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1.40 100%
1.20
1.00 50%
0.80
0.60 0%
040 -50%
0.20
0.00 -100%
2020 2021 2022 2023 2024 2025

w— X E TSSO (FE0E) — ELUIEE ()

Rk g, BEIER AT

B #32: 25 F4\5] 1574 B B35 5 X K £ 4B A B #33: 25H 4\ 3] 55 574 o5 b 577 & E B 40, 17pct

16% £ 2.32%
900 791 4.00% 3.50%
800 717 749 3.50%
644
700 3.00% 2.49% 2 300
600 2.50% 2.15% _
5
00 2.00%
400 1.50%
300 oot
0,
oo 1.00%
o0 0.50%
0 0.00%
S0 023 5024 2025 2022 2023 2024 2025H
mIZIMiTERI SR (127T) PAEEE
R S HIRBIBLNA A, N &g, BEIERAF LA R S HRABRHLIAS, B &IERAT AT

4) 354 ek

BN RRAR 4 Ak 445 8] B i AR 4R B IR R AL TN S T RSN e AR G, i S ek 4
W AT EALL, AAFXINER Y AR ER LG 2ariEdl, ERRTE
WAk 55 5 AR N S AN B RGN = e X HRBIR G, Rt L& thah
ST HAEBNZFRRWR S TEATIR > R H TR @08 ek &, I TH
FTAR R BN LT 6 BRI &4, ik, 2 a2 0 ALK A &89
TR 82—, 845 46 R B PR % 89 P [ 4 b 69 5T 5h K AR 58 3 55 69 e B IR
Fro

WM ERIR S0 Nt 2022 769 2.31 fen B F £ F 2023 F49 5. 67 1T, ¥hEALA—1E,
WRKEIZLETAST @IS : — RIS RIRE BT A4 BAH G RILTIE; =R
ZRLEFREPFREAEY K, 2R 2LHER T AS, ERIEAFEFERMEHN,
2025 5, ZgAlA%— P E 7.58 100, HEEIEHRE L5, 8%, Hu L IEMAFIZ R
BP BT RERL Y EREOFERA,; BIMRN G ALR AL, H &8 T IK
CGFE1k) 893 55%, & & T R Wk 3] K% #5548 A0,

Px ARG — R 47 5 9
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SINOLINK SECURITIES

RN E SRS P

e /;Ei’;ﬁ%
B K£34: 2\ R Emk FHMA (1CL)
8.00 160%
7.00 140%
6.00 120%
5.00 100%
4.00 80%
3.00 60%
2.00 40%
1.00 I 20%
0.00 - 0%
2020 2021 2022 2023 2024 2025

SN ERSSN  ——ELEE (i)

R AANE, BAIEATIA
3 BHMISERIAER, B IPO ERASFIFNARHIEE:

3 A AH LRI R FABRITLRMEFEANEET @

KEPTATLAERBAERNGERMBEL S, RELLEFRANIZHTHIRTE.
FehE XHBRTIPIATHANRFEETRET L Z, £, TLEEFEMEBFHF
G RLIAE T, CRAFNAEEREN B LS5 N A LROBOHRA, BRELIESE
TR KRR TR TIHAEL R,

EREZT, LS5 A2mAMTIT LN eRrE, AREMMEEZZ2RT: 5—, &
KRB KDY BiZH, Pk Bkt kB IGELE K, ST HSE
RPETAHORLER, ARKBIT T HNG TR BE LA, ERMK T Ik 54+
GHRG=FTRH ), =, BLRIAZHELELEFRKAH. BEFEMB TR, £F
HFEALE, AHRUAAREFERRES T REFTR S, MATHZOT LI, T
R BB THENERAL S, F=, ELRSANRLET, H/bLSAERME T ER
F 3 AR R ALBE b 4

3NN TR PR SRESEERE KRS, IR 5
1) FHRov ks, FERBBERELX

WM KETALTRARRAASER S, B RAEZFH. METPELELESNT S, &
T AFABRYT K, ALEZORERE—F oA, FREILE, AE R 25.
FIEF L RN, X E%RA NS EIRERKRBIZE THA M, L MEEFEI RS A
HH M HH IR T,2024 FF B AT AEN 1922 10E 1, R HLIE K 8%;
2025 it 0 £ %A %) 6.36 FILE L, FlHLiEK 3%; BB, 2025 5 A L8] b i
BN HEF BB LR, SFEIMINBRREN2 FiLn, Rh L5,

B&35: 2025 5 F Gl Hy 04 ST R H+3%E 6 T 12 # A B &£36: 2025 SF51 5 B & H 7 Z B H+8%

7 35% 2,500 20%
6 30% 15%
25% 2,000 10%
° 20% 5%
4 15% 1,500 0%
10% 59
3 o 1000 5%
i 5% -10%
1 0% 500 -15%
5% -20%
0 -10% 0 -25%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2016 2017 2018 2019 2020 2021 2022 2023 2024
1 T — ] LV 1585 N — = s
—HHEER (H12T) RIECIRIR (F) — N E AR (IZE7T)  —LiE ()

KB Wind, E&IEKAF AT

KR Wind, E&EKF AT
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RN E SRS

B #37: 2025 F A BE_LTFr oG] BN LR F] 12. 40 T 127

14.00
12.00
10.00

8.00

6.00

4.00
2.00 II
0.00

50%

40%

30%

20%

10%

0%

-10%

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

— AR ETRAENEINISAN = ELEE (R

KK Wind, E&EKHF5CHT

2) ¥ EBRT S E AR S ik, ST HEET E

2025 & B W TGRSR EQNH &, SHTINHTH QFI1 F= ROFI1) 7T 5
S AP EATIE 61 AN, B E 2025 FK, QFII. RAFII ST 5 2 A E 46 £ 107 A~
2025 4 H H3EIM A 5 R PRI K 14%, BINE P B4 2024 £ KT 69%. 3
ISP T H A SR — TR G AlT A ST F M A& R ILER ) Fe ¥ Fma 71, BB T HA
W FahiT & So T B e T AL 69 A X R AE .

3.1.24E435%: RELHMAER QA TN, kAL HMEEH

AN A B E AMAER B AT, F Mg RN A 509 B AT £ H A,
FEIELARZAOHR (AT AR EEEIE EKERL)) A, RAESAARN
FF AT 10 L eI N 8 RAF IR ZBNTF 8], AEAF T RIEET L5 Eo9m
AR, GREIE, IEB TSI, NxIRFNIITT 2026 555 AP R (2o %83
EBBIEAMR AR BTENFEAFEY, AEEBBREVITARITAEEITE, AR
W 5K b ) 69 R E AR SRR LE, Ak — b O B, seoh, AR T
AP, BRBEEBIELE S GEARBMTEND), KERTESAHUMMARHH 2 £%
HE TN, FAREGAE AR 300 T2 500 T AL (MAGTHRAEFPREmE), ¥4
EENEHEESZRARRE, AFBEATY, AEFEHT L2 L 0P m £ E 7 45T
XHENL (CFTC) =M AL KWL TE (FOM), MEH RIKZAL AT A, L1007 £ 71,
BPRSIEA L0 W F PIRZH N R E; T RRENC LS, FFRTTAE G,
MRBRPE AR, EH AR,

WO, BEFTAHAENER K, ML 50N R, RIS EE8F KBRS, BTN
B SN E L E R BB E IR TSR/ AR HFTER, mH CME. LME % 4
KEIRXGIFELS R AT T FERIELEETAHE S, AN ETER, 2N
EH, RHBRIERZGIHE, BHRESBATHESFHEHET & LI,

BE2255F 6, PEARNRARNSERIIFI—RT NG 22 R, —RFN3) 39 K.
ZHBFAE 6K, MERTEAL 150 RPAR A& 82, BEBINLFTRGMMTIE D
o MAHM (A BBERI;E ERZRA) WEIT AR ZHTMEFTA
HiEE4, 2EIMBEBROBESESHRN, X—FL2KkkakE—F165, AL2HENIT
TR A& e AR B Ao AR ) b9 kI MA ik

3 1.3BABX: HIEEHZAENEZNG, 2HRITARR S FHXREFERA

B LS H FIRARIE ST L TR EFORERS, BAZRFENE; M
MRS EEIIFAEAEZNRZE LA RTALL S EHFERAGRNERHST, RAET £
ARG E N IE KM A £ B R K], A ZRAIE N IMEE KI8T &,

MEMANRREE, HASMF EZHSEIE R, FRALLSEALBENRTERATE G K
BB, BRFE, 7 XIEEMAIEF 2025 F5 A FTRELELS 12 /NAEHE 1. 40%
A, 1 SEHLPR 4 3. 0%, 5 SFH1VAE LPR 4 3. 6%, EARAL FA&A|E X ], £ WAL 83755
T, RN R FARIEE A SN AR K8 RS, Mm@, EBEMEA R
H A REHA 3 %, 10 FHEEEBFIKSEREHAE 4.00% - 4. 20%09 8 5 K-F, &g T
H A A EPAR , KF B & A R IRIE AL @ s £ T fg BOR AR T 2 b, 125 3T A £ RF
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SINOLINK SECURITIES

RN E SRS P

V5 A IR 2 S B % P ARAE B UL AR R A A EONARBE T 1A T 3L A 89 A sk A1
HZ38: 8., £ETFHEGAE ¥)

6.00
5.00
4.00
3.00
2.00
1.00

0.00
2020-01-02 2021-01-02 2022-01-02 2023-01-02 2024-01-02 2025-01-02 2026-01-02

— i ERKEEI0F = rhREREIEEER 105

KB Wind, BE4iERAF LA

MAT R E 5 B A, AR 2L L 5ol E2HEEHGRE, RS LS ESH AR
BRI RReg K. AT @, PR LEKBGENHEERS . THHEM
Fat 46 B, BIRLFE S BT “OARKR7, BT RERE “AEX” RERE. HIRT
V42T ETARITAERT A FREOHSEH,

.2 MBAERESER, REAETFER

B E LS &, NAREMTRS., IEARS . KA TRAAATFRINLR S, i@
SRR E R A BN S ARG R AT L 4o N8 AP E G BT S EERAES
BRI N B Z—. B 2006 Fulk, HEETRALIMNE N CERE. T, 3
3R BAS T HF £ R KGR ST R L F, A B PR B AU GG P TR B 8]
Z—, VHERBELTN, LEARNNK, 32424 LB THIHRSE, L7 EE
Rt R KA AR BT LIRE, X HIARTRHERS, NIATH
BN FRAR) ZHFERELELZ —, RE 25 F K, NAFH 18 NI S T4
RFAER NS NFINFHEFAL, LHERBEEZAREIEZ ST, FHEL—M%, N3k
BABRPREZEZT, R, AN S RFHLENGESEIRS, MEAL—
XWEELEFE, RE 2025 5 6 30 B, NAEIeBRELERTEPF EHA
32,345 F, AP LEPFHEHLEEK, 552077 F.

B & 39: 4\a] RI Ko\ a] 7 SRR

38 AR HA MR

R EFRBIARERATHN L GEFELH)
EFRRIREBRATH 4 £ GLIEAREEFL)
IERBIAREFATHE 2L ARSASH)
—— A B BRI BT EFRRIREBATE 5 £ GEMRSAREEL)
) B KGR E M R IR N E A 5
ERBRREFATH 4L RIEFREZNL) ME, LAMEFALRIT L L FTHERER
HERRTZEEZ %
EABRIAREPIATH 9L (REFTSFE) (A FLBETHRERSFOF LM
P A 4Rk E L B R K AT AT BRI (AR AN H AAAF XML S)
Ao ) B KGR IE M A IR N E A 5
Nanhua SG A £ akE BT AT HRSMPR (LeEE)
ZRELBTHUE HIE, TAEHRHAR. MRAATELRIALGR S, FRHHRTT
*HE i 4 3E B % (OFEETHRHEE R H AT XG4 N IRS)
) B KA G R E M R IR N E A 5
%H mEEE e
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SINOLINK SECURITIES

i £ B4

KR N8 HRLRRLHLEA S, BAIERGT AT

B RZ40: 2\ RH %)%

Do conmps 5o
Lo 2 ARERESA
B L L L ey ] 35 -
S SRS AN _ . g
@Nodal Clear % = - smn“mﬂsr*;ﬁ rREEHRE - i
53 53 | - 4P
2 I Jurmazan P e L
BeERARAT = el ® L HBAEEES P
SamEmz s ® 9 R A
R . o Jﬂx;ﬁ.kﬁ et
ELERMEARLT
A
SN
1 10 8 7 & 1 2 3 8 7 9 10 11 1
/f'\ Y 1 _\f’ /f‘\‘ ™ TN /7'\.‘ (:\ (:' T AY ™ fj\ I/';\ hY R e T TN /: N TN
[P RN \Z k_) ) o ) Z = O { I, L \ =/ ) K_L, U ) c," Z >/ \I/I

KB N8 HERRZREHLA Y, BAIER AT

B TR AL B IR M 4 R LR A, 2023-2025 F AR AL E IR B 5. 67T/ LI K B 7. 62
%m,aﬁ%Awﬁ1é%,W%ﬁﬁxﬁ 2023/2024/2025 4% 4 E R4 AR K
3.59/4.17/4. 60 /LA, FIVIEEH A 190%, 16%, 10%. 2023 4F41iH & 4 R AT A 550 %

P %&%M\m%iﬁ%%?#ﬁ,muam&?%@&@@%,ﬁﬂm%ﬁﬁﬁﬁ
#‘ﬂ, 5_IEF%M%MmE%r%%hf%%#A, NI K AR R 3 2% 5. RANETT
ﬁ%,m%@%ﬁ@ﬂ5@ B #AR 4 A 95%, 2023-2025 FA% 4L B FR4EE 4 A FAR 0K
63.24%, 63.85%., 60.41%, 4"’£F$% FE 60% VAL, TFH T3NS, 2023/2024 FA%
&%ﬂMEQﬂSL%\%0%2M5$%kﬁim*&iwf@ﬁﬁm , ROE @ % 2
23. 2%,

B E41: RBI;ZHHELEFFFEFELEA (57 L) B £42: LB AHREL BT K (121)

900 70% 250.00 50%

800 60%

700 0% 200.00 40%

600 30%

500 40% 150.00 ’

30%

400 O° 10000 20%

300 I I ig ;" : 10%

200 I ’ 50.00

100 0% : I 0%
0 ._ E_ l_ I -10% 0.00 l- I_ - [ || . . -10%

-100 2019 2020 2021 2022 2023 2024 2025 0% 2019 2020 2021 2022 2023 2024 2025

— N\ — %] EFIER (i) AT SR EEFERELGIEIR (Gih)

FR: nANE, BEIERIILHT

KRB ANENE, BEIEFRA LA

WEA ARG — AR F
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RN E SRS

B #43: 2025 F4 4 BT ROE % 23%

35% 31.6%
30%
25%
20%
15%
10%

5%

0%
2020 2021 2022 2023 2024 2025
-5%

R N8, BAIERFFAH iE: ROE=#4 A1/ %K = MR -F 14
Wy kA, BV H5AB RIS, NEBEI LI E, 2025 F EF 5455 LAAN/RE B F
LW NN F BTN E S A & 56%/30%/13%; #5230k 4% 4, 33550k Sl N | 2025
EFEMFRSMAN SR K, & 80% HMRE (ZHOHEAIFIINLRS)/ K22/
TEFIR SN & Ee A1 A 15%/3%/2%.

B R44: B FAF B 5555\ ] RIS Ak F AN 24 Bl A5 Hoolk $AE S DG TSI F N 22 H

(25H1) (25H1)

1% 15%

30%
56%
RIS RESRFEBEN SRAKES " =K WHItHRSS WRPCEE CESRS "Rt
KB N8 HEBRUAS, BEIEFRA AT KB B HRBIRGLAS, BEIERA AT

BN AR L FTr @, NS FEREFAET AR, EARH BRLSFHEARET, A8
T\ 8] 2 £ B AL E XSk R A E AT AR S ik F AT (Cboe Clear U.S. LLC.)#44i%
HAR, ABRELETHEIRSBIFRE P RMAET 2 B520 L, 08 B8 MIFIR 4R E
YAE KX TAE, £ EAHBIR L ME X AN, HERERATEHFEAILINE &2 57
MAZ —, RS &N EET R RIFTMEF L 538 ey R o, AR EFK
FTRRARZAERTHEE S, 2025 F EE5  NFESMT L LN 2.62 1L,
Bl rb+3. 6%, #E 25H1 K, NE3ES 4R H b 45A 43k 32,345 NEieEF, 4K
2,077 ABLE P AL LE P, B E 2025 512 AJk, NaBMMT 2o L{0E P RE
# 233.06 125, FH+68.92%,

BINI B A4 @M E CTA Rk A5 ok 4, Y K CTA & o F A tLAL, JF 12
MM RBLER D, mREEAH. BREFEBMMEGEIE. RE 2025 F12 AKX, »
S| B I 4 B AR 48. 12 1L T, FlH+90. 95%, 2025 4 ¥4 N S35
k44N 0.09 122, FlH+16. 7%,
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HIESRS ARAE

LEZVEPALTE ey VTS Id &Lk I E

B RZ46: 1\ TR I ELFHAEKEEA

60 200.00%
180.00%
50 160.00%
20 140.00%
120.00%
30 100.00%
80.00%
20 60.00%
0 I 40.00%
IIII 20.00%
0 0.00%

2020 2021 2022 2023 2024 2025

— 5SS AR (128T) — i PERIEER (%)

KB N8 HIRBIRALAA, ~slnd, BEiERH LA

WAMER L S @, NEHEFEE B LA, T HES, BT Z DGR
L, BEF L lkiigk s, RErdEahd 5480 KR, 2025 5 EX 5 N335 MEA
P40 0.08 12T, BlEE+12. 7%,
B #48: 25H1 F 4\ 31585 b £ B 7g 450 K P 34 £ 2077
A

250.00

200.00

150.00

100.00

50.00

0.00

2020

2021

2022

80.00% 2500

70.00% 2077
60.00% 2000 1916
50.00% 1555
40.00% 1500 1306
30.00%
I 20.00% 1000

I 10.00%

0.00% 500

2023 2024 2025

SN PR ((ZHET) e—i PEERIER () 2022 2023 2024 2025H

Rl A HRBRILAE, Aaak, BEERFTLA 2: GHBIME. RiR: N E HIEBIGRI S, EAERI A
IEH BACAF KINC 2 MR %

4 ¥R

4.1 BF|

2025 FAEEERE AT LN 7. 62 1A, %408 4. 60 101, Tk otasds
A6 95%, 2026 SFEPAEE T3 A L 5 E8E Mg A R, A RAER S, 40Nk
5 Z. T REAEBENIRIFAYR, RANAN S 2026-2028 1k & & AT 0 B 4F
R, BOBIL SN EREART

1) F5%BMEFIN: BT 2026-2028 55/ 5] 35 M 20 % 2 2 0k 577 0 K B 4
AR, K1 4%R T I E 1.5%; N8 E P AL 696 1Ly K E 982 /LT

WK P A 2025 4F K69 233. 06 kT, FitHEK E 2026 5 K49 256 1T, 2027
5 K69 308 124 70.2028 5 K69 378 /L, i h A ek 2 AR AL T 3K . KA TR 2026—
2028 SFN 3] F 4 BARSH LN A 4 8.15/8.95/9. 98 4L, ) kb5 %) F7+35%/+10%/+12%,

2) AEFBN: BARE P ABKEENIRT HIERE MM E L AR E K,
2026-2028 A 0. 4%% 1% FATE 0. 3%; I E P 3OS R a2 £ BRI EA F A H,
MR A A EK-FH 3.0 $DEE 2. 7% KAVFT 2026-2028 52> 8] ) & F AN A A
7.71/9.14/10. 29 12, B tbs A1 A+35%/+17%/+13%.
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RN E SRS

N

LY

FAI A

2 FRRR, &AF T 2026-2028 SF 8] F KA A A 18. 63, 21. 69 F= 24.95 12T, »
A B Fe+34%, +16%A2+15%; T+t 2026-2028 SF- /8] )23 £ 4 AiE 5 A1 A 6.96. 7.55 F= 8. 47

27, 3 RE G+

43%., +8%Fa+12%,

B #A49: 4\a]BLMABAFTHN (FF L)

2024A 2025A 2026E 2027E 2028E

ERIRION 5,712 1,388 1,863 2,169 2,495
Rl -8. 6% -75. 7% 34. 3% 16. 4% 15. 0%
#) 84N 682 572 771 914 1,029
Rl 25. 0% -16. 1% 34. 7% 18. 6% 12. 5%
F 4% BARA AN 542 606 815 895 998
Rl -11. 3% 11. 6% 34. 6% 9. 8% 11. 5%
B AR 62 116 199 258 336
Fl -64. 4% 85. 8% 71.2% 30. 0% 30. 0%
HA ok SN 4, 458 60 78 102 132
Fl -11. 5% -98. 6% 30. 0% 30. 0% 30. 0%
&R iFinD, B4R 5P
B&E50: 4\2] FwF b BAIFTA (575 1)

2024A 2025A 2026E 2027E 2028E
ok ¥ 5,194 838 1,072 1,311 1,532
R kb -9.8% -83. 9% 27.9% 22. 4% 16. 8%
Ak % B IRH 730 755 1,034 1,268 1, 481
R kb 3. 2% 3. 4% 37.1% 22. 6% 16. 8%
HA A SR A 4,388 12 16 20 26
Rl kb -11. 7% -99. 7% 29. 4% 29. 4% 29. 4%
K F: iFinD, E4IERFFLHT
4.2 fEAEDHT

A AT AL A HE G SE AT, A LB SR A A BT AR . A TN ], R4
T @ AT 2026E 25xPE fE1E, A EBARM28.53 T, BREELT “ENT W%

B #£51: TrL\ G 14(E

B EARD AN RS BfH () XA (o) EPS (5T.) PE (TTM)
600927. SH K 1A 12.39 180. 34 0.13 22.2
002961. 82 7k 35 18.98 90. 52 0.43 13.5
3678. HK Ak H7 5 1.95 61.75 0. 01 130.5
T3 1. 11 110. 87 0.19 55.4
603093. SH i 4 B 18.14 118. 80 0.29 21.5
K: iFinD, BEAGERAALH 2. B EHE 202656 48 H
KSR R

WEMLFTITSEFERTFHORNT S EWIRERANEFNE)TREEEFRE.
RIL R E AL FE Y BB P ARIEE R, 3 f i RN F) I8 B LT %

2, AT B EAT BEBFE RGNS LS 2 EREE R, dEmFREN LS
& e Ak 5k B R,

3. LS Z2EHRARNIE: N3 5 AT E2ANFIE KRR, BIReasT % TLT
B8 S B 813591 W S i b B R B LS .
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RN E SRS

¥
&
e
e
&
)

M&: BERANAHE

F = gk (ARTFEA L)

iR (ARPET L)

2023A 2024A 2025A 2026E 2027E 2028E
Ll 20,496 33,825 40,340 48,408 58,090 69,708
Ex -t 3,860 2,429 4,346 4,997 5,747 6, 609
[ 5% 3 243 224 222 222 222 222
T 162 156 153 153 153 153
&~ EH 36,326 48,863 65,473 73,329 82,129 91,984
B2 A A 511 512 508 569 637 713
5 e ak i if 65 113 96 108 121 135
524+ 3R L # 8 133 138 142 159 179 200
R AL 25 19 19 21 24 27
BN 32 18 18 20 23 26
R kA 32,613 44,739 59,867 67,051 75,097 84,109
&S 610 610 718 718 718 718
AN RE 1,191 1,191 2,183 2,445 2,739 3,067
LRI 2EN 139 142 147 165 184 206
Ko BLA)E 1,542 1,947 2,372 2, 657 2,976 3,333
— AR 176 186 196 219 246 275
L ERE: 3,713 4,125 5, 606 6,279 7,032 7,876
RRBIRHHERSE 36,326 48,863 65,473 73,329 82,129 91,984

2023A 2024A 2025A 2026E 2027E 2028E

LTI ON 6,247 5,712 1,388 1,863 2,169 2,495
FURSE T ON 545 682 572 771 914 1,029
F 4% BANE AN 612 542 606 815 895 998
B FAE 175 62 116 199 258 336
Ak AN 5,037 4,458 60 78 102 132
Fib ¥t 5,760 5,194 838 1,072 1,311 1,532
E2R A 707 730 755 1,034 1,268 1,481
H ek 4 A 4,969 4,388 12 16 20 26
& A1) 487 518 550 791 858 962
EURERS 448 522 545 791 858 962
B AFAL 46 64 59 95 103 115
& #038 403 458 487 696 755 847
vz 34 A1 i 402 458 486 696 755 847
EX Y F 8°¢ 3 2023A 2024A 2025A 2026E 2027E 2028E
EPS 0. 66 0.75 0.80 1.14 1.24 1.39
ROE 11.47%  11.71%  10.01%  11.74%  11.36%  11.38%
PE 27.5 24.2 22.8 15.9 14.7 13.1

R A SFR, BEIERF LA

Px ARG — R 47 5 9
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FIRIRENE SRS PR P

VB AR LS ST b2 T 3 P A8 £ 4R Sk B AT

BH —AKR —AA =AW =AW SAA TP AR RERTEBA “EN" B, A CHEB 7

FEAN 1 1 5 5 6 249, A C“EHTFIN, N CBRRTIF45, ZBFHITERF

e f s 1 1 9 13 0 HREIRS, EATHFHRFT RS EF,

Gl 0 0 0 0 0 RIS 5 FHRA BT

B 0 0 0 0 1.00 =EA; 1.0172.0=3# : 2.0173.0="F

5 1.50 1.50 1. 64 1.72 1.00 3.0174. 0=

kiR RIBHE

BF R HI :

FEN: MAR 6—12 4 A R LakiaE A 15%A L,
WH: MAAR 6—12 ANA A Lidkig A 5%—15%;
Pk ABAR 6—12ANA ARSI ELE -5%—5%;
WA AR 6—12 AN M T ekha A 5% A L,
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