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China Hospital Market Makeup, 2018-2022
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Key Impact

China launch synchronization with the US

Accelerated new drug approval N j

Faster to NRDL
Active innovation and R&D generating pipelines

GQCE accelerating Gx replacement
VBP pressure
Moving to retail channels

VBP pressure =

GQCE setting standards and filtering out
low-quality GX

Policy encouragement
Facing national VBP

Innovation is also the growth driver —
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