF R134a T3 itAa Bz, LoRE, TR LIS HENTHEA
7, PN KM TR AA G RIE, 4880404 %] R134a TR LS. BREEK R,

A B E R HA R R32 W% 4 S 4ahiRiE (T, A PARALRE, BARRFHEEFHT
BRI B, BATHA R R32 TIHABEBRMA R, BERMIIET, MR BE,
182 %) TA3RE FIFERERERE RKBAT ARE, MLm= 2 R4, 755
R T8N . kA, EELARERARAIIET, #1457 R32 M KBEE %4
Sz AT, 1B E KBRS Rvh, AR E LA ERES, PRI, AT LERE
ERREI., ML BPLE Fap I ATEBR, BB BOR KAITEE LM, &)
AR R32 M ARAD B & oA EAT 8 B2 oml, iRkt A F IR £ 63500-65500 /7,
EERAGEER

TRABE A FIAF RI2 THMIT i hi A%, HEsmTRANEEE, dlizsiah
Rkt g WHWIRLE L R -, BRSNS LIET, F14H R32 T35 KAG4FaY
ERK@iLE,

1.1, ANAESR¥z

M&2: #ELITZEFENF
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CHINA FORTUNE SECURITIES

ra #E B SRS
1. BRI BN KM, R 2B * a4 TR &
N R BR KA Ak LRI E R HE, FHAFIE 2
A 17 BATEETH M KN 260 £ 0/, FEIKMN 110
£/ kA 2 A 25 BAAELBERMDI KM 200
£70/vh; AHEA3 A1 A& EHLERR MDI 44 220.5
£/, HINFEREGL K LFKKN, BEm L4 A
E 454 MD| K B ¥ 45547445, B Rk Al 35 51K &
FEAT, HHENRARE MG L. #E 20278,
HAEAMI M 14100 /o ; %MD 3% 4 H
17600 7T./%k; TDI 7 534 14981 /vk, An&k A F a7 (2
A 14 B) 3o A% 200 £, 100 T, 406 T/#, BEARE
FBS kN AL B 2, fedk g B BN R R K
£,
2. T RIFAZS T B R AT kN
A M AR EZEEREFY, KMV HBEE K HREBNESF, REER, &
B, LFRFTERT EARENEREZLRLZIFL L b, £HREX NI 4 E2 A
BEENFHETIREY Z, RAKXRILF2RINEA RS 27 BHBAFRLIEK, THH
st £, Bl F LT RTIZEFNMEIE, 7L A2 14100 T/, B E—RH
77 de g FEN ¥, EMK, AR, FAEAEKLZKAS LMD ZisS H 3k 200 T/#k, #KiE
it B3R %A T HAE, b H R EAE 380 Hek/ 0 1.44%. TDI kK 14981 T/
FRABRELARAIL, FINATD 2R KBELH, £ wh, & EF—%x 5 B L3100 T/
KR A B T Sk RAZ KSR, o, 7 igE wh, FKhE 0.67%, R EA
By e B 4738 MDI =48 70 7ok, FHHFT 2026 =  +6.34%,
EERR, BT LS NDI Z A5k 5] 450 Hek, SR
® 28~ g
3. AR B MY SR A IR T
77 B A o AF Y CBEALT-MDI T — 4RI F
B, METEANIZSSFLRREAGRARABE, L4
BEHRAMLYE, B AL ITIEZ 6 MDA = & KA 9500-
10500 T/7k, b X R 2 9% %A% 1000-1500 T/vk, R —4
HNAARRT, 77ROGREAGRETLBAE AT AT K
FHANE, BONBAMEAERERK, W TATANRORE
b bR F PR,
4, ZFIFAM
FRM - 8] 2025-2027 F )2 804 F10E 45 A 4 135,11,
168. 69, 194.78 1L, LATHLM T & PE 45174 21.5,
17.3. 14.9 4%, 45 “EN” #ZFTIFR.
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CHINA FORTUNE SECURITIES

A #a RIS I
1. g edash b, FedbdFliE4a43 K

2025 5, nal BN RARFF, 123 E&4FER LT
B, TR2RELBLELBIHAEBT SR AGT £
AMAEE AL BB ST TN 12.05 LT &5
WAEZFE MR EHm, NEABO L H BN AEE, FodE
A B4 A8 62.92 L0, FH 4. 02%6 R eiE K., By
Mk A, 2025 F BN 8 AR T Sa ok Sk B R Am b 38 K
W BIRF A, FITIL258. 74100, BIHEK 19.19%,
& E B E LA 8. 61pct £ 56. 16%, £ F424F 4.45 /~
B E 24.80%, ST AAAAREN @GRS, FAT
12 87.62 1z, BT iR 26.91%, EAIETF 6.48 NE 4
B E 28.57%, b, NSRRI IEEIT I, Bk SR
WA T7. 72100, B3k 39.96%, mATEEK E,

2, ZEWALRLE, T REMFSHKL

sk M &gy, 2025 FoNE 4N/ ERE/ M5/ AT RE L EFE A A 2025 FFE IR

S A1 0.28%/1.13%/1.90%/3. 59% . # B 4% /76 F4=4E & 2025 Fa) A b E K

W s R, Wk R E 5 AR e LK /-0, 53/~ N 460. 68 12T, Rk

0.34/-0. 25pct, RIMBHIHiL. HELR S &, NE%TE  0.92%; FLIIZH4+)E 53, 11

EHFAGRAARSTHRA 96.07 L4, ZRLTH 1o, BT E 12.54%, &
T2 EN G 9.29%, 1EAnREEIRS), AN EER B LEANRET b, A3 202504 £ F K E AT

B, WAL 112.97 12T, BHTFE

15.52%, FRHLTIE0.12%; 5530

3. AT E R ALY, ZaRHFAM AT RK Z M V2% A0 15. 56 /LT, FlEb

NE R B NA R s — LA A BRRE TFig 34.61%, 3Fib¥gk

— R R A%, TAEAR LA WARBRRER 53. 83%.

AR, A3 EHFCIRTRMAEMAIN, BRTI2F

R AR . AT S F MY REG R A, &FE

BRI T, NSRRI RE AIKEEAL. KaEHET

BB R, 2025 F R/, NE)HFRIENE 16.56 LT, +

FIRIBK 27%, B A a-H)iE, POE. S BALFE “Fi

F7 MMASRBAF R . Kk, MEERE a-HIRLES

RS B sm A AR B 6932 K, NSt —F4rid

CHRBALI-ZR A AT 697 bk, AT RIIRK R

o

4, AT

2B R E MR- AR A, R AKRE R E, FHAE
Ay, "KW H, PN S 2026-2028 )2 A4
A5 A H 74,06, 86.81, 102. 1512, HATAH 3t PE
SHHA11.7, 10.0, 8.54%, F “FEN” HFTIFL.
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A

L

1. BB RNEH, ZAHEAEK

2025 5F, A MG RAT AR AS £ SF R LTS .
RBETNEF, B4 FEFEHANE —FFRA 91%E 3637
T/vk, BRIERE NS LG IR, & bERE, BPRSE
il T AARS, M AK, REERFRNEERS
A, RE. AARe. RPEES A XS AIBLLT R
1.87pct. 10.62pct. 0.34pct A2 5. 18pct. K F4& £
&, BT M S 4 A4, L mgEa
“siih” . T22%R, k&, 2408, B8R~
S5 5k 464, 289, 203, 12 Hek, 4 %] F Eb-8. 22%.
+2.43%, +14.15%, +4.54%; 9 = 35 HliA & 4 & 450,
285, 204, 12 Fok, 5 H1F tb-2.98%, +3.36%. +12.36%.
+4. 6%,

2. WERRAETHR, LERED

A% R @, N8 2025 & N RATIE N R a9t
MERE, HETERELEAFRAL, MEFRAAHET
Mo W RELEE, NHE/ER/ 45/ LT REH
) kb 46+0. 22/+0. 06/-0. 20/+0. 56pct. HA A F @, />
ST EHFAGNLRESHN 90.87 01, B EFRF
BT 15.44%, T E2RFANE KT EERMAEEK
W 7 o
3. BEH MR, EEWE A&

NS A AL AT AR B Ak, SRIAEE. 2R K
o SR, N8 10 HeobBBR gk kL EE 2 T EA4A,
JE AR E 85% A L. 3] 5 A 30 77 vk AT AR AT SRR
RBECER B AE, ARG FaE 4 KN 8) 42 M &= 4k
o GBI, N EARMIENET F i —F T K,
B mEy — 55 F B, MR 200 Heb/F S LI
KAk, A 2026 FHNRE N B NE) B, 2F
kT, ARAT A KITT,

4., B AT

NGB R TAT R RIAN, BIABEE LR, &
SRS EY TR EE K, TN 5 2026-2028
F)aEAAES A 54,69, 57.11, 55.60 127, HATAL
H3t PE %04 11.3, 10.8. 11.14&, &5 “EN” #%
IR

=R EN

HEEIE%

CHINA FORTUNE SECURITIES

BHAFH

= RACK 2025 55 B iR
2025 S &) A L b Bk
N 484.15 127, R TH
21.47%; S£IV2E%A)E
51.56 1z, BT iF 3. 40%.
HP, N3] 202504 F F
ZAkIa N 108. 16 12T, RILT
7 27.56%, LT & 14, 21%;
F I EEANE 4. 27 1L, F)
b T 53.23%, IR T

78. 29%.
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IERH AR

] Lt

A R KN

ﬁ;ﬁ% )é\

1. R ELF AL, FAFALLRKRE
5] 2025 S ER CEMHAT ZTERGBIHKS
#, BOSIEF) A R T RBPAT 5T L B HAEG U E AL, A
ZERAAE, ~a @R P TREATIREE . AME, BER
AT % 36 SE I 38, N8R 2 = S e 2025 5457
FIE S 8.54 Fek, 4E 8.66 Fok, BIL56.25 1L,
AV e EAT 37%. 46%. 37%; 8] HIF| = S E 2025 F 4
AEINZE9.34 Fob, 45€ 9.31 ek, FIL18.421¢C
T, AR AT 34%, 33%. 23%; N RGP AR E A
2025 FH RS EE 2.23 Fok, 458 2.22 ek, BIL
8.151¢7m, AR T 13%, 12%. 5%, #Hs = ik ASE
Ik F R AN, M S L AR KA £ 2R
Ao

2. ZWREERKEE, BENLRKRBKE

B R E T &, 2025 SFN SRR IR REFHE, N
8] 2025 A4 E/E /M 5/ TR R ESH A

1. 76%/4. 30%/0. 94%/3. 60%. IR % B %5 % B b-0. 11/
0. 66/+0.52/-0. 02pct. IR FT &, NE| BB ENF AW
IAREAFAN12.971Ln, BEFRMEK 9. 841,
Bl Fe 3@ m 314.93%, & A N8 AT 845 & H 3 e
o

3. BRPWARE, 2K Bk

A RICEENE RN E R Rk Ehl, W XS
ARG L, RIEHNAEFEFHGLRA ALK
BRI FRess, NI OHME “Bla-T w-F
B-E - AN -ET” CRAFAEE, FE N
TR AR-RB-HIF” AT, FANNEEHRIRE
LR RRERE . FRY K&, #Adflis

10, 000 »b./SF 45 4k R 2h R BB TAE 5 45 & 3 B F AR
RBAZFTA (—H) EAikipst, §AABBES %A
Sk MG S 3E 4D B TR Ao b bk, BRER AR Z & N ) B
A CRBAE O F-LRBAEMEETR Y 9 LA XK
if, 2025 AT B 124 T H R F R EF L,

EERBRAAL, BERE, FERBE, RHE, £
MEHXTE, RATEEA BHEmEDF LT LTS,

UHRFENEAPITH F 38 KB &,

4, ZHFm

NG RE N, AR A Y, N8 EIN R
R Y EH, BT IHH P RRKE. M E) 2026-2028
F) B4 AES A A 6,26, 8.60, 8. 7714, HBATARMAT
& PE A4 19.1, 13.9, 13.6 4%, 4F “EN” HHKIF
Ko

TARR: Wind, &, EEIERFT

HEEIE%

CHINA FORTUNE SECURITIES

BHAFH

R RALSE R R 2025 &5 IR
2. 2025 ) 5) B W Bk
A 90.08 fz7t, Fligk
23. 21%; S IV EAA)HE 4. 79
e, Bigk 122.33%, #
N3] 202504 ¥ F LB
WAL AN 22.99 12T, Rk
8.29%, IFLLIEK 4.38%; FIL
VFH4 A 0.97 1L, Rk
¥ 16.83%, FILTHE 11.97%.,

SRiERIE—NEEREAR
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IERH AR

B 3: TEXRINGRBATN

A8 R

002258. SZ
002539. SZ
002648. SZ
600028. SH
600141. SH
600486. SH
600938. SH
601233. SH
601857. SH
688548. SH

KA ER: Wind, EEIEHEFT

2026-06-01

AL B
A RALF 12. 43
=Bk 12.62
T2 23.27
e p2id 4.85
X RKER 31.26
HAR LT 57.16
b 34. 40
1R B R AR 19. 08
¥ E G d 10. 87
JTR AR 27.70

1. 2,

Bx4: RELTAEBTHS

R

601233. SH

600938. SH

600028. SH

000301. SZ

603067. SH

A AR
AR 5 ALY
P i

+E &k

0. 51

2.9

0. 41

0.73

EPS PE
2025 2026E  2027E 2025 2026E
0. 60 0.78 1.07 20.72  15.94
0. 68 0.99 1.32 18.56  12.75
1.58 2.20 2.58 14.73  10.58
0.26 0.38 0. 41 18.65  12.76
1.35 1.90 2.21 23.16  16.45
3.17 4.03 4.72 18.03  14.18
2.57 3.07 3.16 13.39  11.21
0.90 1.29 1.58 21.20  14.79
0. 86 0.95 1.02 12,64  11.44
0.22 0. 34 0.46  125.91  81.47
BEXLIEFEE
EPS PE o A A R
2024A 2025 2024A  2025E 20260529 & %%
1,72 37.41 11.09 20%  19.08 -
21.19%
3.16  11.86 10.89  20% 34. 4 -
13.98%
0.48 11.83 10.10  20% 4.85 -
10. 02%
1.38  16.51 8.73  20%  12.05  -9.19%
1.07 3541 32.77 20%  35.06  0.23%

FAR IR : Wind, £ EIERFT

0.99

Bl £t
2027E BEIEAR
11. 62 SN
9.56 EN
9.02 EAN
11. 83 EN
14.14 SN
12. 11 SN
10. 89 ESN
12.08 ESN
10. 66 ESN
60. 22 ESN
AN ATk
BRY  BRY
10.83% o 7%
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IERH AR

2,

76 f5 i 3R K

B&5: ARMARKEER R

P /8 AT b
RE R 25
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