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IRRARDER RN, BREYHF Al BHEEFRIKHTER

REIZE
MORBEGHR BRI, BEEITF A B RMBREN T @ LI Al H )4 ZHRN T @I BT A, KATAA,
AARKBLE, BIRAEGRH BRI, RE=FF, WA S EALFHEL, ﬁﬁ%ﬁ&%%hn&MD%W%Okz
it Hok %A&%wuwaﬂ%ﬂ%nmmmsaé EN iR P % ﬁmiﬁ1atﬁ%ﬁww
1. 6T BRMFHERZFAMANT, BT RENZSTELGH, FFI LKAl bR KBAS S G h 2 a5
o Al FKZ2h, T8 Al ZLEERNEZ ST, R4 RT7 A3 BEXMIA, THETHRSHEFR ’541}]&%%131931)*]
A, BT RIEEGLEREEANAT 30 250 £ELTF, Al ARBFTOFR k@AM n. £E2KT£
T, RTEZRTHHEF TN, Hosdm i bid, ABRMXFoE Kk, Z 20 THHOHLE o KB TH B,
XA SF % 3 Z DRAM -FHE M A B 20%, H 4 & Kimenit i B iKey IR 435 A% At F A4 4% (LPDDR), #kia & 3%
BHAARKK. 7 A1 8, &4 MoneyDd i, T RARA LK, KALT R AR BRALL BAH, A&ﬁk%%%
AR ) H——B A R BRI F AR RN, RSikmaART 20%, KK FKEMIEH ZE CoWoS. FoCoS 5 bt 3
HOET—XEZZKEF.6A30 0, ©FRIFBAEAKRT SHALLALADTHE P K EXKN B4, Eiﬁiﬁﬁﬂf
LA a3 S w%m%£¢%ﬁ@hﬁmmsﬁ%%%%iﬁﬁy%sﬁéﬁ*&%w%+ﬁ@hmm%%\
mﬁm%ﬁ%MA% 4 Low DK2 /= Sk i 15%, #M4&%TF 2026 557 A 1 BAREXAK. Al §Ki%3), 6 d
R %, 1T-‘¥'-7l‘/m, ZE2MAARIA 4m TEFRCARER, H98m L FALENHR, 2T HE
Kl%ﬂ&%ﬁ%A |F2 8 FECAME], BARZRET PRAREEZNE P Adli, KFERRASBRLIAAEF,
R PITENEFEARE, KELLG RIS AR, Al &8Pk, E1HiA#H—4X Vera Rubin FEEKE
%3y, SAE/8 ARASRAL/HERY FRERMNGFHILRA, Al B, P E KARIEFRS, TR Al L
PEAZS N 8) Z =& F L IRt A B ek, K LG R PARTE S ). Token L= a9B K X8 K, 5 T ASIC 5% %)
EK, BMAF I, L5, Meta, Open Al Z Ak e9 ASIC &, 2026-2027 FHi R & X3g Kk, B4k E, 4%
SFUF Al B AW /PCB BAZ S H 71 B4, FFARIRE R FER T bt
FﬁEWEEE
A4 Al Z4RARIPCB B H Ak, F3HRBRERFERZ k. KEL LG RGN, Al & DFHE
BN, FARAI—I Vera Rubin -F&F K2 3&%), GMREAFFAZMRY & RERNGFIRA, Al 280, F4
09 E KARIE T 322 . &RAVINA, A S/ Rubin A5/ 5345 ASIC ) B #7 /~ L6945, 0203 3Rrb3E KRR
TREy, WRLEAIT Al F R AAZ SN G, EAVFFHI BTG, B DE, Meta. Open Al R f#h#:69 ASIC &, 2026~
2027 FHi kB R X3g Ko HAVAA Al 322 F K30 PCB &7+, BATS K AI-PCB N 3iTH5%2), ¥~ i#
A, EERAYF, LEGHERALHES., Al FAKRLERKEL, §FTEINIFRARY ZHER, KB ARLK
BAHPARML 5. BIRRA, %A Al BRWR/PCB B S H A M, FFIREERFER T ik,
B AT LR AR HERTF (e ), PCB (et L), FFHREH (ad b)), FFARKRI/ 4 E&/ M4
/i%#(ﬁ%hb\im(&%“ﬁ%ﬁﬁm#(%ﬁﬁi%ﬁw(ﬁ%ﬁih
RS
KW ETRAAIG R AIGC 3HE RAFME R IE; sh3Rd Rt —F A RO R %.
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—. HSRRRS

1.1 HHRET: CHERGTHEILE, XiE BOMB R AKMHR

& SBESXERAWRE., Agent B A SR, ARBERER R AGE—FHL, AERARNEALLELE LS
BWEKHE, Al EABRIEZLABEAE KA =/ IRKEGHTN B, ME KBRS, BAARAER KL
A AL ARARE AT )N, BlEFsa AL BE AR ) B A AR T

EMEFA 2 RAFH: 1) Al Fhidm, TEAFERZ L, HEFH, 475 pad, Al IR5E, HREZEE F SIE4
P, FREZEITESH . RS, AR AHM Al AN SEE ), BA+ETNGERA R ZFH, 5 PCB
Mo, B, R, B RFEK. 2) FRAAR Al FRIRE, TEXIEEINKT Meta KA T A, UK
¥R, . 53, OpenAl. ZLE%5ABHEL, 3) Al s5M g A =SB EL iR, &K BEBREREARBEES, &
ZFXAIPin, i\, FREES TS, ALLTFRFAM TSR F 37 6918 ,

1.2 PCB: S F ABEBEEE, LT RYraN KRR Z %

AAE 4 ARIZ, BEAFLERTAZANN “RESTAR, T2RERATAE, TIEMABRANERZ R Al
GRMFHF, PCBATLARK TRIILHREKG T AT AELERIZRE, —FARBESNFULRE, &
MAF—FEOFTABEALHE—FAZ GBEIN Al FeF4E425), F L PIKHRM AR RARENE V52 6 A;
UHD R A B RAEATRATH S KhE Lk R T AT B, RS A A BT AL, EBUR B E LR

BEl1: 6 FEFAG) BHRESHKF IR BE2: 6 FEFHAZ) B R EHKIFILIE %
G R HEE Yoy G R - BEE W-MoM
60% - 12% ¢
50% - 10%
40% 8
30% I T
4% +
20%
2% |
10% |
0%
0% -2% o
v{“%@@/@a%vf@/%ﬁbr& >
B IR A R I R AR R S S 4 L
e Wind, BE&ERHF A R Wind, BAIEHH LA
B%3: &FEFHEH) BHLEEKRIHEE B #%4: &FECTFRHEF) BHLEBKIFILHE
B RPLTA- A BEE-YoY & R P - A B E -MoM
50%
0% |
30%
20%
10% -
0%
NN\ D N N I ISP U N I\ 7m@/
R A R o S S A I N N
N R A S S S I -20% L
KB Wind, BE&iEFA LA kiB: Wind, B&iEFA AT
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pacy =
IRRENE 2RSS e
BES: & FEARS AR EHFI I E BE6: & FEMK B RTHIF L%
8 ARCCL-H B Yoy £ RCCL-H B 2 i-Mo
50% r 40% -
45% -
40% 30% L
35%
30% 20% |-
25%
20% 10% L
15% r
10% 0%
5%
o 109
R S O I S A SO A S Zo0w -
kB Wind, BE4&IEKF 5% AT FB: Wind, E4EEAFTHT
BE7: &F POB/) BAREKFRIHAZR B X8: & F PCB/ B/ K EMFILHAER
6 RPCB- L E oY £ FPCB-H B fi-Nol
40% A% ¢
35% |
30% |
30%
25% | 20% |
20% - 10% L
15% T
0%
10%
5% 1 ~10%g¥
0%
NS RN IS NS I I\ BN N S \ S\ “20%
ST~ SR~ SRS SRS N S~ S SN SN SN S 4
I I I R R R R R 0%
e Wind, BE&ERHLA R Wind, BAIEHH LA
1.3 Lfh: XERNLY
1) # 3 A

2601 &) WEERE, AR LML E KILBE+ L5 R e M ks, BaTsEa T LEhELETRSKF, 4
L Z ATEHA, MLCC A8 T R tbtmsy, AR REXRIEH A KK, LEANEE ey F =T, Lk ey EHR
TAE 71 AAE F AR P AT S A ) R 5R.

Al 35 69 S8 2 R AR TR, Al FALEAE AR S HT K, M4 MLCC FHUR B, ANA R,
E2REFRAR (FEGEMNZ, KL o SHZMELAWA £8 (KA L KEGHFE 4% RISC , ARM X+ 4E4))
#345), ARM Z2A) T MLCC ZAEMAEHRE, H P 1u A EMLCC A= b ERZLAMR, &6 WoA £ % MLCC £ KiaiR 5 2
5.576.5 £4,

2) @ LCD @AM A& ARk

LCD: AR#E WitsView AT @AM, 3 A 32/43/55/65 »f @ MMM L3 1. 1. 2, 3 ¥4, ©il, TTE @M
T3 0.1/0.1 £4&, LXK RTNREADEETH. 3ACAERTE@RKEAH, £ @mmsk i,
OLED: A4F L3 E = {Lis, E A OLED ~ e Bk, SR EMX F3) Lk &) B E K Kk+B 2 %Kik, 8.6
REFEEZAMKEAMBRNEZEHT 6 K&k AIKAMIHERELZ, HINEA LB, X E&HAREMN, BERE D D
LS, BASER A EAMERAR FARIE, BAT8 6 REAM AR =2, L6, WA . £FiE, KMHiEER
Wb ik EHFE AL, B AR FTHER)BLEAE. FARE, #NAERAE, R4 LE, TEA S
A, B1Z3E,

1.4 1C &+ : BEFFF LA LITW AR

H3E TrendForce £ F A RATIAZE, 2025 F %92 Server DRAM 44902 & T 2K =354 0 7 (CSP) ™ A HK3E P &
HAL, FRHAER, JFaR 3 4K DRAM 44 L5, A8 % W5 DRAM S AWK T B, 8 B AATICE] CSP #m ¥ & K
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B, BB ERFER S, TrendForce & FRE M IE LA % v & —f% A (Conventional DRAM) MM 4&F04E, FRIE A
SLATHY 8-13%, 4% ZE 18-23%, JF HARA T sk A2 _E1%,

BEMAFAHEFE LT 1) #%35m, REHE B, AKX SHFBHEN. 2) FLK3#, =HH KJ capex
BNTFA6 B3, MR LBAEEERITIEE S AT ETLRAEFEN, AAEEFKLEWZR. ER, RMAA
At SN ALY @ LB AMNESEETE LB AMHE RKAA LR DRAM B = 8K, #XE: kHeH. &
REE), AAREBE, EAFA, ZEL, BELEESF.

1.5 FFHRI. H&. ZFMHNE: FLEREELRNL, AT TERZHEREE

FFARKI. &&. A B E: F AR T s E ARNK, £ BT EXE 6 F FARAEIREE TR
Hih, FFREED L TEZHF SR, HAEZFFARZLEFH T, BT FATEARE. M B354
FE T IbiE $ N, F sk E Z ek,

SN RHIHEE KL, TS LR A HAGREE, WL SEREYOT, SAMAZTEANE” 5
NBes KRR, BRI, EARBE A AR B RES, LR AR TR, BES R FTARHE L
HRA G do o, HBN A B 5, % HBN ETIF 00k, A 4404 dbindd, iR iE: REAHE, BHET,
AE L, ARG AR SRS A A N, AR, Ak

LT MR e A A b, MTF#HE K748, BABRM/RF SR NI ELEERCIRE;, FHEHiNE,
FHM R, EBREFFREENEZEAMERRA ., KT L5 B KA, N EF FRT bt b F At s e
FA, AT AF R RERAREF RS ENRTT AL, B, EEAKERSOHEILT, < 10 &1
BAR S Hof, N B EAAAMATEES, LG HAAR TE; BES AL KEREK, LTHERFHEFALT, 16t
I RGN Bt T ARZATRER RIS E, 2wl ER S b MR E IR EE

FRRAMI: FERREREFUELBOREG, U S5 0L TR, BEERER M. F3hitee
Tk b, RIS A BE MBS o, BAVEAE AR RS A e, R T
BRI ) (A7 61/ 6 RIAHE/ o BN 31/ i A/ TR G Y, B — @il R TAME, £ 3R £t 44k
Pk, MEBNALRI, —AREAER OF AT LA RENR S, 82 THEW LRI, KNHEEHLE
Bk, LIh, B EILARRIL A 26 F AR, RBEE DERA/ PN/ HA T ],

=. ER2F

A4 Al BAAM/PCB M Iy Ak, FFRREAER® b

IE KSR B G ABTE, Al R R, EBkH—K Vera Rubin F4FE K282, S4nd put4l4Lioik
2R FILRA, Al 4880, PR E KERFEFT RS . KNIKA, EEMRE Rubin B 5%/ 5354 ASIC ) B
45, Q203 FRILIE KA P Aok, WLEHAT Al RSN ). RANFFISI. B, Meta, Open Al
B0 ASIC 2, 2026-2027 5450 B K X3g K, KAVIAH Al 3%30F K43 PCB =+, BAT%S K AI-PCB
ST HIRE), RN, EARNY P, L SERALZES A FAREE KER, §THEINFRAR AT S48,
BRATRMIERNES:, KEBARL K BA PARMT 5. BIRRE, %EELF Al FRAKR/PCB BAZCH @, ¥5F
AR BB ERF bk, AEIRG: ALEE, A58, KaRgob. B4L%. PeiRh. BEAR., s, 25
AEM . G EIFT. BiEAE. BRI, KEEsHh, SRRL. oA, TEEF. £A53€T. BiSH. SEMK
B, MM E. KaEfds, EXL. T, bl PN s). ahAH. KB, Rabke, imEEs. =
FER., Ry, A, TFEEF R AR, AAEM. & T, EEAE. MEFE. FRENXE:
GARE . ERAHE. FEAK, HaE., RIAAL

PRONE]: NG B R ATEAE S R E R, BRERHAR IR ANEEZ, N AT R T E R
K& CCP AR ZI4k = ek @ik 38 K, H 60:1 A3 iR ST AR R 4Rk & o A B WARBLIX &, T —/K90:1 i &ALBp
BHENTH., £ ICP @, R T T —RKEFHFFGMHEE P ORI ETT RIIF T RIF8EE. B, 237 & &9 LPCVD,
ALD ¥ % B IR X & & EP| SN X K AL CIRABEANT %, HER P m#tiTE S 1hif. £2F FHRMK, DA EFAE
S F FHRI IR L, HOESEATEER PRI RAE T RiE. IR <K T &, mREAZRLETF SN
3lo NBET 2025 9 A T AHEFFHREAEH %, BATHFHTHRIG, RTEARRIIESEXRIE., £
FRI% AT, Sk R AR 6 T A S B A S R L R AR R A B R ARAB AR T B A Rk R, TR IARIR & T
B, UHEHBOEZZRTERBERAR —FKIMEE S, P 12 RTRFEIUBRE SRS HEILHTHEERE
BB ESEMT @R RE K, SPETENTiH LR KB LT BT, Gl DERSHF LB ELLE
Ko TR ARF—FTIBET NI ETRRE, ALQSR L TFERNNERRET HH L I3E, 2025 F12 A,
2Bl T WVABATIEAD B Z AT A0 7 R FEAM ARG, TREN., WEoobeE, b iadE, MNSE, MR
WEF M BT AT A AN xR 64. 69% LA . BIEF, Lo Einm R AR 35 LA BT HE RITRD AL
RET 2,

IFEET: 2026 F6 A 18 HNSWMET A TN ZEAITRELTAERGRTHNE, RAAITHRERKETA
i¥ 79,596,204 B, & KATAT A 8] AL AGY 30%. R KT ENHRE TS LM IALIT 192,782.90 B 4, Folfk KATH
REHAIRRTFTOANRED, QHEANERCEZEEMEZLLAD, —ANFLBHERRSFSTABD, UBRALAH T
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& BAZTAT Ko

R A s 2025 SFF FARMREIGE 20.9 e, R K 37.3%, AR GEEMLEART 50% HP: 1) CMP sk
HZNEH 10.9 127, FlHIEK 52.3%, 2026 F Q1 A5 MHF FRik 5T R, BB RE BT REHE . HICHE
F 2025 F2 T EHNLEAETLE 6.5/, FHIEK 72.2%, &3 2T EHINELE A E LG LD 56.5%, 2) CMP
PR B FRIGEMN 2.9 107, BIHIEK 36.8%, 452 A A AALAEHT B4 T 09 48 B4R TAL4S 2 M K ik B KT 9% 3,
EAERBIAREL P HIBIEREAERRRK, 3) FFRITHELFTIN 5. 410, FIEK 35 5% 4) Fkdh
A 20 I B S sk 3 AL T P 4680 KrF/ArF X210 —H5F & 30 bAS 2 24T, —H4F/~ 300 =0 B 4% 7, 3 &%
R BT ey, FFREEHEHETTRT F . Lok, 28 F 2026 F 1 A UL R34 T0%RAL, AN
AR FELER] . EAT . 6 RATH 2025 SF 1711 A A LTI 4. 810, EAREIL 9 1, st lky P/E AR
F1042. BTG, FH3E RN 8) &A1,

KA N3] 4 A 28 B 2601 dbdh, 26Q1 N3 S HLE L 40. 510 % T, R H+53%, GAAP £4)%E % 10.8%, Rt
+0. 5pcts, Non—GAAP £4)%E 4 11.3%, [ tb+0. 3pcts. 26Q1 GAAP 4 #)id 2. 12 12 £ 7., B tb+146%; Non—GAAP 4 #)iHd
# 2.50 2% T, FlHb+78%, /A 3)3%3] 2602 B4k 41.5744. 5 /0 % 7, Non—GAAP & b 4)id % % 8. 0%, Non—GAAP EPS #
2.1472.34 £ 7, N84 26 SFAFFIAE5] LA E 19010 E T (ZATH 17012 % L), 2 5F Non—GAAP it 8. 1% (2
AT 7.8%), Non—GAAP EPS 7 10.15 £ (Z A4 8.75 £7T), /844545 CAPEX A 4 1010£ L. /3] 26 550k
Hiithz 25 K 6510 £ T, Tt 27 FAHNIEKIFITAE 65 1L E T, NE|AFEKFiR A T CCS (Zi% 5Lk
) 4. 2601 N3] CCS 4B H 32.412E 7T, FlH+76%, & EILNA 80%. CCS k% il 13 43T AN A
24 VL £, Bl+69%, L4357 (ZE2AMFHE) TIh 8.310£ 1, F+101% A5 BArkF 7T —K LA
=) A% 1.6T CPO R B, #itie 27 74530 %, H1Hil Tomahawk X 3% K 694k CPO MARAL I E | AlLEE M5
T aFHKF, Ak 3.2T CPO &K £ KAARINE, NalRA A BAZ P ¥EMAE T £ EF SR, T 2701 F 40K
No /2 3]5 AMD i Hel ios AL FF&-4F, / 8)i% 7+ 7 %13 scale up MG, Tt 26 FF N ATHEHL, 27 F
W AR RN, N &) iz 5T AR B K HCE T,

=. RRTBEE

B R AR BATH, 5FE P H —BAT LR 5, kAT = L0 L A A B A E X AE, FRkta s Al A 10.53%,
7.64%, 7.06%, #k¥ta)s =45 R -F, EAAH., @12, FHERHS A A-4.30%, -4.77%. -9.17%. K& & -FiTbiksk
& A -4. 30%,

BE: K HBEBHSE (BLz: ¥) (2026, 06. 29-2026. 07. 03)

JE k@

SN B g B Wl S EELTRFEEEDA L &
Hh W H MY R EERNENELRE R LR XY
AR KR R =E R Ho o <w i~ ZERgE 8 k= R &
MoK RO H S &E b M & R % W N kS E ]

_10_

_15_

KB Wind, BE&IEKAF AT

BB Fmpymr P, KEBAT = K@MPWRIE A SMH T F. B0 H &, @k, KB A 5.43%, 2. 48%,
1.39%. FRHMEIE B = Keap Mk LED, E R w3, 43 T, RN H-7.39%, 8. 63%. —11.18%

Px ARG — R 47 5 9




El 5 JiE 375

SINOLINK SECURITIES

SR E Z RS 47 1k JB 3R

BE10: PT_REFHPBRSSFKNG (Fli: §) BEI: PT=ZRE TIPS FRNG (ELi: %)

(2026. 06. 29-2026. 07. 03) (2026. 06. 29-2026. 07. 03)
K kg
0 . . . . . LS R
- 1 & & & & & ?
K P WO o5 O & o
5 * W N o .
LU
2
I
0
S ~ N 4\\ @ o
-6 | x4 o &)
a1 K @f«x\k %J‘ T R
W5 * KK N
5l
8 .
i -10
-12
-14
kB Wind, BE4&IEKHF %A KiR: Wind, BE4&iERaF %5

MAPE LR A, 06.29-07.03, A&AH#. RFmME ., RARFH, 4w T, AN RBITE KNS, Ko alh
49.48%. 46.08%. 41.86%. 37.99%. 36.54%, #taal A AAR B E-F. FlAHE., K&k w ., 4B, B LR ES
F1H-22.03%., —22.16%. —22.98%. —23.96%. —30.91%,

BE12: EFHENEFGHZE (%) (2026, 06. 29-2026. 07. 03)

60

50

40 +

30

20

10 +

0
€ g m

(10 % ?é @ @9 3
% = hes & e

©0) | kS W &

(30)

(40) -

kB Wind, E4&ILKF %A

RBEHRET

AIGC N A TG M. AHHLE KNS B Al, AAERRITLEFE—F A Al F S A &S R K&
SRS,

ISP R — T A BN E: AHRERANNT HERERAR, ££8, A, HEFELEoERt—F AR, T
R TN AN S g

43 ”*«T»?T\E\%ﬁ}i}]éﬁﬂ% W R FIRIIZ ), A LSS T A, RAUR K SRR (EHIAE,
R, K. ) FRAAIM, EHEHETH, LHENERATM, TR KNS kb= £,
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A7k TR A

FEN: AMAK 3—6 A MiZAT I EkEEE AR K& A 15%A L
B FAK3—6 ANA AIZATS iﬁﬁf]’%&ﬁ‘é‘*k:&ﬁ 5%—15%;
P MK KR 3—6 A MIZAT L E S8 EAaxT K& A —5%—5%;
WA AMARI—6AMNANZITL TSR EARATRAEAL 5%4 L,

G — A A
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R ER:
EA AR AN 2P B AR EERERAME, CAGEART FALS T

R LH. SR, #HE IR, B BH. TR, SETRILAN S A F A7 XAE R . Zd B @amaessl A, IR, FEAELR “BEiEfRn ARk
N8V, AR AR AT AT A M R & a9 M T A

AdpEay AKX T BE&IER AL RA RINA TN H AR R HIBF A, 2ESERBRLFT XA R MR LALLM o TN TAEEATIRIE. KIRE
ROMAE B RAR AR R, LALLM T &, MARENENET i G LA R T TIRE RGN E AT FHEIRF AR —R, B EIEF R A ARE AT 404
A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAME ALY, 7T B4R RRBIRAARE. KATRRME o km 5 EEIERLC L5300, F42 R B A BIE LM LA P28 ey &
R R R A AR o

ARERALEZR, EETMURAT RN FEREMTIER, 2R IANEHREHHIT., FRERAGETIERI SR TANTREA T RGN, Th
FHEFABRTESTHZRTH o ARETRBAYIER ISR T LGN, MMELLOKBETRETICER HmE s, TEGLGHFRERERKGEIL.

EPRLEEEINESIERGATRY AAREZAEGAZ TR, HREAAREAFERTEAFNE—RE, ERFLRELN TR L& F L snif 0937
H AR TN 6 e S, AR A LR L AL RITMRE, BSIERAEBURIREAREH EAREGEMTELRERREFELHF TR, AR (FALR)
HR R R RERY . WMEF R EITERLERELTRARBA . FE, DI FORABEZN, B EIERTHMRE T 69 A 5 R AR U 4
fTietk, BAEATH R T BT A MAIRE .

BERBEAFQTRAT, BEIERNGXIKIA TR AHA ML T 5 RN )BT RATRIERFHAT S, H TR A XN 5] E AR R F IR S A 23R 5o

AREFFCERE, AASESHEERLEEANTIRIAFO LR E, KA ZFRTREGART . BEIERFREMMAME KIRE DAL A B SIERGE
Fo ARETTRMART BB ANE, RAFSEHOMAAT RS BB GERMTRAHE LB FLAE), KRS B SIEFRRD A RS E P F R
P23 T C3 48 (4 C3 44) M3 iTH A AMEP @ &0 EREBERF EAAANE P MR, BARRE &, REAMAHTE P X THEIERRE R
TRGFNR RS, FTRREFTRAGEMIERARERT L, RREQIART A 69k FI0 . &R B EERFTRERATRA, TR, BEE
AR K AKX FEFAL,

& B & 1E F AN G ALAT A S ALK E AR, N B ZAA SANAR R ZT A RIZEIRFTE, RIS TR AR E £ 1E K 5 K E ARSI A AR AR
A EN, B EIERT A AR,

HARERT P AR AR . BEERRBATA, RE—mihl,

L& El¥: e

75 021-80234211 %1% : 010-85950438 w1E: 0755-86695353

R4 : researchsh@gjzq. com. cn R4 : researchbj@gjzq. com. cn Wl 48: researchsz@gjzq. com. cn

H %% 201204 # %% : 100005 Wi g% : 518000

ks E#H AR RK S 9% 1088 5 dodk: JLFT RIRE LN KA 26 5 ks FI|TAE R AW 2028 5 2K H P
FAERKE 5 # # KL 8 & 18 4% 1806

(hizrF] AV
EEIEsFAFRARSS EEIEFMR

R 4571 5 9
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