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KPRLZHIERFSRIEDAXS , BMPHFFRE, M=

3R 15 B

A8 (2026/6/15-2026/6/19) TiBA54 T #-2. 7%, 7% 300 454 E#k 3. 4%, st K& 6.2%, HEL 22/29. Ria-FH#
He P AL AR ARG R K (+1.8%) , BRIEBMIRIFL MG R K (7. 6%) o

T =

Bif:5 ARiBLEEHARLEEK %, R AEESEFL. LE (6 A8H-6A128), dpdbid ZitHlces 41.27
e, BIEE+1.1%, 3Rtb-4. 6%; Rt B 22 41. 6510, RBrb+2.2%, 3Fb-2.8%. #RBEE KRB, 5 A (F Bk
R EAGHARE) Tt AL FERILEK 6%AEL, HRiBLSMARIIEK 8.5%42 4. RAK T @, F2X48H
K5 ARKEBA, BESESHN., REFFRBT LR AEFRGFERS;, SATHEHESFPARE, AHTERH
FAAE, HHEMRRIE,

Wik BAEEEABRENCHRS. KB T B> M4 454 (COP1) 4 4736 &, Fl+13.3%, 3Frb-4. 6%. A
st R (PX) FLEH 79.3%, 3kt 0.0pct, Ftb—6.9pct; FEEHF LE K 85.3%, Iftb—1.8pct, Flb-2. 7pct; T
ZEFFF T & 56. 0%, IFtb-2.8pct, FEltb-6.3pct. HRIEF EMA SR MEKE S, 2026 F 1-4 AL BALHWALEHR N
121.7 ZAe A, Rl3EK 5. 5%, iR L T MM mins), &R EBEH A0k, TLARmiaiE
fa b Bk B A BRI, BAVAA L IR A PRETLFT ALEFE IR HEEHR0 F—FF o0 £ 3T ERILIEK 46%,
Lo a7 R BN, BATE A BN

MENT: B EE 80 £AFFME. £AF (6/15-6/19) 2B B H M UAMIEE 14297 32, K E £ 2019 5 99.7%; £
b E A& E ¥ 12201 92, A 2019 F65 104.0%; EFRZ H 35 1756 98, # 2019 4 83. 0%, A A I4FR b N & HMN
7 80.42 £ 7U/4R, FH—11.9%, Bl b+5.2%; 2026 F 5 A, B AAZ Kb 0 (BAL) A 9738 /wk, 3R1-15. 28%,
F) tb+86. 23%., AJH £ THAAR T AN A 6.813, 3FEb-0.03%, FH-5.0%, 202602 A K, T it & I IR L+2. 16%,
B A& &AL BIRAE NS LN BEH R, KRS LA kR A, N SR 315 R 4880 %] 2948
BAVEHR Z, ERMAAZREZCL2AS) N, AFEEBERE, EHEMSHIE.

ME: EFAFFEBESREXLA, BMFABPAFdE. AR+ EE o ERHENAELK CC

+8. 0%, BL+19. 1%, Lifdh o k3 iz mM454 SC

EY 455 PDCI A 974 &, 3REL-0. 9%, Rl tb—-13. 3%, A& B /7 iz 4iv 45 4k BDT1 4T 1986. 8 &, 3Rtb—2. 2%, [ tb+93. 5%;
P i IE Hy 36 4 BCTI X T 1332.2 &, 3Rrb-3.5%, FI+90.3%, £z @, T EHB oE RKASHT HITHR SRS
BgHk, ZHMEATHENMBLE LK, FHESEH EIT. WiEHh @, KB VLCC THid kT K, £FNHTE
Tk R #FITH, AARNERLEEXEZFEMESTE (MU , ERRKEHSRA DR YKL EF @M. THRRESHT
B, Kid TS ERER, Lpw ) BAEFEREIT, AMVEEAT K, WX BRSO RKAALS, THRWILLRS
BOR, W a ARy, BERY, ZEBKBLETIT.

NBLBHED: BFFTEOBEBRARADERILHZEK 0.2% A ZE 2026 F 6 A 14 B, 2EZHRA%Z 15 £i847
5501.3 77 4, 3REb+1.22%, Flrb+2. 34%, ARAEBEHF 20B619 B, 2445 KBA R A E 23140. 6 7

AR, BIHLIEK 0.2%. H¥, hBEEFRIIEK 6.9 % ABATADNERILTE 0.3%; KRMELEER LRSS
Fo BATAK ., BB, BORANINREEDT 4%, HBREARKDAE. ABB o RS4LE, HEHFIAME,
FREEARAMIAAL:, b LR, TR, A &AL,
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SINOLINK SECURITIES

17 2 JA 4
A B X

o AR B RGBT . .ot 4

T A R B R U R R o 5
B I = 5
2. 2 U I e 10
2. B R N T e 12
A BEIBAIIR L 14

BT ) -~ S PP 16

B & B %

Bl 1 R AT R IR o o 4

BE 2: A RGBT HIRIRIE MG o 4

Bk 3: BRI IR BHE G AT T A 8] 5.....

Bk 4: BRI BRI HE L B T 8] 5

BMk5: $Hofkizce

Bk 6: Hhotizsc

Bk&7: CC

B%8: CC

B%&9: CC

B % 10: CC

BA 11 AR RIE PDCI A 7

Bl& 12: PDCI R Al A A . oottt 7

Bl 13: PDCI BAbiB M A8 H . o oo 7

BlA 14: PDCI A a8 . . oottt e 7

BA 15:  RabiEH BT A 8

B& 16:  Amam i BOT I A 8

B & 17: R T BDl A 8

BlA 18: P AR BCl A 8

B 19 B A BP Il A 9

Bk 20: AR KRR BS | A 9

BA21: B O R ark B 9

Bl 22: I B m 9

& 23: i O R mt B 9
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SINOLINK SECURITIES

17 2 JA 4
BE 24: B O R vt B 9
B& 25: FPEER RAEIE S 10
B 26: FEERE RAEIE T . e 10
Bk 27: EFASIRPK AL 2019 SF 38R .ot 10
B EEIBAL S) ASK 35 2019 - 38R Lo 10

Bk 29: EFALS RPK AR 2025 SF 3838 .ottt e e 11
B & 30:  EAGS] ASK 22 2025 3838 ..ot 11
Bk 31 AR R A 11
Bk 32: B R o 11
B & 33: EALA R I 11
B& 34: ARTIEEDILEREEIRIE S oot 11
Bk 35: & EFMHREBETI 2019 FHIR ..o 12
Bk 36: & ETAG RAATELRE 2019 SF303R .o 12
BlE 37: R IR B 12
B & 38: R A B 12
BlE 39: AR B 13
BE 40: S B 13
BA A BRI B T B o 13
Bk 42: A B E B AT g IR 14
B & 43: TR I e 14
Bk 44: ABEMAA BRI I 8 14
BAk45: AR ERBEZUN 14
Bk 46: AL ETFHRBALAFEHIE (2026.4) o 14
Bk 47: BRBUBIBBIICE (10 o 15
Bk 48: SRBURIBIIE T (10HF) 15
B& 49: P EA L Z SN AE I C0P . o 15
B & 50: B ERALESE AT EBNAE 16
BA BT A PRI L 16
BlE 52: T L 16
BlE 53: G BT L e 16
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SINOLINK SECURITIES

FARDIRENE Z AR 55

7 Ak B 3R

—\ FARZERRITRE MR

AJB (2026/6/15-2026/6/19) ZEA5E T2 2. 7%, 7% 300 454k L7k 3. 4%, Sath K& 6.2%, HESL 22/29, iz FH#
P FAE R TRRE K (+1.8%) , BeifAR kMG & K (7. 6%) .
BE1: KRETLEESE

20%
15%
10%
5% 3.4%
0%
-5% -2.7%
-10%
-15%
%:é}éﬁ%iirﬂcﬁd’\%?&/i}ééﬁ%Lz'%m%fs#éé?ﬁszk%ifézii@é&l%
FTREMMKRELIERH T £ R IRBEH 4 E T & KE A8 KL LR FR
P 8 % = * P
< & Ak #

kR wind, EA&IER AT

BR2: KAXETFHRERLENE

15%
11. 0%
10%
5%
0%
_1.0
s R R
-6. 1%
-10% ~7.6%
I I S PN B S S S S
A b iE iE x 7 % = = i@ % % i#%
P s g 7 &
] < # & i

kB wind, E4&IEE KA
SEMAAKRAT B AN AR (+15.3%) L RAERA (+15.1%) | BAAH (+14.3%) | PG (+10.3%)
BREHA (+9.9%) ; @AM EGMRATRE (-10.6%) . FABR (-10.1%) . KABHR (-10.0%) . FH*E (-
9.5%) . PIEHA (-8.8%) .

Px ARG — R 47 5 9
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FARDIRENE Z AR 55

GRYLES
B £3: KBRS RKIEHE BT T2 4] B #4: XEKRRIGHE B 12 5]
0% 5% 10% 15% 20% ]
. i i , -10. 6% R
a2 AN 15. 3%
R 5 3 ~10. 1% RAE R
NEW:19hN %
AR 1 ) 13- 1 ~10. 0% | A ik
/é, 3 3] 0y
1A AL 14. 3% ~9. 5% R
i -8. 8% TEAL
BEA -8. 5% EITRLR
a8 P& Ay ~8.2% TP Bk
FiaEs -8. 2% R4 1%
RUBAE -8.2% B =%
TR A -8. 0% [ 3 i% %
F YR -12% -10% -8% —6% ~4% -2% 0%
KR wind, BEAEIER AT KR wind, E&ER KT

= TR AR
2.1 s M

TAERIZ: RJAVLCC THR R E KEN, EFR G EMEREITITH, HitXT 6 A 19 B AR EXLEZ7ME
EE (MOU) , ERARZEHEFITHFAARIORAR SR E EFi@M. THREMEHEQL, AR, BIER-FH&TEH
ZRKBATHARAMRE, SN Sk, TATRTOALBRULE T, BERRAMKE. FEirapimt, &
B, YEHoEERERTHITHEERFERE K, ZHMEATHEM %L LK, Thize1858 1T,

ShREZ: ARAFTEE oE K HENAE4 CC

SC

CC
[l tb+25. 4%; GG

BES: # oz CC

EsCC e
1,800 1500 | 30% 3,500 - 1 80%
. 3,122
1,600 - 2,985
' 1,412 1,480 1 s 3,000 | 2726 { 70%
1,367 25% ,
1,400 | 1317 ,’ 2,572
’ 2500 - 1 60%
1,200 | 1 20% ‘ 2,218
1 50%
1,000 - 2,000
1 15% 1 40%
800 1,500
{ 30%
600 | { 10% 1000
) . 0,
400 | 20%
4 0,

200 | 5% 500 1 10%
0 1 1 1 1 0% 0 1 | 1 | O%
2026-05-22 2026-06-05 2026-06-19 2026-05-22 2026-06-05 2026-06-19

B wind, B 4&EHF AT i wind, BA&IEFR A

& — A7) 5 9
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SINOLINK SECURITIES ?Hﬁgﬁﬂlﬁgﬂ&%
RIYE
B#£7: CC
@ CC @ CC
. _ 1go 1,400 - 1 10%
1,600 L 401 15% 1,229
1,400 ’ 1,200 8%
1,231
1,193 ! 4 10%
1200 - 1,121 1156 0 1,000 6%
1,000 F . 1 50 800 4%
800 600 2%
4 0%
600 - ° 400 0%
400 1 | 200 -2%
200 0 4%
0 ‘ ‘ 0% 2026-05-22 2026-06-05 2026-06-18
2026-05-22 2026-06-05 2026-06-18
KR wind, BEAEIER AT KR wind, E&ER KT
B x£9: CC
EsCC EEmCC
2,500 | 7 30% 1,140 1,133 . 25%
1,980 | 0 1,120 |
2,000 25% 4 20%
1,096
1632 1690 1100 -
1,585 i 20% '
1,500 - 1,080 4 15%
15% 1,060 1,047 1,049
1,041
1,000 | 1040 | [ 1 10%
10% '
1,020 o
500 | 4 5%
0,
5% 1,000 F
0 ‘ 0% 980 w w ‘ ‘ 0%
2026-05-22 2026-06-05 2026-06-18 2026-05-22 2026-06-05 2026-06-18

R wind, BEIERT LA kK wind, E&IEK AT

NAEE: LEPEARTELEMENIEHK PDCl H 974 &, 3Ri-0.9%, FEb—-13.3%; PDCI AAbig4cH 952 &, 3Kt
+0. 8%, Fltb—11.6%; PDCI #dbi5%ch 867 &, Frib+0.3%, Fltb-15.7%; PDCI & 455 A 1000 &, 3REbL+3. 6%, [
tb=16. 7%,

Pk ARG — R 4FF] 9
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SINOLINK SECURITIES ?Hﬁgﬁﬂlﬁgﬂ&%
RIYE
BE11: A FREEPDCI & B B#12: PDCI # FEH 758
m— PDCI:% 4 R 3% mm—PDCI: #4 RISCES
1,000 1 0% 980 - L 0%
990
990 | 988 1 2% 960 947 952
983 940 944
0 { 5%
1 4% 940
980 |
974 | oo o0 |
970 | { -10%
1 8% 900
960 { -10% 880 | 1 -15%
950 | 947 1 -12% 860 |
840 1 -20%
{ -14% 840
940 |
{ -16% 20
) 820 1 250
930 1 -18% 800
920 ‘ ‘ ‘ ‘ -20% 780 ‘ : : : -30%
2026-05-15 2026-05-29 2026-06-12 2026-05-15 2026-05-29 2026-06-12
KR wind, BEA&IER AT KR wind, E&ERH T
B #13: PDCI #5075 BE14: PDCI # @5 H 75 3%
5 mmm PDCI: & [B] b3 %
880 r s PDCI: 44k [B] b 38 5% 1 0% 1,080 r 4 0%
1058
870 | 868 864 867 1,060 F 1052
{ -5%
| 1 -5%
860 |- 1040 4006
850 020
850 | 1 ane 1, -
10% 1000 - -10%
840 | 1,000 |-
| { -15% 980
830 826 965 1 15%
820 | 960 |
{ -20%
810 | 940 & - -20%
800 : : : : -25% 920 1
2026-05-15 2026-05-29 2026-06-12 900 ‘ ‘ ‘ ‘ o506
2026-05-15 2026-05-29 2026-06-12
KR wind, BEA&IER AT KR wind, BEEIERFF AT

HiE . A JE R HE 454 BDTI KT 1986.8 &, 3REb-2.2%, [ EbL+93.5%: e diE#rds4 BCTI Jd&F 1332.2 &, 3F
tb-3. 5%, FE]b+90. 3%,

FF ARG — R4 B R
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SINOLINK SECURITIES ?ﬂﬁggﬁhﬂlﬁgﬂ&%
Ak B 4R
B #15: R k&4t BDTI & % BF16: 52 ihiE 5 BOTI & %
@ BDTI [B) bb 38 3 "
@S BCTI [ tb3E 1%
2300 [ 5,61 - 140.0%
’ 1,800 1,682 1 160%
2,250 1,578
o - 120.0% 1,600 t ) 1 140%
' 1,400 F . S8 1380 g5
2150 - 100.0% : [ { 120%
' 2111 1,200
2,086 ; i
2,100 | 80.0% { 100%
2,032 1,000 |
2,050 ] 1 80%
2000 1,987 | 60.0% 800 |-
{ 60%
1,950 L 20.0% 600
1,900 200 |- 1 40%
- 20.0%
1,850 200 | 1 20%
1,800 : : ‘ ‘ - 0.0% 0 : ‘ ‘ ‘ 0%
2026-05-22 2026-06-05 2026-06-19 2026-05-22 2026-06-05 2026-06-19
KR wind, BEA&IER AT KR wind, E&ERH T

FH# iz s : A BDI 4540 h 2684.8 &, 3Ktb-3.9%, Bl tb+45. 3%, AR, BCl 7 3986 &, 3K tb-8. 2%, F]Hb+18. 7%;
BPI 4 2205 &, 3Rtb-1.3%, RH+59.9%; BSI % 1697.2 &, 3ib+4. 7%, Bl b+77. 9%,

BZ17: X Fb5:5FHIE BDI # % B %18: AF% 4 E BCI # %
5 b 32 s .
ECcDI FlHe 8 it - ECI o
3,300 1 160%
6,000 - 537 4 180%
200 |- 3,165 | : 5,228
3,200 > 3114 140% 000 4.926 ! 1 160%
3100 5001 1 120% ' 4,342 1 140%
3,000 3.986
, L L . 0,
1 100% 4,000 120%
2,900 | 1 100%
2,793 1 80% 3,000 |
2,800 | 1 80%
2700 | ‘ 2,685 1 60% 2000 | 1 60%
| { 40% 1 40%
2,600 1,000
2,500 F 1 20% 1 20%
‘ ‘ ‘ ‘ ) 0 1 1 1 1 0%
2,400 0% 2026-05-22 2026-06-05 2026-06-19
2026-05-22 2026-06-05 2026-06-19
KR wind, BEA&IER AT kiR wind, BEEIERFF AT

FF ARG — R4 B R
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SINOLINK SECURITIES ?Hﬁgﬁﬂlﬁgﬂ&%
GRYLES
B£19: €257 BPl & # B #£20: ZBEAREE BSI £ H
@S BPI [2] bt 38 3% @S BSI [ bt 3% i
2,400 - 120% 1,750 4 90%
2,369
1,697 1 80%
2,350 | - 100% 1,700
1 70%
2,306
L 2,289 L 1,650 4 60%
2,300 80% 1621 0
1 50%
2,250 2,234 - 60% 1,600 | 1,580
0 1,568 1565 1 40%
2,205
2,200 | - 40% 1550 1 30%
1 20%
- L 209 1,500 |
2,150 20% 1 10%
2100 ‘ ‘ L 0% 1,450 * * 0%
2026-05-22 2026-06-05 2026-06-19 2026-05-22 2026-06-05 2026-06-19
KR wind, BE&ER I KR wind, E&ERH R

Ao, Liskoy
15 -6 A 19 ) W) # o 2 e it
Bl Eb+9. 2%, 3R Eb+10. 0%,

S Bet8h 9.90 1Cvk, FIHb+2.60%, HPINT KA Aok ® A 4. 61 1eok, Blb-0.40% LA (6 A
%5&2%&1ﬁ%lwum1%imu8m,mm%

3Bt E 668 7 ATAA,

BE21: BEEZBED Bt F BE22: )Tt E
LA 2R o ALY AfE Y A et Bl AR
(fewk) (feot)
1 LRI ERO RSB YS ARG 20% 6 SN A ek S A R 20%
10 15% 5 I 15%
L] \
ot O = e 0 0
6 Il || ’ 5% 3 l || |I| 5%
4 0% 2 0%
-50,
2 5% 1 5%
0 -10% ||
3352335328352933553355335338 0 — : -10%
OO AN PP OO I I I OOOHOD 3353335393 3533352833553353383
(S RSN N SN SN o N N o N N o N A o I N A o I N A o I o N A N I o A N I N I o I A o I o A o o O (O (O A O T A T B A T O A A S S S T T N | 1
SRR S8RRRRRR38SS8RR ]88 SRR NNNNNIRJV]IIIILKLLLLY
ANANNANNNNNNNNANNANNNNNNNNNNNNN 0000000000000
ANANANANNNNNNANANANNNNANANANANNNNNNNN
KR wind, BEA&IER AT kiR wind, BEEIERFF AT
BE23: LA FHEAF B #24: EEBEDERIGREE
FEHRD AL S (Fek) FEBOEEHELE (FTEU)
———2023 2024 == =e2025 2026 — 2023 2024 2025 == =-2026
35000 800
LY
30000 | 700 e/ \ RGPS
’ P A4 - 600
25000 /'37"\/"‘."’* \/ R ,.\)!\/‘\/
’\\»{ 500
20000 |
15000 ol |
S 300 |
10000 | 200 F
5000 f 100 |
O I T T T TN TN TN T T TN N T N N T T TN T TN TN T N N N N N T T T T O T N N N N O T O O T T T A N 0 I TN TN T N T TN TN T T T TN NN T TN TN N T T TN T T T N N T T T N T O O T N N Y O O O O T O O O O O
— n o ™ N~ — n (2] [92] N~ - n [} — n ™ LD m (V) l\ - n (]
; ; ; — — [ N [ ™ ™ < < < ; ; ; — < < <
= 2 2 2 2 2 2 2 =2 = = 3 E ; 3 E ; = = =2

n

45 5 R




SINOLINK SECURITIES

FARDIRENE Z AR 55

7k B 3R

kR BT, B AIERST AT SR SGBIEME, EAIEE A

2.2 izt

EEUET ‘E/L:_'i% & h.J’_ ;ﬁ?/‘bﬁii}i 80 %’é’r} M /g{‘d’m;ﬁﬁﬁ}&? o

Mmik: 2026 4 7, RAVREZ 6120 T AR, FlHb+0.4%, HF EAMXEEZEN 5358 7 AKX, FlH-0.2%; EIF
H RSB BEEH 762 TAK, FlH+5.5%, £9% 2019 4 106. 9%.

BE25: #EEARSAEEZE B &26: FEEFHERNEEE

PERAMEANLEE (FA) FTEHRMEFRRR EEZE (FA)

2019 2024 2025 = = =e2026 2019 2024 2025 = = =<2026
900 r
8,000 r 800 [ ==,
7,000 | 700 [ =
600
6’000 | ,—~~\/~/\/\—
P oS i
5,000 r - = /\/\ >0
400 |
4,000
300
3,000
200
2,000 100 b
1,000 f 0 L L L L L L L L L L L )
0 : : : : : : : : . . . ! 1A 2A 3A 44 5H 6A 7A 8A 9A 10A11A12A
1A 2A 34 4A 5A 6A 7A 8A 94 10A11A12A
R wind, Bl &R KA KR wind, BEEIERFF AT

FL7Z N3] . RPK # 2019 5, .—ﬁm+24%\ HALH19%. BAi+11%, A AK+62%. T iE+44%; ASK 3% 2019 4, EHAi+18%. %
FLH12%, HAHT%. AAK+58%., F4E+41% (EAL A 2023 5 3 AL, 5 LAt XETHIE) . 2026 F5 F, RPK &
2025 4, EHi-3% FA-4%. BA-4%. HAK+17%, F5E+1%; ASK %% 2025 &, EFi—6%. Mﬁ—S%\ B AL-3%. A& AK+15%.

+ ¢ N

& HFHFF

BE27: _E7AH 5] RPK £ 2019 £5#:% B #28: _E 7 5] ASK £ 2019 F48:i¢
Y A RPK#:2019F 34 1% Y A ASK# 20194 3% 1%
mt AR MATHRE ATMRE nt AR MAETHRE @HRE
AT BETHEMT AT B EHEMRT
200% 200%
150% 150%
100% 100%
50% 50%
0% = l- _m - 0% [ .- _m —
-50% -50%
-100% -100%
HAR 7 H = X N EHA EaS X
Kk wind, BEA&ER I KR wind, EAEIERH R

Px ARG — R 47 5 9




SINOLINK SECURITIES

FARDIRENE Z AR 55

7 Ak B 3R

B #£29: _L7FH 5] RPK B 2025 F58:% B #£30: _L7FH 5] ASK £ 2025 F5:%
L H RPK& 20254 3% % % A ASK#: 20254 32 i
BT EEMAEETRE EFTRE BPEHEMRBATRE EFTME
AT WF T AAAE W E AT

80% 80%

60% 60%

40% 40%

20% 20%

= == "= == % - m - B
-20% -20%
ok ] Bl WK ek ] o3 WK

kB wind, BEIERKHFRAT RB: wind, BA&ERF LI

A

KRB R I H AN A 80.42 £ /4R, FHE—11.9%, Blb+5.2%; 2026 5 A, BRI wd ) #H

(5HL) #9738 /vk, 3tb-15.28%, [ He+86. 23%.

BR31: FRAFRAH LN

B #£32: BAZEH &S H

0 2 (R LR R Rk B kb % 3 — AR A (E AR, A4h)
120 106,904 1 2%
' 1 ou B ARSI S0 (L)
100 ‘ 95.154 95382 4 o0, o
80.42 1 -2% 140.00 14,000.00
80 ‘ 120.00 12,000.00
4 -4%
100.00 ' 10,000.00
60 1 6% 80.00 8,000.00
1 -89 6000 7 \w\ 6,000.00
40 . 40.00 4,000.00
1 -10% : \ 000,
20 20.00 2,000.00
4 -12% 0.00 0.00
I~ A NN A AN AN AN AN~ oA
0 . . . . -14% QP99 Q39900900 Q 9 Qo0
2026-05-22 2026-06-05 2026-06-19 2283888833888
O O O O OO0 O 0O O OO o o o o
[S VA VA o VA o\ I o N A o N I o N A o N AR o N AN o N A o N I o N A oV I oV Y o\

KR wind, BEA&IER AT

wind, E4&iERF AT

LR KEFELRARTFRMA 6.813, FKEL—0.03%, R b-5.0%, 202602 A K it % TICE IR E+2. 16%.

B £33: ELHAAR FFHH B £M: AR FAETCEFREIFIT
B e R T FIHL % 5 m N g R giE
6.84 4 5%
834 09
6535 | 6.8349 | 10.0%
. 1 50 8.0% 0 -
' 6.824 1 5% oo |
6.825 | ‘
6.8203 1 5% 0%
6.82 | 6.815 1 5% 2.0% I I
6.815 | 6.813 1 -5% 0.0% B ]
6.81 | ' ] :f 20% I - I -I
6.805 | ’ -4.0% I |
' . 1% 6.0% -
6.8 L L -5% - — Ot~ — N — N0 — NSt — NS — N —
2026-05-21 2026-06-04 2026-06-18 8888%%%%ggggg%%g%%%%gg%g%%%g%%
C00CO00C00C00C0000000000C00C000
NN NN NN NN NN NN NN NN N

KR wind, BEAIERF R

M 2026 F 4 B, REBEER 2019 F, LEMNG GHR) H12%. BHIIS-24%. & =H3H+23%. REINHH+31%.
B ITHLF+3%, £ ZHIFH+H16%; RAATE L L3 2019 5, LEMG CHA) +8%. BAMIG-22%. & =HFH+18%. EI|
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FB: wind, EAIEAFILH &iE: 202602 4 2026 4 A1 H-6 A 12 8,
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KB wind, EA&IEKHF AT
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2 3% . 2026 if— 4 7, ARHREIZEHN 422 AR, BIEE+10. 5%, 2B IR L2 H 1426. 68 {LANE, B L+9. 2%;
AERTIEETHN 4. 4610k, Fb+4. 3%, &R RHEEEH 3207. 74 1teb 2, B tb+6. 3%,
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SINOLINK SECURITIES

7k B 3R

FKiR: wind, BEA&IERF AT

FKiR: wind, EA&IERTF AT

INFh: 202654 F, ABRNBEIEZSAH 9. 61 LAk, BIEE-0.9%; NSk EEESH 436. 46 {LANE, FH-0. 2%,
BN FIEEH 38.08 1k, B 1. 7% AW E SR 7031.54 Lok 2, Bl 2. 1%,

BE 202656 A 14 B, 2B 520 % Bt &i@47 5501. 3 4%, IREb+1.22%, FH+2.34%, 4 EH £ EN%IiE8 1
#H202656 19 BREREESTYETFHEMILAEE (SBaTAH 1.7299%) , WIRHLELEA AL,

B X40: 2\% FKH /] #F

BE39: LNBHRERHE
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FARDIRENE Z AR 55

A1 b JB] R
B %42: £F ZR1NBEEEHKEF B #43: +-FHE G F
8% (%) — P 4 E DI 10 %
4 -
8 (7.1
T 35 |
6 L
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5t 4544444342 4141 40 40 31
3.8

4 3.5
3t 25
2 L
al 2
o L8 —— .u R, 8 - N R i
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kB wind, BEIERKHFRAT KB wind, BEA&IEKHF AT

2.4 RBHR

FAERIZ: RiEBAER L, RABFLERE T, THFEIED BHAK.

2026 SF 4 F, Witk FN TR 1289.1 /2L, R Eb+6. 3%; ik 2 7ok 168. 4 104, RFlrb3ghe 3.2%; Bt =
BNA 7.65 T, F)H+3. 0%,

B F44: £ EMBEX LB FF B F45: BB AL e EBYN
m— A A B 5 E (fCf) Bl He 3% ik m— 4 BB 4 BN (L) b3t
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KR wind, BEAEIER AT KR wind, E&ER LI

2026 4 A, RF., d9ik. B, il Pk FNF L Al+2. 1%, +6. 0%, +5. 5%, +30. 6%; Brif ik 42 R by A
-3. 0% —4.1%. +1.2%. +13. 7%,

B E46: ARE_L T f R HIE (2026, 4)

ZEH/AR A7k g+ ML R L
R# L SHEAN (L) 1289.10 183.85 44.00 60.71 53.79
F] e 6.3% 21% 6.0% 5.5% 30.6%
7924 -1.2% 2.0% -4.1% -0.1% -3.9%
kBl 5 (LEF) 168.40 12.95 20.84 27.26 23.79
Rt 3.2% -3.0% -4.1% 1.2% 13.7%
7924 -2.3% 3.5% -2.7% -4.1% -4.9%
Beif b 4 FAN (L) 7.65 14.20 21 2.23 2.26
F] He 3.0% 5.3% 10.5% 4.2% 14.7%
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SINGLINK SECURITIES IR E SRS I
2B /AR A7k g - A B i§ Lk
7824 1.2% -1.4% -1.4% 4.2% 0.9%
LR / 7.7% 12.4% 16.2% 14.1%
Dfd / -0.5% -0.9% -0.3% 1.3%
7824 / 0.4% 0.0% -0.3% -0.4%

KR wind, E&IERH I

LA (6 A8H-6A12H8) , dpsBctkid ZdDILE 2 41. 27 104, REe+1.1%, 3Rrk-4. 6%; Rit#ki#E=49 41.651¢C
, FIH+2. 2%, ZRb-2. 8%,

B &47: opB R BEHMLE (1) B #48: B REREFE (1)
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KB Wind, BE4iERAF AT KB Wind, BE4iERAF AT
T ABEIRIZ: AL FURIR AL, A B R KR, # AR AT

ik AT BT St 464540 (CCP1) 7 4736 &, FlHb+13.3%, 3Rb—4. 6%, ARF=FR (PX) FLEHA
79.3%, IRHLH-F, Flrt—6.9pct; TEIF L&A 85.3%, IRrt-1.8pct, Flrb-2.7pct; T —BFF TH % 56.0%, k-
2.8pct, F]r—-6. 3pct,
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— i E T S A& 45 4L (CCPI)

7,000.00
6,000.00
5,000.00
4,000.00
3,000.00
2,000.00
1,000.00
0.00

T MOS0 A A M ONNOO AA MOS0 A MOS0 A A MmN

990030 H50903H390930 950903390

N N N NN NOOOOOO I I I I I T 0HO0 0L 0L O© O O

AN NN AN AN AN NN NANNNNNNNNNNANNNANNANANNNAN

O O 0O O 0O 0O 0O 0000 000000000000 OO0 O o o

AN N AN N AN AN AN ANANNANNNNNNNNNNNNNNNNNN

B wind, BE4IEEHFRH
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SINOLINK SECURITIES

FARDIRENE Z AR 55

7k B 3R

B £50: FERHNT B T FENH

# 451 :
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KB Wind, E4&IE&KHF%H

=\ KRR

KB Wind, B &Lk aF% 0

FREIARBRIAIARIE o & KA ZH KA, WA F% KT, W T Rt i kA b AT 43RS = £ R @ %R
e W o ek 1 S S D W N o = B b2 1 N DB ) OB e 1 o | 9 W N o N 1 F 2

LEEHRAE. MENRRSEAKD, BARD K@EAE, WALSCLAREF KR@g K.

MAERARTUIAR I o B KB DL d T HMEFF%, 5B ILMAERRI, Rl sRE,
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SINOLINK SECURITIES

FARDIRENE Z AR 55

7 Ak B 3R

7 R BRI BRI :

FEN: AMAK 3—6 A MiZAT I EkEEE AR K& A 15%A L
B FAK3—6 ANA AIZATS L%@&%%kﬁﬁ%—wm
P MK KR 3—6 A MIZAT L E S8 EAaxT K& A —5%—5%;
WA AMARI—6AMNANZITL TSR EARATRAEAL 5%4 L,
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SINOLINK SECURITIES

FARDIRENE Z AR 55

7k B 3R

A E R

Bl &iE AR A IR 8 27 BIER BB EZER Adtk, CRLIEFRRTFH LS T4,

AEmAE CBEEFRDHRNE” OATEAR “BEER” ) Ih, REFAB B, EAMMFANAI TG AR 75 X3 KR E AT HI1E1E
TR RO #HA R 5 A, B, 4. PR, MR AN S MRt Xig A, Z2EPBERGIIA., TR, FEAELAH “BEER BN A
M 8)” ) A AR BEATAEAT A 1 R & 69 M 3 Ao 820

AdpEay AKX T BE&IER AL RA RINA TN H AR R HIBF A, 2ESERBRLFT XA R MR LALLM o TN TAEEATIRIE. KIRE
ROMAE B RAR AR R, LALLM T &, MARENENET i G LA R T TIRE RGN E AT FHEIRF AR —R, B EIEF R A ARE AT 404
A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAME ALY, 7T B4R RRBIRAARE. KATRRME o km 5 EEIERLC L5300, F42 R B A BIE LM LA P28 ey &
R R R A AR o

ARERALEZR, EETMURAT RN FEREMTIER, 2R IANEHREHHIT., FRERAGETIERI SR TANTREA T RGN, Th
FHEFABRTESTHZRTH o ARETRBAYIER ISR T LGN, MMELLOKBETRETICER HmE s, TEGLGHFRERERKGEIL.

EPRLEEEINESIERGATRY AAREZAEGAZ TR, HREAAREAFERTEAFNE—RE, ERFLRELN TR L& F L snif 0937
H AR TN 6 e S, AR A LR L AL RITMRE, BSIERAEBURIREAREH EAREGEMTELRERREFELHF TR, AR (FALR)
HR R R RERY . WMEF R EITERLERELTRARBA . FE, DI FORABEZN, B EIERTHMRE T 69 A 5 R AR U 4
fTietk, BAEATH R T BT A MAIRE .

BERBEAFQTRAT, BEIERNGXIKIA TR AHA ML T 5 RN )BT RATRIERFHAT S, H TR A XN 5] E AR R F IR S A 23R 5o
AREFFCERE, AASESHEERLEEANTIRIAFO LR E, KA ZFRTREGART . BEIERFREMMAME KIRE DAL A B SIERGE
Fo AREFTRMART BB ANE, RAFSEMOAAT RS BB GERMTRAHELHEFLAE) , FREE B SRR A RS E P F R
P23 T C3 48 (4 C3 44) M3 iTH A AMEP @ &0 EREBERF EAAANE P MR, BARRE &, REAMAHTE P X THEIERRE R
TRGFNR RS, FTRREFTRAGEMIERARERT L, RREQIART A 69k FI0 . &R B EERFTRERATRA, TR, BEE

AR K AKX FEFAL,

# B &I F ASM AT IAA L Z RIRAE, W IZAM IAAR R EAT AR EIR T AR T A AR E 2 IE K @) R E AR A AR AR
A EN, B EIERT A AR,

HARERT P AR AR . BEERRBATA, RE—mihl,

L& El¥: e

75 021-80234211 %1% : 010-85950438 w1E: 0755-86695353

R4 : researchsh@gjzq. com. cn R4 : researchbj@gjzq. com. cn Wl 48: researchsz@gjzq. com. cn

H %% 201204 # %% : 100005 Wi g% : 518000
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