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B, AT ER 2.77%/ T 3 1.86%, &R —RAT P 5 AL % 23/18 42, 2026 F
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HAER R Wind, FFIRIERHF AT HAER R Wind, FFRiERHFRFT

FEARS MHyWRT, RFRFTEWRAFRERD; 2026 FFMESL, LHR
CEHREBERRR . AREARITLE 2@y (RAVRB_BRITLS X, L
BERARERGR T, ZHEREH., HF. FLEH, a1, eitks, BERE
b T2, bR EAREA TR 10 Nmatk) b, KEH FAREY
T3k, BR@R D ARFR T RMRIE, BHEHA 1.36%; 2026 FLF%E5, LFHER
BRI F M EA RT3 9.95%, £ &myMik k@R .
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B Ak Ay b 427 #HE

ﬁﬁl : : Els . : :

6% -4% 2% 0% -30% -20% -10% 0%
FAEKRR: Wind, FFIRIERHF TPT FAERR: Wind, FFIRIERHT AT

REAMAMES @, ARAKBEE, KER. RLFHLEREEN. ABAREAART L
E% 140 R ETN8) (5B —ZAT L5y, Sk = 2L RAETHASG]) F,
SR 27 R sl Lk, 108 B8 Toke HF, KAAMNIKGHAES AT =129 5] 216
Tl KRR, RLBHAL, BERESHNA 14.0%. 11.2%F= 10.8%, KB 3kE AT
AAFHREL, BFER. %TE.

ﬁl: $‘}§]$§?}-Hﬁﬁl‘k'}éﬂziﬁ\ %gﬂ\ &l‘kﬁl‘kﬁ&dﬁiﬁﬁ-

wiaHEL JEHF R R E R A& KEM () JE ak 2k tE B#Fx FMELKNE FAEZZKITLE
1 002183.SZ 1% 258 7.01 14.0% 25.1% 47.3% R 5
2 000430.SZ REF 8.35 11.2% 27.0% 7.6% AARFTR
3 600828.SH 7%k 7 5.13 10.8% 16.6% -12.2% £l
4 000829.SZ RN 9.16 8.7% 16.1% -16.0% +
5 300338.SZ *ST FF T 3.33 6.7% 9.7% -12.4% E e
6 300860.SZ b A 26.17 6.4% 11.0% -1.5% SRR S
7 600280.SH LE SR 3.40 6.3% 75.4% -11.7% RS
8 300792.SZ = H £ 4l 32.52 6.0% 26.6% 15.3% o R %
9 002306.SZ *ST = A 2.19 4.8% 9.3% 10.1% 374
10 300688.SZ Ak B 5 26.08 4.8% 20.6% -10.7% BINHE

FAERR : Wind, FIRIEARF TAT CEN B H8 2026/6/5)

22: ARREARSTLYARZ L, BFEA,. BT EFRBEN

BEHEE EHRA MR & A AR &S () ks FMEAKE  FTAEZEITE
1 600158.SH AR = 9.36 -17.0% 48.5% 7.2% A
2 601086.SH BXER 737 -13.9% 16.1% -27.5% B
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5 300795.SZ ABLRE 9.61 -9.0% 24.9% -28.1% RRER S

FAERR : Wind, FRIEARF TAT CE&N B 4 2026/6/5)
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MR E B K, BE SRS EREAREREIOFRRELR L, TLAEFER
F, THEMETES; Q) BHEBAIERE., i Al 2ERBRERKEIE
wRAK, EREFENGM. RENFK. TEBRODF.

BEER 3: XETHEIE., BIFELHF, RBRHFALF Al REVRFEFLL,
ALIRAT WM A, EKiE: (1) RIFEEZEMIE, WRIEITHR, NI
AHEk, E2EFKELE; Q) AMTRRSEHT Al BN, EH
REEAGRFAR, THEFROFREF .. ABLEFRF; Q) LANBEAARHE G
WHLIL, L HEARGTERLF; 4) BURXEFNEMREKEAREE, L4
R HG TR K5k H 5%, RN BT E. mEmESE,

P R FIET SR R ST R T E YRR N Y P
HE N AR SR E R R G, B “H. x5SR GEMNLA,
g e e RAALTE B B EMA AN EREF, IMEERKET LS R EETH,
EiEE: (1) BADHBIEME K EHAT, Tk NER. HER. ETA

Mo, EEBAY, % AARORRES: Q) FARESHEKDM, T EBELRFE,

% AARERAS . (3) AMUMRAAF R 2 AT “F LMMHRRA R #s
IREh, T EEFEREL, TEAANENE., LERLE;, Q) KEFHZTFRY
Eind), TEBEMERE., ££%. £WHEESE, H5B, L0

T B4R

%3: TEEFEHES. BEL. BB, ETAD. BEBRY. NER. LXF. BEARLF
N E R A 8] AR P & 47 b PANY IR RCE & i L4
6181.HK 2HES HRE A
FEFILRELE -3, “EERNADER S+t 5h PR K,
1929.HK A X4& HE B

N E BB Afesh F M AT B RARA R, —oh bR T B K E,
2025 FE AT 363.73 10 (-22.5%)  VFEFF)E-48.97 L (FH) ;
600655.SH HE A HEEMH E20260Q1 FIEIL96.49 2 (49.9%) . 1EEAAIE 1.57 2 (+202.9%)
“F R4 LR TR, TR AEEFR%
2025 FEITI 67.22 1 (421.6%)  BEHFHE 277 LA (+52.2%) ;
002803.SZ 5 BBy HERE $2026Q1 FHTU 18.04 14 (422.1%)  VEFEHAAE 0.72 127 (+22.3%)
BHAAT BT AR, “REA, BRI H KPR K,
W sl B8 B LB B 6913 B3 T A ik B 7124




27 FRIEH
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2 8 RA AP A S P /& tm AT e B GBI ZE

2373HK £WHEEF#HE E£ . . . S ,
PSR ERITRZIRFR”, ARBMR. mATHZEA LR LGERAIIEK,

¥ 2026Q1 FIF I 133.67 12T (-23.5%) . V3&4 A1 2.87 et (+94.4%) .

N B R A B AT Bk, 2026 FHEANVA CUMEIRBET RS e A m LA U B,

2025 FE I 60.03 12 (+2.9%)  V3E&%F1IE 9.99 2T (+283.4%) ;
002612.8Z R E £ ¥ 2026Q1 FEIEI 16.09 12T (+12.0%)  12HEA 417 0.49 12T (-49.4%)

EELHMBESEY K, AFRNAHMEIES) LK,

2025 FE AT 93.18 14 (+43.0%) « FEH A 4.97 LA (+156.7%) ;
002345.SZ wnEk KEEM F2026Q1 FATI 2498 1A (+10.9%)  VFEEFHE 2.64 LA (+39.5%) .

ERNFRARFRNE, #2500 E ARyt R, AKEFZ2L2,

2025 SFHR AT 24.53 12 (-18.9%)  13EAFIHE 1291 12T (34.1%) ;
300896.SZ P33 E# ¥ 2026Q1 FIF M 6.34 12 (-4.5%) . 1BEFAHE 298 1L (-32.8%) o

NE ESRAEEFE . BAME RAT KR, BRLY RIBHRKEK.

2025 SFR AT 53.59 12 (-6.6%)  JFEFFIIE 5.06 12 (+0.5%) ;
300957.SZ E 3 At S #2026Q1 AT 118 1L (+17.8%) + 1FHEH4F1IE 0.66 12T (+132.8%) o

N E) BB IAP TR Sk, SR FOEE SR, TR ST,

2025 SFE M 10597 14 (-1.7%)  =2EFA1 1498 12 (-3.5%) ;
603605.SH HEIR e T ¥ 2026Q1 F B M 23.05 124 (-2.3%)  VFEAFE 3.67 1071 (-6.1%) -

NI ARG ERAK, FRiH B, SR IR ERDTHRIGE.

2025 SR IEA 34.59 12 (£16.5%)  2EFAHE 247 LT (27.6%) ;
603983.SH HE AW etk S ¥ 2026Q1 EAMEAN 8.81 124 (+4.1%)  BEAFIE 1.01 2T (-252%) -

N Al ABRREMR R, AERESRERK.

2025 FE AT N545 100 (+17.2%) « J3E4H)E 31512 (+4.8%) ;
603193.SH AR A e S #2026Q1 FAFI2.67 10 (+11.3%) . FEH411E 0.53 12T (+19.1%)

NEMERH IR A F Ak, EREMRREFERTHERLEREHEK,

2025 SR 37.82 12 (49.1%) . 13EH4F1IE 0.81 12 (-23.5%)
603214.SH S8F HEA ¥ 2026Q1 EAEIK 8.89 LA (+3.5%) . JFAA A 0.08 124 (+27.9%) .

FlFHREAEER, AR AL FREE S, TRIPRIRITES B X,

601933.SH KAEAT AR

1318.HK £XF e S T e s o
WG B R GhENER, “BE+RE+EH BRI TFAL T,
2145.HK EERY At B . N . . - .
E SR YRS, ANAS SR EHEEER, N TSR+ RE+RE S HT R,
2367.HK EF4Y% e B

FTURRZROLELP KA K, F %R AR EER, BRRCES AN RARIIEK,

2025 FF Ak 88.15 12 (B H-36.5%) « BA&HA11E 11.03 124 (+49.2%) ;
002867.SZ BAX& KEEM % 2026Q1 FHTA 19.54 124 (-26.9%)  VFEAAIE 293 12 (+16.4%) .

S A R R RNA B BANE, SirsEEET AR R RK.

2025 FFE A B 52823 1L (-7.0%)  VAEAALE 17.55 12 (-10.0%) ;
600612.SH # R A HEFM ¥ 2026Q1 FHBH 13742127 (21.6%) . 12EFFE 547 14 (-10.8%) .

N E) SRR, AR R, SRR EAE,

2025 FFR AT 91.33 10 (+1.2%)  BEHAE 1.47 121 (-13.8%) ;
300592.8Z Ep B BHEE % 2026Q1 FAEFI 1924 10 (-16.1%)  JFEHAFIE 072127 (+574.0%) o

BB F ARSI R, ek 544470, @iaf U R, A2 REBEA D RA,

FH KR : Wind, FFIRIERFF R
W %ol A R B SUG d 8912 B B A ik B W Yy
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221, K&4: 2026Q1 AR AF M, LB RZER BT R

T B4R

2026Q1 MAGRIE, BHFLFAERRME. N8 A H—FR: 2026Q1 8] 5%
A 1.56 12T (Rte+21.4%, TR « 12845 41H 0.08 1¢T (+84.2%) , & Z K
ZNL B RAREIE KA AR B AAVINA 2 8] BRI 7 X AR TR-F 6L
Bl 2026 FRBRAAVBERA RHEIRA EIRT Lo

2026Q1 REFERFLQWF, BAR ) eBKE, 2026 F 123 A T FREFHE
29 25/28/5 71 Aok, ) HE-8.0%/+64.2%/+44.2%, 4 A FHABEIL G &4k B B R EHFE
MBLAAR, ZABRERPHEFREREN.. BARRD @, 2026Q1 A 3444
A E A 23.7% (+0.9pct) , #E/E /M 5% B 5 HIE) EE+66.0%/+14.9%/+28.4%, %t
R 3% B E 4.3%/11.3%/0.7%, Bl ¥e+1.2pct/-0.6pct/#-F, ZA4H A P,

&KL BREEHRES, THABEXE I ARk, NREHHS G331
B B L R A eI KA e & 5, BTSN B A 26 S RSt

¥e, (1) RAMNRB: REAS, Na#FHEKaLEANABRE, REAHZ
AR, ZMTEFREALAFLREEZEREN, fHFTRXEARAFTNE )
R, (2) KLERZH: AL @mBETIMAEH, KLB g _HEIEH Pk,
Ft T 3555 B ) 2E 20 E 2026 4F 12 A, st— S R A F K 1R /7 3RIR A R L5851
)3T B RAR| DR E RS BATIRE, BT RTEEEYL, ELRSELR
EIR@mAR, iR BAEERE AT, TRANE R EEAR AR L R AR R BL £ %56
IR, I, NI RELBORFERG, LB TREEES KL, W aTABSIT
BEXTAEMBAR, HEHHFEL—BH G“S B ER L,

Who odg

# I RIEAR 2023 4F 9 A 27 B BAE E4KE (K éab (603099.SH) : AFAKE
BELA, BERERFBHLFAY) /2 2006 F 5 A 2 BIELPHRE (kb
(603099.SH) : 2026Q1 AXA¥ i, AR RZHEABDITFEH) 5.

222, AXRAE: LARRAZERA N, XERERL, RMFAZENE

2025 SF93E4AIERB 49.2%, 2026Q1 1284 £ F b+16.4%. 2 5 KA SF1R .
— R 2025 FHE I 88.15 12T (R H-36.5%, TR . 3&441E 11.03 12
(49.2%) ; 2026Q1 £ HE X 19.54 1270 (-26.9%) 13 F % #)iH 2.93 12T (+16.4%) »

HAVNA, NS EFHAKE S REREEH, SMBET LEA TR,

BN T BRI E KR EBrhlaN, BELAERAZHEB AWM. 2025 F o4t
XA, Nl BTART/&L/mB 5 A % INE I 18.87/28.57/38.94 e n, Flit
+8.2%/42.2%/-57.6% ; & Sak, F A AR/ E A R SRR R o B 5 ALE I
63.42/7.61/7.88 127, P Ft-44.6%/+0.4%/+11.6%. 2026Q1 24 XA, N AEA T/
2, /e B A S AL 7.33/7.05/4.82 127, Bl H+39.0%/+32.0%/-69.6%. BAIFE )
F@, 2025 NS A A E 31.4% (+10.6pct) . 2026Q1 LAEAEH 39.4%
(+132pct) , T & T HEMMAL, BIMEMER S ZAAEMN LIT, BAFEHI K
& TR, 2025 A B/ E /M 5 RES A 12.2%/1.4%/0.2%, B L5 A
+3.8pct/+0.6pct/+0.1pct.

RELMMALE, BREZRSMARLK N, BREHFHBHLIE, (1) RHE: 2025
SN R TR F/AFIE 435 K/-529 K, BKRIVEEHK 4479 %, A mB/aE
S HEFF-574/49 K, mBREAKE, (2) S HHH TR “BAREXEERZ
7 TR, 24 CBEIRBRELS” , TR (ARER) IP A4, RHALR
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SKP. 77 #3REMB R AR, ¥Bm@ZsaBH TR TLE. (3) F&: HohE
EHFNERAG, BREREHRABE “ZHEL7 LEHEHEAD, TR
BRI KA L 1P, EAITRTHEWEELZT,

#FFRIEAR 2020 7 H 19 B AkE 2% (AK4E (002867.8Z) : %k EALM
HABEH, HEAHBTHEHHTRK) F2 2026 F4 A 30 B L EHHEE (AKX
£ (002867.8Z) : EARRAZEBAMKE, £z REHMNL, BIEFTR) 5.

223, MEE: BARNARS, FRiitr,. BT ER

2026Q1 J3E-#4 FHE R I6+39.5%, FIHEMERFH TN N8 A H—Fik: 2026Q1 %
PNk 24.98 1 (BIH+10.9%, TR 138441 2.64 1T (+39.5%) , #id
Wik TN, BAVAA, 2AERFRES . 2R HRRE, ME S
R R A B IR, HZFLERK,

BEAFRMEFHEARAR, FRARARE. SLFF, N3 LARGHHH
MR EBARMAA T 30%8938 K, W REA GG, ﬁﬂ%ﬁﬁ@zm&nAﬂ
L2 AV K 26.9%(+4.0pct) o I &, 45 E/1E /0 4% A E5 A4 9.1%(+0.3pct)
/1.1% (-0.2pct) /0.5% (+0.1pct) , % A L Az,

BAA“REIL, 14N &, 2REEH. BRL” ITRBSR%, (1) FafAL:
NEIA CHRFTEF” AFRAE, EFHER I L SR EEEES. AR R
a%ﬂﬁ%”%ﬂhﬁ WSLAREPIT T S, I “HRERK FRIFEHILLER
w&, KL ZWEERA IP FHELEFEBKREY. (2) RlYK: AF
% Eip st R YT, 2026Q1 MIERAKEITESE 1R wBAEEIOR) , X
EHEE 1669 K, —FHE AT LEEE |
LARR, #t—PRALEBCHBAOSEEY 0. G) KT B: NAFEELE
HEIKE, 2026Q1 N B FREARBY A ERKE, 2REBREE 21, 5E
LRI LS “HFE e EHhAL, SMEAKEFE—BEKE
NERFHELERZE IPRBF 2T, (4) BRRL: 235 2026Q1 £ 5 k& L4 3
| RABE, B8 K& B FNRREINE T H T, 327 &I At
RlFT, HhaRb St de “Hewmi” FEMAARP], BIRLEAEAE Y ik,

FRFFRIEAR 2022 F 3 H 7T B EREERE (BEL (002345.87) : A A%
ERKTM, RAMBY KIESZFHRR) F 4 A 30 0128 2HBE (AE
¥ (002345.87) : BRI AR, TR AR, BIRLETIHER) ¥,

224, ®9H1E: HRLiHghrHER, EEALFRENEERE

2 8] 2025 FE IR EE+1.2%, 2026Q1 )3 B4 £ iH B tLb+608.9% . 4 3] K F4 . —
Z30:2025 £ REAL91.33 12 (R Fe+1.2%, F B 1344 #10E 1.47 12 72.(-13.8%) ;
¥ 2025Q4 13&4A)7E 0.97 1270 (+608.9%) ; 2026Q1 &4k 19.24 2 (-16.1%)
E&&ﬂmonﬁwtwﬁum),ﬁk%Aéﬁk@%i%% HAVKNA, A F)
BAlEGRACEDMEKRTF, AR BIHRFUAREARZETREL, IR
e, AEEEZHMRK,
BREHH R LSRR, FEFLFRBAK. 2025 F, NaBHHhod
B /35 50 B 42 AR 5k £ A 92 B MK 84.08/7.22 12 7L, 4 A B kb 38 K +4.2%/-23.2%
£, Bz Sl 2025 FEIEIL 63.64 10T (-5.0%) ; # S olk 452 I Ik 20.44
fet (+50.0%) , EEVRASRESRAEREREPFEE R, CZAESFE LSS
W 4o B F) B UG & 0915 B AR A ik A B A 10/24
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A PEREE 291 Ko AR T @, 2025 F 8] B ATEE 956 LT (-47.4%) , 2026Q1
it — W EIKE 8.81 1L (3REL-7.8%) , AWRAMEE, TS EAW RO M.
IKREAVE 7 38 Ik BAVRE /) 77 dr, 2025 2 8] 241 F % 33.4% (-0.4pct) , 2026Q1
¥ EFEAEIKRLE 359% (+4.dpct) , Rl 2FRI; B % A5 @, 28 2025
AR/ S R 25.4%/3.9%/-0.1%, 4 %1 E+0.3pct/-1.0pet/-0.1pcto

“Zatiem” WERBHEK, BEESTRAFAEERRE, (1) &&H: ALK
), NEFRKEEEER A Temu $H X% FEFAkERK; Q) H&k: Fiil
Sk, MEAA S, KA “ERRL” AG XM, (3) LEAESF
&: FASFERY LEE, ¥ah5EATERLHEY: (4) @i &4
BAF R A, 2026 FA P it — 3 TUAR E ek o

H#FFRIEAR 2023 4F 6 A 26 B BB ERE (OB (300592.8Z) : #HHXEH
Bk, RAKFHELIEHN S TERE) A2 2026 F 4 A 27 0424 2 {2
.51a (300592.8Z) : e HFHEhREKk EAANERBATEXELE) 5.

225, XRM: BHPLERHARE, RELEREMRFZHHLRD

8] 2025 SF)3HEEFERB E-10.0%, 2026Q1 V2E& % F)E R -10.8%. 2 8] K7 F1R .
—Z4R:2025 F 2 I E I 528.23 1L (R 8-7.0%, F B384 410E 17.55 12 70.(-10.0%) ;
2026Q1 EAE A 137.42 12 (-21.6%)  VFHEFA)E 547 2 (-10.8%) ; sLIbn &)
WA 8 132 o HAVAA, A8 SRR, 2B EHEMI, BEEREAE
ZAIREIN

FZREBWMILBERERE, BARAFRRS. 2 k5F, 2025 F N HREEIH/FHE
Ry 1E K55 A5 BN 425.83/97.91/1.87 1L, 4 H1 B H6-9.2%/+4.4%/-17.8%, %k %
B 2026Q1 FIF I 12841 12t (-112%) , LEHHAE. BAREH H &, 2025 5F
12026Q1 45E £ A1 551 4 8.9%/12.8%, B4 A1+0.2pct/+3.7pct; 3% A 77 &, 2025 SF»
) 4R/ E /W S R ES A 1.8%/0.9%/0.3%, R s H1+0.2pct/-0. Ipet/+0. 1pct.

RS, IP R, FRBFBLEEH, BE, KLRERAD., (1) & £E “H
BHEKE, AEAE “BREL” . RAHEEFE” THAENRE, ANFREERES
oo iR A CARAE, #HELARTHmE T RT S, o, 382026 F4 A 22 BFXER
IP = sahie 54, AT IPBRFBERI T, (2) Fa: ® “Bdk, F24L. &
ST BHER FR R RHEMR 5%, —H @, BLCBREELT . “RHEEF” AY
HBEZKRIAR, TR “BERE” RPN &, F—F@, NA50H (K Hhd) .
H@ (FFEZ L) FIP Tk, (3) Ril: 2026 FK A AT RE, RA;AR
M B sET A EE, RESREN/E. IbN SR TR & EHE 54 4%
R, e KON, 2025 FHFE AR, TAR 2 ZEHHRME, HIEIRE P AR 60 K,
AEAR 5L,

# I RIER 2020 F 6 A 15 B Bk B E2RSE (R (600612.SH) : 4% Ek
K, BEEKAHTTET RIBSH KA KR F22026 5 4 A 27 A 13 8 2 3IRE (R
(600612.SH) : 8B EHHAKE, £ E2HAETRERERGRLES) F.

226, MEWR: 202601 kB EHE, S5 GFELKTH

2026Q1 L4753, BAHEFEARE L. 5 KA FRA—FR: 2025 FEAE
Jk 53.59 127t (-6.6%)  FEHAAIE 5.06 12T (+0.5%) ; 2026Q1 5= IEIK 11.18
et (+17.8%) . V3E4%4E 0.66 72T (+132.8%) -
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2025 FREMEN/ZAZERER, FATERKD R, 5%, 2025 5Hism
Bzt 2 N /B AR AR 8 F 9 5 R BLE K 44.32/2.35/1.29/4.52/0.47 127, Bl 4 7l
-9.7%/+17.0%/+115.1%/-3.2%/-9.6%. £-Fi&, 2025 F%& L/&T/OMO R il 5 Al 5% I
0L 39.51/9.18/4.63 12T, R AI+1.0%/-27.9%/-11.2%; H P T2 Z/3-5 Z 5 A
FIHEA 17.14 (-0.7%) /9.70 12 (+17.2%) « &k, WIK&D/ET BRIk n
B EIEA 4575 (-4.7%) /12.65 (-25.4%) /472 1T (-14.4%) . BAIRR A H @,
2025 £/2026Q1 2 8 £ AR 55K 74.5% (+0.7pct) /73.4% (-4.1pct) - ¥ A&,
2025 45 12/ HF K S B E R b 9 A1-0.0pet/+0.3pet/-0.7pet ;. 2026Q1 W] ] rb 3
-3.0pct, ¥ AEERKLE .

ERMBIEMBEEAR, TR EFE, 2REBRARMEER, LM B
oo K SRARB AL, AR H R AR T, AR A R 311 R edh 5 &
REGR A TOP10. Fduhf: B mEN & EHFEELR Y, RT3 LEBER
Ji KA B, Bodnfafdig K, BAS L “hRIFES. 2ERR” RAHEERE
%%, SVEABA 600 £ LIZ&MM, 2026 F4t PDRN @A, REBRASEER
B 5B FHRG T NG MERBEREEM, 2026 FHZRFEZLESTS
WOEM, ATiE “DE+P R BB T £, Ril: “ZHR” RR4TBLXLEAT,
BB RE 5B AS, BRERAT KACS BILRAS Rl &HIT 54T 16
e, #EPEBRSE, AHLALESZANAE KK,

# LI RIEAR 2021 SF 3 A 25 B BAE Z4RE (R, (300957.8Z) : &BAIEH
*4KRE, “EMBREBRAB K IE) /22026 F4 A 27 B8 2#RE (NER
(300957.SZ) : 2026Q1 k4B ¥ 73, ZHGIFEKTH) F.

227, HEARA: 20260Q1 kL BIR, KSR GG FHE T H

2026Q1 A A=A 5 F B e+11.3%/+19.1%, FARLG R A FER, /3] KA FHRA
— 23R 2025 FEABIN545 2 (R+172%, TR . 13844108 3.15 21
(+4.8%) 5 2026Q1 EHF K 2.67 /27T (+11.3%) . V3 #4134 0.53 12T (+19.1%) ,
BB L E. AN, NEAERNIEE AR FH AL, EREWMRRESEE R
THREESEREHEK,

W AT REH G, FRAKLS)BARART. RiF, 2025 F 558
AP R AR B/ K v ke F 4 A R Il 8.14/5.32/1.40 1z T, Rl 4 A
+17.9%/+21.1%/-11.3%, 2026Q1 2 A F Fo-3.1%/+55.2%/+13.2%, #HILH H I 4
A IRRCE K, AR H K 2026Q1 B & 4R/ IR /M ok ok 4 & D o A
+13.3%/+5.7%/-8.2%, BE4p i EMBI. S FRHE, 2025 FAR A4/ AL
24525, EARAHET 6 28 B Eb o A1+13.6%/-0.5%/-10.4%/+36.1%. BAIEEH F @&,
2025 F & 2026Q1 £A41F 5 A1 %4 58.3% (+0.1pct)  59.1% (+1.4pct) o 2025 F &)
K AE /A 3B R B R E B 6 4 1 +2.7pet/-0.2pet/-0.2pet,  2026Q1 W F kb 4 H A
+0.7pct/-0.2pct/-0.1pct, 4HE 9% A E3g Ml ®, M EEKXREZ I KA,

KZIETREWR K, REBRAGHBESTHERE. 2%, NaFLIEHN,
2025 FAE B ILEGEER, EH L RAE FVFRINF 0 4K ER LETE,
N8 2026 FARFHRBILEGWHREAF, BwmARFHL, HEFEZELBILER
%K R @, FRAFSRI, 2026 SFEUEE LRE AR, B RHER
B, REH, NALRERBHHELE. ALREXE, RA. HEFLALH
FeFEALEER, RELCHET &R, ATHEMEEREFIR, 2025 FIRE
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B AT HA R TAKR, BACALE, K, BERE KA REEN
B, AT REELHERI,

#ILFFRIER 2024 45 1 A 15 B B F 2% (AAMEA (603193.SH) : IR R 2
EHREmy ik, TRDBE, ITRKIM) 472026 F 4 A 24 8428 2 H4EE (G
AR (603193.SH) : 2026Q1 k24 ik, ISR GEEERXRETHY 5.

2.2.8. ¥ 2026Q1 LG MR TH, FRELAENAERKREE

2026Q1 V3 F# A HE B b-6.1%, FliEREAKE, 5] A H-FRA—FR: 2025 F
FABA 10597 2 (RH-1.7%, TR « 128%418 14.98 1T (-3.5%) ; 2026Q1
FEIBIK 23.05 12T (-2.3%)  VFHEFE3.671CT (-6.1%) , FlIESH PTAE,
BAVNA, NEAABRERAK, ZRifhh, s R HEHFERZDTKEE,

BRIy 53, PR R PR, RWRATRFHLHAERSA, o
M, 2025 SFIEAMEFITIK 7689 1L (-104%) , T RAXMATRERE, ¥
FIOR/BLERR /R o B/ 0t 9 51 R I K 12.55/7.44/3.71/2.56/0.96 12T, Rl 25
K 5.4%/102.2%/11.8%/125.4%/441.7%, % =HINitdiE. Rk, PRE/ER
F4k £/ A7 £ A 5 E L 81.82/15.63/8.40 12 7T, Bl e #1-9.3%/+14.9%/+117.9%
PRE, K E/RTEADHH 101.17/4.68 127, B H-1.1%/-12.0%. BAIEE S,
2025 £/2026Q1 £AFE 2 FIH 73.3%/74.5%, R Hl+1.9pct/+1.8pct, & AR
AT Mo 4588 B/5F R 5 A& 2025 5B b9 Hl+1.8pet/+0.4pet/+0.1pet, 2026Q1
8] b5 %1 +5.2pet/+0.8pet/+0.0peto

NE D, SMEEEFEABLELRLE, EHARIHERARNELENR. & N
BB FECREBEL”, H AT B 5. AR 2026 SFIEL4EE R B REE
i AR E R A MED K AR BARF 5 E 50 HE 2026 F 4 EHK 2.0,
DEE 2.0, ZERLEEAFE . S HEAFP R, REES®MEZAL; OR
FRR KA RS E, BUERBRT A RERBAECHE MR P SF,
Bl A ELMmiiad, AT x8t3 OTC R, RIEEAX: AaAER ITH
AR, HHEERZANNEFF, GBETEARURAZS T T RI, st k54 2026
BN R V34 A3 K R TR T 5%

# I RIEAR 2021 S 12 A 8 BB RE 24 (4% 4 (603605.SH) : k¥R, %
R FHERE, BRERLLBHWALM) F22026 F4 A 22 B2 4P HME (A%
& (603605.SH) : 2026Q1 L4 @ F#H, F*RETHAEHALZTHKEE) 5,

229, KEARF: —FRLGFHHEK, EEXFAFELALH K

8] 2026 F—F B I3 E S FIHEE +94.4%, N E) A ER. —FHR: 2025 FEA
2l 535.08 12 (BH-20.8%, TR . 13484 4)iH-2552 12T (2024 F#4-14.65
1) 5 2026Q1 % IE I 133.67 127 (-23.5%) , 1284 F1iH 2.87 1L (+94.4%) »
BAVNA, NEE@BHNH NBIAK I, HmLEHA L ERITELERE,

NEEZFRARITTEFRHBTITR, 2026Q1 LA RFHHRFA., HiTLAE, 2025
Fon )R AE /IR 4 A AR BLE K 514.33/20.74 127, Bl A1-19.3%/-45.5%; »
Fonk, AR T/ & (BRE) 45 A9 I8 0L 233.53/280.80 2L, Ry
#-19.0%/-19.6%. B A&k 71 77 &, 2025 S/ &) L2 &2 A) F 4 19.8% (-0.6pct) , 2026Q1
LA EAEN 22.8% (+1.3pct) , 4HE/E /M 4% A ESHH 16.7% (+0.1pct) /2.5%
(+0.1pct) /0.0% (-0.2pct) , e MEATAEZ, HoaEmilnmk, AARIAH
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BA M RRE, NMEEXEAF@LBARR K. (1) BEE: N8 ok B3
KRR, AFiE 200 RSB E B RSE; (2) BF&M: AR TRF O
WK E, A SBMTRERmER, RE 2025 5K, AA LR TR~ BITLK 63
X RHER ST X, 2H AR LRS00 L) T K FEHR, RRSITE 18 L
fLABKRER; (3) MERK: RE 2026 5F 3 Ak, ~aEiFK 327 RiE, M
AREDZENEERERERSE, N5 EXSENANELEM ARG E B
WmARAE, AR S 555 M KINF, REZZHERA M E ik & ERA

T B4R

#LFFRIER 2019 5F 12 A 27 B ARE LRSS (KRIFEMRT (601933.SH) : 4 &4
ALK, “B)EINEABE T LPIRTY 42 2026 F 4 A 17 812 8 2 HHE (KEAR
W (601933.SH) : —FR LG &HHEK, 15 EXENHERLBLRBE) ¥,

2.2.10. HBERA: 2026Q1 A ZHE K, kX FRMIEEA R

N8 2026 F—F K BEEAERB +202.9%. A& KA —FR: 2026Q1 FIAEFIK
96.49 127t (BH+9.9%, TR) 8% A10E 1.57 1271 (+202.9%) ; /N8 H455%
R TEFES” R, BEIVHMBHETALY, —FELGEAZEK,

HE B L F ERAAYRMAE, EARBARGHIRA, 2026 F—FFNE%RE
Bk 4R ILE A 61.00 12T (+17.8%) , £&H T8 K465k 4 %k %4
BmFE R, BlotaetkiEiriHhiejk, L i A% 8.66%, Flrb-1.09pct. il 3%, 2026
F—FFERNE) “EB A CT—" BRBMITEHSTH 3760 K, & 2025 K
FRJE 192 Ko Fsud, ZRFFHEHEARZY], KR iTFRLEER
o SR, NSAZRAIP BEARBAESE, h(XREHR) HaRLOETE,

T Mol N F R AT, BAVRR S @, 2026Q1 2 842 A2 AE A 16.7% (+1.9pct) ;

%R 7r @, 2026Q1 8] A/ /M 5 MESAA 6.1%/5.1%/4.4%, Bk Al
-1.2pct/-1.8pct/-0.6pct, ZFAE ) A AT4R T, W45 4 AL,

MEFBTIEFRIE R, 2RUABHHLEE. 2026 F2 5] HHE R E
THEEFEEF” BTREEN, FBHHEFHT, BRINIEH FEHA LD R4
H, HEREEZL A 2026Q1: (1) B4 EEZ SR FMRIEI1.97 1T (24.8%) ;

(2) B&HE WHBEENETI 249 12T (-13.5%) ; (3) ftheSbtidr £ AEIL 0.51
et (-27%) 5 (4) E&ERHREFRZI 143 10T (+1.0%) ;5 (5) BEARAT#HR
HENBI 271 127 (+5.9%) o b, N a)mbigifrFpiai, #mEE4E 2026
F2AFERRMERE, BT EHEIBRIIKE, 2026 F—FEHRAKEL
BIEHRTAE 8K, BBBENEMH 6K, HiFRBFRAMpt,

FRFRIEAR 2019 F 11 A 21 B AREEZH/E (BEKS (600655.SH) : KA
REREK, HHEEEEER) F2 2026 F 4 A 17 B34 2 #RE (BBBRY
(600655.SH) : 2026Q1 Al ZHHE K, sk EetH L FARBEAAR) 5.

2211, £8F: 2025 F gl k, FRBRAF0AE

T4 2025 FBILR HE+9.1%, 1BE%FEHE 16-23.4%. 28 KA F4R: 2025 F 57
MENk 37.82 127 (R+9.1%, TR . 284414 0.81 12T (-23.4%) ; ¥ 2025Q4
KB 10571270 (+5.8%) + =FEFA)1H 2912 7L (-502%) , LHFHEEZ
JEAIZ T AR BAL R e RAVIAA, A8 B A it & AR, = e LEMR AL,
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BIREPEEE, HHEFENEETR. 2025 FoREH, NaIE/CH/EF
BIR /4 8 BIR F 2 5 % 0 F Kk 26558.74/033/2.12 12 ., B k4 5l
+6.9%/421.5%/-6.9%/-5.0%, CELFIE Kk, 57 ok, W R/E S/ A/
R Aoth AT K W o A S A E ok 23.43/3.57/5.23/2.29/0.84 1 T, R 4 Fl
+11.7%/+14.3%/+3.8%/+2.9%/+19.1% Z.A) §8 71 77 &, AR LA £ 26.2%(-0.7pct),
HooF oy B S/ B S /AR G /B B OR AT A E B A 16.2% (<0.6pct) /33.2% (+3.1pct)
/30.4% (+0pct) /47.0% (+5.9pct) /37.5% (+9.2pct) , Wik K £ A K EHEEA) &,
b SR AR A F, T R @, AR IR/ 5 R E D FI A 18.8%/2.9%/0.6%,
] Kb 51-0.7pct/-0.2pcet/-0.2pct, 4278 F 425 R,

MERAZRERK, TRAMEH—FFL, (1) Eid: 2025 F, N&AHF 102
RIVBEF AR 43 KIVE, RITELIT 34K, BREFFEKEM I8 K. (2) &jif:
NE AR SRR S, HEFR LR 21%, SRBRA2A BTSSR, (3) ARA
% 5 RaFE MR- TS, 2025 FRAANERD . SfE, a3 KWmT a4y
TERE, FOTRBAACRT+E & BBy KRR A P Aok i,

#FRIER 2019 F 11 A 21 BEREEHRE (ERT (603214.SH) : ALi#E4H
FEAEK, REZ2ERK, SFRINTEER) 22026 F4 A 7 A58 2#H K5 (£
EF (603214.SH) : 2025 5 F L FJcAaf@ Kk, HRBMAZRAHE) 5.

2212, EFEREA: AIKESSRELRLFHEK, CRLFHETTZN

2025 FEIKR ILHE K 21.6%, BEEFERB LEK 52.2%., 23] KA F4HR: 2025 F
FAREA 6722 1T (BlH+21.6%, TR . =F&%A082.77 et (+52.2%) , #
2025Q4 FHEAL 16.83 1L (+3.1%)  FE% 4108 0.61 12T (+29.5%) o &AL
K, N EGEHFKESFEE R LS, QELSEEITFRKT R,

BERALELRLSFRHLEEBE, QCELFELLFHABRBESE. SL5E, (1) #3%
AREE: 2025 FEATI 43.73 2 (+29.9%) . £AVE 61.0% (+0.2pct) . 12
%A 1.07 12T (+86.8%) , REH A » 3 IR RS T H ey R oT, RMie
JE BN K%, A d B ARATTRD, o 8] s A H AR HIEE AL ) B AL
i, £ FHMERBHERKE S, (2) BF: 2025 FEIABIL 2345 L
(+11.7%) « £A1% 20.7% (+2.8pct)  BHFAIE 1.84 e (+27.7%) , &4
PN B ARAR R 2 B AR 7 Bk, e R g 6L TR BIR R 0K, 48 5 Ak 4T
BAVRE ) 77 @, 2025 SF ) LA A E 46.9% (+3.0pct) « H A1 E 5.0% (+1.6pct)
Bl LS9 R, %% B 7 @, 2025 FA4KE /1 1/ K T AR5 A A 35.4% (+1.9pct) /3.8%
(-0.7pct) /2.0% (-0.2pct) o

Al HEBAEZSZLHFRLAR, R LS5 HELFH 2. BFELH: (1) 8
R FF L KCGiikin”-F &, F&@3 AN GF g AP RE g XL, HRHK
BRI, HEASAI REHRE. (2) 23856 SFRNM+AI R 5] &,
B RFAL, ¥ Al HRXREEAHEANLS, 4. ERgihistif, £—F 5
SRR L QR N3] 2025 F 2 A B A BCH o88eEEL, N B AR S AT,
BRI S BT B BRI AR, A 84T T A A K 1]

FRFFRIESR 2020 57 A 6 B AREERE (FEBA (002345.87) : #3h LB
R KB R R TR AN 20265F4 A 1 B 13 8 2 #IR85(F £ %42(002345.82)
Al BB LB LK, QR LFHEBEHFZR) F,
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2025 58U R Fb+16.5%, 4 A E R -27.6%, FliE3%%H ARE . 2 8] KA SF4R: 2025
F R AN 34.60 12T (BH+16.5%, TR  1a8E#A0E 247 Lt (27.6%) ,
HF 2025Q4 EAEN 10.09 127 (-0.8%)  EFHEAFFE 0.03 12T (-96.7%) , #
MR B AR, RAVAA, NAARBSREFEL LMoy GOk, BKY K
-

BEAOBS TR, BRIFEPKRELAER, REBEAMKEHKETRFAER, 5=
XA, 2025 FHRIRR/ PR R/ FR R/ EE XA FAENK 83 12T (+21.0%) /143
fet (427.0%) 2.8 12T (+16.5%) /9.1 17 (-02%) o FitA, A EMKAR L
¥R 30%, BIOMARLEARKF. 5 REFH, 2025 F0 8 & /AT REL A%
BN 30.6 12T (+20.4%) /4012 (-7.5%) - BRI &, £A)FFfF]F 5
A 743% (+0.6pct) /7.1% (-ddpct) o FRFH &, 2025 Fon 5] 45E/E 2 /58 K 5
B &5 H 59.4% (+4.4pet) /4.7% (+1.0pct) /2.5% (H-F) , APaER KA
K ERZRIE) BN WPTE, F IR A3 K R E BB T R 3 KPR

moy A FHERE, PREEELBREWR TR, HE: HERI LIy
THEY, AEZRIGZ TR EHNENE, 4T @ LT B R TR H-5 AR %K@ L Topl.

T B RRMyTHEREEK 17%, 5 qh kit hES2Ampy kB FE—; 4
Al Bz 27°"GMV A2 3510, B8 : Hafeds KILH &, A LA T 2RWA;

% _EiRIE+ A BSOS, A3k S AL, 2025 FAE R K 95%; & TAMIE
BREER, MhFHE S, 2026 F LS KRESDAGFH, RL TS EFL
HB, B REEF . HARK: RAMETURBEFEORE, H/) TEHREEWRIKRS,

HATE AL GIEK I E,

F I RIEAR 2024 5F 5 A 29 B BAE E4RE (LE4AY (603983.SH) : i E %}
BRI AERBREEETHY) 722026 F 4 A 2 8124 2#HE (LELEY
(603983.SH) : 2025 FEARMEK, ZLETHFAYREMNELL) 5.

2214, XWHEEFEE: FRAAMEXW, AERREIEY KFLY

2025 F 8 B KF+16.7%, 2iR4AHER +41.0%0 28] KA LN 2025
FE BN 30.01 12T (BH+16.7%) « 125441 3.18 7t (FlH+39.0%) , &
PEFANE 381 e (BH+41.0%) , BALANEARE, &R EKEME, FEN S
F B EHIARAE T AR KLY, @i A ShE MR A

ZREFWMRAKS, HREF SURAFHEALHFLERMN. 2L 5 kA, 2025
FE B AR/ BT £ 5/ AR R BT RS- F AL 16.58/10.17/3.26 1L, Ry A
+14.9%/49.6%/+62 2 At b 4 £ 215 TR AR B k538K, JhaEF

HERAAEY K; HREFTFEEREMEEL ST E T RNEMBEEENT E PN
B FERN, FAER. THRARAXRFHEER@SHE. ZA8%) 5@, 2025
FNE)EAER 49.1% (+2.8pct) , H b EXARME 41.9% (+1.2pct) , EJTEE
55.9% (4+3.6pct) , BfEEEST 64.3% (+6.1pct) , Bl 52 A4) F ) R AL KR A,
TR E, HEERFET RESA 17.2%/15.9%/1.4%, [ 4 51-0.8pct/+0.8pct/

NASERIBIRS), LRI RKEFE, KA MAR. WEFT @, 2025
F2AERANNELEKESOR, A I4E, AT EARE 15474, AP £R
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Folffkft/ BT £ 5/ R R BT ERSRENAH 14.6/3.6/1.0 T4, 2E£GEERL
B REHF SR, SET T, B3IV E EARAITE, BN R LIRS A)
FEHRNRMEKE, HERG SN RAET ZH5E X 2025 F 10 A, FEKLBITL
%= Kou it TH 100%AL, FFF 2026 F 1 A EXH &, FUTHAN]LGIEAN
MAhe. RESET @, 2026 F2 AER ST EETERKEESE, HAESE. RS
BAVEF @ # AT R, BAER G ERE AP A B ARET 3 ARMABEE S
JE, ARt — T E F RS Y,

FRFRIEAR 2026 F 1 H 4 B ARFEERE (EMBEEFEE (2373.HK) : R
E+ARAFANIE, AAEHERELMEH ZTE) 422026 F3 A 29 B42.8 2 #H4R
L (EWHEEREE (2373.HK) : FRAABAEW”, AELEEILEYERF
RAY %

2215, £XF: 2025 F LG EER, PRLABRRMERETELES

2025 F2 G R E+30.0%, ATEE H436.8%, it B4 s, NS AL
o 2025 a9 kAN 50.50 12T (BHE+30.0%, TFRD . Va#441iE 12.05
1Lt (+36.8%) , ZiA%SFAAIE 12.09 12T (+30.8%) , deF kAT, JEHK
TH 4t

HUSHFHEAE, KLREFHH, FARFRTER. 2%, 2025 FH&/7 K/
etk EARIED Ak 4 AEIL 29.96/18.73/1.47 127, R H1+30.0%/+31.1%/-2.8%,
A& EE 59.3%/37.1%/2.9%, #73& SOk 4K BAK 034 fen, REBRFH. 9%
M, & L/&T REFIEIK 24.77/24.26 17T, B b 71+38.8%/+24.5%. BAIRE S,
2025 SFEA)F 84.2% (-0.2pct) , HF H /47 Ik/ A A L AR IED| Ak 524 F 551
7 83.3%/87.3%/78.4%/64.4%; % L/& T REEFIFE5 A4 83.8% (-0.3pct) /85.8%

(F-F) 5 #E/E2EAER 483% (-0.7pct) /5.3% (-1.6pct) , HEARFFFAAT
%,

HhPREADRARE, BRREART RN, BMA/[ITFHERE. Bhm, »3)
AK e AR RE, 2025 F & Bp it & T ARA R AL I ER, HEZHH
B R bnds; REFTSHERLT T, AHFEHKERREZN, PIKRH, KE
mHERE, 2T@REREHRL 10T, BHL3IILL, ETRERLEELZIEANL
FAR: 1 QB RRAREERY], BEERFREE, FRW, LB
H5mi A m R, FERELER, RTH, 2025 F a8 REMEENYHA 412/33
A, EME 36.5% (+1.6pet) ; ANJidbw SKP. M7 ZMFZmB %, RIS
B, RBGRRITREAE, STHEISRRER B, KE3R, HFHHAZKX
W HHRB R E, 2026 F 12 A ZALHHERREEENRK, HEE
PAERIRS), & RIS A PIE SN,

FILFFRIEAR 2025 F2 A 19 BAARFEERE (£XF (1318.HK) : RikHhE,
BAFRY.ERIFHEF) A2 2026 F3 A 27 8428 2 HHE(LX-F (1318.HK) :
2025 FGER, PREMESMEREFLLESE) 5,

2216, EERA: 2025 F GG, FRmFRAFERAMEEALARA

2025 FBIA35.1%, EEAFAERL41.1%, 2285 0ErmBE. NI KK
WL 2025 FEABAL 91.78 1t (B H+35.1%, FR) . V3844104 11.03
et (+41.1%) « LR HEARERFE N IeBEBEE, —T R FRE R
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B, AEFLEAE,

2025 5 £ SRk RARMEIHE K, Newpage — AR A E, KLZ2BRIRHA. 250
A, TSR FENZI T73.60 17T (+31.6%) , XL GMV 2P| Bt £ % —, 4
TR R ], X K395 R 7454 #4; Newpage — R £ LI 8.80 12T (+134.2%)

AR AU E B AR IR A R A B B R — 4 &) R B 9 ) 52 LN 2.98 12 70.(-20.8%)
/198 1 (+62.7%) - #-REEH, K L/ERTREKNASA A 86.18 12T (+40.1%)
/4951t (-143%) , A LRE L EF, T 2T HETL2ERIRA AR, Newpage
—N&H¥., BRI TE, 2025 FAEAE 764% (+1.2pct) , FALATRE
AN B IR P San e BRI TR ME/EE/FATRAES A
58.4%/3.5%/2.4%, Bt #1+0.3pet/-0.1pct/-0.2pcto

HRBENS XA B, Newpage —R4EH, &ML, HR: F8fk b
ABE+TERERRE, KPR @ B L. KAPRERGFERYEEE, 5L hE
KN A EAERARI, ASTIRESHEBE £, X KALM A 74 E 4 200

AE, ZAREm@my S FHAMVIT LA TR, Newpage —R: S E i

GA R, Bk BT RER, KRERROFRMBEEH LS55 —,
BOLEMK S, B ERNTIR, ALDRAFIEKRIE., Fiokit: HEFED
PIRBEZE=ZFLEIMES—, ATISER R Kt @mBE ALk s, FHELae
AAL MK, NAN beauty 5, 4 5L LHFEE K, sob, AdXEH IR IP
HFRP DA TR T

T B4R

FRFFRIEAR 2024 5F 10 A 6 B AXE Z2HRE (LE£EBS (2145.HK) : &
kYRR, EFR+REE+BMEEREK) 2202653 A 29 HZERHME (LE
Ay (2145.HK) : 2025 5 b 3igi, S nei kAt AWM EEAR) &,

2217, £4H¥%L: ME20206 F—FRELGHEK, RRFEFEAR

28] 2025 S5 E AR PE+221.0%, V2 £ 4 A)iH B +230.5% 0 4 8] A AR Ak Sk 2025
F20273.03 et (FH+221.0%, TR  Ja&4 410 48.68 1 (+230.5%) ,
Bl B 3t 2026 SF—ZF F F I 165-175 10 1384 41E 36-38 /LT /8] 4 &
FRIER, REKFHEK, S aRt.

ik RN, RERALAR. RMBHREAHERIE, T 5 TAT ST
Re\#F At R, F84eh BE&55 64, RE 2025 FRCAIMEA 2300 TR £
B et . REIH: 2025 Fa & ELFFEINN 46.57 1T, FlHEK 341.3%,
BRA A e iR ) 090 K, TR —&IRT I A LAY K AT A
@, BE 2025 FRNSVEEHKAS K (FHHI0K, AT EIRK) . NESRH
344, 2025 FEARESRER T, ANAAETERNRERGEK, FEHHLE
—, BEBENRIIEK 160.6%. wif3%: ZME e Tn T80 K, RIEHHE
R (308 B S — o B & A AA RS EIRE) |, 2026 FEARX AT
Ba4AABR T FRAZDLMB LT =4, AP EDMLFE. I, 4EHEN
FirF LK, EHELERDBEFTERE B ME R ETLSEMR 202557 A8
77.3%RA E 2026 F 3 A8 82.4%, &R AZIELINIE,

BANE#KK. Br@alRA, AE2HEHFEEK. (1) BR: 28 F8HEEM
SHB B, KRITEBRY B RAZARHA LR EZEK; (2) BEF:
o8] Hr g At S i B FRALAR T % 23R, 2025 FE SN E LN 39.42 /LT, Flbg
K 361.0%, [ & # ke, %1
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27 FRIES

J& SR K = T H .

T B4R

FRFFRIER 2025F 1 H 9 B EREEZRE (H%2L (6181L.HK) : F3%P X%
AMATE, “FHRE. SRR, BAI”) 22026 53 4 25 B2 L BHRE (F
%4 (6181.LHK) : #M4 2026 F—F B LG FHEK, LA R) %,

2218, EF44%: 2005 LGN TH, FHAEREREEELF TN

2025 B IR E6-0.4%, 1FEEAER -7.1%. 23] Ak 5N 2025 FLNE
12 5518 1272 (R -0.4%, TR 1384408 19.15 121 (-7.1%) , 2R EH
A1 19.60 1270 (-8.9%) , Whek A AE,

TEEBRANAHRBRE, THENRYL, 2w LRAE, 2025 F4 0k s/FoAH/ R A4E
A 5o ALK 43.4/1L.620.25] b 5 H140.8%/-4.0%/+16.7%. Skt E, TH ¥
KRAEM 447 e (-1.5%) , ERFZSFHHIT LTS A TWEKILTIK
92127 (49.0%) , TW4& L#HKFAEKREE 3.0 mA, BIFRIFTHRN. 5 RiE
F, AH/EHENEA41.4/13.8 1L, BIHHHH-F/-1.5%. BAIG S 7 &, 2025
SFoNEEAEA 80.3% (-1.8pct) , EEZ FmmRLEMTrh. HE/IEEL/AKE A
FE A 37.2%/3.1%/1.6%, Fl b5 #1+0.9pct/+0.4pct/-0.3pct.

HEARBMAZFRBREL, FRH5REWR R . T Km: 2025 F 10 A % 2026
F1A, ARTERBEOIN RXETBMABGRERS L Ak, E X AKX
FW, BIENNETHARBE QBT RES, MABRREL, FHim: TA
ERRAE 2.0 ERAR, BEOFEHRER, WREB RPN T EREEREBL; T
MAKRBEE 3.0 e L, FERELESH. 2026 5, TELE, TmeHMitiELE
B, FE MR, Rl RN CEFLRrRRT WA R, ATEEN
ZEIE, RLZERRLHT, &85, CSKA ME. ATEHMAEKE 23 L
(+4.1%) o HBINTHTr &, T HE ST HENH I, HEBE, $ERILETH,
ARY N BRI, REFHEFNEZE, MRKABETHEN, MEHHTIZG S
RiEAS,

HFFRIER 2023 F 6 A 28 B ERBEERE (EF 4% (2367.HK) : THKRR
BOMEH, MPRGLAERRKTA) /22026 F3 A 22 A2 4 2#HKE (E
F 4% (2367.HK) : 2025 £ L4 M TR, FHAEREREELHEN) 5,

2219, ZFEE: 2025 FLHGARE, SHEAHA DL EHE

N8 2025 FFIR -18.9%, 1BASAER -34.1%0 48] A SF4R: 2025 5
E M 24.53 12T (FIH-18.9%, TR . V3&441E 1291 12T (-34.1%) ; ¥ Q4
FIBI 5.88 127 (9.6%)  1BEAAE 1.98 12T (-46.9%) o &AIIKAK, »AF)
PR EE . SME AT S, BIRCRENSEY R 2D RREK,

Bk, BREBEAR, FAYRYREBAES. 55 0kA, 2025 F 3 BikE >
SR IEA12.65 et (-27.5%) , £HA1FE 93.1% (-0.7pct) , E & EIIARBIR IR
BAT I SEF AR, BAR KT K AEA 890 1L (-26.8%) , £HIE 97.3%
(-0.7pct) , Metaiisig £ERFF; AT EEHZ0A 2025 FHEL L, £
B 2.08 1L, TWHRKEIL L L 8.5%. BAIRE A @, 2025 FASBAIEH 92.7%
(-1.9pct) ; #A1FEH 53.1% (-11.6pct) , ITLFEHFHFLEmBZ AR TR 3%
R 7@, 2025 Fna) e/ &=/ H R T RESAA 15.8%/7.4%/14.7%, B b5l
+6.6pct/+3.3pct/+4.7pct.
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o, RE, FHAZRWRALE, SRARHBHARE K. & Sin: Tt RRaE
MK, B A EBRRADE, A LAEEE HEE7 2026 F 1 AR, H
RIEADATA N EEE S XBILFHR, » BEEREY R, F Rk 5AF4&
fp i, & £MRI, K IRBEHRE R RIE, SAERTENEMN
R AR SRR, RBRUF 12 RKIKESF BHEMIE. Rl
NEEHE N CEAKHBHET AREE, HOAMHIRE R 3T LHINEEL; &
7, J<W REGEN /3], 78T Aesthe

R W 25380 7K,

#RFFRIEAR 2020 F 10 A 28 BB REEZRE (£ £E (300896.87) : &k H
FAR L EE AL BERITI2026453 A 21 B2 .8 23RE(E £ %(300896.SZ):
2025 FLGFARE, SHRHBHELHLGEHE) 5.

R4 ARARME, EEARE. £ RAFRAIN LT

ERRD EEA Hm KER (R ARSR EPS PE
2026E 2027E 2028E 2026E 2027E 2028E
002345.SZ R A EN 8.96 -2.71% 0.84 1.08 1.35 11 8 7
002867.SZ B A4 EN 12.27 -2.62% 1.19 1.38 1.56 10 9 8
600655.SH % & Z Ay FEN 4.57 -3.59% 0.06 0.15 0.23 76 30 20
603193.SH W AR A FEN 22.51 1.81% 0.93 1.11 1.32 24 20 17
603983.SH HEEM FEN 22.96 -3.04% 0.87 1.11 1.31 26 21 18
300957.SZ NE-¥ EN 3443 -8.79% 1.58 1.82 2.07 22 19 17
688363.SH LB A A DN 34.83 -5.30% 0.81 1.04 1.26 43 33 28
600223.SH @ik EN 5.78 -4.46% 0.25 0.30 0.35 23 19 17
300740.SZ K E & A EN 23.05 -5.14% 0.56 0.73 0.91 41 32 25
300896.SZ 2ER EN 98.88 -5.60% 5.01 5.64 6.16 20 18 16
002612.SZ PRy EN 12.62 -4.39% 0.77 0.87 0.99 16 15 13
300592.SZ Lo Hia FEN 11.40 -6.86% 0.89 1.12 1.35 13 10 8
002803.SZ = ERA FEN 20.93 -3.99% 0.80 0.98 1.18 26 21 18
301381.SZ R YR FEN 17.41 -7.88% 1.06 1.40 1.73 16 12 10
603214.SH ZRE EN 14.12 -3.81% 0.89 1.08 1.31 16 13 11
601933.SH KAEAZ T EN 3.46 -6.49% -0.09 0.05 0.12 -38 69 29
603708.SH T RBL EN 9.73 -1.52% 0.40 0.48 0.56 24 20 17
603605.SH EEE i FEN 65.78 6.42% 4.03 4.36 4.79 16 15 14
600612.SH * R Af FEN 35.66 -0.81% 3.48 3.75 3.99 10 10 9

KRR : Wind, FRIEFFARTA G2 MEM B IR 2026/6/5, UET A BE Z4R60, BAIFN R R IRAIEH T 7P N 48 )
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3. EEAMRITLHESEIZ

T B4R

3.1, Tk X4E: B AARIS. ZHERBM, E. ERBHS
Gzl TIRZ T AT IE 2]

6 A1 BIEE, FARGEEAREXRE, REBAZREL LS, UREZ A,
LB Fm, ANEBEHHPLESFIANEMERE, CRR: HRFLEHEART)

[RAaF] brxEFTRITE B AZRF R4

6 A1 BHE, LREFTRE B ARATEARTARLEEFFER B A DM, Bk,
. X425 e, AR B A SRR el 2K, CGRIR: REBAKT)

(18004 A )] RALCEHETEH “180°0% 5 A7

6 A2 BHE, FRAEHEART AMEC180°5 SR, A 180 AARHE AN, 825,
RAK., HERGEL2@ER, AN LA sebinfsanfta, BI—%
CTEHAEAARET T TR ARG EZE, Gk REBANKT)

[FRER] FARBBLEERR LBREBHARE

6 A2 BHE, 2EARA LBFERATEZIT, NEHFETAET REWEBHE
so, BAAERBHESE, BWHARE KRR, ZEXALEHE X EBTRARE
TTAA., THSW “FEFTE” o CGRR: KZHHAMIXRT)

[#2F] A S8 R BT N 83 T S b AR AN

6 A2 BIK&, BRED NS LR B LA T B K6 BARA N KB G b 5 b %
—ARFERIREPEZTHAAFFARNETER, FEATEZIHAEEF S
SFETREKA K%, (RiR: EEEMRT)

[ZXRBRZAHAN] Nid AR TR = RBRE AR E X KM

6 A2RBHE, NiAMFREFORREQHEATN, EXKFERXALEH=XEST
BARGEMILE, EAHES T A BRI 20263131133, (RiB: EEIRFENRT)

[ER %) LRIAFHKIES T 2025 FEREFERAZRS

6 A 2 8K &, ARG KN B A A RE, 2025 B B R FACR 65.22
o, R K 16.2%, HFRAERE N HHAK 4996 10, FIILIEK 143%; AT
JERE R B F AR 15261, FIHIEK 22.6%. CRiR: + ERFRAAKRT)

QR RE LD BT O R R

6 A 3 BiH&, BABREE RS IARTAE, 28 RARNKE, dHEilEEHN
158 T MAFALE 168 T, F&HHEE 6 HRAART. CRR: H@HFAART)
[%(X2R] WREHRTEXZRHFHE VIOL Kb 5 2 RE ML

6 A4 8HE, WREHMATERAZAEHE VIOL & A% RIEIUL 2026 K% &
APRKXEF), RGFBLRLER, T, TRFZLEENR, XFHES) 2026 FF
kFEAZHREEK, CRiR: BELIFFEANRT)
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[ta%7] RfaBAB/FHEE

6 A5 BHE, RBARRAY-FE TGRS LAIEE, FARRHERE, BifCR
AT SR, FHIEE T LR IR S, T 6 A b A Rpe R e L 50
AER, AZELHFEHEE. ChR: $ZRRAEREARXRT)

32, KFERE: XEZEXNIBREREBFE
£5: REARAINKAFRE: £ESRANIBRARLEFE

T B4R

B # 4\ 8] & AR FRFEAR
64 118 IR JE BAEKREBHF
6 A 128 EHRL BAEKREBHF
6A 128 KiEZFT A Gy R A2
6 A 158 REVERE A KE BT
6 A 158 0 IR A A RSB
6 A 158 T S IR BHEKREBF
6 A 16 A 3% % BAEKREBHF
6716 H % R A% BAERKEETF
6 A 16 B B A A AR RSB
6 A 178 % 361k AR RSB

FA KR : Wind, FFIRIERH AT

k6: ZEARATLRFRE: 2026 FFE (BI) BRFERLHELES

B 3 EX 1 EXFER
6488 AN ] 2026 F+E (B BRBSREHREL
6 A 108 £ H 2026 % 61 BFAIN B FRE R E Ak B R A
64128 FRAFIAR 2026 % 14 &R AR B S T A
6 /258  HBHERH 2026 F¥ARBIS R LA A
6 A 288 £ % 2026 #+ BT E (i) BIRERLKkSKFEE TS
7H 78 BRIAF IR A JE - 2026 #7458 B IRIEJE R s R LRSS
7898 BBEH 2026 AHBEHE AR SR A
7H 168 £ He 2026 HFW+—Eo F B FREEE KBTS
TA1TH  HREHH 2026 HIEEFRHREEHEL S
7A3 8 KRB 2026 AL B FREkE B KA

TARR: F—RaR . FFRIERT LT

4. R&RT
0)%%2%%&&#:&%%%%f%é%gmﬁ% FRFERME, HRAE

X AT, HREXTEIE, WEELREE LKL
(2) E$mpl: FATRSEF A, HE R RN, I RF TR 00 8 BA);

(3) BERIe: REWFER LS, BEAT b LInLETEhF.
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A 7 oA
CGEFRRERAHELSHEREDE) . GERZTIMBLTHEYHERLFHRIGF]) GRIT) ) 2 T2017557H18 4
X FEA. A LERAT, FRIEARITFELFRGAEFRARS (P HRIE) |, BB E N T & ke aF R 3L iE
AT H LA A A F LT H ARG AL ACA, CSH-E BT H . FERIFTEFEANF LZFH R
MR RE /) ACA, CSO9EBIRTTH, WHUH M, 2008, IS AL R AR P 6944742 &

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

T B4R

DA IR AR E

A RREGELAR LA T BIER LRI T OIEARZ T F MR T RAR G 695 L BAERE /), AH IS
B, M, BANE BEARE, FFAHAEFNE R Gr. AREAW AT ELAR QT RIS, FTastsy
WA TEMRIL, RRABETRFEONEREALET RAARE . RRERRA OGS BT FREA T L AR, &
1B 42 R TARIEPT S BAER BB B ZNH S o AREF LA RKIERMNBIOET R TE 5, Ry, L RE
5ABE P ARG IES E LI ER AERNEGIKEZ,

XSGR
R HLA
%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;
%+ (Neutral) A 4B T % & IAE — 5%~ + 5% A ;

#AF (underperform) |#itAaxt 35 T % K I 5% AT .

A%F (overweight) TR AT e ABAR AR T 3% R I

TRFR | dpr (Neutral) AT 5 M Ak T ) R A AR

A # (underperform) |47k 55 T #AKT % £ I,

Hix: FHARER ARE D B 6~12 /NA A, EFA TR AR AR EI, HP A RAEHBEA P
K300 F55. BRABBHABERK. HERABBEA SRS GRS ILIRE) R EMBT 43 (4
AT HIEARAY) | ERAEASROAATE 500 RN K LR SR BAVAREEE, REHERFT AR AT
B 691 F BAGE RO BAR R . RAVR A RAIIFZRAR R, A TR AT LT B AU HEANRE R BIERY
R KTAAGEIRFI, he ST HCEMUR I E EXEORE. &TH 2 EEERRE, URRL
BB 528, REAURER T IRR R IER 46,

S AT S BT HLEA
AAREPT QA e ATA T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, AL R RIERT S ALK R4 AT .
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HEE Y

T IRAEF A A TR 8] Z2 P B B A E R ZHIER 2T, R IERIZTFH L LT,

RIS AETF RIER LD AR NS QAT EAR “RNE" ) EPFAER. AN TR RBMANKS] RRERALLA
BEFPo AMERKZLTTRIERE P, BTHLREMH, RAFRIERE P TREAF LA

ARERAT AN AN TEGTANTAZ L, BEANS RRILIZFE L EMAERTEN, AREPEGTH. T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R E A S5k T E 69385 e A %
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