7d iIRX
HESS TSR S/ SRS REHHE: 20267810 H
FREZEIR (2026.07.06-2026.07.10)

RRER
> TIHER

AEEREHERNSN, LIHES. RERGE. SIMAREE. JF% 300, EiE 50, #piE 500, #RiE 1000, &) 50, &i€) 100

SHIE: RS
FEEHmS: A0190523050003

lixiangmei@yd.com.cn

TR AR B /9-1.17%. -3.53%. -441%. -1.27%. 0.83%. -2.76%. -4.90%. 4.52%. -2.67%. BRH—HKiTI

o, AERERTERTA BN, (S8, BRiFT. $R4T. IR, BKEKIESEIN 2.74%, 2.01%. 1.89%. 1.89%. 1.28%,
> ZNEE
fRSEDIE: FEi

1.6 B CPI L3 1.0%, FRELTHE 03%, # CPI FLL L3 1 0%RIFEN; SEIRAAMERMM, TUNERNE  HENTHE: A0190125030006

IBEFEE 2.9%, Rikigz EAKE 0.2 MES . 2.6 B PPIERLTIE 0.3%, R ik 4.1%3KIE K 0.2 NEDS; wangna@yd.com.cn

EFRHN MTHERTHTRENE, EREEEHEIRRMEIRLIK 5.6%, P FHREFFURNT, MiBsReESS
. 3.ESKEA ( "+AR" BAETHAE) . B9 2030 SFE4T GDP BHERER 2025 &M 17%. IHCASREZES

tb 25%; ESERERE. FrllRell, ERUREESE S TEBEES, REERTS SRR,

> HEET R EERRARIEE PRS0

A[F (2026/7/06-2026/7/10) , BRB—FfTdkeh, IRAUSHIERCURBMNSENRAER, BHRE. I, TWRKEER

=, HPESRE, BAREE 5 RETWREERS. S EERMER, AENMBSIREETHAELF, BiaR

HESE—. KRR 5 RIVSERREGES, ARSI BEVWSITFRIREAT 10 ROATINBERREN. IFBRG.
KRFBE. AREIRERR ST, IRaNERs. IERICHIE 1% REATIEEKSRMMIRE, BTMERE. —

FRR: Wind, RAREIESHIN
L,
> BRiTllsE

1) FESR: Al BRfa), B DRAM Sz NAND A8, B0 2026Q1 Fmitg Lok, Fit Q2 BkE#—y
K, BrRKE: KZ0F, EERME 2) SRS Wit 2026 FHiFHEL 4131 (2T, EFEERZE 35%, OR
THHET 30%, BEREEOMERFE, ERKE: PRAFE. L5500 3) AIEEA: 2025 F2ERHEIR 1.8 B8,
2026 FEINIETRIHA 13 123E7T. BERRPREGEBRWBHSHFHIIAT AR E, ERKE: BRE =%
iz 4) BARE: AlIREIFEEME, 2026 FLHEREHOMBESANA 1050TWh, BSRGFRE SFRgRF O
B0 40%-45%, ERXE: BIFES,; 5) 48 BoRn, SERNSIEEREDENRS. Bkik, EBRENSERE
HEEK, BR A RERKIER. Fkin, BOCERMES, BT TEIN; 6) &R AlBARET, £
JetERA 2026 SR 60%Z 260 {23555, 800G/1.6T HEEREIFIERK, ERXIE: FiREel; 7) Bh: ZMW
REBNEETER. C/REEIESAEERUR "HEE" BRBABFLIERSHBRAERREIEE=SRH, ExXE:
EFBFEY]. 8) BIHE: BN LIEREERATR, BREEMERFIA IO, ERESEAOSHERNREITESIHE

, BT RS, ERES.
> XS

TIREERREING. fTUBERNG. BOREGETHARE., SRR ETREAXG

BRI AR E A


mailto:lixiangmei@yd.com.cn
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windlocal://open/?!page(KLine%2C688525.SH)%27
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7d IRiX
—. FETAER
1 EEIRE

AEEEEEERNS W, DIHEEL RIERGS. MRS, JF5R 300, LIE 50, =ik 500,
RilE 1000, &€l 50, #EU 100 FEAREKERES B/0-1.17%. -3.53%. -4.41%. -1.27%.
0.83%. -2.76%. -4.90%. 4.52%. -2.67%.

&1 TEIEHKENE

X3 =4 F3kENE RKEE FUNESHKIKE PETTM  AFHKERS
000001.SH FukE# -1.17%  -2.40% 0.69% 16.90 91.57%
399001.5Z2 RIERKEE -353%  -7.15% 11.25% 35.87 96.61%
399006.SZ eI -441%  -11.51% 19.97% 48.82 78.51%
000300.SH PR 300 -1.27%  -3.99% 3.26% 14.35 93.88%
000016.SH L3IE 50 0.83% -1.13% -2.49% 11.36 81.24%
000905.SH FRiE 500 -2.76%  -5.84% 13.91% 39.81 98.68%
000852.SH  HE1000 -4.90% -6.94% 7.94% 49.17 92.07%
000688.SH Elel 50 4.52% -6.47% 53.62% 249.19 99.75%
000698.SH Elel 100 -2.67%  -747% 49.95% 136.93 29.00%

FRBRR: Wind, SBARSRIESHIT
2. B — ATV BRERIE

BRA—4TdkP, AESIERIAAV T AT &N, G5R. B, RIT. R, SKEXIED 5!
79274%. 2.01%. 1.89%. 1.89%. 1.28%,
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1. BBE—FATIEKEIEIE
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BEBEIR: Wind, IRAERIESHTET

—. NHER R EERIRIER S

1. EHEERA T R 2 F]

AV (2026/7/06-2026/7/10) , BB =4RTAbeR, HAHWGHIBFEREM RGNS, @

Higsg. WL, TR EERS, EFESIRE. EHHREA 5 RIFATMREERE. X3
tE EEERRIER, AETWSRSIREENE LF, EWREES—.

2: 1k 5 KATIEFHHRE
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BEEEIR: Wind, IRAERIESHRET



VAH L
7d iBX
RNESEAER, RRIE 5 RVSEARENEEE, BfREuREZ BWITREERT 10
FKHINENMARHR. IFERMD. XFE(E.
& 2: 1K 5 RHWTRSFREAT 10 BEHWETEIRZEL TOP A8HES
THEIIEARE  VSRMARE  IISEMRE

(E—1H) (iE 5 X)

300476.SZ ERRHY B 17 111 51
002463.5Z IPEBRRAD RS 22 87 49
300394.5Z RFBE RS 23 54 40
301162.5Z EgeR#H BIHIRS 19 29 29
002028.5Z BIFES BERIRE 23 30 22
301606.5Z SREARHR R 18 36 19
002156.5Z BERES HEK 12 65 13
000792.5Z BRI ®I 16 11 11
301078.5Z BFE AEERTE 14 24 1"
002050.5Z =eEE U 23 9 9

BRKIR: Wind, FIAERIESHRAT

F—E s LA R E SRR
2025 7B 10 BE 2026 F£7 B 10 H, RBRAMERASH EMATT, i)z
TR T

(1) RBR ST, FRHaEREY, NRESKEAZEERE, MEFRKERDUERR.
IBRFENARETEIFATRKAR, ME "HExftice” /19, XK

(2) RERFEFEMAOHE (SUEFHELRD) thl>1% (IRASE L TRAYSET
g) .

(3) EAMEISHREE: HIE—BFREER 2025-2027 SRR SFEEEALE, TFRIIMER
>33,

22 FiAfpifs, AEEXIHERE.

& 3 IT—FARHMIRRIUERASHED EHhAF

BUBsE — BRI R
VRN

IESNE  ESEE  BX2A5EE @GhE BRAEEAESHIIE

2026E 2027E 2028E AR

4



7d iIFX

001203.5Z
603306.SH
600176.SH
601600.SH
601233.SH
003035.5Z
301216.5Z
000703.5Z
603225.5H
600388.SH
600388.5H
002039.5Z
000301.5Z
002493.5Z
301096.5Z
002643.5Z
600623.5H
688267.SH
601168.SH
002438.5Z
600761.SH
000422.52
603733.SH
600418.SH
601838.SH
002034.5Z
002643.5Z
601117.SH
600583.SH
301078.5Z
600415.SH
601058.5H
000301.5Z
601827.SH
600905.5H
601966.SH
600686.SH
600873.SH
000528.5Z
000915.5Z
600143.SH
000932.5Z
920195.B)
688105.SH

KAl
LTI
TEER
SREEIL
TRERD
FIRIBETR
VAL i)
Eivraltd
RS
TEIBIMR
TR
R0
RITEHAT
REEAL
BRES
Wapili)
HEER
FhfiR
FEERA A
L
ZHED
WALEWN
IEBRR (Y
TERE
FREBIRAT
REREIRER
Papl)
hELE
EHTRE
BZrE
N Rk
e ]
TR BRI
ZIENR
ZIEETR
R
EXEE
HeeED
T
S NG|
ERFHR
Leiek
=R
RS

2025/3/11
2025/5/7
2025/11/29
2025/4/9
2025/4/24
2025/4/9
2025/3/19
2025/12/2
2025/4/11
2025/6/10
2025/6/10
2025/4/16
2025/6/17
2025/4/10
2025/6/12
2025/2/21
2025/3/18
2025/11/25
2026/4/8
2025/12/3
2025/4/11
2025/5/16
2025/4/9
2025/4/8
2025/4/9
2025/3/13
2025/11/26
2025/4/12
2025/4/9
2026/5/18
2025/4/9
2025/4/8
2026/4/17
2025/5/23
2025/4/9
2026/5/21
2026/5/22
2026/1/15
2025/4/26
2025/6/27
2025/9/20
2025/9/11
2026/6/12
2026/6/9

1.02%
1.21%
1.70%
1.37%
1.48%
1.40%
2.16%
6.76%
1.59%
1.18%
1.19%
1.28%
1.38%
1.76%
1.50%
1.76%
1.45%
1.26%
2%
1.77%
1.03%
2.18%
2.79%
1.12%
1.49%
2.01%
4.36%
1.04%
1.70%
1.57%
1.02%
1.90%
1.93%
1.64%
1.82%
1.14%
1.14%
1.11%
1.83%
2.78%
1.00%
1.50%
1.02%
2.50%

14.45%
73.32%
19.94%
10.88%
45.41%
17.80%
250.70%
52.10%
46.13%
25.90%
31.56%
4.62%
90.57%
82.22%
63.79%
20.48%
40.53%
19.66%
36.39%
17.54%
11.96%
16.27%
23.18%
394.91%
6.78%
6.12%
20.48%
9.19%
11.69%
46.49%
32.10%
20.12%
945.51%
6.19%
7.44%
-0.89%
77.60%
4.34%
35.84%
8.71%
32.29%
14.09%
9.41%
785.08%

23.58%
38.20%
14.44%
7.59%
22.05%
15.89%
40.37%
32.43%
22.76%
19.56%
21.46%
8.69%
46.08%
36.73%
40.78%
15.69%
11.13%
17.86%
16.43%
13.70%
13.20%
12.98%
20.21%
172.50%
7.64%
5.96%
15.69%
8.64%
8.72%
24.39%
19.48%
17.81%
47.09%
6.40%
8.01%
39.62%
35.14%
9.38%
28.33%
8.62%
24.90%
6.74%
13.17%
46.66%

37.06%
45.711%
11.07%
4.56%
16.58%
6.15%
31.45%
50.44%
19.25%
19.56%
19.56%
2.75%
27.65%
18.10%
67.40%
14.71%
6.96%
13.06%
9.75%
17.94%
13.86%
16.25%
19.89%
56.94%
7.14%
7.13%
14.71%
8.10%
10.85%
21.91%
13.88%
15.61%
27.65%
5.65%
10.13%
19.54%
20.06%
14.13%
18.23%
8.28%
23.61%
8.04%
19.90%
35.50%

28
12
27

269.72%
213.60%
377.04%
44.58%
135.33%
45.57%
75.52%
108.98%
119.38%
31.84%
31.84%
23.93%
40.90%
49.97%
16.39%
75.52%
19.15%
-0.62%
7.57%
5.38%
11.47%
21.57%
39.50%
-9.77%
11.64%
-4.49%
47.76%
16.85%
3.23%
-16.48%
-11.49%
2.37%
0.00%
-6.07%
-11.55%
-14.71%
-15.96%
-25.79%
-19.45%
-8.56%
-25.43%
-40.87%
-5.55%
21.00%

6



7d iIFX

600761.SH Z#E&H 2026/6/26 1.03% 11.26% 12.89% 13.86% 14

BEISEE: Wind, BXSEIESHRAT
=. KNEHRNEE

® CPIl {RiFmFLiK

Ezx4titE 7 B 9 BRMHEER, SFL¥F, £ERERBEHNEISE (CP) L EFR
HA L5k 1.0%; 6 By, CPIRELLLERK 1.0%, IREETEE 0.3%, HIFRERFBERMNERMZL
CPI RILL LK 1.0%, 4HF5EA LK. CPIIRLLTIE 0.3%, TEESETHREFER
AN TERENFE =M.

e PPl ELLKIEEEHRH X

MIRELE, £E PPl TFF 0.3%. A& PPl IETHEESR: —RERRBNTE T,
FIMERRRITIANE T, GHFFRNMEALLTE 16.0%, BEaHmEISENTS TR

HFNEW NS LB ERRD BRI TE 2.0%F0 0.8%, —EFE=TMHERTN, FHofTl
ME&EB D, 6 BHSERS, "REES" SEREISTMBRIEM, FRFFRMitE
AANMBIREE LK 5.6%, ZRAHISEREHIENTS LK 0.6%, HIRTEREHENSNE LK
0.4%; BZK. SXIRRNAFRE, KIIKHE. KBRBEARRE. KNAKEMN &SI 9.1%.
2.5%%0 2.2%, =BF A FHRINREGEHESTIERIEM, M7, ATERESEIEAS
WiaR, FREEMAIRTZNA, SeAEilsaddt, TaEIIISnREFNIEMNEIALL L
Bk 8.4% , I SFEEREIR B HNEMNIE LK 3.4%, TAd=HIt BEHR RS HNIENTE LK 3.3%,
TAVHNBR ABIEMTE ESK 0.5%; BBFERAMRSIENTE_ LK 2.5% , BREMRIEUNTE oK
1.9%, EYIFRAEHIITMS LK 1.2%,; BRRRGEFIRUANS LK 0.4%.

MELEE, £E PPl Lk 4.1%, BKIBLL LR KX 0.2 PEDR. MELEKRYTILH, Ak
FHRFEEY Eik 20.6%, EBSHUMAIREHHIEL 3K 5.1%, IHEIBEMEMEFIRE
FEW 3K 3.3%, REREaEFIEEMTI Fik 3.1%, 3Ktk LRSI X, 4 MIlE
5200 PPl ELE EBKEY 1.39 MRS R BREREV Xt SRR AFIEEINTS
Bl EBK 25.5%%0 23.4%, BMFIRASIRIL. ARz EMREINT, (CEREF
EFIREIE DB ERK 16.8%. 16.7%F 11.3%, ikigtt EB18EE, 5 M &L

ERUE 0.7 MBS R, BAORSDEFMMRY TR 4.4%, FIERS ERER, BIXEGE



7d iIFX

FIFFNE ., SEFIEW S BITE 5.3%F0 2.1%, EiE EB DB K 3.4 M0 0.1 NESD
=R, 4 MTWETTRm PPl B TREL 0.72 MRS R,

o [ESMKRENAL ( "+HA" WXIFTINHE)

(a5 %) 8, BEUIAFEMMPEREMSENEERNES, RIFEmAEREPH]
SRS (R, BFREREREFRLZEMEFTHaRRE, MEEREBRKER AR, RN
P ERE, ([JE, BERKT. ERREMFTRERRIIF, TSR RIGIHH
FXE, BEEMRSHMAERSFEASIWRSAT, IMREZASROEEEL, B
BESHEBZTERR, EEEREARSERKE.

(ITa75EMRE, Bl 2030 &F, FERMEREFSE—SHREEL 2025 FHFE 17%,
IHMLARETIREZER GELAE] 25%, HRANHASCIIBGAIZBiR, J9SCHL 2035 FEZRBE XML
Bfr. #EPNEEE RSLE AT,

(1T %) BF 7T S TEERES. —2INREFRESEERIL, KO#EHAMLaREFTT
&, IMPERFEENRGTHEEREMEEN, RNEHEREESEEN, FERSIEERS
18, BT SR SRR, HERT W SR R, FFRES I T REFRAUE,

IMRFREXNTR L i, HEHEDIRIEFREREEEE, RIFEAEFTEIMERIER.
=RRMCERIUSRETHAEE, HEHERMBF LTI TRERER, ITRBIEE N
BEEEY, NERTTESRGHLRE]. MRBUSHERE, BREFEEINERR, TEK
R ERR, BURBSIEMAT ST, IBERSSHF, TENBEER, BEMHIHL
Wikl AREERSTSEN, ELt S =T, FREGEKERTH, RMMEeRERS(F.

. R Tl

1.&3:&5SH

Fkim, Al fRSSEE% DRAM 71 NAND BB KintBeFtiRSEs. Hehim, B HBr-gefiisc
FAF HBM &5 EFF~R, SE0EMAE DRAM ik NAND (#485K, RRIF=RINE
L3k, TrendForce HERR, 2026 & Q1 E#l DRAM B£9/1kIEIX 90%—95%, NAND
Flash &29N\KIE/ 55%-60%; Q2 FKBIELERH—ET K. EmkiE: kS00F, B4
=iE.

3: FETH1831 3 & PE Bands
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7d iIFX

3,500

3,000

2,500

2,000

1,500

1,000

500

0
23-09-01 24-01-01 24-05-01 24-09-01 25-01-01 25-05-01 25-09-01 26-01-01 26-05-01

— Wi 12.89x 15.52x 18.15x  — 20.78x 23.41x

BEEIR: Wind, JRIXEEIESHARAT

2. EEFeH

PR F AT RETUN 2026 FEHREFSMNRETIAA 4131 {278, PEFXSAITIIDSEEE
TR 2026 FETEAKEFLERTM 2024 9 15%FHE 35%, HA. SR BE AR
£380%, BX . BFEN. BIRREXEARTLIET 30%, BRTHEEX, JMEE
HIIRE T, BEHEEEMHER, EPgSE BRINEEITEEO,. EakE: PRAE. 1t
el

4: FXS{KFEISE 3 & PE Bands

15,000

12,500

10,000

7,500

5,000

2,500

0
23-09-01 24-01-01 24-05-01 24-09-01 25-01-01 25-05-01 25-09-01 26-01-01 26-05-01

— RS 30.21x 37.71x 45.21x  — 52.71x 60.21x

BEISE: Wind, SEASEIESHIAR
3. AFANZEA

IDC #ERzR, 2025 FEIRAFANNBALEER 1.8 55 (FEE+508%) , HEHML 4.4
1237t; PENOME, 2026 FERTHIZAMETRITX 13 {255T, BEHSEIEE. BeR
RESCHL R SEMEERAR, 2026 5 4 B, pHAREGERSINERBIERE "IHRAFALZEA.

OSSR eI AR BLE}:‘IS“BIUE%AS‘Z#J NIV s e i = S
ZH, BT 2030 FRpE AR, 85h, $FEAL Optimus it 2026 £7-8 HE
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7=, 2026 FB1R 10 5 a. BN, FREESHABICNAEENE. ERXE: (837
I, STEEE,

5: A28 AI5%4 3 & PE Bands

35,000

30,000

25,000

20,000

15,000

10,000

5,000 - -

23-09-01 24-01-01 24-05-01 24-09-01 25-01-01 25-05-01 25-09-01 26-01-01 26-05-01

— WS 27.23x 37.43x 47.63x — 57.83x 68.03x

ERESEE: Wind, JBASEIESHRA

4. BINES

I[EA NE, 2R, Al SREBEEFEM 2022 F1Y 460TWh 1EF 2026 FHY 620-
1050TWh, FEHgE SIEERIX 9.6%-22.9%, 2026 £ AIDC 1Tl 25, 2 Dgtl Infra
ST, BERFIE SR OSUS IR 40%—45%, {ERCEBZEHY  , SiEARHE 800V
SEER (HVDC) AT—REUEFHURELY, ESZRESE (SST) BEINEEM, Em
XiE:. BEESR,

6: FEBiIREETEEL 3 & PE Bands

2,500

2,000

1,500

1,000

23-09-01 24-01-01 24-05-01 24-09-01 25-01-01 25-05-01 25-09-01 26-01-01 26-05-01

— Wi 14.71x 27.75x 40.79x  — 53.83x 66.87x

BREIR: Wind, [RIAERIESHTAT
5.filiie

B, FEMEREEIRIRTH AESSHE W, FEBMYVHIAVESIGEMEEEN “EHEChE”
BIBKARFOEEARI BAIE T, TpUNERAIEENE. T Kin, ERFTEET SErERLL

10



7d iIFX

BB, BIRUM. IR, RSELR Al SR OECEMRE TSR, Attoin, BiS
EENZRERF, LEPEWITERHAEE 2027 &, ERXiE: TEM.

7: fiBBEFSEN 3 4F PE Bands

8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000
23-09-01 24-01-01 24-05-01 24-09-01 25-01-01 25-05-01 25-09-01 26-01-01 26-05-01

— Wi 16.29x 21.12x 25.95x — 30.78x 35.61x

BWRIKIR: Wind, RIAERIESHRAT

6.561RIR

Al ENERDGERITIENBRZSEE], LightCounting I, 2025 & Al £8$F3¢
TERTIAANE 165 23558, 2026 SFEHIEE 260 {2357, FigIE 60% , 800G 51.6TH
YRR H T EREEL LEK. TE BEERKmnh OEESMA, PIREE.
ZEETRETE, B, —ZEEWSRINESIER, DRSS OR XRESH—
L., ERXE: Fireel.

8: Y¢IELRIEEL 3 & PE Bands

20,000

15,000

10,000

5,000

0
23-07-01 23-10-01 24-01-01 24-04-01 24-07-01 24-10-01 25-01-01 25-04-01 25-07-01 25-10-01 26-01-01 26-04-01

— RESf 29.90x 45.82x  —61.74x  —77.66x 93.58x

BEISE: Wind, SEASEIESHSET
7.7

SRR IRRA MENRBE=0HE, —RNEREERNTTEEIE, IEHAZIEEGE.
BINEARERHSHEKRAE, I REmAXBIRBNEEES, e REExETE
PETRPEFR LRESM, BEESRIEESREER, =2 "HBNE"ERENBAT

1



7d iIFX

TRlRER"TRR "MUNE, SBHAEREFERTRE. ERSRREZER T, B
WRRELF). MR HEEE—POE. ERXE: EREN.

9: EB738%k 3 & PE Bands

6,000

5,000

4,000

3,000 S

2,000
23-07-01 23-10-01 24-01-01 24-04-01 24-07-01 24-10-01 25-01-01 25-04-01 25-07-01 25-10-01 26-01-01 26-04-01

— WEaf 16.63x 17.84x  —19.05x  — 20.26x 2147

ERISOE: Wind, JEASEIESMET
8. EIFES

2026 FHIF TIFREERGEDELFIN FHSAE", SEMBE. MEhX, J=
2, IRSEFAN EENR EEFAEREF O, BiRin: EREZEE
LIMNFEHASECIFTAEN T, ExREhR (FlERAREIFARER) SEXRERTN
WERME, TUSSIMEERBEMENE. FAR: FEEFHRHELLIGEEK 30%.
UHIEBKEZ, FAAAERSHANBREEANTSEIAR. tHig: 2025 FEIFZRIIMEI
BEHUA 1357 {2557, ERXE: ARRE. ERES.

10: BUFTZ515%% 3 & PE Bands

3,000

2,000

1,000

500
23-07-01 23-10-01 24-01-01 24-04-01 24-07-01 24-10-01 25-01-01 25-04-0 25-07-0 25-10-01 26-01-0 26-04-01 26-07-01

— REsi 22.06x 28.70x  —35.34x  — 41.98x 48.62x

BEEEIR: Wind, [RAERIESHRET
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7d iIFX

f. XpEHEms

peZrEL i
1TV BERIXBS
BERZACETREAXIRG

RN ETIHAX B
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7d iIFX

IR
PR LURSE/EN 6 MM, FUIESIERITIMg 300 ISSABERENIRE, RARNAOTRITEN:

EiF: TUASEGERT TR 300 18880 + 10% L E
==l TUAEEHENT TR 300 8GRI - 10%~ + 10%LAE
&% TUASEGERT TR 300 188EEM - 10%LLF
NEIFE LURSHEEN 6 MNAR, IEFEXNTIAE 300 ISEHIKkEE R E, 1REENANTERINESR:
A EXFTHFR 300 FEEERM + 20% LA L
1 FEXTFFR 300 $88EFM + 10% ~ + 20%
Fi: FEIFTIPE 300 382K - 10% ~ + 10% ZIEREN
R FEXF TR 300 18EERM - 10%LATF
AN
AzxE Lis
AL AAREGKLZXEHRE 167 SRANDAE EmERAXIELEE 91 F 100 SERRELRERE 2 24 701
=
oHrImEER
EE BEPEIEBS ISR F AP E ST SIS EMOIESSH, LEMAYERISE, My, EMibHERRE.
OIMBEETEENERIRRE, AMRESWERDRMR TEENHRNA. (EERERMIVEEISIALES, 75, BRES5EIR

ERNEMEFE NS RME EEEZER, AR,

EEFH
AHERXERRARNERANESEFRASEIIE RN, SEESISIFTIERS: 911301001043661976,

MREMIRPEAMMK AT, (MEETILFRAEERARBERATE (UTER: A7) NEFER. AREFSERIA
WRIRNRETNEAER. AREVERITRFETLHER, AAENIXEERAERENTEEAMHEIRE, tAMREES
EEFENAREHTEE. AATEAKIRERNTHEM. ALE, EXFHNR. HEMEEESE, FESFEINESNE
BREXEL A E SRR, AREPIERHRANR IS ERIH AR REN, RREN LY AREPHIEEIR
DU TIRIT IR,

FRENRREIATT R IRE S BRHE, ERRNE, AARTUARHEMSARERHEE TSR B TRECHHRS;
MNREFMRRATARIFENSR. RERDHGE AAMMERLTSEEMMEIERIIS. B, SARNSRERSEEAT
FEARRHERAER MHER, REENSBTREENAEHREIEN.

KTREIRNFEEESHMAISEERN, SMRETMHNSHEFINES RSB ENERIKETREPRE]. SR EEAIRIZH

o

KREMURATABRE, REPEIFT, HITERNARNELMEIR IR, SRMAH. 05|AEBRHANIRARE
RUESHARAT, BASYNMRESHTEIZREASIA. WHfER. FIBEEERANESHRIREHEREN, NSERRREA
RHAMEMBY, RRERESARRSIONG, REENTIBEEEATREN, FATDKBREOHREREESEIMF).
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