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CME FEDWATCH TOOL - AGGREGATED MEETING
PROBABILITIES

MEETING

DATE 325-350 350-375 375-400 400-425 With regard to the outlook for monetary policy, participants generally judged that the continued
p—— e 9B ASTh 0.00% 0.00% elevated inflation readings together with uncertainty related to the duration and econaomic implications
2026/7/29 0.00% 93.00% 7.00% 0.00% of the Middle East conflict could necessitate maintaining the current policy stance for longer than
2026/9/16 0.00% 72.50% 27.50% 0.00% previously anticipated. Several participants highlighted that it would likely be appropriate to lower the

2026/10/28 0.00% 57.00% 43.00% 0.00% target range for the federal funds rate once there are clear indications that disinflation is firmly back
2026/12/9 0.00% 25.07% 74.93% 0.00% on track or if solid sighs emerge of greater weakness in the labor market. A majority of participants
2027/1/127 0.00% 9.00% 91.00% 0.00% highlighted, however, that some policy firming would likely become appropriate if inflation were to
2027/3/17 0.00% 0.00% 81.79% 18.21% continue to run persistently above 2 percent. To address this possibility, many participants indicated
2027/4/28 0.00% 0.00% 70.00% 30.00% that they would have preferred removing the language from the postmeeting statement that

2027/6/9 0.00% 0.00% 69.00% a1.00% suggested an easing bias regarding the likely direction of the Committee’s future interest rate
2027(Ti28 00R% Q0% 43000 S100% decisions. Participants noted that monetary policy was not on a preset course and that future policy
el i L% 10 215 decisions would be made on a meeting-by-meeting basis.

2027/10/27 0.00% 0.00% 100.00% 0.00%
2027/12/8 0.00% 10.78% 89.22% 0.00%
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20254598 6.5 5.6 ~13.90 4.00 3.3 3.00 8. 40
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