USSR S DY

SSSSSSSSSSSSSSSSS

IVESaplF U A QURBEZRE :

{RIMESFRIEN S AALSSCEO, GEVETFAIERSH

S HTn: E4E
HAAFB4HE: S0600520010001
USRS HTN: S8R
HWAEBRE: S0600525030002
2026F6H14H




SEHEFASRELE: AESWIEEIEE-5.56% (20265F#1FES-8.69%) , FESWIEEFHEEES; LA2
010£F-2026.06.1280E NEE, &2 HSWISFPE(TTM)TF[H5ERI65.55%3(x2; PB(LF)AETFIHSE
A958.51% 5130,

MBATRAERLE: ARALERAIEE-462% (2026FHE5-2.81%) , BWSWSFETUER I+
0.94%; &=z HEBENEAPETTM)AT2025FLAKAI85.92% 5312, PB(LF)4LF20255FLAKAT65.
80%73 1L,

BUBSIFHBAEEWK: 1) [(RRE2] 2%, 6A11H, QAEREHBHRRARIE; 2) [Eia])
2025FENmIGToR16HIR, B10RIRAMELIF4T, Gitikg40958%57T,; 3) [TKkkkiz] 20
5FENETOR18HIRE, B10RIRAMELIF37T, Gitikk1724457T.

TEMEP, EESITNREIARMIARA: [BXSEH7] +8.06%. [CEERIB] +4.68%. [LNEhR
3] +2.21%. [HEBIRE] -1.11%. [#EkHSZE] -1.65%.

PEANBAKE: 1) #IL6H120, REFRBEHEATABATENEX39174, 2) 68118, e
EIEF AR S RAIBIECIE AT, MBESERCHAAKSE, 3) 68108, AMELRREE,
EfERETSALSCEO, NF20265FKE AR AIRON; 4) 2026558, Figurefl2z A~
Bif2505; 5) 6H9H, MEMHDSEFELNRGIE, HENESEEEFFHEDSINENELD; 6)
TEHNESKREREZIHIENS12026FRAFBASESERLRITITE; 7) TiREHS
MEIEEBK IR AR AT, AREBEREMAZTEH~RERWNS,; 8) JUMBABESRE
EEERIETEFENE, RERATERINTISABRLDEZENTRE,

"ARE" {£3K2026.6.8-2026.6.12; "E#3cZB" {£3K2026.6.12, FHIESHEIBHENEER N F— BRAENEE—132ZH 2



ZILEIe [ 555%

B BEENRBISHARAEREM: 1) BER: AF-853%, IF—H-13.90%, 2026FEHES+31.30%, tRRARE
WEHFSEBINE-2.97%; 2) BYb: &FE-0.30%, I-—H-8.05%, 2026FE#]ZE4S5+51.95%,

n ERREBEEHEAt, SHSFBEEBFHEE: RSN -7.37%. [5E&8IH%&] -8.25%. [SOFC] -10.86
%.

n ERNRBESTR, FRAFMAREA: [FRHR] -2.33%. [BXEBRB] -3.31%. [KikERHR] -3.8
4%, [FRIRAEE] -3.90%. [REFEE] -4.93%.

u AFEAIDCEREEF=IKE: 1) GEV: 659H, AENEHGrid OS for Transmission, FHEHXIEMALIFIAZE
e, BIAOREAFRKALEHAIBES; 2) AINFEEE: 65128, AvFxr, EREBENIIERSETI8E
21910%-15%987EEFE, ERRBIELI61NBRNRSE RIS REESM10%E15%0%1T%; 3) Open R
outer: 652H-6H8H, Open Router#iiz <, BETokenHEXII—FE LI kEER, /H39.7T, &4 (6.
42T) 1#4<518.38%.

RSB 1) BEMF—SREPENS: MiEREATE+REINETASNERERSASPHAR +{L5EMH
BEGM/AbZE/ Rl gl EBERLEL AT, 2) SBA—SKREMENS: Optimus V3AMHRERD, iRk
RBRERE, FRRZ, FXREVIITEEMNETREERNME. N, 855 BN AimEits; 3)
REBIRIR—IKHIZIEARTE : UERR/ Az O T IREY,

B SSUMNBABRGBKE: 1) EPSEEEFRIERIE. EFMRMD. ScER. 1IMBF. BREE, XTHER
3; 2) PEEE, EFAEER. 1DMBTF. WINMER). SisciER. BRI, Cign, X TILERRB. 1N3E
BZiR.

u AIDCEREBF=IVEUSSRE: HEFHSETND. RELERR, XEXRIFTIL,

B PSR WEBUATREENIEIER,; £EREFEDNEJRTIED,; -t EEFTmEs.

E: AR £3R2026.6.8-2026.6.12; “EEiamZ A" £3F2026.6.12, FHIESHKEIETENEER N F— 1 BAENRE— 132 ZH 3
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S00CHOW SECURITIES

+F: BURREFITTE

RHiRZ5H: 2026/6/12 EPS (7T/%) PE (f%)

YA HiE ({Z27T) B (7T) 2025A 2026E 2027E 2025A 2026E 2027E
000338.SZ | #4Emnh 2,481.6 28.00 1.26 1.72 2.10 22.19 16.28 13.33
600660.SH | &R 1,331.8 52.35 3.57 3.88 4.26 14.67 13.49 12.30
603179.SH | FRRD 346.2 48.48 1.14 2.10 2.69 42.48 23.13 18.00
002536.5Z | KD 238.0 41.40 0.55 0.73 0.97 75.08 56.64 | 42.76
601799.SH | EFi) 336.8 117.88 5.69 6.49 7.75 20.74 18.18 15.20
601689.SH | ¥HEEH 1,053.5 60.62 1.60 1.89 2.34 37.91 3216 | 25.89
603166.SH | fEIARRD 85.0 13.17 0.49 0.60 0.71 26.86 22.11 18.51
002126.5Z | fRECERD 399.8 47.21 1.13 1.44 1.81 41.76 32.82 | 26.05
600699.SH | SMHF 353.5 23.86 0.86 1.16 1.32 27.70 20.57 18.08
600933.SH | Zfa# 151.8 14.74 1.14 1.44 1.73 12.96 10.24 8.52
301398.5Z | BREE 41.8 37.33 0.41 0.92 1.43 90.87 40.58 | 26.10
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S00CHOW SECURITIES

u ESEERR)—RITIHR, SESIHEHES:
> BEHFASES (-5.56%)
> 2026F{IESTE2 (-8.69%)

Bl: ARRISESIMHESWISEREIKEIEHESES 2 Bl: ARSEZHBHESWISER2026FESKERIEHES 23

0.0% 0% I
-1.0% I 59
% 426%
-131%
20%
-1.91% -10% -8.69%
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-2.94% -3.03% -15%
v -14.85%
e A (s]

-20%
-5.0% -20.11% -20.31%

-6.0% -5.56% -25%
ERREREM RFERS FAZE BRE IRESEMY

IRERS RETEME | ERERAL RAE 1353
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S00CHOW SECURITIES

B FEASESERH(801093.SNFEM: AF-5.56%, IT—H-12.11%, 20265F¥ES-8.69%;
2026.6.8-2026.6.12 5 H kKBS BI/9-2.00%, +0.95%. -3.52%. -1.79%. +0.75%, #xik
20261 ESIKR P EEABINE9-13.96%, KEH-4.12%.

B AESESERH(801093.S)E3ET: 2026.6.8-2026.6.12B8 AR &9 Bl S H 1B AR2.58%.,
2.35%. 2.43%. 2.07%. 1.90%.,

E: 2026FESE
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e e N g N S S i g g g Vg e g g R S N e g i e g e g g g g R S N g N e At L g g g VA el g A RS S e Vi R Vi

INETEM RS (A ——RETEKEE  —— DS AKEE

BIESRR: Wind, REIEBSHRATAS; 1 2026 MES KRt R AR R2025F 128310, F— Al SR ERR2026E55120; FRKEETERER T—EARE— %58 9



HIR(&E: [SESEMETE 1)) 4RI

S00CHOW SECURITIES

= FRESWSEPE(TTM)SPB(LF)IITFPE: 20265F6H12H, SWISEPEAREEANIIME. 5
SWISEEARFFF, SWISEPBALEEARN.33M8, ASWISERYT.09(F.

B SWSZEPER20265F4) FiF2.99X, PBiR20265-4) FiF0.32X,

= |12010£F-2026.6.12&iF AR, =M3EZE (20265E6H12H) SWISEPE(TTM)&FHEE
[965.55%51x; SWiSEPB(LF)FHERIS8.51%53 i,

B: SWiS=. SWiS%&. B1B2A-PE(TTM) EBl: SWiSS. SWis%F., B1E2A-PB(LF)
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HUESEE: Wind, REIFAHTATAL 10



DS

=. AENRARREAESE




S00CHOW SECURITIES

) G R %

=
R
i
I~
M

=
ofe (R
mm

<
| B
._A.ir
|

A[E-4.62%, 1Ii—H-6.16%, 2026F#IES-2.81%; 2026.6.8-

%
L
®
BT
X
1
X
O
<
o
+
X
LN
QO
Al
1
X
o
LN
o
1
5
4
N
A wa
+
X
(a9}
™
<
R
e |
W._u
R
|OH
=-
oy
S
no
#
Al
R
O
O
Al
o
A

S
4
o
o
+
.\.\E
18
=
=
5
iy
uC
I8
iy
“%%
X
(@)
N
o
N
1E
=
=
]
o
o
oM

FTexItL (BiEE720258128318)

#300, ERRFISTiERY

3
/

5

: 2026FFWMES AFNBEAISEL

[42]
=] .

—iIREZE ()

7300

—iF

(=]
=]

MERAIEE

-,
%

s

—A

15%

10%

X
N

0%

-5%

-10%

-15%

TT-90-9¢0¢
60-90-9¢0¢
50-90-920¢
€0-90-920¢
T0-90-920¢
8¢-50-9¢0¢
9¢-50-920¢
¢Z-50-920¢
0¢-50-920¢
8T-50-9¢0¢
¥1-30-9¢0¢
¢1-50-920¢
80-50-920¢
90-50-9¢0¢
6C-70-920¢
LZ-1¥0-920C
€¢-¥0-920¢
TZ-¥0-9¢0¢
LT-¥0-920¢
ST-¥0-920¢
€T-¥0-9¢0¢
60-%70-920¢
L0-1¥0-920¢
¢0-¥0-920¢
T€-€0-9¢0¢
£2-€0-9¢0C
5C-€0-9¢0¢
€2-€0-920¢
6T-€0-920¢
LT-€0-9¢0C
€T-€0-9¢0¢
TT-€0-9¢0C
60-£0-9¢0¢
50-€0-920¢
€0-€0-9¢0¢
LZ-¢0-9¢0C
GC-¢0-9¢0¢
€1-20-920¢
TT-20-9¢0¢
60-¢0-9¢0¢
50-20-9¢0¢
€0-¢0-920¢
0€-10-9¢0¢
8¢-10-9¢0¢
9¢-10-920¢
¢C-T0-920¢
0¢-10-9¢0¢
9T-10-9¢0¢
71-T0-9¢0¢
¢T1-T0-920¢
80-T10-9¢0¢
90-T10-9¢0¢




o
ke X 50-90-9207
N o 82-50-9207
=g M~ 02-50-9202
K3 < Z1-50-920¢
NE 62-70-920¢
458 o T2-70-920¢
S €1-0-920¢
o s R 20-v0-920¢
Vv S 52-£0-920¢
<t wl LT-£0-920C
¢ O 2-z0-9202
(o] y ~-70)-
wd ™ T1-20-9202
N €0-20-920¢
A o/o 9Z-10-920¢
N 9T-10-920¢
g © 80-T0-920¢
: 62-21-520¢
m/o AN 6T-21-520¢
O g T1-21-5202
Ly ON USRS €0-Z1-520C
o 1 | GZ-T1-S20¢
g < 1 w LT-T1-5202
' I g - o or-5e0
= N9 M o 22-0T-520¢
ﬁ © X X & yT-0T-S20¢
D © 2 92-60-520C
ﬂ_ﬂ oo O i 81-60-520C
< B 0T-60-5202
“M <H ) m 20-60- 5207
S N 52-80-520¢
R e i ST-80-5207
HI RWw = % £0-80-5202
o 3w B = 0€-L0-5202
._._-_.- B M5 g 22-10-520¢
1R B y1-£0-520C
ﬂ_ﬂ = = o ¥0-£0-S20C
_’ w._u w._u C1 _ 92-90- 5202
m“ R4 8T-90-520¢
- e HX I 0T-90- 5202
s 1B=8% N 0£-50-520
E@ 3 X Hb 22-50-520¢
’ it =R ¥T-50-S20C
) 90-50-5202
.—/* m m m €2-40-520C
. . ST-0- 5202
A i % % L0-70-S20Z
o LT-€0-520¢
nﬁ mm AN A 61-€0-520C
n IR m m T1-€0-5202
- NG €0-€0-520¢
"W\ ._mx O ©O ———— 12-20-520¢C
w < o © — €1-20- 5202
S O —_— 50-20- 5202
-A oye N o . 02-10-5202
B O O = 01-10-520C
= g
E B NN 20-10-520¢
N 2 2 2 2 R R
$ — O
H A A



HRIRIEE: ARHEARIRTRE 1) & 2il%

S00CHOW SECURITIES

B FRABEINZSBAPE(TTM)SPB(LF)IATEE: 2026556 H12H, B8 APEARSEEARY1.38
Z. ASWIEEM1.214Z; H1ENE8APBRAEEEAM1.85(F, ASWIEEHI1.391E.

B 5154128 APERR20265F#)_EFH1.38X, PBi%20265F#] FF£0.04X,

m )2020/1/2-2026/6/12&dEAEHE, &FRXZH (20265:6H12H) H1EHaAPE(TTM)ATF
[h52RY83.46%53; H1SHIEs APB(LF)bTFHSEHY65.19% 7514,

B R ZBRBEHEEAPE(TTM)2F2025FAKAI85.92% 53, PB(LF)2bF65.80% 531,

Bl: BEiNEA. SWISE. BEL£A-PE(TTM) B: A=A, SWISE, AS2A-PB(LF)
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—HlER AR INEZE(ERT) TiseA

HOEsEE: Wind, HREIFSHTTATLAE 14



A RNBEASHHRIE ) GRils

S00CHOW SECURITIES

u ZOER: 1) EIE6H12H, MIHREHFEAFASBATERSEIX39174; 2) 6811H, s
EEFIREIRID S EARIBECIE 8, mEESERCRFASE; 3) 68108, AhiEx
NEMS, SHRIGFRTHSEANWSECEO, HE20265FEEF- AFANSEAIRON; 4) 2026558,
Figuret/l2Ss AF=&1f2505; 5) 6598, MEMHDSERFELNSIE, ENESEREFEFR
FERSHIEEN,; 6) TGS fIESREREZIHIERSo120265FE A ASEBE L
SsO)IET TN, 7) FREEIEIEESEXKIR &8RN, MREEREWMEEEEREA
LSS 8) SHUNMBABESEHEASXINETEFEME, AR ALEEMTSARRS
EUNETY-18

= NBA—BXSRE
K3 AF)/Ef BiSHE
LTS sk |BUL6A12E, MHRBIHEATANEATERRIA91 74

6888025 | shammer |6 11E, (EUSESTARRG SAMTREIEAT, FRASSECHTIL SR

9868.HK IMBEER (6B 108, {A/MBRAENMS, SMEFREINSAWSCEO, HN$2026FKE ARAIEAIRON
FIGR.O FigureAl 2026558, Figuret 28 AF=&Eif2504
301078.5Z ZFE 6898, MEMHSHTFEERERRESIEEIE, MRS B TR FRED=ME i

§ Ti=z TEHFESREERZLRENSM2026FEAANNBASESERELRLIETTA, RETIL.
i IRSS. HMSIURRIN RN SRS

002048.SH TR | AEMEISEERRYERAE, HREEETRENHIVEXRZTEMY T mERELSS

i siem  |6A7H. SHUSESREAT KEfF, SHNBARESRFEASRIMETRFaRs, meteAT
- BREMATNBABRDERTLRE

HERIR: ek, MERFREEENE, S8R&FHE, fEFMERRTERWS, NOETIXIERN, RRMEMS, TMEAEMN, RIIBSHARATEE 15




20265FHzR AT ERIRER DEESI=h

® 2026548, 1) FEEMAEEIAR (2026FE3TREAREML) | HTHEIESFEPRWRZEE
BERGIRELI8500, SURELI68(ZTT, 2) 4A27H, =R ATREZIZRA10306ELY
S5108&H3T;

® 2026558, 1) iMIAFSNGRIAMMKERGE, SLOREDSEES AFANRAITER20005;
2) 5A1MH, BERERESMRFAEEZMMSIEMY, RE=FHEHELH 10,0005 AHLIMERT
BERRFN=RA 3) 2026558, BMEAlssARinah "AIESEF I KiRgWE SinthiEE
mB" , PirefIARD4,495.32757T.

&= 2026FERDNERAITRHRIE

A31E 2F E3) ] KuRE REEH
=kh, . ST 4 PEKHaH1ER5000E, ERFPET R, MAEBLIRR ILIIXAEM; P B =TRE 1512,
2026/4/24 | = Witk R SREFEK AFGHEBIEIANEEAS00E, NAGSRBERMERIFISIFSERE; Nz RN B ATRE 2512,
) WEKIGHIRRA3000E, ATRBEILRERIFSHIEGE, WEKIEHRRATIE 1812,
2026/4/27 SFRZA - BENRAZN10308
2026/5 HIATE ANTERHR REDREFIATANRAITE20006
2026/5 ERERE Bz FE RR=FFHFEHEL 10,0006 ATHMEREZRRFZEA
2026/5 BhZZHZE A w75 IJf‘iEEEEEI‘?%EEﬂﬂggﬁr;%%%]g&%g?;%%%%éﬁ:ﬁgliiﬁﬁ'n‘%;%?%ﬁ#‘ﬁs 2 4495558

HUESTE: W4T, AIMOGAREHZEA, tHERATFANSEEAFT R, KRG, BMHEA, FRRIESMIAR 16
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FREIRRBISEIRSWISTEINEI-0.97% WoOYsaw;

S00CHOW SECURITIES

m F{iiEEYAIDCAREBHE23MEIPIIRRY, 16 NMBIMRRIEIBELT, PASKERIESHCEIINARITE
HEELTKERIE.

B FRAHIEROBIERRER: OEA: £FE-8.53%, 1I1—H-13.90%, 20265F#]1E%5+31.30%,
R BB R AT 9-2.97%,; @i8Jh: &KE-0.30%, It—H-8.05%, 2026F{]ES
+51.95%,

El: fg&itrhiEh OBIFIRAI20265FIESE
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50% 1
I 1
—
40% , 1
[
) p I
30% I ‘ | |
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RS N S S G O O I A O O e
o N Vi o N o © Y & X Y X N & ¢ Y o & Y © X N o
g v ® 0 + v P + - v ® » P v v 2 ® » v ® 'L ® v §
—SETRG  ——ERHEPORIRES  ——EsNE O BIREE

BUESRIR: Wind, REIESHARATAS); i 2026 FMES Wit EREER 720256128310 F—AKERITEREERH2026558 120 ; FARKSSITEEERNF—ARE—%228] §



A RARBHEHER : ASEEHN-7.37%, HRSE— ) RiE%

S00CHOW SECURITIES

u ERJgEpieEGthR, REBESWESHES:
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