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FEIESVEEESHEERHAAUSA—H. REBEPEESHRE 2026 F£6 B 19 HEHWHA (Concerns
overblown) BYIRE, FINLHMF= (Ayala Land) FE¥IESERRN T 45%. SITIANAXREF HIHx BAM=RIRAI T
miEE, UWRATRNE L MESSHNEREEN —HotREKE L EREE 20 £, REWL, ATz
NEIE, BAGERRIE 0.8 ENREEKT. RSIHANHEIE, BfHEET Reit #HITEFTIMNEREE (LbAZE
EVNFALABMAAZNMNE) . PEESIAN, AREERNERRESHEEFMBAFENERAREASTIE,
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PIPHBF= AR EFNE (NAV) ITNEET K, 71998 FLMERBENS 2009 ELIRERAEN LURERKTE,
HAt G ERERFA TR Diffst, XEBFRTHIHMNBAMARRNAERELE, URATDENE LHfEE S
BTN —BIMIRERE L EFEE 20 F, REMHEERE, RETRENER,
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— Ayala Land (LHS) 40
— Rel to PHS Composite (RHS)
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Rk EES:
28 1R85 HiE Baff HRE (15 HARE (fF) BB (%) BRASEIREE (%)
(fz%m) (Icc)
FY25F FY26F FY27F FY25F FY26F FY27F FY25F FY26F FY27F FY25F FY26F| FY27F
Megaworld MEG PM 10.9 2.02 31 3.1 3.0 0.2 0.2 0.2 4.7 5.2 5.2 8.2 7.6 7.5
BEHHE RLC PM 13.1 16.50 5.9 53 5.0 0.4 0.4 0.4 3.9 5.9 6.6 7.8 7.8 7.4
et VLL PM 2.0 0.96 15 14 na 0.1 0.1 na 10.3 10.3 na 5.9 6.0 na
ZESRR: . B3 E 8E 2026 F 6 A 18 HMUKAEMN. Icc: HEim
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AXHPEIEFVUEER (F8) ( ‘PEIFUEER (FF) 7 ) #5. PREISUEERE (F8) BHEIES
242 (BHB) BIRAF ( “REILEFEELE (F8) 7 ) WUEEERE, AXH—REARN, MHSEZH, AXA
BHFMR, ERARANNEARZERRNEMTERE M. RI&. TSI M BRARINEHE, PEIE
FUEER (F8) IHEAFRASBFAESSESEMLMERNRZ S, ERARGIHSERN. RNFENET
HEABR, AXHARZEBIESFMIMANESREEZRSEZ,
AXZHRRE ot RMESHMESTHXELR. EFERMTIRE, BRNMRBRAMTIRS, BRSERM
Tlb, RANEFMEMERBOBR NS, AXHFAENSARE FeaERTARR, 3RE/TaERNREN
RRVIERE, FIRESHPEIESFVEERE (B8 NEAURNAGE (BEREAMARIINMR) FEER, LAERF
TEERo
EEH. MERESE
AXAFZRBAMUFFRETRAR, HEFSRB ISR EIRBEMESFH~mBINS. AXNRE—MRZFN, K
HWNEMZREESER, TFREREMRZWENKREBN. REAGHE. K& USNRAFER. =XEEHE
R, HEPEIEFEL (FE) AENBEQARNSSEARZNEN. #FIEE. EEHAER. Rigk{Xt
2E 2.
BRENBTHIIIMEER. BE. S GAKSUHENFEMN, H5EMS T ASZHBIRERIRMEEMRE
EEEEHNMABR. KEENHREHITEARZMRBFABERXZ N, AXPFLIREERTN. HiE W,
BRAERRNMHESE, ETRERIRIFTHIINR, TRSERBNNBEITRELRE,
SERRFEBRIANZAEYN, ERMRERLERYE, SANEAFRIERAERE. HER, REIRNE, RENN
BN EFT R RIEH B AMBWININRED, KREEFTELTANERENEMBEH. IEANRAMBIRBAZ
YA FIRRLE R BRI FEIET.
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8y, HERFAEMEXT EREHEBRIBREBRXNCH NN, EETD 7RG S RRARHIRIIRE ZRAE
BIEZE, BNHTERARZ. FER, HHIFEEERRERI,
ERXFER

BE. SAMBPEILESFZEEL (F8) BIRAF (PRES AAESTI) EEBRHRDK, RARNREBIESFRIAK
SHRBRERTEE,

MR 2R
AXARESAARBHES, EEH CLSA Limited (RIS AABBI3) RKHMIERE, BRARREBIESF KL
ESHEERAEE, PEIESEL (FH) 5 CLSA Limited BXEKEEK, WEFHEIESERERLQE
( “csr) WHEBFEZIEHEIZ T,

PIEIEFEL (BHB) 5CSIKHFAR ( “CSIEH" ) ARNHEMEAZ BRI GEFIERBTERIFZPR, XL
BB RN, BIERE M. BWERIRS. IESFXSUNRRHRAISHRER AT (1) NEMESRERS. 1ttt
CSI EFRTREEASGHERI AR (i]) PHEFrERmESkT.
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SEfR. HERRA, SEMEMXEKGRMIRERT. BEAHHN, HEMIRS. Alt, KREEEIEREIEFVEE
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