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Advanced economies and China continue to lead grid investment, as they have historically. While investment is expected to keep climbing, rising

component costs mean growing budgets deliver less on the ground.

Motes: 2025e = estimated values for 2025. Digital investment includes smart meters, automation and management systems, end-point communication systems, transformers, EV charging
infrastructure and analytics software.

Sources: IEA analysis based on transmission and distribution companies’ financial statements, S&P Capital 1Q data (2025), Global Transmission data (2023).
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