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LF AKEHREIT
L F A RREIT

—— g KBWEHRREIT —— % 5k /T HREIT

— P &P 7 I R REIT

PR REREIT —— £ E IS FREIT

— g LEEFREIT
B AL EEREIT

B AR T e ik 1 o

i H s B E UG @Y

¥ & B 4K F LREIT

— E S EEEREIT
4/ BIE P REIT

HAER IR : Wind, FFIRIEFHF T



27 FRIES

T B4R

2026 SF % 27 B, REITs T 3% #AkE A5, HiE. CHpARA S LA KX &
AT AT, b, £ £ H % REIT. £ B %87 &k REIT. 47 74 % REIT
g EAT, Bkt AR 10.52%. 3.74%. 8.02%; #t@H &, SmRAFKBAFLERK
KAk MR, TH4MILFHE REIT. #8278 &A% REIT. %Kiz /*
1 & REIT B &5 54 2.81%. 1.49%. 4.31%.

%2: AAEZEWEH K REIT. £ E £E% & REIT. F£¢ 4% REIT %4 E/T

XA HAR LR FEEE FEOH KEN THRAE FASEH —RAKk
(fem)  (er) () k#EE 4 (L) ]
B A P4EEI%/E REIT 2022-08-31 12.14 5.00 3.92 4.23% 2.43 4.01%
41+ 1 %7 9| % & REIT 2022-08-31 11.58 5.00 3.35 3.05% 2.32 1.39%
BB AL T EARAL B REIT 2024-01-12 30.53 10.00 3.80 4.84% 3.05 3.29%
g KA HEAE REIT 2022-12-09 11.10 5.00 2.76 431% 222 4.58%
# F A TR 5 REIT 2022-08-31 11.51 5.00 4.00 3.64% 2.30 1.55%
BRASBH ) MFTESE REIT 2024-10-23 12.46 5.00 3.44 3.37% 2.49 3.81%
IDNE L A A2 5 REIT 2025-03-31 12.31 5.00 3.29 3.99% 2.46 3.42%
& KA M e AT AE 5 REIT 2025-05-21 12.61 5.00 3.53 3.56% 2.52 5.56%
7843 % B4 61K % REIT 2021-06-21 17.46 5.00 3.56 1.03% 3.49 3.64%
P AL B A REIT 2021-06-21 0.00 1.00 1154 4.18% 0.00 2.06%
4.4 28 35 B K KA REIT 2024-11-08 15.93 6.00 4.02 2.10% 2.65 7.67%
Bk N¥ F% M)A REIT 2021-06-21 96.74 7.00 7.85 11.85% 13.82 1.90%
# B 7 A @ REIT 2021-06-21 45.63 5.00 538 10.70% 9.13 6.21%
£ 7 & B3 REIT 2022-04-28 98.32 10.00 5.97 8.90% 9.83 3.61%
4 g A4S %k REIT 2021-12-14 0.00 3.00 4.92 7.63% 0.00 4.21%
4+ [ 4k & REIT 2022-07-08 46.12 5.00 7.64 5.65% 9.22 4.93%
e #2197 3% REIT 2022-11-15 28.50 4.00 5.88 7.00% 7.13 3.47%
¥ 40 & ik REIT 2023-10-27 27.90 4.00 8.45 3.37% 6.97 3.96%
P 452 X 4% REIT 2022-11-22 111.98 10.00 594  10.22% 11.20 6.13%
I F ik REIT 2024-06-28 55.18 10.00 8.15% 5.52 -2.81%
% 7 ik % @ik REIT 2024-03-29 21.02 3.00 6.25 5.25% 7.01 -1.76%
#BH &£ 5 kN5 REIT 2024-11-21 37.75 5.00 7.60 3.81% 7.55 3.62%
8 ) 7 Sl B i N5 REIT 2024-11-01 29.96 5.00 5.49 3.97% 5.99 -1.49%
5T ARACM 75 5 KA REIT 2024-12-26 99.00 10.00 8.01 2.83% 9.90 4.36%
FURRERK & E7E® % REIT 2021-06-21 33.50 9.00 2.65 7.39% 3.72 4.05%
itk o = @ REIT 2021-06-21 25.28 9.00 1.63 8.50% 2.81 3.83%
#e 52 3%31 Wb A REIT 2021-06-21 14.70 5.00 2.04 8.10% 2.94 -4.31%
# g A& A REIT 2022-10-10 13.51 7.00 1.02 11.60% 1.93 4.40%
#A4Z ¥ X AT REIT 2021-12-17 30.73 9.00 1.19 8.53% 3.41 -1.00%
# & 5V %413 = & @ REIT 2022-10-13 7.30 2.00 3.76 6.28% 3.65 5.03%
K& 5 AF %5 REIT 2022-10-14 13.76 5.00 3.73 5.80% 2.75 6.17%
4G faik A+ REIT 2022-12-27 14.24 5.00 1.82 8.66% 2.85 3.30%
¥ & # LA LS REIT 2023-06-30 15.40 6.00 1.40 11.58% 2.57 4.87%
At #Z A T = 3 @ REIT 2024-09-19 11.99 5.00 2.99 4.41% 2.40 0.23%
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27 FRIES

A7k B 4R
XA HAR LR FEEE FEOH KEN THRAE FASEH —RAKRk
o)  (esr) () dksE®E # (o) ]
5 7 ik ;NI L K & #F = & @ REIT 2024-09-23 20.10 8.00 1.35 12.82% 2.51 0.30%
d % A AL 04~ L B REIT 2024-11-05 16.17 5.00 3.66 5.94% 3.23 9.72%
e RFEEETEYF L E REIT 2024-12-03 10.16 4.00 2.44 6.18% 2.54 1.67%
¥ 4F K #iL = b B REIT 2024-12-11 10.20 4.00 2.18 7.50% 2.55 2.69%
J- R AR & 4%~ b & REIT 2024-12-19 12.45 4.00 2.73 6.18% 3.11 -0.66%
B EHAA L% REIT 2024-12-31 10.03 3.00 2.24 8.23% 3.34 3.42%
K7 £18% % T REIT 2025-02-26 11.08 4.00 3.06 3.80% 2.77 -2.92%
F & 95 &~ dk @ REIT 2025-06-26 10.03 4.00 3.04 3.42% 2.51 8.93%
444154 R REIT 2025-07-25 30.66 10.00 3.75 2.94% 3.07 2.77%
W fZ % 18 B PR 4 B REIT 2025-11-06 10.26 3.00 3.09 6.62% 3.42 1.65%
iR P e %% REIT 2021-06-21 53.46 15.00 245 9.32% 3.56 11.10%
# T A A A a8 56 REIT 2023-02-08 15.65 5.00 3.47 5.76% 3.13 3.98%
4 F R B IR REIT 2024-07-09 14.88 6.00 2.85 6.05% 2.48 5.51%
41+ )47 # @ 3% REIT 2021-06-21 17.05 8.00 2.24 6.03% 2.13 4.57%
e K84 2B HiR A% REIT 2024-10-29 12.17 3.00 3.76 6.76% 4.06 6.52%
B 529 B A 44 REIT 2024-12-25 10.41 4.00 3.05 4.98% 2.60 9.18%
P AL S 4 f 40 R REIT 2025-01-24 2435 8.00 2.32 8.29% 3.04 4.65%
ARG SUM R E 25 A 4R REIT 2025-02-27 11.03 4.00 4.00 3.99% 2.76 4.76%
# 7 I #4737 REIT 2025-04-21 30.41 10.00 3.42 6.18% 3.04 5.88%
W 4R H S E 4 i 4 iR REIT 2025-07-29 10.97 4.00 3.70 4.64% 2.74 10.53%
8 4ot 4 4% REIT 2025-12-19 21.71 4.00 5.20 6.23% 5.43 4.55%
AE R 5 ¢ B EFF AR REIT 2024-03-28 10.33 4.00 3.90 2.52% 2.58 5.32%
W 43 2 429 1A A7 AL A7 A JR REIT 2024-07-23 12.32 2.00 5.80 4.42% 6.16 2.80%
R F 4T & TR REIT 2024-07-02 10.39 3.00 4.70 1.21% 3.46 2.13%
P fZ 1 % E K 489 58 R REIT 2023-03-29 71.65 8.00 9.94 3.72% 8.96 1.19%
& 4 2% 3 8% 7R REIT 2022-07-26 32.64 6.00 5.71 5.02% 5.44 1.19%
F AL AL AR REIT 2023-03-29 24.54 3.00 9.48 3.47% 8.18 2.75%
IR FRHF AR REIT 2024-12-10 10.16 2.00 6.10 0.77% 5.08 0.08%
4 7 4w E i AR REIT 2025-08-01 15.99 5.00 423 2.19% 3.20 3.17%
4 7 P AA S AR REIT 2026-02-02 12.53 3.00 6.37 3.08% 4.18 1.35%
HRk £ F 4 £ % REIT 2024-03-12 10.02 4.00 3.79 0.60% 2.51 10.52%
4 g 499 F k. REIT 2024-03-14 81.47 10.00 9.80 3.13% 8.15 3.74%
&6 77 3% % REIT 2024-04-30 39.59 10.00 3.84 5.05% 3.96 8.02%
47 £ 5%k REIT 2024-03-12 10.65 4.00 3.66 3.85% 2.66 2.75%
4 527 583K % REIT 2024-08-16 23.32 10.00 2.96 2.19% 233 6.79%
£ 7 B A 245 K REIT 2024-08-28 19.73 8.00 4.17 3.27% 2.47 3.45%
7 K BLIR A Ak REIT 2024-09-20 3243 10.00 4.51 2.56% 3.24 6.10%
5 7 kA BT W ) REIT 2025-01-24 14.82 5.00 4.55 2.63% 2.96 3.65%
b 4o B 4 K 7 kK~ REIT 2025-06-27 15.30 5.00 3.83 3.99% 3.06 7.21%
F 4k b4 Bk REIT 2025-09-12 29.01 10.00 4.23 1.85% 2.90 1.10%
£ F HLE T L REIT 2025-09-29 25.69 4.00 5.92 4.28% 6.42 4.78%
A7 d HF L FF REIT 2025-10-31 12.90 3.00 5.39 2.36% 4.30 3.53%
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27 FRIES

T B4R

AR R Wind, FFHIRIEFRA LA

4,
2026 % 27 A,
G B (BEER L, F42)

AKREH - 6 =
BFE, LAY EBE/LEAK,

%3: 37 R REITs 225 & LT, RITTHHEEHR

L& TS
)

# L7 REITs & #&

44 37 R REITs 4%
FEFTHKREITs ¥, A3 REITs £ 19 &, REFXK LA F7F,
ERERY (BRI WP ) L BEF
7 L RF) = REITs 3RiE % A#E,

R BRE

— % 33%: 37 R REITs £ %4 L7, BARs)FiEK

10 & REITs 45 &5 %,
I F

fr £,

BEIIE, RAL HEF, LT

%32 B 31 FEREREA

RRERE-REXER LT Z 1 FH > XFLHTXR] A R ER3 T 2026-02-05 LS Rt Ia #4135 &5 A TR
g

BAEEBTE-F B2 AATELELMGER = LT RERATES AR TR 2026-04-17 P ARE B (LE)A RS

)

A L AR B A3 ] XA AR 1 138 2 M 90T K HA TREE 2025-12-19 L AR SEE AT AR B A TR 5]

T LR A HRIR R T LB R X R Ak R HA T 2026-06-26  FZE AL M)A R )

B & #l- 2B LR F 1557 LHFFIT R Ak R HR TEM 2026-02-12 Z AR 8

AT IR W AR T e B AR 1 TR S A FE R X 3 kit aR e 2026-05-27 EIIF AR KIRT HZZTERNA

A

L FFARLH LN 15T~ LHEFRTR Bk R = "AR g 2026-01-29 LRI A RN

F— - b B 8] Bk R E E 1T AR Bk R = "A B 2026-04-02 ALTE B A EE A RFTAELN 8

KKFBEAKRESL 1 TH~LFEA K kR B~ HR i 2026-02-05 L#E AT PO (A FRAAK)

BEXERBBI T B LR > 1 5> LHFTAR R ER .4 T3 2026-06-15 BH BARAE LB FIR SR A R

2 8]

VRS N BIEFERR | FH 5 L HERT K A% R A AR "R T 2026-06-11 )7 M KA AL R E A A A TR 3)

RRTE-ZRFERR L TR~ XHFETTXR At R A A% 56 HR Wi 2025-12-26 ¥ B =k A AL R (R B A TR )

FAZIEH- T A MR R L A | 572 A HFR RRRAMILE HR e EE 2026-05-12 A8 J BAE A RN 5]

X]

FEIEHK-FEE B HENE | TS LR il K A% e HR TR 2026-05-12 Y9I &k A& R KR R A TR

B

KIR-EE R 1 5 A ek F 7 LMt X A R A A% 6 HR TR 2026-05-12 H b A B Mol A RN B)

FE-KEHRCH 1T XFERXR AR HR T 2026-04-30 AN A RA IR R EAR AT IR 8]

P e S R AL A B A AR T S AT R RERATAES ER:3 T 2026-05-06 AN T KB T AT AR F)

PAZIEHA- I A B L~ | 557~ L HERT R 7k A5~ "R 2 FE 2026-04-30 B i E s AR TR 8]

FAIR-RA T P S BEBETRRHE 15T LHEART ok R~ "R TR 2026-05-06  FI K k(G B A TR 8]

%

BB R S KA IR T XA E R X KAV "R TR 2026-04-27 7R E TR K S KB AR )

P - AR 1 AT LB R R AR R Ak R = "R LA 2026-04-30  ATH IR AL E A (R F)

FIER-PUET L~ 1 5/~ L HFF R+ RN AR i#it  2026-01-30 CAPITALANDMALLASIALIMITED
ERFHERRRALRH = 1 577 XHFR4X ok R~ BR @i 2026-01-30 L& ATHEE FRE 4 K 3R5T (R B)A R

N

W 4ol B8] B G @ 6945 B B An ik A B R

14718



27 FRIES

A7k B 4R

# E7F REITs %4 3 ) EPZ‘% FERES TEAH EERBEREA
PAIEF A KB L TF = 1 55 F L HF 0% 7 R5h BR B 2026-01-30  BRA)R RIS B MR F R 3]
F— 4l k-Ab T B AR LR E BT = EHE TR 7 Ak 5 = BR T 2026-04-02 AW B A K S EE A RN )
KRF=-LBRH > 150> LFF0t % B~ BR TRME 2026-03-30 4 L FH M AR KA TR E)
FPAZIEF-H AL R FHRAR 1 572 L HF 90K Rl A AR HR T RME 2025-08-22  # ALK XAF AL BN A TR )
R -2 EAB LR Z 157> LHFFT R Tk R~ HA eFE 2026-03-13 2R L CGRINA PR E)
B & E-EFHRRR 1 57> LFFT fe R A AR "R TR 2026-03-02 EEH R R AL A TN 8]
FAUESR-F HOL AT AR 1 5 AMBAET & LHEITR] BB AR LR it 2025-11-25 AL AE A TR 3]
HAERAEB KRR NS Ll | 55~ L85t "R TR 2026-03-02 R # %5 DA R 3)
X
50 T ARG BLR WA = 5= LA R R~ HAE TR 2026-03-06 FBUIR (L) L2 E F LA R

3
ERBFB LT ZFF LA X T R~ ER:3 TAM 2026-03-02 AT B ARTE KR A TR 5]
LRS- P A s Fa Ak R 1 B AR R HA TREE 2025-09-19 F & N R A AR AR AT A (R )
A PR 3]
PR I EA AR 2 T A HF TR PRI b AL 42 5 3k @id 2025-05-09 B 5 )5 B AT R 8)
TRIEF-HRBR 1 T LHFATR 7 Ak 5 = HR T RHBT 2026-01-30 RET AR
b B KB & b B AT E TR A X # sk 46 HR T 2025-12-30 AT B #THEAR )k S R 8]
FoER-T @A L E 15 LR B X aiR 46 HR T 2025-12-04 53 K AR AEELE #IRIT K
A IR 8

FRIER-EAT LR F 2 FHF L HE R H P kit ¥k ZEg 2025-10-13 BT A F AR RAT RN B)
PAZIE RS RAATAL S A% 2 TR 2 X B ERT  RERATES ¥ 3k @i 2024-11-11 H AL AT (RIN)A TR 8]
®]
BAGFBTFAANSHE S LEABIGE- T~ L8+ BRAMHLE I3 @i 2025-03-31 BOLINDALIMITED
it x|
PA-FAERE | FABEET * LHE R A R A A% 6 3 it 2024-04-01 =@ AL ARARIL K I R A TR 3)
EEFE B EE S LE 2 MAMIET L HEFR B RELALE SIS @i 2024-11-19 ks AR ALY A TR B)
g
PARAEAR-ALTRE 5P SRS 2 5 L FEF MR REEATES 3 @i 2024-09-24 ATAREE 5 b S A R 8]
AR AR A Wl S Y O B W kR R A X aik ik I3k @i 2022-09-29 B A XA E A R 8]
A -2 BRI S LR TR IR I3 @i 2022-09-29 BN W AR A R 5]
W e B A WA AR R AR 2 BT R B E TR TR I3 @id 2022-09-29 & & B 45 IR TR 8]
A 25 SRIA KA X HF AR A K & A% ¥ @i 2022-09-29 LB ) H IR E)
LRRE-RAELET LT F 1 TF > LHFFATR RN "R T 2026-02-05 Lige Rt A B 415 &5 A TR

2]

FA KRR : Wind, FFRIERAFTPT

5. HIEB: LHFITL “HHF” PR

2026 “F % 27 B, Wik REITs (k#) #54H 736.94, FlLT % 16.88%, kb
Ei3k 3.87%; MR HAER A, 2025 FFm E A, REITs L&) K it T 6.27%,
Bl A0 7 K 300 484k R+ £k 21.63%, R HAFHICHE-27.9%. A FiE REITs 20k &

i %k ) E LG @ 6945 B0 B e ik A 7 BE 15/18



é ;:I: ilﬁ iIE # R Y

164 982.33, Rl TF# 12.01%, 3Rt _E#k 3.96%; AR it $ A8 A, 2025 SF5Fm E 4,
REITs &k #4548 &t L3k 1.93%, BIHF IR 300 454 Zot.63%, RitA24

1§ #-19.7%0 REITs T3 Mm X R LT & 2.03%, TR HAERKEIA 7.24 1047,
Bl HL T % 2.03%; m A 274510, BT 17.52%; XIa#%F % 2.23%, Bk
-1.47pcte RRRE 5. 1tk SR A%, FLERX, 4R, k. A% £ REITs
— B ks ta A A 3.45%. 4.46%. 2.8%. 2.71%. 6.48%. 2.22%. 5.14%; — A ik
& F-0.87%. -1.9%. -1.22%. -8.5%. -4.38%. -3.39%. -4.23%. &KAVILH, &
# REITs 79 EBURR 5T emERT, MRREFHEES R, HRER, K&
PEAT B, K At E R E R R A Ak i, REITs W% E55ER F42+4,
Fofdm, EHMAFEPR T, BLITs0H 7T, REITs 422 &5 45 5 A5
BRAVERY, “FER” KB TRAKET ZHstEn 2, EBGERA HALEMHT
AERET KT GRMATE, LFTL “FF” %,

6. RI&RT
(1) 3 REITs #i-4& & 3 R 28 A% ;
(2) RILBCRARAI LA, AT B F Ak
(3) & LA FKENT AT ARIAL;

(4) 3B KEAD I FETR A

i 4l B B G H A9 4E S A ik R 16 /18



27 FRIEH

4% %) 5 O
CGEAMRABAHELHERDE) . GEAZTIMBRHE SR ELEHIE] GRIT) ) ©&F2017457A184
EXSE . RIEEEAR, FRIEFKIT IR NS SR ARS (FAE) |, Bl T\ £-F & 3k % 04 FF R L E B
BT H EAULRZ A E LT HBRIE AR HCI, C4, CSHEBIHTH. HHEAFLLBTERRL KT
Re ) AC3. C4. CSHYEBIAH, HRUHIER, H2BH. I SAE A AR T 694713 &

B e (T o5 PR 693 B, S4B RRME, BUF LiR! Bt EL FoHEM 5L,

T B4R

P HATIFARE

AT RIRAEE AR BEAH F EIEF LRI T 69E F AL F i Pk JTAE A0 L a9 F b riEhe /), AB AR
B, R, BERME AARE, AR SRS G . AREFWCRAIRIET E L AR QLA E, FTESHs
A TFEMEIR, TRBIXTRFEDMTERHEAERAR . ARER NG ST H ARG Lo, 6
{22 RAARIEPN B BAER R B A Z M D o AREF LA RRKIBMNMMET 30 AE 5, 7h, LHRE
5ARE P ARG IRE T LI EH LR AEGIK R,

BREBRTIFEHMIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% VA £
EAIER 34+ (outperform) Rt AR 3R T 7 % & I 5%~20%:;

P (Neutral) AT % & A — 5%~ + 5% K 3 ;

#AF (underperform) | #t 483t 55 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR AR T 3% K

& b (Neutral) M7 5 AR T 5 R LA AT

& % (underperform) |+t 47 k55 F B4R % &

Bk WBATEAARE BB 6~12 /N AR, EFAA TR ek AL, P A BRI P
K300 F55. BRABBRARBERK, HWEIAREBBHA R GET RS ILIRG) R BT 4 (5
ST EAREY) | RIAORFEROYARE 500 RANME LIRS AR RATARRERE, RRHERST AR AR
Bl 8P AR IEBAFRAT R, RAVR A AT IFRAR R, A TRTOAM LT ZB; BTHEFEARE L HIERY
RRBKTINAMEIRHFI, de BT HCEMUR T EHBGRF. &TH 2 EEERIRE, ARG
BB EERE L, REURER T IFR R 48,

DT AEAET 0 TR LA
ARET Q25T AT EABIR, RRABRTRFEDTEREAETRAR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL RTARIEPT B BAER B A ZNAER S .
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27 FRIEH

HEE Y

T IRAEF A A TR 8] Z2 P B B A E R ZHIER 2T, R IERIZTFH L LT,

RIS AETF RIER LD AR NS QAT EAR “RNE" ) EPFAER. AN TR RBMANKS] RRERALLA
BEFPo AMERKZLTTRIERE P, BTHLREMH, RAFRIERE P TREAF LA

ARERAT AN AN TEGTANTAZ L, BEANS RRILIZFE L EMAERTEN, AREPEGTH. T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R E A S5k T E 69385 e A %
o AREPTEA A, &N AARRBUR AN 8] T KA ARE S B AR, AHRE T8 091 K AT ARG 69146
PAERIZFTMANT iR, TENLFEARSEN L BB RNGTAT. £RREH, AN TKE S5 KRS
BRH, ERLAEUNR—RGRE. BPF LS FEB AN TRAELETRY AAREEZAEGAZ TR, RERA
BERME BT RO E—RF. ARE PO RTRIRETRRESANE P, THRE P AT NENL. A
N AAERRE LD FRIANFNE P ARG ET BAR. M HRARE 2. KN BE P BHERAREOETE
REEBRAGHERERFRTRN, AR (FHLE) BRI BT . BEMERAT, KREPORE LRI AR
B I A B IHAEAT A 3L T B BARTH LT, AN S TAHEAT A BAL A AIRE o 69447 A 25T 5] B A9 AT 457
R RAEAT AL . HAREQBAAIEAN S ME P, B AT AR HE AT 52 L AR E & RAEAT RFFE AT
B R T AZ TR o AXTH R B EAF BT R R AT AR T, TR K690 FIE RTINS R AH o i2it i
B RK AP & R 2 KRB H LK

FRIEF L FEAFNEATTAL, BTAEAARE D BAIER REATIER RS, RE A& T R 5] R4
REF PR QIERTRAT L5 AN IR G R L F L H. FRIERATREARES A NNZIAALELEFXFR, F L
EFEARERFLEXRBEIE P

ARG AT RN B PR o AN B3 ARERG — Al KEANS]FLEP @R, AREGETIRGH T
MEAT 77 KAVEAEFTS X9 N, LA R A5, RBAS RGEATEMA, RAETRIAT AL 8] IR KA 77
KR TR ARE TR GRAIR. RFARITEARITH B AN S IR, RFARITRARIT,

T B4R

TR AE IR AT AT

L& 3

Hopb: EETIHAMRELKEITEFT R FEE) 15 ik FIT4EE XKL WHE20305 FAEA#LZ T 15
3% He45 &

BR4: 200120 BRZ: 518000

W4 : research@kysec.cn Wi 4 : research@kysec.cn

E]¥: 3 %

Hohb: LR T O E G AV REI8FT & T KEC2EIE  ik: HET &3 R4R k541 54T ZI1BESE
R % : 100044 R % : 710065

Wi 4 : research@kysec.cn Wi 4 : research@kysec.cn

i 4l B B G H A9 4E S A ik R 18/18



