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B2: —FRE 2026 F Rt iaEpA % LGRS TR ZRRFE TMT. L#RABSR (£42: %; pet)

23 % i3 g 02 655 FR ) /4 = (5
b 3 ’E 37
9 026
H20H == = H =
) — 0 — 0 — 0

w T 87.0% 8.1 66.67% 66.67% 75.00% 75.00%

Bk ER 36.2% 4.7 80.00% 66.67% 72.73%
A ELE 79.8% 3.6 | 37.50% 53.85% 44.44% 62.50%
AT 65.9% 2.2 ] 71.43% 73.17% 60.00% 59.38%
BER 32.3% 1.5 ] 40.91% 41.18% 53.85% 54.55%
#1E 20.7% 1.0 | 48.28% 50.00% 47.37% 53.33%
B REE 282.5% 0.7 38.10% 44.74% 54.84% 51.72%
L5 BRA 16.1% 0.6 50.00% 45.45% 45.45% 50.00%
SRAT 2.0% 0.2 44.09% 42.45% 47.87% 50.00%
dE 4R 4k 7.6% -0.1 55.26% 41.94% 44.00% 47.62%
A & 37.6% -0.2 12.50% 21.43% 33.33% 47.06%
EALE 9.4% -1.0 37.27% 43.64% 44.32% 46.91%
EX &k 26.4% -1.6 20.51% 25.00% 26.67% 46.67%
AR EL 2.0% 2.4 30.23% 40.00% 37.50% 46.43%
RBEHy 26.2% -2.8 40.74% 39.13% 37.50% 43.75%
Rk 26.8% 2.9 42.02% 46.10% 48.57% 42.45%
EHLY 37.5% 2.9 32.35% 44.44% 36.84% 42.11%
A S sx 13.6% 3.9 % 39.58% 51.43% 37.50% 37.93%
HAREM 8.6% -4.5 33.55% 33.33% 38.60% 36.00%
"E 32.8% 53 [ B[S0 30.77% 42.86% 33.33%
453 65.8% . [: 35.00% 29.63% 26.03% 31.25%
B 50.3% 36.36% 35.29% 28.21% 29.73%
AR 36.2% 17.31% 27.85% 30.26% 28.79%
L& 123.1% 31.82% 26.32% 21.43% 28.57%
BB EL 82.9% 21.05% 28.00% 30.00% 26.83%
R A 171.9% 14.29% 30.00% 22.22% 25.00%
++ A 112.8% 24.86% 22.73% 23.36% 24.79%
B4 72.7% 22.95% 25.53% 22.22% 17.14%
R4k -12.0% 25.71% 33.33% 41.67% 16.67%
WK 57.3% 47.83% 53.33% 30.00% 12.50%
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&1 FMAEFIERG R SRR 6 A 18 B FIR4AAIEMGE-5 A 1 B Fn4A)E35 %

JE 2 FROMAANE A Wind —EFRNA AV S8, 2026 FFN A AE _EASAE) el By XA, 4Tk 2026 SFFRN
B AR A58 B8/ (4Tk 2026 FFRR4AE _EA5+TF 1508 508 )

3/8

/\Q‘ I~ );‘?F
450 Wik B XX 5 69 Tt A AR R RAEHFFF R T



S 3% [/) =t 2>

SOOCHOW SECURITIES

B 3: OpenAl #» Anthropic #FLE F RN PRI ($45: 1CEAL)
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A7 ERHRBICARANYRE, 2025 F4 A BETFFEFFAER LR ZAE K (£45: %; pet)

2025H2 2024H2 FHBE (12; pet) FIIERE/T/HE
I N 303727.3 294205.4 9521.91 3.24%
W 59 A 3310.0 2770.1 539.89 19.49%
285N
18 X 4154.0 4391.5 -237.55 -5.41%
F) BN 1444 4 1644.7 -200.27 -12.18%
F) & T AR 262.7 337.9 -75.23 22.26%
LR 491.1 252 516.27 =
FuE 142.2 133.1 9.01 6.77%
Hiw 230.0 250.4 20.32 -8.12%
W55 R & 1.09% 0.94% 0.15pct -
PSS W 4T
B A R4 ) 2818.9 2795.3 23.63 0.85%
P W %A F 0.93% 0.95% -0.02pct -
DERE R IR 8592.3 8996.4 -404.11 -4.49%
A )3 E S ) 9083.3 8971.2 112.15 1.25%
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HABROR: BRAIHA. Wind, & 2255t

B10: EFRTHFERRA T H#EFOEA R ($412: %)

4 5-47 kb 2526 A FAE 2021 AEF R 15 1TRAEFEEK
AR, GBS Fe g F R S 2 0.87 0.62 0.73
W, AR AR 35 A 1 0.68 0.62 0.40
A i Ak 0.38 0.22 0.21
- 4By S b 0.33 0.37 0.44
i lbas AL ZE A A 2 b 0.20 0.40 0.19
+ %A 0.17 0.17 0.26
38 A & A i 0.14 0.24 0.18
SRk AR AUE AR AR AR iR - h) i 0.09 0.20 0.25
W R AR R AR T R 0.51 0.41 0.37
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