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BrERRE: e RINGERELGIIEREH, UBRE+ESEAZRNGEIE, #8F202580FK, 7R EMmREHIStEA17.4%, H
PEREEN12.2%, HEEH5.2%, H2025F TR ATIGTH —RINGIREFIBE 5%, BINEIIEI91.485127T, 2026Q1 Ak +14
FrRATILAREE + B + KIRIRHERIRIR3,435127T. MECEXUE L, RUXFELATIE T LHREOCCIRESILETBRE, REMIKEIEEIF
B, NECREBRKE, B2024FERERNSHBISMORT, NSH "4IF)-fe@" @ "4F-fef+piK” 7R 2026Q1,
fERRCENNBESERERE, MEeRMAHER. 1T, ARSI Emike. EREFERENR. ZonTasmpmaiy, e
BR@EENE, SNE, 2025FEE, HFEMANRUGSIRRRmRITIARNLN20%,; H—LHROCIN M RIFRN LMK mS=,
PRAFESN, HR EMRENEGSIRRINEERIT®IE20%, Wan2025F R AAFINIELR Ehl G RINE==I98I36%, SRitlas
HIAEIFEEAE, RIRSFFHRIWERFELLTE15bp, ENERBREERN15%, N Ehbabtdsgstind. 5% ERR RS
FIKF, EFESROEFHRISFRITRN.

RIRIKEE: ERFHBRRELEENDLAIGENTERNENE, MtEFFREREIELEEK, RRERERE+ EhietFaihi<sz
HABR, B EaImargintgft, FUTNBVIELSSYUEEE, RESHE, 7NN RIMNEREESMNAAE R EI, FRit20265LER
[EEREANEEEMEEUBRME EHER, SIMREAFREFSKE, MU M ERESTIREERK, REIY, RRRESTTIRIT
BoORENDIEETRAZERE—F3.5%, LHRERFAHH—TOE, MitHERBHEIRTT, 2026F/1UA, ELHREERR
%ﬁgﬁiﬁﬁ%ﬁttﬁiﬂ%ﬂ1 O.4pct, BRIGENAHE, FrEPEAMRAARENE, SIMKFEISREERET, RETIERIIk
(EX=03N
ITEER: 2026FLIKRIGIEEI T Ek23%, MIFR300i8227pct, , TESZFFEISHRE. ARFRE. WEBaEHEZER
250, HaHRETIEATMESNEEE, REHEEFIRIITBIXREZR. MNISRE, RIEKKIETSEESE, PR SER
EFRAIKAIFTEEE, HIRBARIETAR, EBEF (SA/HEN) SKF (5FFESE+ EFREEESR) sSCI/MEERK.

IRREIN: M7REEZEINRSEMNRIESE), RIGRIRGEENE, ENEREE, RIERRQQEFEESE, SHziHicE. |
|H2Z=RIBEE, BIRRIIMAEIES. 4BLIFR300L5K£98.2%, EGRMIZ4EHTNREaE, MiHetQIRIEEIRENE,
e FFESIEE, FNARRESESRS, H—EHRISIRKERN, AT SSER LAKEERM E, FERRSmemEss
5, BFQUSSIETHRIVRIGRIRINMES. SRR, EERNASRITIIR L FFEERESRIPERCT, EXAFERIL
JIRMERIREARA/H, BNKIEREMNM BRI IRIRAT.

RBERAR: AT EESINGE, Nammizmsa], RKinkZRAE T, 2
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B iass: (EeRRENIURTE23%, BERnAR EEIES

20265FLARIRPLISEN Fik22.8%, UtE;FR300554126.8pct. D1H5-60: RGBSR "FIIL" 1716, RfRmRITI I
RUAETH, SNEZERNTIBEN, RIQIEHLEHKI.7%, RS, @187H-28: IRANEZEEMNER. KE@d
"BERAE+RZES 1S+ IREE" NESEEPEADnREE, maNaRTFErmIZe; RSOEEFERE™ME, ek
FRIHERIE LK AR ZHCHIER. @2H28H-38: SMEXBSpE MrREEREE. 2H28H, EESIAGSIRMAREARIER
AR, METHREBFEAER, SXERBERETR. MEXRRET MISINEPEME, RIGRRENPBEISTAE,
HIMERIEEE, @48 —S=RFEMEEHEEIZE. REMZBEXRRITERE, EX3FTHRRER, Rit—FE
SRR MAERIRSS, ERIRREERE. ©SBLSK: REIEENE, RIGRRFAE, BE—FRIREER, &
HHENIESRETH, finETHIRGEESZENRMSN, SRR, m2REH—CERBMRKRIRES, RIgHk
REEFEEDRES], EERELREEEIESE,

BEi&1: SELRRISISHRN

EMFL BETRENEEET EFEAREHNIRRIETRR —SEUSRERE, RRER  yeEs
1 T, BAESHE SEEE CISEEE R e i
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—ER300 e REGHEEL
BERRIR: wind, £ERR. WEt, ESIESHRET T $iREZE6H5H 5
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B ise8: SemEniRRTEEE=s

BRI REFNT, RERRESEEIGRAEN. 202651-28, LUFR300ETFARKNEESSH=REIMRX
ARR SR, 250FR300ETFE1B5HENAIRRITFRHL5998(27T, SF1) EHIRIGATERR300f540hrIE

THNEL4.1%, EETFREIREERT, HEin—EMalERED. HIh, BBRKBREREFHTATIIRREIN = E—ER
E#&R2: BERMETFXIERL B3: Bi+XIREFEHR, PRICEFRPIISFRBIFFCER

500.00 r SRS (12BR) 15BETH{E (1Z27T)
36 2025 2026Q1 7374 2025 2026Q1 737 4
0.00 hEFR 13 12 -4.0% 868 692 -20%
- 0, - (o)
(500.00) | FEAS 8 0.8% 376 298 21%
hEXR 3 3 -2.1% 114 98 -13%
(1,000.00) t FrARE 1 1 -10.8% 71 56 -21%
-1,035
(1,500.00) | E*4: ai+XKIRZA, RESFREIISEER
(2,000.00) |} SEREE (1ZBR) f5heThiE (127T)
2025 2026Q1 7374 2025 2026Q1 W
(2,500.00) 2,380 444 hERR 8 7 -6.4% 546 425 -22%
(3,000.00) t FEAE 7 7 -0.9% 322 255 -21%
A 3 3 -2.1% 114 98 -13%
m1H%1E w18%52FA 1853FE n155H4E w2B%E1E 128525 "PEALR
R 1 1 -10.8% 71 56 -21%

BRSER: wind, ESIESHRR IE: HERZECHSH; FiERERLERFR




B s HIEEmMSRIFTFAR EEIER
ARG RIEENISIFEEEE S N, PERMEESBE A B & BRI ERICRIEN TR, RINIEERRE,

HEZ: ZEARMVALTAR, EESAPSLIVMELK., B, ESEA/HRMMETEUEE MAENSOE, RINFIER
i, PEAFNZFRIVEETEMEW, RIF2025F EHFREEERE, HiXEEBRASETEIE RN,

BElR5: SELRRISAIRER BElR6: SELRFRIGHIZRIR

30.0%
20.0%

10.0%

0.0%

Q"\Q% 0"'\& 6”\@ Q‘*\& S’\Q% 0“’\&
g oa 5 g g oa
DY DY DY v DY DY
FEYR FEAE FREAER HeRie FEALR

BRSEE: ifind, ESESMRATE: SiEEE6R5H 4




B 26Q1W s EEIESF

IREEHAE, REERAER. 2026Q1 ARAR EHROAITSIIAGSRIE68 81275, AH-17%, FISERERISK
TESAFRER, —2Q1EIYBTHNE, SHMImFR00i8Y, EEENHF-3.89%. -3 29%FNBEBT 1F
B, —RRTTBBNTKPRSATEESIST, SATMGCIITaAEE. HRTE, FREREH RN
RS (SEFRPEEHESTEEMNA-3M)  ARSHEAEENKESIHTRRESIASYE, BEEaE
ST ISR AR, FiB6%, IRRISEEARIE, I (RSOGO ERIkrRaRIie) SPX (KEH)
5, HARNFRIRIEEEES0%LLL,

PEFITIIEIK, EET0.5%-10.8%KE. MRSTHIRMIN, QIHFSEINTR, ORGSR,
I SAFTALE, HRTVE, 4. MURBSATSBIRENINK108%, 58%, FIUENUMS:, TETHT ik
REGHTFIRELE, MAFWETEMREEN, bR NERSEAT R URRKS, FISRT T

Aajra °
ERRE mar rameRSsmEsmSROE EEs: EHROAESEEER
3EFE (127T) 2024 Bt 2025Q1 2026Q1 [tk ROE (k£Ffk) s 5035 2026Q1 4 EEEEIBK
FEPZ 1266 | 1,348 | 65% | 270 | 250 |-74%|  9.9%
FEAS 1,069 | 1,541 | 441% | 288 | 195 |-323%| 13.1% FEFR 10004 | 10,183 1‘8:/"
FREAR 450 | 535 | 19.0% | 96 | 100 | 43% | 129% ziﬁ 222? 22322 (5):2 j
FrelRie 262 | 363 | 383% | 59 | 65 |105%| 22.1% P e e —
FRE AR 429 | 466 | 88% | 128 | 88 |-314%| 11.2% EAR 30% T104 v
FEMR (EF0E) 332 | 403 | 214% | 113 | 86 |-237%| 12.0% e — 831 5,007 7%
PEXAE (FF)E) 57 62 8.5% 14 12 |-149%| 122% IEYASE (2&5) 390 412 5.7%
KTAE (2FE) 120 | 296 | 1466% | 30 | 32 |59% | 126% ATAE (S5 973 1,036 6.6%
REWE (EFE) 17 185.4% 6 2 |-69.9% 2.7% REME (2ET7) 251 253 0.8%

6
BRSER: SARAE. BAEERN, ESIEBSHRF E: PEVRSFIEATERVSTHEN, LIRS, KF. RZEHECEDREOEF 8




B 26Q1 R T s

T FIRERSSRERE NHRENER TEEBINNE, B/ R RANEEINmmiMEERE, 1) 1$#
Bl ¥ (0.8%) >AfR (0.7%) , MREL RO 1pct, 2) SUREMER=: KR (0.8%) >EN (0.7%)
>EEH (0.5%) =#te (0.5%) =AfR (0.5%) , BRPLIMEA(IT0.5%-0.8%X[E), HPKEFIMEXML, Mits
HEFEEENRRE, NEREORTR, NMENETZEIIERIMEX, 3) SaRElER: KR (1.0%)
> AR (0.6%) >FHtE (0.5%) =EE (0.5%) >FZL (0.2%) , BEARIF0.2%-1.0%X|a].

ER9: HEORREEZEIILL

hE¥E LRI REAS rhEMBE hEAR
R 25Q1 26Q1 [EEE 25Q1 26Q1 [t 25Q1 26Q1 [t 25Q1 26Q1 [k 26Q1
A 0.8% | 0.7% |-0.1pct| 09% | 0.8% |-0.1pct 2.6%
SRR ERER 1.0% | 0.8% |-0.2pct 14% | 05% |-09pct| 2.8% | 22% |-05pct| 12% | 0.7% |-0.5pct| 0.5%
REIRIEEE 1.3% | 02% |-1.1pct| 0.7% | 0.5% |-0.3pct

E&10: MEMTELOF RS

HEER FEERES HEAE FEMEE REAF
261 @ 25Q1 26Q1 @K 25Q1 26Q1 @ 25Q1 26Q1 @K 26Q1
RN EmE 08% | 07% |-0.1pct| 0.9% | 0.8% |-0.1pct
AT 1.0% | 0.8% |-0.2pct 14% | 05% |-09pct| 0.8% | 05% |-O4pct| 12% | 0.7% |-05pct| 0.5%
UrARAlEEE | 10% | 10% | 00pct | 1.3% | 02% |-1pct| 14% | 05% |-0.9pct | 0.9% | 05% |-O4pct 0.6%

BRER: SABAE, ESIESHRAR 9 ‘



B 26Q1EEm

26Q1NBVEEERRIGRBEIMEINE. 2026Q1_EMEENBVISSLHIIEERK, HPEEREL+75.5%FN=R, e, T,

NREIBR20%EE, ANFESII T 9.6%0MIEK, SHEE, EBE5H
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TR RIS S SRR RS

EMTTH, FRERERERL+45.5%, (BoAREEL2SFERBRRFESHUNMERTRE, BFAFEmMargin@ELL-4.8pctE

23.5%; NRSESXRENEFESLNE, EHHRESERN

EIS=—}
B=

KFNBVEEL+13%, TBEZHESEH, FREEIMINBVELL+22%, HfhERtShEEEIERTE20%,

BF&11: EHIREHBEZE/NBVIER (127T)

EF®12: LHEENBY MargintEiit

THRREER, BNERELRER. BELCXROREIET,

Siea(REs 2024 2025 [ 2025Q1 2026Q1 [EEE
FHEEL 1,540.3 | 1,579.2 2.5% 455.9 663.4 | 45.5% Margin 2024 2025 Lk 2025Q1 2026Q1 [ELL
FEAE 2,141.7 | 23408 | 9.3% 1,074.3 | 1,283.6 | 19.5%
hEKE 799.0 | 9129 | 14.3% 4275 | 3913 | -85% hETE 185% | 234% | 48pct | 283% 235% |-4.8pct
AR 4259 | 617.0 | 44.9% 2906 | 3020 | 3.9%
FREALR 817.4 | 9794 | 19.8% 4530 | 4619 | 2.0%
NESR 4716 | 5767 | 223% | 2240 | 1942 |-133% FEAE | 157% | 19.5% | 3.8pct
NRGEEE 3458 | 4027 | 16.5% 2290 | 2677 | 16.9%
E;Bf%ﬂﬁ 86.1 94.8 1 0.2% 27.2 31 5 1 6.0% :PEIX{% 16.6% 19.8% 3.2pct 1 3.6% 1 6.3% 2.7pCt
NBV 2024 2025 544 2025Q1 2026Q1 [
=2 7aN
hETR 285.3 369.0 29.3% 1289 155.7 20.8% RS 14.7% 16.0% 1.3pct 12.8% 15.4% |2.6pct
FEAE 337.1 | 4575 35.7% 75.5%
REAR 132.8 | 186.1 40.1% 58.1 63.7 9.6% NREE 10.7% | 14.3% | 3.6pct
RIS 62.5 98.4 57.4% 37.3 466 | 247%
ARSI >0.2 823 63.8% 21.0% REBIRIE 549% | 585% | 3.6pct | 57.8% 56.0% |-1.8pct
REHRE 480 55.2 15.0% 15.5 176 | 13.0%
BRER: SNENE, ERIESHRETE: &HBAER. BECER, PEAREAANEEES ARMEREEREINE 10
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B ocr=RiscmisRiashE, meenermnatE QEIES

26Q1IRE + B £ +I<IRIRIGI<3,435(27c, NEsEEIMEIRFA. #Z=2026Q1, RIEERSIZARE39.445127T, REFFKIEG
£2.5%, 1) &5 EELHI50.5%, & EFFRIEFT0.1pct, EEIEEBRRTEERE (24Q1. 25Q14&ES GHIYFRE
BFA09pct) , HEIMIFEIRINEI265FFZRPIXFE L1T7E), SMOLEEE TARBROEDFE, EEMEBMMERA
HISIEE TS, 2) RE+EHE+KIRIE: bE623.4%, R EFEXREFT0.3pct, JIRAMESIHEIN3, 43527, Hb, RE
BoELLBI10.1% (B25FREARITFE) , HEHREHI5.4% (BR25FFKRIEHO.1pct) , 1EERKRE+EESHMES.NM27T, &
FERIEKT2,0101Z,

E&13: RIETIEERESH

g (127c)
22Q4 23Q4 24Q4 25Q4 26Q1 QURLEFFR 22Q4 26Q1 QURLEFR

tRITTERR 26,500 | 25212 | 29,082 | 30,361 | 30,739 1.2% 10.8% 9.3% 9.0% 8.2% 8.1% -0.1pct
hﬁ 100,567 | 123,416 | 159,243 | 186,997 | 192,084 | 27% 410% | 454% | 495% | 504% | 50.5% 0.1pct

| 18,902 | 19,425 | 24,280 | 37,345 | 38,370 2.7% 7.7% 7.1% 7.5% 10.1% | 10.1% | 0.0pct
IiIE#iSﬁEﬁ 13,672 | 15,335 | 16,788 | 19,687 | 20,673 5.0% 5.6% 5.6% 5.2% 5.3% 5.4% 0.1pct
ISHARSIIRE 24,451 | 24,353 | 24,649 | 28,338 | 29,763 5.0% 10.0% | 8.9% 7.7% 7.6% 7.8% 0.2pct
=t 61,114 | 64374 | 67,690 | 68,072 | 68,599 0.8% 249% | 237% | 21.0% | 184% | 180% | -0.3pct
A B SMFRAS BRrF=ait 245,206 | 272,115 | 321,731 | 370,801 | 380,228 | 2.5% 100.0% | 100.0% | 100.0% | 100.0% | 100.0%

BRER: SRINERRE, ESIESHRAR 12




B ocr=RiscmisRiashE, meenermnatE QEIES

20255 LRGSR ES L, NaatbSiERA. 1) ElsHE, fEFRERNS . XMR. KO EFRD IR
1.0pct, 1.6pct, FIEAGTFHBENSIFREATHREGRE, Bt SR EIIYE FE, HEP$$I?FEII3EI§‘6'FI3%HJE

FEIg@5pctigigiRe. 2) NEHH, [SAEREENG, RE+ESSIVISEREA, BREER HrhSLigwg
8.6pctexz. PHJCIEBCT.6pctax/b. N%%D,J?‘W\%JWEBZ 2pct, 2.3pct, EBATAREIT 4pctEE., _nﬂ"JJ:E ANt
DBRERE, ELEETHIFAK, AMR. KEEESHEETEO.7pct, 0.3pct, ERAT/IMERT0.2pctE1.6pct,

B®14: EHRERFRESE
ARG

PEER HREAEF FEAS
2025H1 2025H1 2025H1 2025H1

Fﬂ@%"g YR EREEX

hEAE FEA R rhEMS PEYGIRES

2025H1 2025H1 2025H1 2025H1
S SN EHAER 7.2% 7.0% 7.6% 10.4% 9.3% 9.9% 14.3% 11.8% 11.5% 4.0% 9.0% 6.7%
EaeE 74.5% 76.5% 76.1% 49.0% 49.7% 483% 38.4% 41.1% 40.7% 57.7% 53.3% 52.2%
= HE 13.0% 12.7% 16.6% 8.9% 10.7% 13.3% 127% 14.5% 16.5% 133% 15.1% 14.8%
. RE RS 13.3% 15.1% 14.8%
Rz 8.3% 8.3% 12.2% 3.7% 5.4% 8.7% 7.2% 9.2% 11.4% 12.3% 14.1% 13.7%
He 4.7% 4.3% 4.4% 53% 53% 4.6% 5.4% 5.3% 5.1% 1.0% 0.9% 1.2%
KR 1.9% 1.6% 0.7% 10.2% 9.8% 9.3% 9.9% 9.7% 9.6% 1.9% 1.9% 1.8%
?ﬁﬁ'%ﬁiﬁ“ 1.5% 1.4% 1.4% 0.9% 0.9% 0.8% 1.1% 1.1% 0.9% 1.8% 1.6% 1.4%
4.8% 4.4% 3.4% 20.6% 19.6% 18.5% 22.9% 21.0% 19.8% 21.3% 19.1% 23.0%
Mﬂﬁ@iﬁﬂ 3.9% 3.5% 2.7% - - - 4.6% 4.1% 3.6% 3.4% 3.8% 3.5%
tB -2.9% -3.6% -5.8% 0.0% 0.0% 0.0% 0.8% 0.9% 0.9% 0.0% 0.0% 0.0%
13

BRSER: SABAE, ESIESHRMR
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B 0 misEmELLEIAISIE

IRSE+BESFA"FNa@IE, #ZE2025FK, 7R EmREFIYSHE817.4%, HPRREN12.2%, EE£/95.2%, it
MR HILREE20%. ARFIAROHERERAED 14%, EREISE. TR ATETT —FNaREEFIBE/I59%, 15
INEBRIER01.4875127T; THFNmIBEIRE, SIPALEFFIRIEIR35%, BINEIEN1.03(27T. FREFH NFIER

RS, SERNVERNT 64502, TLEBINTA616(7, B D EEmEaeRiTEns). EBREESA

7=, FHERHARKXUSE e 9 =E.

BlI®15: 2025FF RN E~HiBERTMNIER

BRE Eg =+EE
2024 2025H 2025 BRHUEK REFRIGK 2023 2024 2025H 2025 HRH1IGBK BREFRIGK 2023 2024 2025H 2025 HH1IGK BREXRIGK
FPz 2,921 | 4374 | 6493 | 9,581 47.6% 1191% |2,515]2373 | 2,088 | 3,616 | 73.1% 52.4% 5436 | 6,747 | 8,581 [13,197| 53.8% 95.6%
KR 1,885 | 2,551 | 2,831 | 3,377 | 19.3% 32.4% 624 | 623 667 811 21.5% 30.1% 2,509 | 3,174 | 3,499 | 4187 | 19.7% 31.9%
E%E 4,302 [ 5011 | 6,201 | 8353 | 34.7% 66.7% 2,070 | 3,066 | 3,507 | 4218 | 20.3% 37.6% 6,372 |1 8,076 | 9,708 [12,572| 29.5% 55.7%
i 1,062 | 1,808 | 1,992 | 2,165 8.6% 19.7% 846 | 1,263 | 1,202 | 1,726 | 43.6% 36.6% 1,908 | 3,071 | 3,194 | 3,890 | 21.8% 26.7%
AR 455 602 946 | 1,662 | 75.7% 1759% | 1,174 | 866 936 873 -6.7% 0.7% 1,629 | 1,469 | 1,882 | 2,535 | 34.7% 72.6%
K 1,134 [ 1,302 | 1,399 | 2124 | 51.8% 63.1% 829 | 733 731 771 5.4% 5.2% 1,962 | 2,035 | 2,131 | 2,895 | 35.9% 42.2%
piv 526 676 837 875 4.5% 29.5% 49 53 56 74 32.8% 41.3% 576 | 729 893 950 6.3% 30.3%
12,178 (16,228 20,578 | 27,931 | 35.7% 72.1% 8,029 | 8923 | 9,124 |12,015| 31.7% 34.6% [20,208|25,151| 29,701 [ 39,946 | 34.5% 58.8%
19,425 [24,280| 30686 | 37345 15,335]16,788| 16,605 | 19,687 34,760(41,067| 47,291 | 57,032
ERH1 35N BRERTE ERH135E) BREFERIEDD BRH135E)
FEZ 6.2% | 76% | 10.5% | 14.8% | 4.3pct 7.1pct 53% | 41% | 34% | 5.6% 2.2pct T4pct [11.5% | 11.8% | 13.8% | 20.3% | 6.5pct 8.6pct
ZNES 84% | 93% | 9.7% | 11.1% | 1.4pct 1.8pct 2.8% | 23% | 23% | 27% 0.4pct 0.4pct  [11.1% | 11.6% | 12.0% | 13.8% | 1.8pct 2.2pct
EE 79% | 76% | 87% | 113% | 2.6pct 3.7pct 3.8% | 46% | 49% | 57% 0.8pct 1.0pct [11.8%|12.2% | 13.6% | 16.9% | 3.3pct 4.7pct
it 7.9% |11.1% | 11.6% | 11.8% | 0.1pct 0.7pct 63% | 7.8% | 7.0% | 9.4% 2.4pct 1.6pct  [14.2% | 18.8% | 18.7% | 21.1% | 2.5pct 2.3pct
AR 32% | 3.7% | 54% | 8.7% 3.4pct 5.1pct 82% | 53% | 53% | 46% | -0.7pct -0.7pct  [11.4% | 89% | 10.7% | 13.3% | 2.6pct 4.4pct
K 84% | 83% | 83% |122% | 3.9pct 3.8pct 6.1% | 47% | 43% | 44% 0.1pct -03pct [14.5% [ 13.0% | 12.7% | 16.6% | 4.0pct 3.6pct
BEE 11.0% |12.3% | 14.1% | 13.7% | -0.5pct 1.3pct 1.0% | 1.0% | 09% | 1.2% 0.2pct 0.2pct [ 12.0%|13.3% | 151% | 14.8% | -0.3pct 1.6pct
LEEREET | 72% | 8.0% | 94% | 122% | 2.8pct 4.2pct 48% | 44% | 42% | 52% 1.1pct 09pct  [12.0%|12.4% | 13.6% | 17.4% | 3.8pct 5.1pct
gl 71% | 75% | 88% | 10.1% | 1.3pct 2.5pct 56% | 52% | 48% | 53% 0.6pct 0.1pct | 12.8% | 12.8% | 13.5% | 15.4% | 1.8pct 2.6pct
BEERIR: SREAE. SRIRERE. wind, ESIESHART E: fIERESRSMLR, Ht SRS 14
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SINOLINK SECURITIES

EERSIS T, SHEMRIRTWERI A AASIESES, BRIESISRAREKR, ZEEARRAULSEICKAYS
TR AEIRER, TERARSRE. RatFIAERESENEREE. SRIEL. HEmZAIEELE=H,
BRIRBARSHE5052, T, KR, AMR. KFREST255F FHFHRAANZ, €8197579300, 200, 100, 100
12, FERRNRESHN " INEMEIT (RE+ES+KEBNRES) .

E®R16: 2025F KB mE SN RIS SEL

30.00%
25.00% | 23.9%
20.8%
20.00% 17.6% 17.2% 18.0%
15.00% | 144% 13.9%
10.00%
500% f
000% 1 1 1 1 1 1
T IR BF #ite AR ¥ PR

BRER: SAEAE. FETE. FEESR. FEASRE, ESIEBSHRF T FEREFTEMNSGR, BEOQsSrS 15




(=] = JIE 75

SINOLINK SECURITIES

B RlEERTET e CERES K, KEREMKELHEA

2025FOCIHLBANENE B, ¥R, AR, KFERIOCIHLLFERBIE, BEE. KR, #iEOER, HEe
EESURTERSZ, FRIEFT15.8pct, —HEBHIAEEIUTET, BOLTRRRINE (FE&EARR) 571
E FEETPLRRERIEEITOC!, 20255K, tR EMARFVOCIRENTI G H41%, ERESFMFHEFVOCIIRE
b B 28%F018%, HIREERFHID B 3.1%. 2.1%, STFRKE, B —ESHRERRMEE LR, EEFA
FitsEefE, BE. MENFVOCIRE HIRE & LHIo 51 /93.8%., 4.8%,

E&17: 2025¢EFVOCISLLEFEE

ElF18: 20255 FVOCIHFAE

FVOCIBR= FVPLERE= IESEE IS EF~LLH
2024 2025H 2025 #XH1IEG) SREFRTER 2023 2025H 2025 HH1IZK BERIEEK
i 1751 | 2632 | 4243 | 5413 | 27.6% | 105.7% | 1,170 | 1,742 (2,250 | 4,168 | 85.2% | 139.2% 14.00% .
KR 271 | 761 | 957 | 1248 | 304% | 64.2% |1,613 1,790 1,874 | 2,128 | 13.6% | 18.9% 12.4%
EE 148 | 602 | 1403 | 2324 | 65.7% | 286.4% | 4,154 | 4,409 | 4,799 | 6,029 | 25.6% | 36.7% 12.00%
e 53 | 306 | 374 | 385 | 2.9% 25.8% |1,010[1,502 1,618 1,779 | 10.0% | 185%
PN 160 | 273 | 439 | 705 | 60.6% | 158.1% | 295 | 329 | 507 | 957 | 88.7% | 190.7% 10.00%
X 224 | 476 | 488 | 742 | 52.0% | 55.7% | 909 | 826 | 911 | 1,382 | 51.7% | 67.3%
BE 301 | 466 | 589 [ 596 | 1.1% 277% | 225 | 210 | 248 | 280 | 12.8% | 33.4% 8.00%
FrERe A& 2,887 | 5,480 8,450 [ 11,342 34.2% | 107.0% | 9,291 [10,747[12,127/16,589| 36.8% | 54.4%
VOCIBRE R BRER=HILL . . VOCIREE (IR F I =AIELR . 6.00% [ a8%  48%  49%
( 024 20 0 432 = 3= x 0 024 (0 0 432 2 n)] 1349 S n) 3.8% 4.2%
2z 59.9% | 60.2% |65.3% | 56.5% | -8.8pct | -3.7pct | 3.7% | 4.6% | 6.8% | 8.3% | 1.5pct | 3.7pct 4.00% |
KR 14.4% | 29.8% |33.8%| 37.0% | 3.2pct | 7.2pct | 1.2% | 2.8% | 3.3% | 41% | 0.8pct | 1.3pct
EE 3.4% [12.0%|22.6%| 27.8% | 5.2pct | 15.8pct | 0.3% | 0.9% | 2.0% | 3.1% | 1.2pct | 2.2pct 2.00% |
e 49% [16.9%|18.8%| 17.8% | -1.0pct | 09pct | 0.4% [1.88%| 2.2% | 2.1% | -0.1pct | 0.2pct
PN 35.2% | 45.4% |46.4% | 42.4% | -4.0pct | -29pct | 1.1% | 1.7% | 2.5% | 3.7% | 1.2pct | 2.0pct 0.00%
KF 19.8% | 36.6% [34.9%| 349% | 0.1pct | -1.7pct | 1.7% | 3.0% | 29% | 4.3% | 1.4pct 1.2pct T KR EE Hit MR ATF A
A5 57.2% | 69.0% |70.4%| 68.1% | -2.3pct | -09pct | 6.3% | 8.5% |10.0%| 9.3% | -0.7pct | 0.8pct
FrERS A 23.7% | 33.8% |41.1%| 40.6% | -0.5pct | 6.8pct | 1.7% | 2.7% | 3.9% | 5.0% | 1.1pct | 2.3pct
BREER: BARAE. HRTE. PEESIR. FEASEK, ESIESWREA T KEAET 16




B RsisTET e CERES K, RERERKEHEH EEIES

201 9FFFIGRICER VIR EMERA, 2BFI. ZEsh. BEFTURENSRIER, 2024FERESSHTIE
MICHRA, RUgHE “OR-RE B "OR-RE KT TR,

2026Q1, REFAECHEMNBEESHGERE, MEXMER. BT, 2AFL. amikE. BRFSRENR.

E&19: RIENAECTIHEZR105HET El#&20: PEEIHFETILALLEWL

60%
50%

|| 2018 ] 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |2026Q1 I
BT BT BT BT BT BT BT BT BT s
BitF Bt B BT iR AR AR AR AREL 0%
N = AmEl AREL ARSI AFEL St SBER EEE RBEE
Wl =mems mrem aRme BORE BARE B B BE SBHRE
W ammn mpenahigs BE | B BOREEOIRE Eamﬁ%-w
W engsmngs B o8sm | BF | asnyasny SesE smas a0
W ERemane HEN Bty AR EuEn Bt | B | aRil o
_ 10%
U Ezh cEch Esh B | ESEY SBsHESEDIERSR  BE o
N s EReREney ey | Esm itE BT | =t HReRm
| s2sepRseaesE SMel HEy | BF HMeT 5% EXEy

17.8%
9% 4.1% 3.4% 2.9% 2.8% 2.7% 2.2% 2.1%

m2026Q1
BRERR: wind, ESIESHRAT 17




B RlEERTET e CERES K, KEREMKELHEA T s

B20255FLk, RS 58KRIPOEGKRENRRMIBERTT, #=5RK, FRREESS517TRXAFRI20XEMIPO
BEORE, RIANWERLY25.51287t, BiRER025FEFMERNT70%, MTUDHE, REGHIEEESTTERRA
g, HE. BETrEFTIEaETR.

E%21: RASSHRIPORSEIE E22: 2026 FMEERETIRETLA
40.00 36.1 36.4 16.00 y
35.00 14.00 F
30.00 L
5.5 12.00
25.00
20 o 10.00 |
20.00 t . -
16 74 800 |
15.00 |
11 6.00
10.00 | 7 7.8
5 400 |
500 1 4. 3 2.6 3.9
2.00 |
0.00 . 1 1 1
SABRE OR) NGBS (1Z5%) 000 L I
m2018 W2019 2020 ®W2021 m2022 W2023 12024 ®m2025 mW2026 BEERAR BHEEE TgEE nEFEE =T

FRIRIE: wind, El&iESHIR 18




B o ClEERWESRIRE iR RAkIS SR A T s

AEERFEET, SROTRBHESAFIMGEERER, 2025FEB AP It FBETT2.9%-3.1%K(E, E
HFVOCHRES A S R R RIS AN T ESRA IR ORE. REESR, ArnraBiasst, i
S E ISR, RCRERRSAE eSS, OCIRSI S SR RAT
WL

BE%R23: FYTEINERIRS

H BB IES SR 3.2% 2.9% 3.5% 3.0% 3.4% 3.1%
HEBRE= AL 83.5% 85.8% 68.6% 68.3% 81.4% 75.1%
AVAR - TS 4.8% 4.6% 3.6% 3.7% 6.5% 6.0%
LR GEY (OCINER) 4.8% 5.8% 6.9% 8.0% 2.6% 3.9%
ks 2.9% 2.8% 2.6% 2.4% 2.9% 2.6%
IFTRKEER (HE) 3.8% 3.4% 3.9% 3.6% 3.5% 3.2%

OCIB& B zs X # R R U Fa =R Sa ik 6.1% 7.9% 6.4% 8.2% 4.9% 7.3%

hEFR PEAS FREEGRIS

2024 2025 2024 2025 2024 2025
EASGAR S 3.1% 2.9% 3.1% 2.9% 3.2% 2.9%
SR AL 80.3% 76.5% 754% 74.5% 75.2% 71.2%
pa AN e 6.9% 6.7% 4.4% 44% 6.5% 6.1%
LR (OCIHNER) 5.9% 7.9% 2.6% 4.3% 1.2% 2.0%
AN 2.9% 2.7% 2.5% 2.3% 2.5% 2.2%
SRR (HEE) 3.8% 3.7% 3.5% 3.0% 3.2% 2.8%
OCIBR B X $H2 TR ER 2SRk 10.9% 14.4% 3.3% 6.2% 2.5% 4.4%

FHRRIR: FARNE, BRIESMRA; : EREFEERARME. AR KFPAEOREEE~WER, HUEARFTEEFVIPLE~NESWNER, BER~SEhEE;
W EE B BRI T RITOCHRZZ A 19




B 55tz KEeS/S88 R ERA T s

BRI SRR TR RIS AT M T8, (B RN AR AR AR
KSR 2024 ELREEHAT, 20255, IRATSN, HA Erld i SInSREEIREF0.1pct-0.8pctE4.6%-
6.6%XH, EEOCHISTRIS, BATS, Hi LHRAEaiAEREIgRIT6%,

BEl&24: 2024F R/ EEIRENEHEERA

ZFEREIESTE
2024 2025
T 4.2% 3.8% 3.7% -0.1pct | 3.0% 4.5% 46% | 0.1pct | 3.6% 5.8% 6.3% | 0.5pct
KR 4.0% 3.8% 3.4% -0.4pct | 2.6% 5.6% 57% | OJdpct | 2.7% 6.0% 6.1% | 0.1pct
EE 3.7% 3.5% 3.0% -0.4pct | 2.6% 5.5% 6.1% | 0.6pct | 3.2% 5.7% 6.2% | 0.5pct
e 3.4% 3.2% 2.8% -04pct | 1.8% 5.8% 6.6% | 08pct | 1.8% 6.1% 6.9% | 0.8pct
KF 3.6% 3.5% 3.2% -0.3pct | 2.7% 4.6% 40% | -05pct | 27% 5.0% 43% | -0.7pct
AR 4.5% 3.9% 3.6% -0.3pct | 3.3% 5.6% 57% | O.1pct | 3.4% 6.2% 6.2% | 0.0pct
AR 3.9% 3.6% -0.3pct | 3.5% 5.7% 58% | O.1pct | 3.1% 7.4% 6.8% | -0.6pct
PR 4.2% 4.2% 3.7% -0.5pct | 3.4% 43% 48% | 05pct | 3.3% 6.5% 6.1% | -0.4pct
AR (BIBRKBRIRIR B ER) 3.3% 3.0% 2.7% -0.2pct | 2.2% 4.7% 4.8% 0.2pct | 22% 5.2% 5.3% 0.1pct
ARIES (BIBRKBRIRIG BRINIES) 2.6% 4.5% 47% | 02pct | 21% 6.3% 57% | -0.6pct

BRERIR: ifind, E&IESMRA; iE: KF. FESSAERHIROCIHFFREOFEMNE; ARIBRKIIRNE; EeANELRIE 20




Bl 5tia, Res/ saRnsEREEs ESIH
RESFLLSRNGETHIZENRA, BRI HIIRSR AR ERKTE, SEMEESTE R RINERIER LFRH
HERRRY K, RALiaEmia Lk SN ERI RSB EREAFH—TIER, RIRSF RSN EERR T E15bp, &
NEIRBEWEERN15%, W EmEtIgestiig. 5% A LRI RWERERKTE, 1#FESROEFUHRIFRIF R,

BElR25: 20265 SR RIS

AR TPLR@mGEE  REmiREiaR SRSl AR TPLRzGEE RSl SRS
2.89% 13.80% -15.00% 0.82% 2.65% 19.04% -15.00% -0.21%
2.89% 13.80% -10.00% 151% 2.66% 19.04% -10.00% 0.76%
2.89% 13.80% -5.00% 2.20% 2.66% 19.04% -5.00% 1.71%
FEAE 2.89% 13.80% 0.00% 2.89% R 2.66% 19.04% 0.00% 2.66%
2.89% 13.80% 5.00% 3.58% 2.66% 19.04% 5.00% 3.61%
2.89% 13.80% 10.00% 4.27% 2.66% 19.04% 10.00% 4.56%
3.04% 13.80% 15.00% 511% 2.66% 19.04% 15.00% 5.52%
3.55% 11.99% -15.00% 1.75% 3.45% 9.62% -15.00% 201%
3.55% 11.99% -10.00% 2.35% 3.45% 9.62% -10.00% 2.49%
3.55% 11.99% -5.00% 2.95% 3.45% 9.62% -5.00% 2.97%
hEFE 3.55% 11.99% 0.00% 3.55% hEAR 3.45% 9.62% 0.00% 3.45%
3.55% 11.99% 5.00% 4.15% 3.45% 9.62% 5.00% 3.93%
3.55% 11.99% 10.00% 4.75% 3.45% 9.62% 10.00% 441%
3.55% 11.99% 15.00% 5.35% 3.45% 9.62% 15.00% 4.89%
3.25% 9.67% -15.00% 1.80% 3.06% 12.35% -15.00% 1.21%
3.25% 9.67% -10.00% 2.28% 3.06% 12.35% -10.00% 1.82%
3.25% 9.67% -5.00% 2.77% 3.06% 12.35% -5.00% 2.44%
FEALR 3.25% 9.67% 0.00% 3.25% HEAF 3.06% 12.35% 0.00% 3.06%
3.25% 9.67% 5.00% 3.73% 3.06% 12.35% 5.00% 3.68%
3.25% 9.67% 10.00% 4.22% 3.06% 12.35% 10.00% 430%
3.25% 9.67% 15.00% 4.70% 3.06% 12.35% 15.00% 491%

21
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SINOLINK SECURITIES




B sarsianvinss, FmiNBVIGEILK ESIES

FitERER(RERELEIEISIS, {RIRE R EE + HHALEMEmarginiEF, NBVIESEWN(EIIEIE, 1) FrEa(R2E: 20205FELE,
ERTLMHHEEEEEILEE, TP KECHEFINERERY 3K, FREIHSKE3-SFHIERFIEREEERIRR, RAIZREN
RITKEIETHRE R, FHIRSEIEBESEE]. JRoARTHENFRA1.75%, FEMES—EmIm tsdlEs, X
RIFHENEER=ZREREGRNG |1, BERESDFRRSE, BSERLIREEREFRERERME, SN==EH
F#IaF, FUTFTREREHREZATRR. 2) margin: HHIEENE (BXERE, SNEEEHHKEZERRR) SNiRiTE—RM,
FRitmargin@EELIG ML=,

El#F26: EHERRINEIZS B*27: fORERIEER
2000000 4 250000
1500000 | 4 200000 1EFEIOR  3FEFIER
| 150000
1000000 | v
» | 100000
°00000 11 450000 RATEMG 1.86% 1.49%
0 0
RE+RIREERES 3.98% 3.62%

ERFIEE (27T, i)
BREER: wind, ESIESHRATIE: RITFARREEUTHRITANER 23




B sarsianvinss, FmiNBVIGEILK ESIES

NEERXERE?, S#EQIEZBE ARG RIENEMAFIE1.93%, HEEFHANMER, BHAABKRRITERN =R
AR TE, BEFQHE EE?SZ'F TRt 265ENBVIGERE AR S/E1R.

El%28: 20265 R fHinRTRH

NBV (BH7T) 2025Q1 2026Q1 i]44 2025H1 2026H1 Rk 2025Q1-3 2026Q1-3 [k 2025 2026 Rt
hEFL 12,891 15,574 20.8% 22,335 25,417 13.8% 35,724 38,448 7.6% 36,897 41,497 12.5%
HFEAE 16,664 29,241 75.5% 28,546 42,038 47.3% 44,794 55,782 24.5% 45,752 58,368 27.6%
FEXR 5777 6,372 9.6% 9,543 11,665 22.2% 15,350 18,335 19.4% 18,609 20,485 10.1%
RS 3,734 4,655 24.7% 6,182 6,901 11.6% 10,674 10,520 -1.4% 9,842 11,502 16.9%
RFBRIG 1,497 1,757 17.4% 2,838 3,366 18.6% 4,314 5,078 17.7% 5,560 6,549 17.8%
FEKFE 4,333 4,680 8.0% 6,778 7,516 10.9% 9,407 10,277 9.2% 10,924 12,020 10.0%

BREER: SARNE, BSIESHRAT iE: X #m, RIBA%E 24




B sioci: BEEnESRSsesTt ESIES

IRAREEEZm TR, SPAEMKPNSBIEE, SRR EEHREFINIHAIRERTS, TR RIS
BYFIER, WMERISRRMGE—SIRT, EBFRZERERETN, SBoladadRIt®E.

BE%R29: {RERRESLEXIERH

{RIENBV S RIRFAREE R
2025 2025
FEFR 13.9% 25.5% 11.6pct 12.8% 24.3% 11.5pct
FEAE 7.1% 14.1% 7.0pct 14.0% 25.0% 11.0pct
FREARLR 25.1% 36.2% 11.2pct 36.4% 43.1% 6.8pct
RIS 40.1% 53.6% 13.5pct 58.5% 61.5% 3.0pct
FEAR 25.7% 31.8% 6.1pct 45.8% 51.4% 5.6pct
INEES 46.6% 56.8% 10.2pct 57.7% 66.8% 9.0pct
A FRERR 9.5% 4.0% -5.6pct 29.5% 29.5% -0.1pct
IRFRIS 27.2% 28.9% 1.7pct 33.2% 38.2% 5.0pct
FEAE 34.9% 35.0% 0.1pct 65.9% 75.6% 9.7pct
BREIRIG 55.7% 61.8% 6.1pct 36.3% 37.0% 0.8pct

BRSER: SAEAE, ESIESHRMN T BERKERRBENBVEGE, K- MEUE 25




B oz m5e—5, REEENEESEER

ST RENETHE, BITE—RCLARMBERERRE, REFEREMarginBEIRA. #F20255F, FhlatERRRRE
IMERUT10-25%XE (MEREMERMT21-36%XE)  RERLE, BERRZEAREBCRIH—EZRUESL, LUK

CHAEIROITEE, FTUHRRE MMM ERERIEIBBAREUTS.

B30 FhILSMMEZRIIEL El#&31: SREMERJLL (L: ME, T: BIF
)
50.0%
300% 40.0%
250% | 20.0% eyt T
10.0%
200% | z 0.0% ' ' ' '
\/ 2022 2023 2024 2025
) o % T KR
150% e AR e N
— - XF
10.0% | 30.0%
o | 20.0% ‘___/_____/_
10.0% :.\,—/
0.0% 1 1 1 J 00% ) ) ,
2022 2023 2024 2025 022 2023 024 2025
EE = PN .
B . 5 % KR
e T AR ARER e —— AR i
— . j(S'Z —. qu

BRSER: SABAAE, ESIESHRMN T BERKERRBENBVAGE, LIEKR-MENE

(=] = JIE 75

SINOLINK SECURITIES

BElZ32: 25FRREMEREM{EZNILL
450% 4 0.0pct
400% 1 s.0pct
35.0%

4 -10.0pct
30.0%
250% 4 -15.0pct
20.0% r 4 -20.0pct
15.0% |

4 -25.0pct
10.0%

50% | 4 -30.0pct
0.0% -35.0pct
. % K & B A

& F g F g5
A
‘_
I Gmargin m R{Rmargin

E57 (RR-ME)
26



B =i SLopreoBEt S RIRER

RRFACEREE, SMOURERTIRE—, Mitkaftdh H=BHERA. 3HE/RER

s
e

(=] = JIE 75

SINOLINK SECURITIES

BT&R (KTiHt—

SINRTRMTIERELRREEGXSIANEN) , H—IRACEREE, ERELRRTRFINEE, HARRENEEE

, kBRI IR

ZIENHESREFER, TUZARFTEPEEE, SINDLANETHRET—TEE3.5%, TElt

BLAIKEIRRES]. MmN FZRDREESD, TRUBOE, it ERBEERTT. 20265FRIUA, EtxRRERR

HRZr e RREELETHET10.4pct,

(CRTH—h0R
RITRIEREZERA
EIREXEIAE
;) 5 (GRTRE
REZHEEEGX
BEE (—) )

B
ZUER

B RERE

33: 3FRFHMZUER

LAREES

BROENASEET KESKA:
1) RXZEAFTERE "RARETROFEEAR. BHIREFARSE. SREE
R FRORMA, 775 NK" f "RR
R) SRUIRRERFMAMEE, RRTRIFIMINMEEIEEREEH
BT, MURSHINERERURSREENNS (ASRKmEER
REES|) HUT, RIS ATIFIR "EEZERo i ATSMIRG. 8
EEESRIEN A,

[ELRehEIRRR,
FHRABEZSAIE
L

1) #EE LM FAAIARISERS: OBEFSER: SFED—IRERIITEY
"RITE—" BRE, BEIRAEATRERSER. OREREH:
RIS "IRMTE—" TIFRER, 2ERITRNIERENESENEASH.
NS HERTER) "HSLtE. S R, ORERRE: SROHME
RBAERD S "RITE—" TIERAZR.

R) MHSIREIRRT R 7T ZEAVERHANER . BRMN LA THWAISERERIRITZE, @)
NEERIMEBERASARESATASARE, DATTHENFSEZIEL
, REEENSEE ISR BRRE .

BEl%34: ARG IRRHISIT S KRR

Etx

EIS—}
B=

BEFEHZREE (1Zw7)

25M1-4 26M1-4 [Ett 25M1-426M1-4 [EEL

506

804

59.0%

29.8%

40.2%

10.4pct

TRIMTHRKE

422

418

-1.0%

24.9%

20.9%

-4.0pct

IRRIMER TR

70

68

-3.0%

4.1%

3.4%

-0.7pct

BEFRIAR, B
"PUAEE" BSI
SR

SRR "RITE—" EARRANE B R A TAABIRAE, FRAE

Hitrp bR

689

710

3.0%

40.6%

35.5%

-5.2pct

Iw@%ﬁ%ﬁ%ﬁiﬁﬁﬁ "RITE—" IHEE, BNERHCETIIIET.
RIGDABRELE AN WSS EER TERIEX BT,

1,696

2,001

18.0%

BRERR: IESR. WEWE, ZRXT, BSIESHRA

27



(=] = JIE 75

B =osin: MSRIEAGSIRLLIEI, Frais Sl
RRIRBFNE, KIEBAMESIEEHA. MBEINSFIBENERNE, SIMT\HSEERUSNESTIAAEER, LSRR
AHEBEZEDRETFHESR, 2026Q1EE. KFHAIRKIBAIMER FERSBIERT1.2%. 1.1%, Fit2026FELEZBEEA

IEEEKRGR. SR, ERNEHNT, REBAFREERSSMN, MIRSHELE,

200.00

El&35: REARMREER

E%36: LEiiaERIEAF-RELERFRKE

AR AHINBV
RIBAF=RE (5t/B/A)
150.00 | 2024 2025 FILLIBE 2025 FIEkIgiE
FEAS 15,907 15,184 -4.5% 4178 5,449 30.4%
10000 |
REFRR 23,419 21,746 -7.1% 5,714 6,698 17.2%
50.00 | A
- —_— EAR 16,710 16,994 1.7% 4,370 4,963 13.6%
= \\3
0.00 _ RIS 7,832 11,200 43.0% 2,302 2,968 28.9%
™ © ™
S P P S
N NRERE 16,638 16,950 1.9% 2,591 3,659 41.2%
hETR FEAS FREXF
- FERIG NEE —— AEE
BERR: SATFNE, BSIESHRET i1 XEABBREEREROR 28




B sar—=EaiE: 6, BRbEHES EEIES

PLPEERIAAEE, GILEAE80%LALF/A. IRIDLRENZREBIEFIK25bps, THEZFEFE3.5% (LEEIE
DT EIL3.9%-4.25%, HEERTEE3.5%, LFFmrmili) , FREMIEGEMZFRERFE, SESEEPR
51088, NammiplllRE=RT, RESIKFPRAN@NE, AOISRMESHE, #—SEE-miHENs. 20265 —
ZE, RESRWDOIRRE SEE80%, ERIHEEIKF.

E=37: SIS EHIAT El#38: FERIGFRBIING
. 100% ¢ 4o
b 0% | B 14% ) \
oo | » | 23% 23% 23% 28% 279, 440,
| 80% | 409 34%
o o 49% 529% 540,
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