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AB#HTHEE (5T) YOY (%&4H)

R AAARIEIR, B RIERA AT

MAT I B A, Feng, Sun F= Li (2022) 2 T ERFLZE 454 WTI i AP £ 2 FBOR TR A3, ALK,
MM EZFEENHEHEST P BRFT IOV GLNEES, LARERATY KA R EN%, L+, whad
Hr ERE T A 128-512 ROGFT ML E, MBEFEEATRNH LM a2 E P T 512-1024 RAG KA E . T LA,
TR N R AR, BB MR F B R R PR

2.2 FX: AERMEGRAEHPKE

B, K& B ARy ARTR AL LIS, (2024 F B A EHKE) 25, 82017 52k, 2B A EHAHK
2 B A aRins B ASOP 09 & b i 4 B AR AT 60%.

A LR Y A 3kAT . GasBuddy AE R <, 2026 F£ BRI ZHE FA2T 2 ) iAGAFE LB EF 49 69%1E E
56%, 67%% T HER R E IR, 36%E& = E A LAY ANFBIRIT. Gallup 2026 5F 6 AAE R, 67%F Bk
F AN AR BN A LR RIEM 538 mJE ), P 57%& T F 2L Y B3, 46%% 7 B A% ZE it Xl 1%
BWNFR TR M RHE, FMRNKT 55 ELHAFETF, 73%ETH BN MY B A, 53%k 8% Z MR+,

BEI7: 75 b0F L kA B # B K1 FHIE S

Gas Prices as Source of Financial Hardship
Have recent price increases in gasoline caused any financial hardship for you
or your household?

— % Yes, caused hardship
80%
70 67
60
50
40
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10

2001 2006 2011 2016 2021 2026

GALLUP

kB GALLUP, [ 43 £5F 5057

Lin Lawel| #= Jieyin Zeng (2013) M, b B &b E Kag P IAMAR TR 2 H-0. 497 £-0. 196, WMT (F 45475 B 4%)
8GN A TP 29 4-0. 882 £-0. 579, AWM AEE LA 1%, FEARE KPP KRLYTHEO0.196%-0.497%, FHITHEZAET

Px ARG — R 47 5 9
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% 0.579%-0.882%, 8| LAl P EAARE HILE 5, BRI mAKRE D,
B£18: £575 BAE (VWT) #1769t R

TE VMT (%3758 24): OLS VMT: ®ib#tEd IV
EiRAHH#E (log) -0.579%* -0.882%*x*
(0.193) (0.214)
F N (log) -0.066 -0.123
(0.080) (0.083)
F R 4.813*% 8.107#%*
(2.348) (2.572)
#EE 158 144
R? 0.507 0.458

K %: Lin Lawell, C.-Y. Cynthia, and Jieyin (Jean) Zeng. “The elasticity of demand for gasoline in China.” Energy Policy, 2013, 59: 189-197.

DOI: 10.1016/]. enpol. 2013.03. 020. , 4k K5 50

2.3 BE: PRFEAAFRBARZ 2 HA, SR LE

Canina., Walsh 5 Enz £ T % B %M /B /& 1988-2000 F# AT 50 X, i Lk a@daA BiamAk, B4 ERT X
BH %A A, AR B Feskis & K i BB, 2454 GDP U R L6, A ik 1%, E8EKXTHE 0.18%.
Ao A& LA A S RIT R A, EIKRIE A, St mealEgE K.

AR E, I LR PAKSEEE B KR 2 B, Walsh, Enz 5 Canina 8 B 2 & AR B, A a3 REE
b AL TE JE Fe 2R AV JE 0 KRR A A-0.32 #2-0. 21, AR E T HASEGEM-0.11; 2EFEERA G, 2%
+rrRBE,

BR19: bt LRITRBX, EE2EEEKGH%

R EREMMHGAXEK t%itE
Overall 4k -0.18%** -6.85
BREAR

Upper Upscale %4 -0.16* -3.13
Upscale 4% -0.11* -1.80
Midscale with F&B F 4% CH £/7) -0.14%** -4.01
Midscale without F&B ¥ 4% (LA&/T) -0.32%** -4.58
Economy % ##! -0.2] ok -3.93
BJE K Ax

Urban 3% 77 -0.01 -0.25
Resort AR -0.20* -1.97
Suburban xR X -0.27%%** -5.47
Highway /#8352, -0.18%** -3.45

kR : Walsh, K., Enz, C. A., & Canina, L. (2004). The impact of gasoline price fluctuations on lodging demand for U.S. brand hotels. |International
Journal of Hospitality Management, 23, 505-521., B4 A4 %HT

HRAEE, MMt HEIZEFTAAFRMERSNG T AR, BREANBREREEERKAZLE TR
Yok, ARHHIN-0.27, ~0.20 42-0.18; mMABELH LD E, F2RALT, R EEEFRRT XL %,
BT AR Wk, BALEF T XA AT, MARRK ., BARMANIR IS XIE G BB R AE RN £ 5,
W LR B HERAFERES .

BR20: 4t wb LRI TR E A28/ KT # %

X4z BB AR ERE MM XREK t &t E
Urban 37 Upper Upscale %4 -0.21* -2.29
Upscale & 4% -0.08 -0.77

Px ARG — R 47 5 9
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RN EZ RS 17 A IR BT R
Midscale with F&B ¥4 (H £&/7) -0.18** -2.82
Midscale without F&B ¥ 4 (L£/T) 0.22 0.95
Economy % %! 0.19 1.29
Suburban *fK Upper Upscale &4 -0.29%* -2.84
Upscale & 44 -0.30% -2.44
Midscale with F&B 4% (# 4/7) -0.11 -1.46
Midscale without F&B ¥ 4 (Z48/7) -0.40%** -3.62
Economy % ## -0.30%%** -3.75
Highway %5 % Upper Upscale %4 -0.08 -0.64
Upscale &4% 0.08 0.53
Midscale with F&B 4% (# 4/7) -0.13%* -2.75
Midscale without F&B 4% (L£/7) -0.36%** -2.99
Economy % i##A! -0.35%%* -5.92
Resort 183 Upper Upscale %4 -0.08 -0.73
Upscale & 4% 0.06 0.19
Midscale with F&B ¥4 (H£/7) -0.15 -1.44
Midscale without F&B F 4% (L£/7) -0.54* -1.98
Economy % # & -0.38 -1.06

Kk i&: Walsh, K., Enz, C. A., & Canina, L. (2004). The impact of gasoline price fluctuations on lodging demand for U.S. brand hotels. International

Journal of Hospitality Management, 23, 505-521., B4 A5 %A

TESEEERFABA E5: 1) A BITRMERIK, 2024 + B & BiF4RE) 7 2024 £+ B A B a5 B 7048

At 46 LAk, EERARFEARKILE 78%A L, FENMAZGE P, A Efi2F § 2023 F KI5 FHF 4 86%; 2) #

fREGILE G, HE 2025 F&, PEFRBRAENRA Z 4397 Tim, HAELEE 12.01%. #ZE 2026 4 A 1 A EV

YL ERBAELAE 2.5%; 3) S ERMER LR, 2025 FRFPESAKTLELY16.5 FNE, 554 5.04 TN

P OAALARFEARSER., hEEDEMBREREAATIEE,

B IR BT/ R AR JE LR A I P 4£.,2026/06/01-2026/06/28 #A 18], 4 [ iF J& 0CC—0. 8%, ADR+3. 6%, RevPAR+2. 2%,
AR E, B/ P AS/ S A%/ % RevPAR yoy—0. 6/-1.1/+2.1/+4.5%; 0CC yoy—1.7/-0.9/2.2/4.3%; ADR yoy—1.1/-

0.2/-0.1/0. 2%,

EAVNA B on/ 0B b 5 X & T NG S e on ERFIIE . Sn A BININEANEIE 77.7 7T AR/+23. 3%, N3
05 % RARIF ST BB B B an B BRSO L BUK, b, MR A R AAN A RS 85 T AKE B A,

B #£21: 26W10(3/2-3/8)-26W26 (6/22-6/28) H 154 /5 /& RevPAR R+
25.0% r

20.0%

15.0%

10.0%

5.0%

0.0%

-5.0%

-10.0% t e— 2K RIReVPARFEILL, Fr4AIRevPAR[ELL SHYBIReVPARMELY, e FAERIReVPARELY

KRB BEZE, BEEIERT AT
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FARA KR 2024 F—F, KEEE FE 2019 £ 8 K, 2025 5 1-11 A4, HdH E NG ERRE B S 4574 5 A
K, BlEE3E K 1.2%, HdEo £ LEE% 0.8% =R AR kEEX 4. 3%,

B K25: Ml GG BEEA RS S

BRI R CEEIRAES
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BEARARBFHRBEY MR ARE, BB ET=ANBER x H#LE x BE2H, AP ZRARARBCHNEL
T 2 ARBHREMELMIGRAL, WK I ZHETARAF N ERI IR,

5 0 58 %F4E 5 19. 6 10/+0. 4%, WA AK 32.5 7 /-1.8%, W4hirH 168.6 7 /-4.9%, E324) 6043 1/+2. 2%,
B, BREARMIETH. T hihHrh, 5 AREHA KIS EAITAL, Z2RE 5 A/6 A#lk 25 A R k-
1.8%/-2. 4%, # v £ 2 B|b-5.8%/-8.4%, Hhkiad H g,

SHARER (6/19-6/21) BB % AL451E 50 2. 02 1C/+8. 6%, Mt A%k 3.47 77 /+11. 2%, W4mit4k 15.9 7 /+1.9%, * 3L,
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Anomalies and extremes in sea surface temperature in May 2026
Data: ERA5 1979-2026 = Reference period: 1991-2020 « Credit: C3S/ECMWF

NOAA CPC ENSO Strength Probabilities (issued June 2026)
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