ESTATIRSG () it

BEFEEHR:

CAERRENT, ESWRAZEIRIRTBINGZIF

WSS HTIN . =EE
HFAAFRHEE: S0600520010001
EXZMP%E: huangxl@dwzq.com.cn

20265E7H5H




HRIR =AY = DEEEl=h

 RAEMSEH: BHIRE, TUIAMNEBEREERE, BFNEEKEN T26QBRBEESESD, RERIFR
FBERR, 2F4EEXE: ERETuE+HOEREE. EBRXiESRBIMCEERITBERINEI A SUEI R
iLESE, LREHCBENENSHISE/KIESE/ISHER/ZFNH/EBES,; HOX&MNEAREBIIMER
k7R, HITEENCIRIERISLERELR, RiEttihd/ K SE/FRSE, LIRS/ S/ LSER/ KZSEE.

B ERMSER: [Oi2025: 25F2F A 1144550, [EEL+26.8%, WEE79.98, BEEL+32.8%, HA34.1 8
W, BEE+17.2%, £@FREREOEMZFEVE. 25FENR U TEZEERREE69LH, ME25FK
A EAS-5051, 25F2FGR215M, 25F2FNEBERAEN+ BAT KA AR, BE2026: FHiIFt+
26FEFNHEE R ARWIBHAI80-85 14, [ELL+3%, HEEEFHREESA/H+H#ED+BHSE+—IS
R+ REEEREFE R ELE!

B BEWMSER: 2026F LA BABESESE, FIVAN: 1) BEBCRISG@EI(ITHT, MiaZeixdFEE4MES
BT FRAE—FSIBINAITIHE, SCRRERELRRY; 2) 25F AR ITNHER: 25 AR EHEE2.95M, [
t6-6% (RAFAREHEILW, FELL+44%) , MEFEK FRIEESEERTX(DBERE (AR05EREE,
8-10F&EHAEHE, HEFIXOHER) ; 3) 26FEARAILIERM: ZEEI/N\FULFERARHE (1058LLLE)
DURSHEERIX, BlPRASI26FEARREAME A REREIK, FAWRTFIT26FARR4FEREE+40%, HEFLERE
1, EREEFERE/SRSE, BICKTIHREEE.

B ERREMaEH: AHE+EOFES8S, BFkLER. HNN2026FTILSEE19385H, FEEL
+14%, HPAXHEE1265H, [BEL+31%, KHEE: 1) R 25H2KHEERHEESS, BF(IFUbE26FEEMF
mitsEEY, REEE/MEEK, iT26FRE435W, BL+5%; 2) HO: RN+ AEZEFEREO TR
TRFEE, BFAIiT2656HO8375H, FEEL+50%, BiFKHIE + HOFEIRK, MikkER. HEEXE
H+EZER.
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m BERFRIR: KXESWERAZE+9.09%, HYIHEEAIEE+8.9%, KIBEKX, AXESWEA
HIREIRE+2.99%, EXYHEEAIEE+2.8%, KB/

m SEERIR: RNESWHRBEEZ+9.09%, B ABEAIEE+8.9%, AEAFBIEFEISE
+9.4%, EXIIEEIEE+6.4%., TIRFEIN L, AREFRAERREEP LK, LIVBZ{D+15.8%,
TRKIEERA, AEHIHISEA+1.8%, FKIEER/N.
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" BREERER: AESWEBEKEIEE+2.99%, HETFESAIEE+2.8%, ARSWEHEZE
FIBE+7.29%, N AEBEAEE+7.1%, TIREW L, AEHEESRA+18.3%, KIBEREK,
T HH-1.3%, MIEEA.

 FWRERR: AESWEREREMIES+3.62%, HXAEBEAIEE+3.4%. MR L, &
FEPEZER+8.4%, BKIBGRA, AFHEEE-2.8%, EXIBZRAX.
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® AFESWEHBZEPE (TTM) 24.9x, SWEBHREEPE (TTM) 41.0x, SWEBE=ZEPE
(TTM) 13.2x; PHIF16FEESHI55.9%/60.6%/0.9% i,

u AFESWEMBZEPB (TTM) 1.6x, SWig&EZEPB (TTM) 2.2x, SWrEHREZEZEZEPB
(TTM) 3.3x; 5F16FEESRI20.4%/82.7%/67.5% 53130,

m F: PE (TTM) . PB (TTM) ZiRiAEF7B38HIAEREITE.
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¢ FRELE FBFFEMHHEIKMERBE25Q4H R, 1) 8: REKNEEIR2025/9FHE, #Z2=2026/7/35K1I89
9.9%., EHT— AN TEL0.6%, 2) MRESTR: AIKMNEEIE2025/10F7/F, #%=2026/7/35K18/9124%,
BI—EL3K9.3%., 3) $i: AEIHNEHIE2025/8FFE, #Z%22026/7/33ki8/935.6%., H=I—EHEMN K
180.09%, 4) TFf: XK NEEEE2025/9HF R, #1E2026/6/305k1E/9335.2%, &ar—EEENIEL
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¢ 25QAFEHIEE, WE/MTTFHE, CRigmTEyx B SRLEI100EZHSBRARD
SFEEARETESIE, 2025/9/30E7T//T/100/57p 1400
S ARMSEI/7.1055/8.3351/8.64; 2025/12/31 1200
X /BT /I0EHERART D 8 A

7.0288/8.2355/8.86, ARMXAHEE25%, X
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¢ MBNELR: 6 BIEBI(IIZMKFREE; SHIEFRHEE; JVBGXZZfHiRKk6k, FEFRFK5ThQ2155|1E, /J\HH%/EEML?
155|XIEHE, 7B ES8HEE/#L8&L6/Monal03EHERKTEMERE.

¢ EREL: HOMEMHRE,; LbIBRLIGESEMBIEIE., 1) b/ SH/KE/ FicEFH6 B HO D34
17.5/10.3/6/18.5 5%, BELDBI+95%/+157%/+74%/+75%, HORKIEL:1-5 B LkEEEER, 13
SIBEHOFE. 2) RHBAHENEE. tLId/SFI/4<30/F im0 A REREL-22%/-30%/-37%/-55%.

202601 202602 202603 202604 202605 202606 6B[IE 6Btk 26Q2 Q2[FLk [M1-Mé6§it | &SitEEE

INESS 2.0 1.5 2.7 3.1 3.2 4.0 16% 25% 10.3 0% 17 -16%
IS 2.8 2.6 4.1 3.4 3.3 3.1 -15% 7% 9.8 -11% 19 -5%
ik 2.7 2.1 3.5 2.9 3.8 4.1 63% 8% 10.8 49% 19 67%
SHiS 3.2 2.8 5.0 7.1 8.2 9.3 95% 14% 24.6 84% 36 61%
4O 1.5 1.0 1.7 14 2.0
A 1.8 1.8 3.3 57 6.1
[C5R% 2.4 1.2 3.8 3.3 3.3 3.4 21% 2% 10.0 20% 17 14%
IBEET 5.8 2.8 — — 4.6 5.1 -4% 10% — —

EhHR 4.6 1.5 2.7 3.5 3.6 3.6 -28% -1% 10.8 -17% 20 -1%
RESE 1.1 0.8 1.5 1.5 1.3 1.4 41% 9% 4.2 41% 8 36%
kS 3.9 2.0 2.1 3.7 3.3 #id3F

[1&3G] 21.0 19.0 30.0 32.1 38.3 40.3 5% 5% 110.8 -3% 181 -16%

O 100 10.1 720 13.5 16.1 17.5 95% 9% 47.1 82% 79 71%
A 11.0 9.0 18.0 186 22.3 22.8 -22% 2% 63.7 -28% 102 -40%
2 27.0 20.6 23.3 23.5 23.8 24.1 2% 1% 71.4 1% 142 1%
H 6.1 6.1 82 8.3 85 10.3 157% 21% 27.1 188% 47 158%
/el 210 14.5 715.1 15.2 15.2 13.8 -30% -10% 44.2 -28% 95 -23%
ZEEE 124 11.7 2.7 13.6 713.3 16.1 32% 21% 43.0 12% 80 10%
HAE 146 8.9 10.6 10.0 104 7.9 -30% -24% 28.3 -11% 62 -9%
KigiS. 9.0 7.3 10.6 10.6 10.0 10.8 -2% 8% 31.5 1% 58 2%
4 57 4.0 4.3 47 5.1 6.0 74% 19% 15.8 60% 30 50%
A 33 3.2 64 59 5.0 4.8 -37% -4% 15.7 -27% 29 -23%
FEER 1.8 1.3 22 27 3.0 3.5 -5% 14% 9.2 -6% 14 -10%
HE 72 6.0 84 7.9 7.0 7.3 -1% 5% 223 4% 44 7%
Hinis 19.1 14.6 22.8 23.6 23.2 24.1 7% 1% 70.9 16% 128 7%
;ﬁg 11.7 11.7 14.6 17.2 17.8 18.5 75% 4% 53.5 83% 91 68%
A 75 29 82 64 54 55 -55% 2% 17.4 -53% 36 -52%
FEEE 4.7 3.6 6.3 9.1 8.9 10.3 60% 16% 28.3 62% 43 33%
i A 144 711.0 16.6 14.6 4.3 13.7 -20% -4% 42.6 -18% 85 -18%
thg?ggﬁj_;m 95 74 110 115 122 128 8% 5% | 3651 | 6% 644 0%
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m EAEMSEH:

ORI

 EHIRE, TIAMEBEREE, BEFMESKEN T 26Q2FRBEESEESN, BERFE
PR, ©FHENRE: BRGETKE+HOEREE. BRXTEIRESCEETITBEER
AN G TESE, URERCEENENSTRE/KIBSE/A6SIES/E N/
B, HOFLMEEREBIMARREN. HITEENEWIEASLERES, ikttt /<S5 5E/
FmRE, LURER/INE/ BESER/ KT5ES.

n EEEM AR

 XHEE+HOBSEERS, BFREAELE. HNIN20265- TS HE193854, FEb+14%,
Hep KHFEE 12654, REE+31%. KHEE: 1) RH: 25H2ZKAFEAHEESS, FliIftithe26
FERNFEMEEHED, REGENMBIER, Ft265ME435, BE+5%; 2) HO: B+
NEEPE MBI =EFE, AT 265HA837, [E+50%.

mREEN: B CHEE+HOFEEK, Uk ER. HEENID+ESER.
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- SUICEECE S R

Ol[fi2025: 252 FHA114.4 /4, EEL+26.8%, HE79.9HH, BEL+32.8%, HO
34188, [REE+17.2%, 2FREREOEMGFEDNTE. 25FENORLA TFEEERRE
B69Ri, ME2SFEEEAEA5-5001, 25FeF8iK21 54, 25F&FNEBERRID+
%Qﬁ.—?‘%*lﬁlﬂ;ﬁﬂﬁo RE2026: F{IMit26FERHNEEERIRWIBERR80-85K1K, H
E+3%,

RN BEREEEATFERIRR, BREEFPFEEISA/HHERDD+ERSRE+—SE
A+ eSS LB ET!

EEMSEH:

2026 FLAIBIRFTBGSEME, FHEBORISETHEA. BTAA: 1) BEHE, miaZadT=5%
MEDEM T FISRAE—FSIBIRAIFHEA, SCPRRIELRRTY; 2) 25FRTHETMHA: 25F N5
FHE2.90W, FALL-6% (RQAF REHEILW, FLL+44%) , MFERK T KIEESERE
BEXIDEER (R32605REE, 8-10FEMEH, HEFRXEOAR) ; 3) 265 AL
ERW: EFEEINFLALFERAZEHE (10880LAE) LIAGHETX, HATAN6FARIE
MIETMARIFIER, BAMRTIT26FER324 K8 EE+40%,

REEW: HELEEE, BEREEFEREE/ERAE, BKITEER.
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¢ BERRARH—SELME, NRBZOARHE—LELETE, BEPEESE~
i,
¢ EREFEHNERTFIRE., NRSKESFEDARTH, BRIMSELRDK,
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