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#%% economic activity has been Economic activity is expanding at a solid ZGFRafERIREA AL FG "
K expanding at a solid pace. pace despite elevated uncertainty that MK 5EALHEFIRS" (W
Pl owes, in part, to the conflict in the Middle T ¥Ik7.
East.
Productivity growth and capital investment
are strong.

ANy Developments in the Middle East despite elevated uncertainty that owes, in MK RG BRI, B AZH
£k are contributing to a high level of part, to the conflict in the Middle East ({8 3k 541, 5840 T e
FiR uncertainty about the economic ZHFHIKRIRTHRRIED ) A TR EE

outlook. (A7 ELAIVE NS HE7R D

Mk Job gains have remained low, on Job gains have kept pace with the M SO KK PRI

3% average, and the unemployment workforce, and the unemployment rate has #ifi&i&, A "k 55750

{5 rate has been litle changed in changed little. FIFEY RARFRF B (¥ 4w 1
recent months. THI 4 i

WAk Inflation is elevated, in part Inflation remains elevated relative to the 1. W#fi%iE "2% @K HF5" 1F
#ik reflecting the recent increase in Committee's 2 percent goal, in part NZIEHEAE 2. BIKEHFEMN "5k

global energy prices. reflecting supply shocks that have driven BEJRINHS B BN "
price increases in certain sectors, including & EIEAEIRTE N FIZ kA A"
energy.
B The Committee is strongly The Committee will deliver price stability. TR KRG, ME BHARII 5
7ki% committed to supporting maximum A, BRNER. REM S
employment and returning inflation frissE" s—Kin
to its 2 percent objective.
% LEmRR The Committee reaffirmed its policy of 6 H¥L | TE%, BANHE B4y
4 maintaining ample reserves in the banking #4714 & 76 /2 #E 4% & KBS
*H system.
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