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2024A 2025A 2026E 2027E 2028E 2024A 2025A 2026E 2027E 2028E

MO (1) Flax
PIE 8.25 6.60 5.32 4.30 3.47 ESIISTION 9,874 11,070 12,787 14,479 16,221
P/B 0.87 0.80 0.71 0.62 0.53 FIBWN 22,421 23,192 26,012 28,806 31,945
P/PPOP 3.83 3.34 2.94 261 2.37 MELH 12,548 12,122 13,225 14,327 15,724
HRIER BFLERRN 1,510 1,452 1,568 1,677 1,778
EPS 0.68 0.85 1.05 1.31 1.62 EEMIEBIN 2,114 2,051 2,051 2,113 2,113
BVPS 6.45 7.00 7.94 9.09 10.50 EIT 9N 13,498 14,573 16,406 18,269 20,111
PPOPPS 1.47 1.68 1.91 2.15 2.37 Bl 8,420 8,317 8,735 8,846 8,520
DPS 0.16 0.18 0.22 0.28 0.34 i K htin 167 174 219 246 276
BELHE 23.10% 21.15% 21.15% 21.15% 21.15% WS REmRE 4,717 4,608 5,086 5481 6,033
S 2.85% 3.21% 3.97% 4.92% 6.09% EFE 5,078 6,256 7,670 9,424 11,592
WX ERIZ{0ON -83 -12 -12 12 12
BRI K 13.53% 16.53% 16.00% 15.00% 14.00% wEIFE 8,530 9,779 11,088 12,530 13,790
Trani K 11.91% 16.41% 15.00% 13.00% 11.00% B R R 3,535 3,535 3,430 3,119 2,210
4 BRI 14.30% 18.52% 15.97% 13.30% 12.02% FFDRER 4,995 6,244 7,658 9,411 11,580
B R EBK 14.67% 21.46% 15.02% 13.16% 12.23% FrigRt 590 887 1,088 1,337 1,645
TR 4.54% 4.05% 3.90% 3.80% 3.75% R 4,405 5,357 6,570 8,074 9,934

3.56% 3.16% 3.03% 2.93% 2.88% JAEFEFE 4,264 5,188 6,367 7,831 9,642
FIERGER 2.07% 1.75% 1.60% 1.50% 1.45% A= fME
T BRI ER 2.04% 1.67% 1.54% 1.47% 1.43% YRR AR 340,690 397,008 460,530 529,609 603,754
HEENIM)-NEE 1.57% 1.51% 1.49% 1.47% 1.46% WEORE S 9,347 11,228 13,391 15,469 16,553
HFIZ(NIS)- NS E 1.52% 1.49% 1.48% 1.46% 1.45% WEEM 332,554 387,693 447,139 514,140 587,201
FFEBRIN IR -4.85% -3.84% 8.00% 7.00% 6.00% P i 255,655 309,500 355,925 391,517 422,838
BIEBIN /B 26.85% 24.04% 22.06% 20.75% 19.35% BFRRRIT 49,153 42,980 46,267 52,281 58,032
AL 34.95% 31.62% 31.00% 30.00% 30.00% BRI 25,836 46,184 60,039 72,046 86,456
KRS /TR 1.10% 0.96% 0.80% 0.63% 0.39% Hipg= 26,764 28,604 34,028 38,487 43,219
SPRFRERIE 11.82% 14.21% 14.21% 14.21% 14.21% EBR 671,334 795,672 922,760 1,045,454 1,171,081
L2 Ea b3 BEET 689,963 814,960 972,237 1,099,637 1,234,821
BRI SN 6.38% 12.11% 15.51% 13.23% 12.03% = 432,024 502,899 578,334 653,517 725,404
EE LT N -4.85% -3.84% 8.00% 7.00% 6.00% BRITIER 28,240 48,579 48,579 48,579 48,579
Bl 8.22% 7.97% 12.58% 11.36% 10.08% Bk fa 68,696 74,757 93,447 107,464 121,434
Bl -1.50% -1.22% 5.03% 1.26% -3.68% BITHES 126,992 170,482 196,054 227,423 268,359
HERIFE 7.10% 14.64% 13.39% 13.01% 10.05% tERE 655,952 796,718 916,415 1,036,984 1,163,777
FFE R 26.99% 25.00% 22.65% 22.90% 23.04% hfRET 645,063 764,706 916,415 1,036,984 1,163,777
EFIE 19.97% 21.61% 22.65% 22.90% 23.04% BANES T 44,900 50,254 55,822 62,653 71,044
JAEHEFIE 20.16% 21.66% 22.74% 22.99% 23.13% Ftadot
BFIED FRERRE 3,873 3,841 4,162 4,503 4,966
ROAA 0.68% 0.71% 0.74% 0.78% 0.85% FREHRE 1.14% 0.97% 0.90% 0.85% 0.82%
ROAE 11.51% 12.68% 14.10% 15.33% 16.51% FRASERE 0.52% 0.43% 0.40% 0.30% 0.30%
RORWA 1.10% 1.22% 1.32% 1.44% 1.59% BhEEEE 241% 292% 322% 344% 333%
HERR HRETEL 2.74% 2.83% 2.91% 2.92% 2.74%
RAREE 13.80% 13.37% 13.82% 14.52% 15.49% FeEhiE
—RAEEFTEE 10.67% 10.48% 10.32% 10.37% 10.61% L 78.86% 78.94% 79.63% 81.04% 83.23%
ZO—REXFTRE 9.11% 8.67% 8.73% 8.94% 9.33% KE/BE 49.38% 48.72% 47.37% 48.16% 48.89%
AR A= 413,212 468,016 528,858 592,321 657,476 BRERT B 37.05% 37.98% 36.61% 35.60% 34.24%
IR R 59.89% 57.43% 54.40% 53.87% 53.24% BNt 3.74% 5.67%" 6.18% 6.55% 7.00%
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