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'https://www.iea.org/about/oil-security-and-emergency-response/strait-of-hormuz
2https://www.brookings.edu/articles/the-timing-of-the-impending-crude-crisis/
Shttps://www.iea.org/about/oil-security-and-emergency-response
“https://economictimes.indiatimes.com/industry/energy/oil-gas/indian-refiners-increase-russian-and-uae-oil-imports-ahead-of-hormuz-r
ecovery/articleshow/131886771.cms

Shttps://www.iea.org/reports/oil-market-report-april-2026
Shttps://finance.sina.com.cn/stock/stockptd/2026-05-28/doc-inhzmtwm1101620.shtmli?cre=tianyi&loc=1&mod=pchp&r=0&rfunc=934&t;
=cxvertical_pc_hp&tr=12
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West Texas Intermediate (WTI) crude oil price and NYMEX futures price /‘\
dollars per barrel €ia
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Data source: U.S. Energy Information Administration, Short-Term Energy Outlook, June 2026,
Bloomberg, L.P., and LSEG Data
Note: Futures curve is the average settlement price for five trading days ending June 4, 2026.
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"https://www.iea.org/reports/oil-market-report-april-2026
8https://www.reuters.com/business/energy/japan-secures-stable-crude-supplies-through-march-2028-pm-takaichi-says-2026-06-11/
Shttps://bingx.com/en/flash-news/post/vortexa-data-shows-non-iranian-crude-exports-via-strait-of-hormuz-hit-million-bpd-in-early-june-
up-from-may

Ohttps://apnews.com/article/iran-war-hormuz-color-ink-japan-3ce00fb5e9e9abeb6dd8116522272cec
"https://www.reuters.com/world/asia-pacific/iran-war-hits-asias-polyester-suppliers-global-fast-fashion-2026-04-24/
2https://timesofindia.indiatimes.com/city/surat/85-weavers-favour-production-cut-amid-textile-crisis-survey/articleshow/129852812.cm
s

Bhttps://www.traveldaily.cn/article/190100/
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"“https://www.iea.org/reports/oil-market-report-june-2026
Shttps://www.theguardian.com/world/2026/jun/17/trump-us-iran-war-mou-deal
'8https://finance.yahoo.com/markets/article/us-and-iran-agree-strait-of-hormuz-will-be-toll-free-for-60-days-they-differ-on-what-happen
s-after-that-155107788.html
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https://www.argusmedia.com/ja/news-and-insights/latest-market-news/2813751-iea-warns-hormuz-oil-export-recovery-will-take-mon
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Bhttps://www.energypolicy.columbia.edu/irans-oil-sector-can-likely-weather-production-shut-ins-but-gas-fields-are-at-risk
Shttps://www.thenationalnews.com/business/energy/2026/06/17/uae-aims-to-cut-dependency-on-strait-of-hormuz-to-zero-with-major-
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2Onttps://www.reuters.com/business/energy/uae-accelerate-oil-pipeline-project-help-bypass-hormuz-2026-05-15/
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basic products > and synthetic fibers —>1 Plastic producti'gu:lgc‘l) /rubbcr products
+47.4% +18.4% s
|
Input as raw | Electronic components +3.8% l
materials Input as
fuels or energy | Metal products +4.0% l
| Iron and steel T l
+10.2% [Various goods and services]
Motor cars and motor vehicle parts +3.8%
ici Electrical machinery +3.1%
Petroleum | | Electricity pmm— .
refinery products +31.4% 2 : —
+58.1% Accommodations, eating and drinking
— Pulp, paper and wooden products +4.5% |—> services +3.1%
Ceramic, stone and clay products +7.2%
(e.g., glass products and cement products)
—)I Beverages and Foods +3.1% |
HI Water transport +8.9%, Air transport +12.8%, Road transport +4.0% | |7

| Agriculture, forestry and fishery +4.6% |
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Kik: BoJ, E&LEFH A

Znttps://www.enecho.meti.go.jp/about/pamphlet/energy2025/02.htm
Zhttps://www.eia.gov/international/analysis/country/KOR
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Zhttps://www.reuters.com/world/asia-pacific/indonesia-will-absorb-shock-oil-price-increase-using-state-budget-finmin-says-2026-03-0
9

Znttps://www.wsj.com/economy/central-banking/bank-indonesia-raises-rates-again-to-defend-rupiah-f2c00951
%nttps://ieefa.org/resources/elevated-oil-prices-compound-southeast-asias-fossil-fuel-subsidy-challenge

Bk AW e — RAFA] 5 9



&l £ JiE 75

SINOLINK SECURITIES

EGF T

A4 % 9A:

HAEARMAMANS LT DEAL T ERERAMA, CRLERRT FHG L5 TH,

AE A “BEEFRRHATRNE" (A THAR “BEER" ) A, AEFLSHGRA, AEFTHMF NAI TAF LT I X3F A ARE 9424738 5] 4E4E
T XA, A B TR B R IR, ROUETRITAN SR ey XA, 2 @Ak A, FE, Baykth CEAEARAH
TR 8", B RS S ATAETA R & 09 1 A 15 K.

AL = AR T BARARILA T GNT TA REAFTH, 2 BEER R L TA R X AT 869 A1 Ae TE M ARFEATRIE. KIRE
FWIEE AR RR LR, LA T ik, HAIRE BT BET i 5 S £ AAHF RS 09 E AT 9 IR LR —5, B AE R R F ARE BF 4894t
= A AT B R AR K B A K6 AT RRIAEFT A, BAIRE P90, &R, TR R BRIRE A RN T R A B 69 Ay, AREF LB Het
AT, THRAMIEYE, TR TR FA A RE LS A ik f 5 B ALER I E L 53011, 45 KB AUH 4 ) £ 5004 S A bH B B 2 ok 69
AR R AR A,

ARAEBRARZZR, AETHRHTEAAA FE FETIES, SR IAOEAREARE, AMERAVGETIEARERIAATRAAEXRAAL, TH
B ERARRESHARTH . AREFTRBEGIER ISR T LGN, RERKETRATICEY mml s, LG LGFRRAERKGEI,

EPRSFEHASERAALETRY AREEWMLGAE 4R, W REALARE SRR A LG E—BE, EAFCRELA TS A4S RIoil 45308
FAR TR 4% = 5o, HAMLMEFRLATHFME, BEEAERKBRREAREEEAREGETELIZNRATHEAH TR, AR (FHLE)
B FTEE . REAE. REFHE LI ALETRETMABRT. BE. 2T AR FORARMEE N, BRIEFTHRE P o)A Bad R AR E Bk 4
fTae R, fAEfT oA 3 T R AHEAT AR AR 5,

LEEAKAFEAT, BEEFGXRIMT RABHRE T T RGN AATHERF BT KD, T RAX LN E LR RS IBRM S A2 MR 5.

AREFESBARE, AFLELREERLEEANTAASOLLRE. AF ZFHLRENAR. BEEFRF RS ARERAL A BEIERGEP .
AHRES TFRBART B EHEIE, RAFSEAGRAATRER., B45 GEAMRRTFE SHERNE) , A REELERRNA RN E P &R I&F
BHT CIAE CIA) HRTXRA: AREF O HNEREDFREEMNEP ARARL. BRAER, RERAHIGH R EP X THLERARE KT LY
HBURFw., T ARE P REGEATIER R a TR, AREDRFAMRE 8 I8, A BSERSNTRERTET, ETEMREX, BELIEFTK
FEECEEY S gEN

3% E 4 E F A AT SAA LK E RIS, U dZ A BAAR L EFT AR DT, RIS T & B3 5 8 K AIRE U SA AR AR
AR, BAIERTA RARIAT AL,

SLIRARRT ¥ EBRAEA, BEERBBITH, RE—iF.

Lk F g
W% 021-80234211 #%: 010-85950438 3% 0755-86695353
¥R A5 researchsh@gjzg.com.cn ¥R researchbj@gjzg.com.cn ¥R 45 researchsz@gjzg.com.cn
Wl 4 201204 ¥R %: 100005 ¥R 4. 518000
Hohb: i AT KO 9) 8% 1088 5 Wik LT AMERE A KA 26 5 ik Ry FAAE XL EHE 2028 52K FH P
EATE R RE 5 A # W XA 8 &M 18 # 1806
Ay
o ) ’
oM /0,
Toavy AR
Snere o -
PR . <5
S A0
e S, \Y
*"° .’ XL A
% vy
' i
higF] [ARS]
EIESMRRS EZUESMR

Bk AW e — RAFA] 5 9




	图表1：霍尔木兹海峡油轮通行量仍在低位
	图表2：EIA对WTI原油现货、期货2026-2027年价格的预测
	图表3：今年五月我国民航出行同比现负增长
	图表4：化工类商品按下游用途划分的涨跌幅比较（2026年3月-5月）
	图表5：美元相对于亚洲货币的升值幅度：人民币是战争以来唯一相对美元升值的亚洲制造业经济体货币
	图表6：今年以来AI冲击印度IT服务和外包服务模式，NIFTY IT行业跌至三年新低
	图表7：印度对中东原油进口依赖度高
	图表8：原油价格上涨100%后对日本行业产业的价格传导作用
	图表9：韩国股市个人投资者、机构投资者、境外投资者资金流向
	风险提示

