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Federal Reserve issues FOMC statement
For release at 2:00 p.m. EDT
Share =

The Federal Open Market Committee approved the following statement for release by a 12 — 0 vote:

The Committee decided to maintain the target range for the federal funds rate at 3-1/2 to 3-3/4 percent, in
support of the Federal Reserve's dual mandate. The Committee reaffirmed its policy of maintaining ample
reserves in the banking system.

Economic activity is expanding at a solid pace despite elevated uncertainty that owes, in part, to the
conflict in the Middle East. Productivity growth and capital investment are strong. Job gains have kept
pace with the workforce, and the unemployment rate has changed little.

Inflation remains elevated relative to the Committee's 2 percent goal, in part reflecting supply shocks that
have driven price increases in certain sectors, including energy. The Committee will deliver price stability.

For media inquiries, please email media@frb.gov or call 202-452-2955.

Implementation Note issued June 17, 2026
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Bloomberg Intelligence

H Fed Statement Sentiment Score 21.27 Total Dove -2.76 Total Hawk 24.03
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Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents,
under their individual assumptions of projected appropriate monetary policy, June 2026

Percent
Median! Central Tendency? Range?
Variabl
anable 2026 | 2027 | 2028 | Longer 2026 2027 2028 Longer 2026 2027 2028 Longer
run run run
Change in real GDP 2.2 2.3 22 2.0 2.0-2.3 2.0-2.4 2.0-2.3 | 1.8-2.0 1.8-2.6 1.9-2.9 1.8-2.6 | 1.7-25
March projection 24 2.3 2.1 : 2.0 2.2-2.5 2.0-24 2.0-23 : 1.8-2.0 2.1-2.7 2.0-2.7 1.8-2.7 : 1.7-2.5
!
Unemployment rate 4.3 4.3 4.2 : 4.2 4.3-4.4 4.2-4.5 4.1-4.3 : 4.0-4.3 4.3-4.6 4.0-4.6 4.0-4.4 : 3.8-4.5
March projection 4.4 4.3 4.2 4.2 4.3-4.5 4.2-44 4.0-4.4 : 4.0-4.3 4.3-4.6 4.0-4.5 4.0-4.5 | 3.8-4.5
1
PCE inflation 3.6 2.3 2.0 : 2.0 3.5-3.7 2.2-2.5 2.0-2.1 : 2.0 2.7-4.1 1.9-2.8 2.0-2.3 : 2.0
March projection 2.7 2.2 2.0 2.0 2.6-3.1 2.0-2.3 2.0 120 2.3-3.3 1.8-2.4 1.9-2.2 | 2.0
1
1
Core PCE inflation* 3.3 2.5 2.1 : 3.2-3.5 2.3-2.6 2.0-2.2 ! 2.6-3.5 2.0-3.0 2.0-2.4 :
March projection 2.7 2.2 2.0 ! 2.5-2.8 2.0-24 2.0 | 2.2-3.0 2.0-2.5 2.0-22 |
1 1
Memo: Projected ! ! !
!
appropriate policy path ' l 1
! !
Federal funds rate 3.8 3.6 3.4 : 3.1 3.6—4.1 3.1-3.9 3.1-3.6 : 3.0-3.5 3444 2.94.4 2.9-3.9 : 2.9-39
March projection 34 3.1 31 31 3.1-3.6 2.9-3.6 2.9-3.6 1 2.9-35 2.6-3.6 2.4-3.9 2.6-3.9 1+ 2.6-3.9
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Figure 2. FOMC participants’ assessments of apgropriate monetary policy: Midpoint ~ Figure 2. FOMC participants' assessments of appropriate monetary policy: Midpoint
n

of target range or target level for the federal funds rate of target range or target level for the federal funds rate
Number of participants with projected midpoint of target range or target level Number of participants with projected midpoint of target range or target level
Make Full Screen (I Make Full Screen [l
T e T T T R
4500 4000
4475 i 1 3875 1 1 1
4250 3750 1
4025 5 2 3625 7 3 3 1
4000 3500 1
3875 3 5 3 1| 3378 7 4 3 2
3.750 1 3.250 1
3625 ] 2 5 1| 3125 2 6 7 3
3500 1| 3000 5
3375 1 3 2 2| 2815 2 3 3 2
3250 1| |2mo
3.125 4 [ 2| 2825 1 1 2 2
3000 7| 2500
2875 1 1 2| (23715 1
2750 2250

Note: Each shaded circle indicates the value (rounded to the nearest 1/8 percentage point) of an individual participant's judgment  Note: Each shaded circle indicates the value (rounded to the nearest 1/8 percentage point) of an individual participant’s judgment
of the midpoint of the appropriate target range for the federal funds rate or the appropriate target level for the federal funds rate at  of the midpoint of the appropriate target range for the federal funds rate or the appropriate target level for the federal funds rate at
the end of the specified calendar year or over the longer run. the end of the specified calendar year or over the longer run.
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4.0 41| 42| 43 44| 45 46 4.7| 48| 49 5.0 51| 52| 53| 54 55 5.6/ 57 58
3.10| 5.18| 498| 4.78| 4.58| 4.38| 4.18| 3.98| 3.78| 3.58| 3.38| 3.18| 2.98| 2.78| 2.58| 2.38| 2.18| 198| 1.78| 1.58
3.05| 511\ 491| 471| 451| 431| 411| 3.91| 3.71| 3.51| 331| 3.11| 291| 271| 251 231| 2.11| 1.91| 171| 151
3.00) 503 483| 4.63| 4.43| 4.23| 4.03| 3.83| 3.63| 3.43| 3.23| 3.03| 2.83| 2.63| 243| 2.23| 2.03| 1.83| 1.63| 143
2.95| 496| 4.76| 4.56| 4.36| 4.16| 3.96| 3.76| 3.56| 3.36| 3.16| 2.96| 2.76| 2.56| 2.36| 2.16| 196| 176| 156| 1.36
2.90| 488 468| 448| 428| 4.08| 3.88| 3.68| 3.48| 3.28| 3.08| 2.88| 2.68| 248| 228| 2.08| 1.88| 168| 148| 128
2.85| 481 4.61| 441| 4.21| 4.01| 3.81| 3.61| 3.41| 3.21| 3.01| 2.81| 2.61| 241| 2.21| 2.01| 1.81| 1.61| 1.41| 121
2.80| 473| 453| 4.33| 4.13| 3.93| 3.73| 353| 3.33| 3.13| 293| 273| 253| 233| 2.13| 193] 173| 153| 133| 113
2.75| 466| 446| 426| 4.06| 3.86| 3.66| 3.46| 3.26| 3.06| 2.86| 2.66| 2.46| 2.26| 2.06| 1.86| 1.66| 1.46| 126| 106
2.70| 4.58| 4.38| 4.18| 3.98| 3.78| 3.58| 3.38| 3.18| 2.98| 2.78| 2.58| 2.38| 2.18| 1.98| 1.78| 1.58| 1.38| LI18| 0.98
2.65| 4.51| 431| 4.11| 3.91| 3.71| 3.51| 331| 3.11| 2.91| 2.71| 251| 231| 211\ 1.91| L71| 151| 131| 111| 0.9
- 2.60| 443| 423| 4.03| 3.83| 3.63| 343| 3.23| 3.03| 2.83| 2.63| 243| 223| 203| 183| 163| 143| 1.23| 103| 0.83
fz(;; 2.55| 436| 416| 396| 3.76| 3.56| 3.36| 3.16| 2.96| 2.76| 2.56| 2.36| 2.16| 196| 1.76| 1.56| 1.36| 1.16| 0.96| 0.76
2.50| 428 4.08| 3.88| 3.68| 3.48| 3.28| 3.08| 2.88| 2.68| 2.48| 2.28| 2.08| 188| 1.68| 1.48| 1.28| 1.08| 0.88| 0.68
2.45| 421| 4.01| 3.81| 3.61| 3.41| 3.21| 3.01| 2.81| 2.61| 241| 221| 2.01| 1.81| 1.61| 141| 121| 1.01| 0.81| 0.6
2.40| 413| 3.93| 3.73| 3.53| 3.33| 313| 2.93| 2.73| 2.53| 2.33| 2.13| 193| 173| 1.53| 133| 1.13| 0.93| 0.73| 0.53
2.35| 406| 3.86| 3.66| 3.46| 3.26| 3.06| 2.86| 2.66| 2.46| 2.26| 2.06| 1.86| 1.66| 1.46| 1.26| 1.06| 0.86| 0.66| 0.46
2.30| 398| 3.78| 3.58| 3.38| 3.18| 2.98| 2.78| 2.58| 2.38| 2.18| 198| 178| 158| 1.38| LI8| 0.98| 0.78| 0.58| 0.38
2.25| 3.91| 3.71| 3.51| 3.31| 3.11| 291| 2.71| 2.51| 2.31| 2.11| 1.91| L71| L51| 1.31| L11| 0.91| 0.71| 0.51| 0.31
2.20| 3.83| 3.63| 3.43| 3.23| 3.03| 2.83| 2.63| 243| 2.23| 2.03| 1.83| 163| 143| 1.23| L03| 0.83| 0.63| 043 0.23

2.15| 376| 3.56| 3.36| 3.16| 2.96| 2.76| 2.56| 2.36| 2 1.76| 1.56| 1.36| 1.16| 096 0.76| 0.56| 0.36
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2.00| 353| 333| 3.13| 293 273

BFERR: B, RRIEFFLI; #142%

&

1.68| 1.48| 1.28| 1.08| 0.88| 0.68| 0.48| 0.28
181 1.61| 141 1.21| 1.0I| 081 0.61| 0.41| 0.21
173 153 1.33| 113 093| 0.73| 0.53| 0.33

o [ta
2|3
oo gt
||
Co
(%]
(5]
>
38

~

%)

%)

—~
~h (it
0O D |~

~

(8]
o
(%Y
o
Lo
%)
ko
~
%)
—~
%)

6 /7

s~ %9 X '}"ﬁ
H 4L Wik E XL 8 ST B S R R IEFA AT



[ty ChE T @ K= UL 7

SOOCHOW SECURITIES

#FE A

REIEFBRDA RN EF EIEA LB BERER 2, CREZIERZT FH L FHT4.

A RARE IR FIERR AR E) (AT AAR “ANE") 9EPER. AN
SRBAAME ARERALLAEP . AETHLT, AREFORELEITELGE LR
YRR STAEAT ARG HF 2L, A 8] BAFH RAHAEAT A B A% A AR S 69 R 55T F BT B
R QAT FrAE o AEATH X695 FAE R BT E RF A2 IE R TR KA @ R0 koRiEHA
3o

Fo kBRI, & 2K A AT £ AU 7T A 2 A 1% P 12 51 49 4 3] BT R 4T
B9IE R BAT R By, LT Ak A X e S) SR I RAT IR F S AR 5o

THH R, BFEER. FRERET RN IPHITANTHELCAFHEL, AN
8) ] RABTARIE X A2 B0 A e T M, U TRRIEL P ERE LTS R EEMTEE,
BERBIEA, AT A d S AREMETH, ELAREMNR—RGRE.

AIRE GBI RN S BT A, KEH @FT, I F NATIF AT KER. A4
T Ao KA. BRBMFIBR, HRAARERFH RN, 8L ZAELARRERFT AN, FHiEW
AARE R AFZA B R, RFAERAREG S, BRFH RRERTHEREG5] A,
WD AtG e RERMAAZERTIR, SR AREN, 2 YR EETAL, K03
F PR &) Hib R TR

RRIERBRTIFEITE

BEIPEEAT AT BRELABE 6 £ 12 A A W4Tk RN 8 D3k A Aaat Ak &L
A (A IRTHAER PR 300 4, FRTHLAEABARYK, £ETHLENRE
500 F5%k, # =M EARRHA ZAoRAE G SR IEAREY) S AT 455 (b 4%
ibARAY) , AR AT B ALIE 50 5D , BARAe T

NEIE & e &

FEN: FEAAK 6 N AA TR AT A A 15% 04k

WH: MAAKR 6 ANAA BRI AR R EANT 5%E 15%Z )

P AR 6 ARG ANRT AN TF-5%E 5% 14 ;

BAF: AR 6 AN AABERSE R AR A R EAT-15%5-5%Z 14 ;

£ FHAR 6 AT MEAIST R EAE-15% AT .

RIS e

W MHAROANAN, ITIEHARIT IR T E A 5% L,
P FAAAR 6AMA RN, TlAgHAAATEE-S5%E 5%:;

WA MBMAR6AMNAN, Tk AT AR 5% L,

HAVEARBE I, REEFRAT ZAA K B T B 691 B K5 BT BATE . &RATR A 69248
SIFEAR R, R RETTAMTI TR BAHFEIARA T HIERANGREL S AL F RO S
HEARN, W BARZT A, M RAARNFZEREF, FTELBAEALAREAE, &

R AR S A BOR T R R e E— R & |8 L A&l A
aliin. alis = = e s | R ALK AT
FMNITLERXZMEESF
WREBL AL : 215021
fEE: (0512) 62938527

/&) FMak:  http:/www.dwzg.com.cn : '7' ;

=y




