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HUAYUAN SECURITIES

FRAFFE M ERRE, RGARIMIZR 0T A

EH AT IF — AL AT A RIZ H T =41 (20260630)

AR

SAC: $1350524110004 BREE:

zhaohao@huayuanstock. com
>

BKAA

] itk

huwenhan@huayuanstock. com

AT MAEEXLZ B RALAAREEE R

B+ iR +GIEH MRER : AFHBEATLZRZEFA 602, £H 128
KEENZE S . AEH (45 2026.6.1-6.30, /R ) “XWEI” +ILIEHKE 12 BKER
HHBEHAMRZZEMH( “KE” EHRNEIKXT 5 ZTEH, LEXT 0.5 ZTHEH,
URHMBREXRTEANEY, FE; SRR, HERMKIERELHE) ; #+
M3z 5 B84 60 127, MERATERGITE]: XEEYMEXIZHNESE, it
Bz 6 23.36% AR INAR s N T 5f , T i B I AT FF 51%MARNEESE, Hp o @il
BRAZEERE, NFRITIRE, BETEMES., EMUT. HMREE~ L
ik

JERFHMEER: i 8 BHMEH, il 24 BRFMEHRSEG4, T+
B FRFETH 112 2T RS RE 51%BA . BREFHREREIRATTR
# 99.78% AN . IEH/IEIN TR RE TR S0%MRABIBBHELL . BRI 7
AL 51%BRAT, I RBF R E Ik B SL USR5 B 28 51%MRINES, 1t
SMIRIE 24 BIRFEREMH ( FAR/GRARMINIRAMESE ) , 2EUER
WEHR. ERKHRBMERALZAE, 0. EREFHMELZHAERMILHNE
Y24z, REREUS LBERERGLRERAR, AVNSILRUEFEANE
#. HIRAGHMEGRER: AAMEEF 4 ERVEUEHFHRERN: 1) RE
R ZE R 51%RINE TR ; 2) HETE RIS R 0.0943% RN E MK ;
3) BER#FHMBMMEERE =R S1%BRNEBIREKRS; 4) SIZERHUE B KR
FRF 100%RILHLELE,

FRBERA 11,220 F B =SSR BRI FRAT 51%B, FXHERIT
WESMESSRIERE I, MIBMESSRIEERN, MREMIT 2018 4F 12 A, &
MBA 1,442.5288 AT, 2 — R EWNERIESMBATLEEFHEIEAREL,
ARARB—RHALEFIMENIZE, FHREEEZK ISO001 FREMEF R, MES
REFRITZEATME. g, ¥, KEdE, EXTETRRERLRIE,
BRAKEMERIESNRENHAL, BERATERIIN, FRAZXHLZERX, EIR
Erm&EaRELESMEL. FaEt. TRXeRERRTRRE. #HE7L Al
RAEROEAR, BEAEIL., BOGENEY SERER TEEBRTREMRE,
FHRAEF 2026 F 6 ARBLEIR: FHREFL 11,220 77 Tl b mHEL R ER
BARAT 51%B M, BiTARZS, FRBERIGHESSRIERESIMN, MESNR
ERMANFERBBREGHMFEE HRNEE S BB FLFREE ATRIEME T RE
MRS, MRILSTE. FEFmMmE, BHEMSILE. BALROESNN
EEHR.

KRR : HWBREZRE, TEEitHE BN, ZRFEEL RS
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HUAYUAN SECURITIES

REEZR

1. FBER: “Wa)” +EABRE 12 R XFBRAX Y, RELWES., LT,

L . 4
2. ALIESRER: RGAE IO S AT IAY 99.78% A, AR T 33 T RMARFIT 5
R /% 4
3. FHBISH: FRAAEFEMIA 11,220 7 LMK ER R E 51% AR, KB EEREH 4
- 7
4, RAEELE: 2026H1, XA HRERMEMN B2 & e 9
T 12
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HUAYUAN SECURITIES

BRER

Bi1: “B4” HBRAXAEARAMAMBERS, BEXFXHIFAZL 12T e 4
BR2: REABAAZHHBERT FHILE s s sssnses 5
Bk 3: FRARAEFEMA 11,220 7 AR FE S1%BEA corcereecrrrcsmnssnssssssessssssscaens 7
B&4: BRFEE 2025 F B 54T T T covrererererssersenemssesmssemssesssssssssssssssesssessssesanes 7
B&5: 2026Q1 £AMHEFRAEK0.6112% (yoy+19%) . 1384 #18-98 7 .......8
Bk 6: 2026H1 LTATREME AL B2 (F45: &) orecrereerrrerreesrerseeessseessnenne 9
B&7: 2026H1 AL XATREAF A E AT 15 107 coremreersemsssesesssssessssesssessssessssenssssmsseeas 9
B%8: 2026Q2 b XATEMEHFAL 23K (B45: L) oerceeeerreereeeseeeessneenas 10
Bk 9: 2026Q2 A XATREMEAE LTI 0.7 107 cormemrrerrsrmemsssesssenemssssssssesssssssseenas 10

B&10: 2026H1, RAX D@D AP HAENMRIEE. EHLEHETL (£4E: £) .10
Bix11: LEFTURIBZUBMXSH N, 2026 FURXKFUMES LS EXRE .11

W

H 5L AFmA R EX L EWIFRAAERE Y F 3/ 137
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HUAYUAN SECURITIES

1. MENR: “WA)” +biERBP KL 12 £ KF K
BRY, REAMED, AT, PREESF

FERZETER RS IR B RN B E R, EAMEHFEN SR AR WARS FE
REMXEE O, 2024 £ “FM7AK" K 2025 FILXAEAHMAMNEEEM, REEER
AFIRBNILZEAHM “B” B “B” HE—aABHMAEL, FUBESSREGIE
TEHMARRE, NEHARMNTLESS. RERMEKRE, “WE” StZArai#
—ERCE, EmEFUEEMBN., FUiuEs EHRE LR, BERRMNEEXRIR,
B AR, JLRPTERFTHTAEHHEITICE S,

AR (45 2026.6.1-6.30, /AR ) “XWeI” +IEHLAE 12 BAFHEBEH WL SE
# ( “KE” FERENEKT 5 ZnEMH, LIEXTF 05 ZnHEMH, URMEBEREEAR
WEH, BR; SWHRN. HERNRIERERSE ) ; KFHUXH B 60 1Z5T,
MBI AT RG] LEEYPEINIERINESE, RERD 23.36%MNNEMES, A
¥ EEM T F 51%R1INES, ERESSABMAEERE, BRI, NFR
TkE, REEEMESR, BT, NHIEESF~ LTI,
BA1: “x4)” SRRAAAFHHMHERS, BERAXD FHE 127
RERB REER BXEEAH it

ZHEMER

JT)

920510.BJ FHHEZE  2026-06-09  FREFTHIWLTMESLRIE 51%BN  BRERSET ik 11,220.00

920087.BJ HIRFl  2026-06-27  FRFM I ERFIAL 51%BRAL EESWE KW 7,483.86
B K B T B SOAMAT T 7 ) B i 4

920026.B) =JkEEE  2026-06-13 519 B 4T EE S TES ] 5,100.00
y Cnnl KR E I 1T R ~ EITRB  EEREE(EX
920675.BJ F#HEH  2026-06-06 99.78%8a1Y EESWE WA BPEA )
300685.57 XiEL£YW  2026-06-01 NEEMERIZH T E EBHEALIL BT 165,404.59
688571.SH fi%ehz{r  2026-06-12 TLAERR M 23.36% RN = IUEER ZBHALHY P 68,394.77
300420.8Z HiF¥B#E  2026-06-05 ¥ BEDSEAET S 51% 1 ZEBELEHL i 68,085.00
. o - N — B
300456.57 EMEF  2026-06-11 %ﬁ%¥¥/“\ﬂm@ﬁ*ﬁmm BREASEDT WHET 6236274
19%B% "
W BT
300331.8Z HKR#%H  2026-06-09 TRRYERR 5.04%RE AN ZIAZES) ZEBELEHL i 54,328.60
688248.5H ®EMAH  2026-06-19 B R 2% BGa ML SERX Pkt 53,669.09
688047.SH ZEd&x#HFf  2026-06-06 R 1.06%BR ML SR Pkl 51,088.80
300657.8Z GSAMSETF  2026-06-18 SAEEFFATBSIAFKERRE S ES brh 50,000.00

TR R : Wind, ERIEFTF TP
E: 1) EFAR NIRRT RIREVN, HAART; AT RREIRENN, HANE I BR;
2) KIGTRAIA 6.1-6.30, BR

2. JLIESRIZ : RGA BB £ 47 I 99. TBRATAL,
R 8 F 3038 AR TR IILE 2. 41 1L 7T

ARE ARG 8 M/ H ERAEH, BN FRETH 1.12 ZTREMESIRE 51%
BRAX. B EFRHBEINMI TR 99.78% 1. /BN F2 8 ZHiEF R 50%A1N

HHLAFMAEEXZEHRERAFELE N % 4m/ £137
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HUAYUAN SECURITIES

B EELE . BRIl DU T R ER Al 51%ARAN ., =5 Jk s B2 Bl £ Ik B B B 7 ] B B

2 51%RRIEE

HESMFTIE 24 BEFMERES ( FAR/GRAATNFRREAEEE) , SEERL

B EH

Sk, B RMERARAE, N: EREFIUEHFLEH RITHNENL 2.41 25T,
REBENE FEBRRFIZTRER T, ANSSIHUERAIEE,

BRAEH

IEZFfE R

EX e Sil]

BHIRAGFMESRE, AAPETES 4 ERNKUMEFEHREHR: 1) REixKlF
ERE 51%BNE MK ; 2) FHE U R 0.0943%BANE MK ; 3) BERFHHUL
MREZIR 51%BRNEBEREKRS; 4 BIZERINEBRMBF RS 100% BN FINEE,
Bk 2: ARABPLIAHHAMERTFHILE

2026-06-30
2026-06-30

2026-06-30

2026-06-29
2026-06-29
2026-06-26
2026-06-26
2026-06-25
2026-06-24
2026-06-23
2026-06-23
2026-06-22
2026-06-22
2026-06-22

2026-06-18

2026-06-17

2026-06-16

2026-06-16

2026-06-15

2026-06-12
2026-06-12
2026-06-12

2026-06-09

2026-06-09

2026-06-09

2026-06-30
2026-06-30

2026-06-15

2026-06-29
2026-06-29
2026-06-26
2026-06-26
2026-06-25
2026-06-24
2026-06-08
2026-06-23
2026-06-05
2026-06-22
2026-06-22

2026-06-18

2026-06-17

2026-06-16

2026-06-16

2026-06-15

2026-06-12
2026-06-12
2026-06-12

2026-06-09

2026-06-09

2026-06-09

RERE
AL
ERME
RERY
BERER
FORFR A
E = #h it
EERE
TS D
FRIFE
KHE
FHRE
ZRREST
ReEIR

IERE

g &
AHEHE

BEER

TTEREE

SRR
BlLA ML
SRR

SRR EY

REIRE
REIR

HHLAFMAEEXZEHRERAFELE N

"H
i

B

HE
HE
Lod|
"H
"H
Lod|
Lod|
"H
Lod|
"H
"H

B

BRI EE
BRI EE
BRI
BRI EE
BRI EE
BRI EE
BRI EE
BRI EE
BRI EE
BRI EE
BRI EE
BRI EE
BRI EE
BRI EE

BRINEE

BRI
BRI EE
BRI

BRINEE

BRI EE
BRI EE
BRI EE

BRINEE

BRI
BRI EE

RERENS EBBRRRR LB ERTH
AL BIB T RAAER
R FRUIEE R RAILIANEL
24,149.47 AT
R BT LE T TERATHIRIT 7%RRA
BHRBNF AR RETEBT MR 50%MRIMHEFELL
Rl F0L 1T Ty R A ol 51 Y0 BR AL
ES#iRIER FARERHR
EERETFRARAERTRAEHTEH
To 55 S FBHMG T IR FR 10%AR 4N
FRAFE A2 Z T I ME ST R 1 51%BRA%L
KHMEMEBZHFLIR 3,000 A TEE
BRAFHRBHME TG 99.78%RR X
BB E HFANAR
REMBEABHF TR SR T EE R
I AR RIS R £ R F /AR AR5 6,000 /7
T
IR A\ L & T F 2R LT R E
BERAT
T IS e B IR T AR
BIEERRE IR RN EAEESREMST
Xk 6G 7=
ITEEREERL 2000 TR B L HEHEIR 10%08
3
S Ik B U 75 M B 4 51%BAL
BIAENIEI L HFFARMI TR
2IEE L HIETE 1530 AT
SRR IR LR BAIR TR 20% AR F R BX T 17
V]
RO RIS F K A Rl L B IR 3L o IR
ER(ZEE)BRAT
RERMBHS LB RIRIIH M EHE

e
SE 3

BRAEXRZEL

EEQWE
Kt
eSS UES
SEHESE A
SEHESE A
K

BREXSET

e
EHLTE
e
BN

2

2

EEMYL
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FEHE- 3 -5 ¥ 3
2026-06-23 2026-06-08 F3fE= B&E HBREE  EXREZHEL .12 {2 T MESE IR 51%B2 BREASIET
2026-06-05 2026-06-05 EEHH BA BRI E EEVHRLZ I I MIEE R F AT e
2026-06-05 2026-06-05 EEHH BA BRI E EEUHILE IR EEEF AT SCHEH
EEME M T AT S B R THER
2026-06-05 2026-06-05 EEHM 1BE HREE = _ A RRERLERS S s
2026-06-04 2026-06-04 F{TRHE 8% HARE  FHARENSIAEEAAETEZEE ST
2026-06-04 2026-06-04 EIEHH BE EAKE BEFHSEE TREES ST
2026-06-01 2026-06-01 HHEREH BA BRI E HERKZIEREERFAH SCHESERY

FH kB Choice. EIRIE AT % HT

HHLAFMAEEXZEHRERAFELE N % 6m/ £ 137



Ral kB K HE K

£ RS

| gt |
—i— HUAYUAN SECURITIES

3. BB FAKFENIL 11,220 B LACHEE FE
W 519854, FRIFEEEE I HA

ISR

FHHER 2026 &£ 6 BERAHASIR: EXREBFLI 11,220 Aot mELTRERES
RATR (MTHEMR “MELFEE" ) 51%BEN, BEXE5, FAEFIHINEGHLRIERE
HIW, ELFEEMANELRBZEHEREE, KANETHHENREXLEZETESR
EREEE, AH—FSHELSHI, MELXETER,

Bk 3: ERBEFRIR 1,220 F KRS FEE 51%8 4
MESTIR SRR R it 2/

FILRTEEAREL B HRiLRFERAR LG Fib EE i kst (AT)

R
= 32.41% 15.88% 16.53% 3636.22
F¥ 30.33% 14.86% 15.47% 3402.88
&I 16.64% 8.18% 8.46% 1866.72
s p
f‘;;i’ﬁz‘k ﬁﬁB;L%E{;E) 13.00% 6.37% 6.63% 1458.60
tE= 7.63% 3.74% 3.89% 855.58
ait 100.00% 49.00% 51.00% 11220.00

TR R FAAE N IR R T

BRHTTIE

RIBMESURIEE M, MIUREMT 2018 £ 12 A, FM%EA 1,442.5288 AT, B—
RELVNERESMEARAMEZSEFNEHEASL, EXRERET -ROMRZEFIREH
&, TEEEEER I1ISO9001 RENEERR, Fml ZEATFM=E. Mg, . %REES
o, ERTIFTHEAESRLELR. BANEEMERENRENME, R TEKXRSIAN. =@
AFERLEEN, EXRETREERRBIZESMEL. FeeiEHl. IEXESIERER
R4, #WETL ALRIEZOER, BRATL, BNEENEY SRRBHETEERRAR
REE,

Bk 4: “REEE 2025 580k 5497 F A

2025 £k ("t ) (Bf: Ax)

BB 6806.18
AREE 3343.43
BzU TR BB 4134.08
BR 3462.75
129N 5496.63
T 1208.48

TARR: FAMENE. RRIERIT I

BHEFATNE
RFFABBELNE, FABZERUBENMMNI., EHHEIZOLSZSHETTHMME
i, BOREEHESHETRNMNIG. ERESERTHENNL. £75%HE, #

HFHLIFMEAEEXZ BN IFER AR ELE N %7/ #1371
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HUAYUAN SECURITIES

ATHEFPRBEULEFNMIRS. BN, FLBETIEKPLXREE, BEALTHR
03-32 & RINE N BER /M, REFITHRENKXZOENTRRANSHRNE, AE
TRpHEBEE BB SR A AL 3t . B AR M SRR SEELME U K R

EABBEEREREEST, TZHATESME. NBAEK. REHE, HEXRE
Ex i EmEERILE, EERREATEN~RRE. BT LRSS, FLEER
BTERNMESMELWHIAT, BRI, FXBEEEETPHAZTHED TR 2 mhEE
EH, TEEERTIIBI ( YASKAWA ) | RithiKzZ ( Edwards)  BAAEEL (THK) | W
FHEAL(SANYO ) E%E&HE ( Gates ) . HEHZE. F/RETE ( ALSTOM ) . ZHTHE ( Festo ).
&RiE(S (item ) . BEEh ( BITRON ) | ¥aBEEEF ( Joyson ) . 8%} ( Nidec ) . 5 ( DAYCO ).
BHETATZ (CNH) . ELEH. FSFRHET (Atlas) %,

B&5: 202601 £ABEFFLAEIO0.61 12T (yoy+19%) . J3#&4 #34-98 F 7.

AR

- 25% 40% 1

- 20%
25 30% /—¥

L 15%
24 L 10%
5% 20%
s - 0%
14 L 5% 10%
L -10%
0.5 1 d I ._ -15% 0% ; . ; . -
0 . . : . - -20% 2022 2023 2024 2025 _—2026Q1

2022 2023 2024 2025 202601 -10% -
=T yoy — T HRE
Y
ERESFRIgE PUIRZREER
8,000 - 100% 25%
6000 L 50% 4,000 4 F20%
0% 3,000 F15%
I o
4,000 1
- 2,000 - 10%
2,000 1 1,000 5%
F-100%
04 ; 01 i T : 0%
. F—150% 2022 2023 2024 2025 202601
2023 2024 \.f 2026Q1 (1,000) L -59;,
(2,000) - L -200%
_— AT — AR HEBRAT
. S E5FE T yoy MEBAAT e R AT e— T -G
s B B -8 e S ESE o

TR R iFind, IRIEFRFFTIT

FHEEX

RIFBEARBZASRIEEMRER, EXBZHLMMESSIRE 51%R, S7Ed#
S NESEESTIEHIRRE, EMBEZEHEE, iﬂﬁlﬂiﬂlﬁ'“ﬁﬁﬁfzﬂkﬁziﬂﬂw,
B&BEEANTE, EHIE? z 3 :

@B FEMRIEMSSRENN AR, HRLSEE. FEFRME, WARHIRENSK

HFHLIFMEAEEXZ BN IFER AR ELE N % 8M/ #1371
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HUAYUAN SECURITIES

ES ARG, FESEZOEAN, hERHEANMELRERKKKENTLH, 5T
Ry B, EARTERUNERAEAZE, LRI WSS T EE N
B, BAFEEETRRIILSHER, MEEASHARSR, FELHERASZERSS, £iE
T LIE R REFTEMNZRIE,

4, K P& %45 2026H1, AT LA F A 32 42

& ZE 2026.06.30 HE KR, 6 AXHHERS, BRNEGHXZWTN2EE 2.3 27T,
M EFFEEKE, 2026H1 LZFAHMMRFMEDBR ARE, KERNEHLR2E, H
mES 138, HERG 128, BMEEG 78, BERFRLFMEK; 2026H1 BR1L
BHRSNEHIL 16 25T, ERaEH 452, HEEH6.71ZT. BHAEH 431
T, BRNZSEHEFHELL Lk, BERE, AWSEEERLLER, SRS LABERGIE
B, XFFMMHpESE, BEAMNNEE—S TRl EE, FRETHTHEL,

Bk 6: 2026H1 L AT EME 32 (F4: &) & 7: 2026H1 S X AT F A4 B &L 1514

80+
70
60
50
40
304
20
10+

0

500,000 -

400,000 -

300,000

24
23
15
7 200,000 -
T T T 0 - T T T

20234 20244 20255 2026H1 20234 20244 20254 2026H1
R m SRR o B SR B BT T W R
FTH KR Wind, HEIRIEFRF I FA R : Wind, ERIERFTFRIT

Er D) MEERMEAFMN, TeWEfhERET >, KT

Na), B

TR 455 F A, B R
2) %Itk E 2026.06. 30,

5 Rl

FEHE, 2026Q2 R BRIVKMES O, HEFH 108, BREH I8, BEY
BT 2026 FRmE; WHRNEEHRE, 2026Q2 RINEHZ X 9.7 27T, BHHAHE
iR MR EE T 2024Q4 K8, B0 RAFERERE 26.5 LT AFHM (AL3FT
RA—EMIIMEMR ) , FHHRRIZAN R, W 2024 FWME 5 BEH 7.9 27T, 2025 FHY 18
ZTTRILESEI THEIK; Mesh, 2025Q3 €liZ{EH} 8.9 IZ T BB M T 2025 FNLR. N
BHELE, SRS XHRMEGIRBERES THMBMBAN, TR A T
—HIEK T Z B &R AT

HHLAFMAEEXZEHRERAFELE N F9M/ £13M



B &akEK HiEF LR

""_'JH%‘;::%»
B& 8: 202602 L XATEMX HFMH L2342 (f4e: &)  HBE9: 202602 XA FH ELHMK 9. 7L
30 - 350,000 -
300,000
= 250,000{ ~ EHFEHEHEE
= 200,000 1 FHE T R
150,000 #, Bxih2es
h 100,000 -
by 50,000
0_

B R W A B HERSUTT T W BER T T

For kR Wind, R IRIEHRA 5P TR R R : Wind, ERIERAF 5P
TUSHAE, 2026H1, REZSHIAASHENMIZE (10K ) . EHEW (3K ).
REETFETW, HEREIEA T, £F 2023-2025 £ M2 5 HHE ( R E+EE+HE35 ),
BOBBIMT: 1) MEHEES: 2025 EXGFRE (ZEGHE ) TOP6 1T ( HlHHIE
&, BhEE, BF. BE, EMAT. EAEYE ) REERESAHFESERE, O
LR A B L ERAR SRR EZOFTHTUSERNER, 2) AHERBETWL: BHE
e D?”ﬁiiﬁﬁ#m’]*ﬂf@ﬁﬁﬁlﬁl,ﬁ, ffﬁm#fﬂuﬁﬁ ( ,Emmﬁ“a#%\ MBEANERE ) £S5

B& 10: 2026H1, RAX HWA I HENARZE . EHAHE/ITL (£43: £)

30-226
251
20 1
154
10+

131 2390 324 2444

U o o & & ,},;g‘% IR S

N & & & 5 & L &

W 2023 m 2024 = 2025 m 2026H1

KHRF: Wind, EIRIEFT LI

KB ST, 2023-2025 FALZ AT 77 T A EXFSMG G SR I EE IR, 250H 17,
16, 1972, 2026H1 R4 10 EXTKMZ S, XHVBEFRBRKTE (ZOERES
MEEKRHEBEE, BRITAKXERS ) . 2026 £ L3¥4F, L3 EHARIIMREUEE
griggaEs, ERAIREMST: 1) —FH, SRAFANRELFHNERESHE
i, WAV ES BIEERREERTE, REAHWHFEPERK
REZTT=@RFIIHNENE, 2) H—FE, FFERESSXEHARIT, WHRFHL
Yoo ey p AR A ol I3 T T OK /N A T B S XA, i FR 2 M 4 4R AR BB PR U Ut L HE 2 IR A b

E%, 3) Iksh, Eﬂ S5BRAREMEZRE, FHRBHUMET IR O I B EHT# #GuUs,
BiRMSMEEERE, Ik RUIM7 N EE SR EE B3

HHLAFMAEEXZEHRERAFELE N 10/ £ 131



=ET TN
s, B

B &akEK HiEF LR

24

EMESTHARNMALLEZEE, BHERERR,

BE11: LIEFTARIBMRBEH—K, 2025 FREKRFUMESLEREZHERXE

BRI EE R

&, LXFLHTRAEEFEESER, BEHNEES, AL EKER

254

B (AxT)

FRARL 2026/6/26 B R AU R R AL 51%A8 AL FELTE 7484
TSR 2026/6/24 SRR T 55 10%BRAY FELTWE 1974
Sk AR 2026/6/12 5 3k AT FI R 5 B 0 51%R8 AL EELTE 5100
HEm 2026/6/8 B  SIHE STR B 51%MAL BEKSET 11220
oo TR 2026/6/5 7R R 5117 AR 99.78%RAY EELWE  HREE
SEBER 2026/5/26 SLRBZENI S WM EHEVIE 100%AZH ZEREILEER  EEREE
R4k 2026/5/26 R 5l thZ R4 51% 8T B 8000
R RE 2026/5/13 S TR 5 ) R M T BB R U B 409 RAY EFELWE  HARE
ENEH 2026/3/13 E0E RS MEZEFE ISR ERRELEER  MEREE
RS 2026/1/24 Rl B ST S AR 3 51.0189% AT e 11224
W E R 2025/12/19 1 2 R T 5 B S, 10%RAL ST 2,300
A 2025/11/29 AR R R B 100%8RAY B 1350
BTH 2025/11/21 BT R T T T 8 L 10.00% AT EELWE 135
EEERAR 2025/11/14 BRI AR GBI F LRk R H 3.85%A% 1Y SERL 2,100
ST 2025/9/30 S TR T T 35 M 43 29% R AR B 2,750
HEHH 2025/9/30 HEFHMIERE =T 51%H EREILEER 10200
RN T 2025/9/24 S8R DU R SRR 100% Y e 4,454
BT ER 2025/9/15 SIS R R S 100% AL t;;;’z;’g;ﬁﬁ 88630
AR 2025/9/13 RERF N TEZE ST 51%R SERL 10,082
20254  EFHM 2025/8/29 [ T T B 8 A B2 B L 55.01%RRAL B 1415
LT 2025/8/2 LSBT M7 51%RRA SERL 1,020
RhsEE 2025/6/28 Rk B S R 51%R4Y e 20,910
‘ SRR T AT E A MRS AT o
SRR 2025/6/20 o7 GO e 6,000
BERHA 2025/5/27 EEHARTATMTRRETE 45.12%8H1  SHELER 2250
et 2025/4/26 S R TR 51% R4 B 1530
A 2025/3/28 R LA 51%R4Y e 25 530
g 2025/3/26 B E AL M I 29% R AN B 2,233
EE 2025/1/14 i BB 2 T A M 2574 ] 8.00% R AY e 2,080
fetgigt 2025/1/8 U LT RS 51%6R4Y e 6,300
EEE 202412124 TR R8T 9% EEBEUMY 1,261
BIkAEL 2024/12/21 BIRE R F AT FRiEFx 51% SERL 9,690
SRt 2024/12/19 SE A% 40%HRAY BEKXSET 8,750
TSR 2024/12/18 TR R I S5 BE TR 24.40%R3AL SR 2,123
RhEE 2024/11/30 TR E U 8l 6 77 49%HRAN = 3,252
FHRE 2024/11/28 FHRE T T SRR ABAE 22% R4 e 1,000
EFELE 2024/11/26 AHE ““’Eingég’;ﬁiaggﬁ’wl&* R B 265,031
2024 &£ fEARFHE 2024/8/29 TEZRRIF U S R FEThEE 47 %R SERL 4,787
SRR 2024/6/29 BRI L 1S ST & 61 100% R AY R 11,000
BB 2024/6/19 R B B2 77 A5%BRAY EELWE 3,150
RERM 2024/5/16 RIERD UL T & B8 100%AZ BESTE 2,000
s ERBETA TR EATREE T 100% BN
HREE 202415715 FISE5 100%684 % Dakoko Europal00%iy = r=os 7,650
fRImiE 2024/5/8 RIEY Airverclean100%Bz 1R SERL 1,280
SR 2024/5/1 SRR T 60%AAL B 3,000
EREL 202413/27 B BRI R AR O 100%AAL e 14,789
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BHEER 2024/3/1 BHRBETERLIEA T 25%8 SERX 2,421

ZiLH 2023/11/30 ZILRFA R MRS L 51.00%B2 12 EE S S 1,683

EBIRM 2023/11/4 B TR = i P 28 2.23%A% 1% EE S TES 2,000

WmE M 2023/11/1 T 2 B 4 e E = A I BE TR 50%B2 % S TES 4,000

ExRHM 2023/10/11 FEFE R LT 5= 30%AR4N SERX 2,480

BRERA 2023/10/10 BRI T ELFEKYE G.A.S.62.99% 1% SERX 473 EUR

=Ryt 2023/8/2 1B sh B EE S 70%/N SERX 2,102

RLtR 2023/7/26 KRR ML & 85 AL 100%BR 4% SERX 4,227

ERER 2023/6/27 ERERETFATWMEIZR 9.916%M 1 ZZEFIHIL 2,320

2023 £ fEkiRE 2023/6/21 EXFBTFARELAMRBIBAZ YR 51%A SERX 2,000
FERF 2023/6/16 =R R KFN 70%B2HL SERX 5,623

L=k 72 2023/5/12 53R FF R (Z RS B 40%BRH SERX 8,416

BRIt 2023/4/20 BRI F R ME A 3L B 99%AR 1Y SERX 6,197

EERE 2023/4/18 SR R 3L B 26%BZ SERX 4,498

BHiX 2023/4/1 BSMRFELiEE BB EH 20%A24% R SIES 3,500

BRERA 2023/3/31 BRER AR IE ZLET 14%BHL RS TES 1,750

KHATRETR 2023/3/17 KT RE TR R Y B AR 61.6981%AZH SERX 9,872

BEHTRR (7 2023/1/18 BEHTRR 19 M 3 H T BEHT 25%RR 1 SERX 1,291

R 202212115 ﬁi‘.m}hﬁ}éﬁ?’z}ﬂllﬂtﬂg#i'é?ﬁtl:%#%%‘ﬁﬁ . 3.302

30%AZ 4%

FHRE 2022/12/2 SR )1 N1E 100%AH HITH 1,568

2021-2 ”E“J_H.%E ﬁ 2022/9/8 “é)l’;%Eﬁl&ﬂﬁ#i%ﬁfn’Kmﬁfﬂﬁﬁ 70%R%H EE ST S 6,100
022 & 1B FFIR 2022/7/23 [ERFFRI (2 45 B 40%R N SERX 8,416
M&RE 2022/3/12 RERRIMERXIC % 100%A21 SERX 42,982

EEE 2022/1/26 R EE RO EiE ) 10%R 14 S TES 3,288

gk 2022/1/5 FR R ZR ik T 1 BF B EW T BEFR EL 34.00%A% 4 SERX 46,791
RER 1 2021/11/27 I RRER Y W RR PR ER 14 100% A4 SERX 13,000

TR Wind, BIRIERFF T E: HEAREALSH KT 1000 7 TRAKE LT EAPALEKRGUUR S RHEEHRE

2026. 6. 30
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HUAYUAN SECURITIES

EFR AT E

RBEZBZANBELFR, RAEFPEIESUNSETFHIEFREEAHNFEIEMRDIES ST, FRERBOFENREERRBR
TAEATESREZIT AN ANEE, AANUHBHIRLEE, TLHENHARTE, ERAGEEGANGER, M. EUNHELRE,
AFGBHRHNEMSBITES, 75, BFHEEAREFHEGRABRASINSH ERHEEK R,

— &7

LREFRBERAE (UTER “A2F” ) BAPEIESSITIRIESRE LS HR,

RBERVEILM, MBRERXRHEFPER, ARRATSEREAKIRBEMRELALTRRAER, FRERETARARINATTENEATE
B#EE, ERAARAFAMRIEZEFERNERESITES, MREMHANEL. TR, SRRENSRAREEEFPESEZR, FHIHEADHAA
HES M TIESHE MR FRNNBER B MELEBE, ZFES. ERHREFRIKBAREARNEEREBN. USRKRAUEFEEXK,
EEMEMEREREEIMERMANNS AR, FEREXNAHREPHEERMERATHITME, HERNEEEANKRHEER. MSKRNFEHRE
R, HEMBEE. Bl UE, REEFEEFAERNEL, IMRFESERARBEMERH—ER, TR R/BHEXKARBDRFEEM
HEREE. EARANSEIEFRFWERE MBI R FRANBES A RIEH AL

RBEFBRHER ., FEREIMIEBRAEA R TFRERRE L BHNU ST, ERENEY, AARTELHSARERSER. TERENR
—BiRE. AREFEMIESSIRFROHNE. MERRBRANTES K. BRIESTRE, KREPFASIAKXTLSHERERRDTE
RU, SEHLERATEED BEERHTUR, RAARRFKEHNREEAHRTHERSGUSEI, 24P AE TN &R E TH R
B, EARENELTRSEZZMATNNER, A2RAFMRIAREMSEERFERIRS. FAANMEREMSERTERKHEM
FIER TR BN, RRENYBITXERMERHIES.

AREWRIVARARNE, BTELAFER . ARAMNKARERE—IINF, REANRABEHEEN, FRENEAHDSHRBUEMS
XEY., EFRFTBRAREEMEMA, SLUEMEILALARMIMEAMANER, MESAARITAHTSIA, FIZH, EERITISEERN
£/, FERHLD “ERIESTHRR" , ERASXRREHTEAEFEZNGI A, WHFERL. ZARARBERBXREHNF. FEE
WEPEROER. REFIERIFEEARATNER. REFERIFIL,

ARRHEAR, XHEARUREMEZ W ARTESKBEARRERE, RATRMSHAEMALIPELREFMMESRREWF—
HHTATRHRZ SRR, FRARRAREERNEZWAREMFEEEHITERNN S, AARNESTEERT. BEBIIAREMIHE L
SEDAREMSI A S AR ETHBERHE WA —BEIRFTRRK

FEWEEA

EHEETANERT, ARRAATRSHEAREPREARMEAITHIESIHITRS, BARAXEQARRESFIRERFRT. WEHE
MERMTRERMEMES. ARRABLENFSEENRESANBITERREN S, Bit, RAENYEREKFARR/BEBXARATET
ERMARENRENENEBEFZPR, BEFBIHEIMEDHRESHMRENE—SEKIE,

BRI RAA
WEEMBBFITR: WREBEMN 6 NAR, IEHEN T EMHHEAIEHNKKESIE, EXWT:

TN BN EETIHE AR BIKEIRTE 20% K E;

B X E TR IR BUIRERIETE 5% ~ 20% 2 18];

Hik: X EHATAE IS BRERIETE - 5% ~ + 5% H;

W X E TR E R BB IR IR T -5% R LT

T: BTERNEEZRMLSZNTY, IFLXRAEBLERAERNERTHEREY, HEEMRE, BERNTESHARORTITR.

TURBRBITR: IREBEMN 6 MAR, MLREEHAN FEAHHEFEHNKBRENE, EXIT:

BIF: TURFEESEHRPTHEREY;
Wik T REESS R TIAR AR HERET;
Bk MUREEHSE TRPHHEEER.

HANEIRER, TRIESMANERATRMITRARERITRIME, RNXANSENTIRGER, RRRFHEMLER;
BHEEINSEZHIEFHREBR TN ANZRERL, NN HCEMUREMRTEZRNEE, REENRZERRE, MR
TEHUREER, TRUURERFITRMERTER,

G RAOEEEH: ARDE (LRI ) BfRPR 300 154, JLAmHEMEAIE 50 154, HEHHEENEEPELLE
# (HSCEIl) , £ETHEEAITE 500 EHEMINATIEH, FoREAEBEAZIRAEE ( STXEELLARE ) SIZIRMTHEE ( $HxH
TEELLARET ) o
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	1.并购总览：“双创”+北证本期发生12起大额股权交易，聚焦生物医药、基础化工、机械设备等
	2.北证跟踪：秉扬科技拟收购知行股份99.78%股权，龙辰电子拟增资安徽龙辰和江苏双凯约2.41亿元
	3.案例分析：丰光精密拟以11,220万元收购唯实深蓝51%股权，将取得唯实深蓝的控制权
	4.数据总结：2026H1，北交所共发生股权事件32起
	5.风险提示

