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Outlook

» Micron continues to invest in a disciplined manner across
our global footprint to address customer demand.

« As a reminder, our capex is net of anticipated
government incentives.

« In fiscal Q4, we project capex of around $10 billion,
bringing full-year fiscal 2026 capital spending to
approximately $27 billion.

» We expect quarterly capex in fiscal 2027 to be above
fiscal Q4 levels, with more than half the increase year
over year in fiscal 2027 from construction capex as we
pull in cleanroom capacity required to address long-term
demand.
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= Micron has been a pioneer in our industry in creating a new class of strategic customer
agreements, or SCAs, with very robust terms.

» We are pleased to announce that we have completed 16 SCAs with customers across
the data center, consumer and auto market segments. These SCAs accelerate the
transformation of our business model, enhance partnership in technology and
innovation, and provide customers with contracted supply assurance.

» Typically, these agreements have a five-year term, from calendar 2026 through the end
of calendar 2030. Automotive agreements generally have a three-year term.

« The 16 signed agreements represent roughly 20% of our DRAM volume and a third of
our NAND volume over this period.

» These SCAs include four very large customers and three medium-sized customers.

» The remaining agreements relate to smaller customers from the automotive industry
and represent our commitment to this important sector.
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