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1.1 EABHA A, b EF 2B RER R, BKRABAPTE o 5
1.2 B F ELARFHHATA PR, BRRITETE@ERGERA 5

2. THRXHHABRREE, TRBEEANEHBRBEETE 6
21V TR HHAREENE, LT, M, EFTFEIHRAEHAE I =H AL .o 6
2.2 ZRIGHORFH R @E, BE. EM. ERFFCREHFEBORME AL 7
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4, PATIRAELE BB LI T A A 89 2026/2027 SFE94FIETM L 10
4.1 % A 2026/2027 54 AV EFN LIREABRIRBIAES 10
4.2 8% EIR S M. B, FHEA. JEARF B 2026/2027 F 4 FLATM A B L 11
4.3 4 500, LiE 50, 7K 300, G AARAGHY 26/27 FAFVEAFMMAAA LA 12
4.4 K&/ P&/ DERK, TR EMALE 26/27 FA9FFRTMAA LR o 13
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b, FIRREK I LT I B AL . 16
6.1 FRRE A FENBAZ, B HE IR FIE 16
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Fim AR R e — AR B



El £ JiE 75

SINOLINK SECURITIES

Rk A AR

B % 3:
B % 4:
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Bk 39: ERAMaREEH KA/ Pa/ DK 18
B&40: ERAMBBRAASEERE/ T/ DM 18
B& 41: BRI AR E I O 19
Bk 42: LRAEBEHBERZERESARZAILCR R 19
Mk 43: LRAAEHEZEFALERIAIIEZHN20 AR 19
Bk 44: LRERERS. FTHEMN, AEFRILEBELERSESAMAE L. ..o 20
B& 45: B AR O I T 21
Bk 46: LRAESHBBEASAELT, B, FRAFHRSEES 21
Bk 47: plrkseRFE, LAZHRBREAS IS Mo T, B3, JERFME ... 22
Bk 48: LRAZAHMBEAEL RARKOMIE LA 22
Bk 49: ELRAZAHRBEASSFE/DEMEGMIE LA 22
B#& 50: LERFARLGEHNBILASALA 011, FHRITREN TR oo 23
Bk 51: LRI MILEASHAERN 32.46 1T, FHRITRHEHN20.07 Koo, 23
M4&52: LREL5FFIK, PIE1000. AH6150 SRR ETF R EEAPM ... 23
B4 53: LERMREFETF £2AXAET, @3, JFRFMIE ..o 24
B&54: ERUAMA/DMBERREGETF HHFFIE ..o 24

B4 55: LRAAANEIF®, TAETF, STAETF, TRETF¥HMEZSPH ..., 25
K% 56: LERAANETF P, A4, SadE, 282 FHRETF#4ETW ... . 25
B%&57: LERMMEIF P, FRETF, TAETF 225 P ... 25
B&58: LREMAMETF &, A3, Samdlie, EHFHRETFAFFH ... 25
B4&59: UHMETFATRERE TS R RAL: 10) oot 26
Bk 60: MIFARRITLEE TF (RFEAZ: ATT) oot 27
B& 61: A AR A AT B B B oot 28
B4k 62: MBI EAF LB E T T o 29

B % 63: 4F#HFHkA, LEAETF fedb LeLNEIRE ., Aakfe b EFGZANLRESHE I/ RT
B % 64: 4 BA#4Fh-F¥HkAE, LEETF fedv bty in g, Rakfe LEH R E o= %/ wt .

Bk S 6 — W AF A 5 B



El £ JiE 75

SINOLINK SECURITIES

R0 RREES RS ol AR

X, BEERRMERIE, BRRTHEEEIER

1.1 ZABEHMES;, PEAZ Bl LRAHMEK, BRAPA DA

& (20260706-20260710, T R)) £ Ti54A e . HE 2026 57 A7 80, £14 %%

KPR & i@ E A, BAT/4 T 2025 F 3 A Akeysdz. 10Y ¥+ B B/ E G A5

11@75/@% wEAE BT ARERE, 10Y EGLL/ERAEHEHS, LTS
a0 A8 K TR AN B AR A TR A

B #E1: LB ETIEHHE P EH B#2: MET7H7H, £THZLLTHBERLE)IEE
#

— E ICE: % A4 17k 5 K Hr 6 H0E (R)- 40 1 % K 2 F (R) 45 4
——ICE: £ LA M T L 5 kb b 2 E
80000 —— ICE: % A4 Pk % kB G f 7 60000

17 ¢

1M1

< 40000

60000
105

- 20000

99 40000

93 20000

< -20000

87 . . .
N & ,9 o .{» SR R P R R N ,{L A o
69 \‘.OQ N & \0 ) S S N 2 S S RO o @0 & q?D QP\ Q% S O ‘b.(a, S d O FRNE D PP e D Q

A

X S
S S S S eeeee SRR R N AR RN R
vorov v v v L A A TS S S S S

-40000

%

kB wind, BEIERH AT &K wind, E4&IEAHF AT

BR3: LRFEFE BB R E B %4: LA 10Y £GAIERZH, HZEEEFFAEIES

o 541 £ (RO 510V 5 2 o — o 15 15 51 (R 105 ) FEBITN: 10Y £ {2 SUFI$-10Y £ 6 5 Fob 5 (%): 7 4
—— £ ARSI )10 B0V B 4155 R 2 (%)
] ol % 910V B 1k 4 5Ll £ (%)

&
N
o
o

IR I U I - I S T IS ® N P 0 &
Q’s’b e"ﬁo 0\40 & Q’s’m ¥ Q"qe @/9 @9,0 Q'i\lb & Y 2 e'ibp e’ibo Nl a 2 :
> v v > v >V >V v >V > v > v v >V

kB wind, BE4&IERHFRHT KB wind, BE&IEKAF AT

1.2 B R EARFH AR IR, B ARATHE T &8 ER5 8R4

ﬁ%@%%n,iﬂ%ﬁ%mmwﬁ FRAPICYS, BRkmE: SANABLEELEBRLE
EZ/3MNARAEEALBEAEZAD K, S TEAR S, LASATH T & | KA HRi,
m%&“&%%f%i,hwkﬁ DR0O01/R001 ¥ =1 3%, RO01 55 DROOT = £ IXF . 1Y,/10Y
B 2 3k s 2= %, MERAE (10Y-1Y) £,

e — A A 5 9




El £ JiE 75

SINOLINK SECURITIES

Rk A AR

B &5: LR3I HA/ KAL ELZREEHETE

30

60 |

90 L
N ¥ © ® O N N ¥ © ®
L L LT T L e
rrrrrr d d d
NN N N NN NN NN
O O © O © © © 9o © ©
d§ & § § 8§ § & & &«

10

=

2022

—— MW EA £(bp)H AvsEL  ——3MI A B £ (bp) i Tvs £ T

NN Y © ® O N N T O 0 O NN T © O O NN T ©
T 22 LQ QT T Qe L L D I Q9 Q9 o o 999
d 00D D DB I I I I ITITLLL00LN S SO
N NN NN NN AN NN A NN NN N NN A
O O 0 0O O O O O O O O O O 0 6 o O O o © o o
[ VIR SR S VIR SR SR S AN <A SR SCHY S VAR o AR S IR S VAR A S VA AR SN S VA < (IR SR S A o

B #%6: LA DROO1/RO0T % E1:%, RO01 % DROOT Z Z 4t
F

BE7: LA 1Y/10Y B G Z/HK 5 RH 8, HRFZE
(10Y-1Y) Z K

R001-DR001(%) ~ =———R001(%): %4  ———DR001(%): % %

05 145

SR £ () AOY-1Y: B o B A B B0 B () 5 b 1 61 2 00 8 (%) 10

06 L e e ]

01
05
09
01
05
09
01
05
09
01
05
09
01
05
09
01
05
09
01
05
09
01
05
09
01
05
09
01
05
09
01
05

© O ONNNDDDDDNDDOOO T - AANDDDIT T T OO O OO
rrrrrrrrrrrr A0 8NN NN NN N NSNS
©O 00000000 oo o O 0000 B0O0O000O0O0O0o0O0o oo o
NI JTATATAANITAAAANATAAAAAAINATATANTNTATATQ

KR wind, BEA&ER I

KR wind, BEAIER R

2, TIHRFREREDE, EERERDZIIHEEOIE

21 TR HHAEBREE, LT, M. ©FEHHEHE MR A L

LTRATHERLHHERREE, LI, EM. £F. pUk. EGFHROHHREHE
90% 2 # VA E




El £ JiE 75

SINOLINK SECURITIES

Rk AL AR
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KB wind, BI&IERFALH. E: 1. T LEARKERE AdRETHIICEFALGRHHE: 2, 80T EH 2010 51 A% 3. R&wE
Zt R 80% ) 4z 4K

2.2 RBFEFHRHDE, B, EM REFRRENFELE BT EH AL
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#e) 50 9 B EH @K, Tk b, #EM, LT ARG GIR. LI FREAF LK
B, BE. ML HR. BT, AU AF FARGE S RN T 80%H KR4 L.
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NG FERMESRS ok

BRI & b : 1237 % 5))

HEWEE AL : )] :

it B AL 201%  -0.08%  -5.98% 0.84% 0.81% 0.78% 18.60% 2.99% 2.95%
WR 0.37% 322%  -12.02% | 0.47% 0.45% 0.48% || 5.50% 5.24% 5.24% 89.50% |

etk -7.41% -5.45% -9.58% 5.30% 5.51% 6.48% 4.03% 4.16% [ 6830%

whANRF L 2.05%  -0.80% = -8.08% 1.76% 1.79% 208% Il 9.30% 2.62% 2.61% I 65.60%
Rk 4.14%  -193%  -8.04% 0.37% 0.38% 0.44% 0.20% 2.60% 2.44% B 12730%

E AT 8.98%  926% @ -474% | 8.12% 8.71% 8.96% 2.38% 3.49%
A 2.02%  -0.46%  -4.54% 0.84% 0.86% 0.91% 0.00% 2.07% 2.04% ] 2020%
e -1220%  -1488% | 5.54% 1.50% 1.50% 150% B 27.00% 4.79% [ 620% T oaa0% |

BIHE 379%  -1.65%  -7.21% 0.67% 0.68% 0.72% 0.10% 2.50% 2.51% B 37.00%
AU, -5.95% -3.35% 0.86% 8.93% 8.88% 8.72% [ 93.60% | 3.70% 4.07%

wARERARE | 141%  172%  -9.10% 5.51% 5.56% 5.78% 2.73% 2.98% B 4500%

HEEL -2.93% 0.93% -0.20% 2.49% 2.45% 234% [IIT63.70% 3.86% 3.66% 47 20%
L -4.36% 2.07% -5.56% 2.35% 2.30% 222% | 2.20% 3.84% 3.88% IE1.70%

AR R -2.54% 1.87% -5.57% 0.43% 0.45% 0.46% 0.00% 2.82% 2.76% I 56.000%

WY H RS 049%  445%  -523% | 030%  026%  025% | 1.00% 2.46% 251% B 127.80%
E L4 -1.79% 3.43% 2.43% 0.82% 0.86% 0.81% 0.20% 2.46% 2.46% B 3480%

PL3 € -4.70% 0.24% -1.49% 0.36% 0.36% 036% | 0.30% 2.43% 2.71% B 58.90%
E -1.08% 9.13% 6.69% 4.81% 4.62% 3.77% [l 8.80% 3.49% 3.50%

B SRt 0.10% 2.22% -5.22% 0.87% 0.91% 0.96% 0.00% 2.28% 2.30% B 2320%

Rkdke 0.58% 7.78% -0.43% 0.62% 0.62% 0.54% | 0.70% 3.66% 3.53% B 67.50%
AT 2.79% 2.69% -5.87% 0.90% 0.85% 0.89% | 1.50% 2.36% 2.49% I 5530%

AT 2Bk -2.65% 1.64% 2.14% 1.89% 2.14% 235% | 2.60% 2.51% 2.62% B B270%
B Mo 0.72% 2.17% -3.01% 0.88% 0.83% 0.79% | 1.00% 2.91% 2.58% B 2550%

il -1.07%  -022%  -4.18% 0.75% ] 0.81% 0.00% E 13.00%
&5 -1.56%  -5.52% [ 99.80% \ 5.32% 5.48%
Btz -138% | -10.74%  -1.85% 7.64% 7.33% 791% [IT97.30% IT95.50%
it 2.04% 2.70% 3.91% 6.44% 5.81% 5.63% I 54.60% 3.84% 3.71% T 50.60%
i 2.24% 4.19% -0.61% 1.91% 1.71% 156% B 17.80% 2.90% 3.01% B B220%
zh 498%  -2.86% | -9.66% 0.20% 2.43% 2.56% 1 26.60%

1A ARk -0.41% 3.22% -1.53% I 60.40% 3.16% 3.11% B 630%

kB wind, BEIERFTRAT. £: LRzt oA 5K 2010541 A S —A.
2.3 WHRAHLEBITEDH, S LR AEIGITIHE 80%H L0 4EHUT
LRATHARAHEAIRE S, Tk b, B ERRGANEAEARIE 80%H L/ AZ AT .
BE12: LA TR M7 FFEH

B e A AR (R RS 2638 B 3 e F )4 A5 30 3 Wind 2 A
08 - B A AR R RSN 3/ B 3 F )12 455 F 4 Wind 2 A - 8000

—— \Wind &A: % 5
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s ddds v vl ldddoddssdddII v
- - - m - ¥ ¥ - - © - » - = - - » - & N N § & & & & & A «
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KB wind, BAIERFRLA. E: KAVERA L2 B H%F 2R ROGKKEENENTHRADERIFOLE,
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B &13: & RBMHBIRAMIEIRH) L 808G L AT
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o "N 5 rx & %
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KB wind, BEIERFLI. E: KAVER L2 A BT EHRGKRBBLNEA T HANDEEFOES.

3. BF, &%, 6. amikd. BEFRREAHRERR

TRAEF, BEY., AL, RS, BEERRIATREERN, ARERE, 847, MAF
L, EH, iié%%#&ikéw%lfﬁ,&&mbmﬁiﬁo mb, EHE 50 49 HERT, £F)
TR 2 23T 100 K T A AL, A1k 5. 7% 300, FE 500 &9 AAF 3= 3%,

BE14: LAETF, EFH. HE. RERY. EIFFRZBFHEER

W3R B AT WA AT R /AT e 8] B AE (120045 3h) 2026/6/18

A AT LTS RO/ kA 3 8 3E (12045 3)) 2026/6/26
241 T 35 %37 T b AT 447 e A 8 B (12045 9h) 2026/7/3
P 3% % AT WA A AT e B) 3 (123045 3)) 2026/7/10

7 R "N 3 % W 7
%%b’%’ NS &%w@f ,@,‘* v‘ﬁ @\y &%‘,&% @ﬁ YK % o Ww &/ %&)&y % . %\/ Nl Sow . @r %@ LS
o e E RN W B S 5> o i
o K\'%— *
o33

FiB:owind, BEIERFTH. 2: 1. AT HIRARBOL, AR AZAT L) B RAIAR 5iZ4T e L7 S B2
ARFHAGEE: 2. RIERA N2 AEHNFH, TH.
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Rk A AR

B£15: LR Z18KELF 100 X F €59 T BZ16: LAEILKA, 7K 300, FiE 500 &5 755 #

FHEE A= %

" . WARSE (12450 F3) 7100k £ 48 —— AR A (12R 3 F3) i K300 ——— AHFZZ (12430 #) +i£500
o SRR (12845 5 ) £iE50 PR A (12084550 F ) 4 i

12

10 L 10

8t 81

6 f 6 L

4 4t

N N N N N N N
SIS N N SO SN RN\ R A S R\ DR A IR\ ¢ & & & S
SRR GRS RS I A L A B @ &8
A S o I K S S S S
KR wind, E&IER I &K wind, E4&IEAH AT

4, HiFITHEERRS ERT 2 A B 2026/2027 SFaYFFiEFN

R F R — BRI TE Uk, 94T T 5 S5/ 0195 4 AL M 69 T 5 (b 5 F R ARG AT
WRATTN) , BB A A FRAIH. TR, TR E BRI om, i
T AT I E 2 % IRIE R B o ABIF— ARG R, DATITHN G T 30 5 AR A A AT A
THE A48 B 0T AL | i Rk A AT T CA it B SR IR AT M T AR G —
ES I RTINS & C R SEE IR E S A R b N

4.1 & A P 2026/2027 454 #0864 RE LU AR 3 Bl ot

LREA A F 2026/2027 F4% A ETRM LA (A% T R L — 2R AR AT 49 FAR) 49 AN AL R AR
BFE—fHest, st ma, 4 A 2026/2027 F 4 AEFRM T A (T R L — 30
RAT A TN B /NI LRI AR S T L — 3w K, A EARKIA NG B R A, LS ATIT a4
B LR T A A 89 2026/2027 64 % A IE N

BE17: LA A F 2026/2027 54 F) 55 A _E 786554 BE18: LG4 A ¥ 2026/2027 4 F 2G5 W TF 5865
JE HE ) 3 =7 A JZ B ) 3 27 &

329% - =———dF bk F AT YioY Lif — ST A A YioY LR — g b e S 5 A N YioY T

HF BT —F 44190 YioY T8

RB: wind, BEIERFARLH. E: 1, BAMALRGENZ: RE-PWIR  &RR: wind, BEIERFRAN. E: YtoY TRKTEA T A4,
WEATRY A BAIAN; 2. FRMRARE - MR E AR, RE LT 0 M

RATAAFAM ; 3. YtoY LA TAA LiAS A,

] 5 5 — 4% A1 % A 10
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Rk A AR

B #19: LA HTIFLESER LB T 2 A 69 2026/2027 S 55 74 5 15 A

8% [ i & B % 44 AL YioY Hetk UM L T —5% A8 YtoY 4k

4%

0% !

4%

-8%

-12%

-16%
LOMOVOTOTTFTOANNMNNLDONO—OTFTOANANLDLOMNOVOTOTTOAANNMNNLDOMO®D O~
e wieieleloh Jolololoh Jdoh JoloNolol JoloNolol Joh JeolololeoB JdoloNoloh Joh JoloNololh oNo]
O 9009090 QO0OTrOT 0000000000090 0909000900999
VOO OO T~ AN ANNMOETTOOOOOMMMNMOOVOODODOOO T~ ANANNMOTEITOLWLWO
OO0 0 rrrrrrrrrrrrTrrEr T e e e NN NANNNNNNNNNNN NN
[oleolololololololololojlojlojlojolololololololeololololojolojlojololololololololololololeNoeNo)
ANANNNANNNNNNNNNNNNANNNANNANNNNNANNNANANANANANNNNNNANNNNN
K F: wind, BQIERA AT E: YtoY BARIG a2 I 52 RN A BAIFUM 6284,

4.2 B ERSE. EM. EE, HHM. SERFMRIRE 2026/2027 54 A IF AR 34 LA

b B AR B SR A A A RN 3 3R LA e AT e R E K, T B IR A A, B T E AL
R, LT, Bhmall, 21, B, BF, Mk, GIR. H &F MR 2026/2027 5
&R IE TR A4 EA
B %20: _L G55 SE 45 AR IR L _E A 697720k 4 F B %

— AT S AT TR 3 64T e B (AN): AR T R L — A AR AR T AT 69 R B — R T

AN R LA R AT L S ()28 5
30 ¢ Wind4A:# 4 8000

7000
25

6000
20

5000

4000

3000

2000

>
Q'
&

£ 1000

A & @ N QXSO
O © © O N Q0 QRN O
O S G & W GE B B WO

& K S & O S S
R S S S I S N

$»
o © oS
P A g e

N &
N §
Q.&\QQ\
)

\QQ

2 QA \2
S T

2,
2

kB wind, E4&IEFRAT
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SINOLINK SECURITIES

Rk A AR

B#E21: LAY RZRE. EH K15, 2026 5F 4555 W 5% _E 5

— %A TR T (% SF) 2026/7/3 %A TR T A (% ) 2026/7/10
— e FAVATR E (S ) AR A

20% 1 3.0%
1 2.0%
1.0%
0% 0.0%
1 -1.0%
1 -2.0%
-20% 1 -3.0%
1 -4.0%
1 -5.0%
-40% 1 6.0%
S T S e P &@@g’ W e Y
P N «w“ "o LA A W N %fw
X 2 d\ %
oD
kK wind, E4&iEAHF %A
BR22: LRHRZRE EH o FLBFILI 2027 F 4 7)1 H A 5L
w— 4 A U (T —4F) 2026/7/3  wm— % A5 00 (T — ) 2026/7/10
— AN T (T —F) ST A b
20% 3.0%
10% r
0% 0.0%
-10%
-20% -3.0%
-30%
-40% * 4 -6.0%
o ﬂ?} R Nf/ S g %%@%\’?\j WX ﬁ»w% 2 @&/ W;%' AR N I R
% e P9 » PASE SN i A7
X % %wz«h AN AR N 3 SR ST
SN _g& o
n ®
b3

KR wind, BEA&ER R

4.3 ¥4 500, _EiE 50, P F 300, Ak AGEY 26/27 SF4AE AR Bk LA

s b, ERSMIFRE LT F4E 500, EiE 50, K 300, A kAR 4549 2026/2027
AN

5 — WA 5 9
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SINOLINK SECURITIES

0 mmESRS

Rk A AR

B #£23: _EAPIE 500, _EZE 50, PR 300, €)AbHK 7
49 2026 F £ 75 75 W 3 5 _E 75

B #£24: _ESFE 500, 6)kAK A5, _EE 50, PIK 300
69 2027 F 4 F) 5 57 W 9 5 _E 75

——— M E A% o FiE:YIOY 4K 7R 300
259 ¢ FH L A % 4 AL YOY H 4R EIEBO

HUN 3 % 4 A1 YtoY #4K ¥ E500
TR E 52 % 54 A YtoY # AR &) kA5

15%
5%

oA
b
I ]

-15%

AA R ),
Stk s o
¥yl wq.’\:%n;\y 1

U

-25% -
»
©
o

& »\\Q% W\Q@ & u\& «9\0%
s @

& @ & @

& @ E (L\Q@ S PP E P
& S S S S S S N N
P> v > oY P » > oY P P > Y P » P> v

R%

— F K T — 4 AL YtoY # 4K P E300
R E BT —F4#)19:YtoY #4k Li£50

——— M E T —F A A1 YtoY 4K 1500
MK BT — 44 A YoY B4R 4] Ak Ai 45

/.\ I\ bl 1 jw X
Ml bt M i
vy J "\‘}\‘?f? 7 f“'ﬁﬂuzrﬁ %{: . \) | W\",‘,‘ ;‘\‘&@:{-

15%

5%

g.}%

-5%
-15%

-25%

$ &P P P &P P P P ® P e PP e @
F S EE S [L\\Q [{}\Q q:b\Q (V‘\c ,13;\0 [&\Q
B I . S S N S S S S

KRB wind, BE&IEFA LA

KB wind, B&IEFA LA

4.4 K&/ PE/DERK, FE/DENEG 26/27 55694 F) 1M 354 LA

K& b, KE/PHE/DEmK, PE/DEINAE 26/27 Fo9 5 EMN H 4% LR, KFE
WAB B 26/27 S5 644 #) AN 5 A4k LB/ TR

BE25: LRXZS TR B AR SAG 2026 F 45174
A7) B L 75

B £26: LRXBZS TR/ ] EHAEHK G 2026 F 4717
Y59 8L 77

R K % o ALY IOY Bk K A AR K
16% - ———— WM A G SR OY H AR b ER K
FM K 3 % 554 R YtOY R AR K

8% r

0%

-8% r !

==

-16% -
¥ T © = 0 MO ANNNDY T O T ®NOWANNDY T Q=
LT 28z L8z egeeTeerezseeegeszeg
SIS T A BITIBVWOORRKRIIISST N AI IO O
rrrrrrrrrrrrrrrrr S 8 0 N QNN NNA
O 0990 909000009090 9090900000090 99O OO0 0o 00
LS S AR AR R SRS SN S VA VA AR S SR R S SN SN VA S S SR SR SR SR SR S S S

16% — TN L A S ALY IOY B AR K AAME
FUN T #5440 Y oY H AR b A M A
UM T #5440 Y oY H AR o S E

8% I

b wad ths o A o
JFWA i W\ﬁrﬁ’ﬂﬁ}”ﬁ’ T

8% Y A

\
-16% -
T T © - 0 MO W ANNDYET T O T ®OOWANNNDT T O =
LT 28822298822 LZRLLLEZLS
S S rdd®BIFITITWOS OERNKIBIOISI IS ocAD DI IO Q
rrrrrrrrrrrrrrrrr | SO SO T I N NI I N N S <]
O 00 000000000000 Q00000000000 Q0
LSRR S AR SR S VAR SR SV SR SR SV SR S VAR SR S SR SR SV SN S S S S SR SR

KB wind, BE&IEKHFEAHT

BE27: LR AZ/FE )T KR HGG 2027 F#F0
5 8 _E 7

kiR wind, BEE&IER I

B #E28: _LJE R OB b9 2027 SF4F) A
295t L7

16%
= ML 5T — ALY tOY H 4R R AR K = HOME 5T — 4 Al YtoY H Ak o &M K

FM LT —F 4 Ao AR DA RK
8%

0%

-8%

-16%
<

T O T 0 MO W ANNODYT T O T ®®OOWLNNNOD Y T O =
2288z 93 2888LQzTg88888zLTLeeezese
SO rdd OB ITITBISOSNKNDBDSS SIS oA D BIT T OO
FFFFFFFFFFFFFFFFF & 0 NN NN AN
QO 0O 090 90 0 Q0 Q0 Q0 Q0 Q09O Q9 9O 9 [EE=-NE-R-NN-NE-NE-2-EE-NE-]
LSS GRS AN SO S AR VAR VAR S SRS VAR SO SRS VAR S SR VAN SR SRS VAR VA S SR S O S Y

O T — AT VOY A Kk M ——— FOE 3T — ALYtV R A
6% 0 S T — A VIO Sk b M

o juﬁl i J ‘mﬂﬁi&w{ﬁﬂ
I

4

8% |

=«
=
é

-16% -
<

- O T 0 MO W ANNODDYT T O T OO OWANNNDDYT T O
L T 2888828288888z =T LLze
S S - d DB ITIWOORNKBDBOIIOIS ST DA IT IO O
rrrrrrrrrrrrrrrrr 8 0 0 8 N N NN
O 9 9 909 Q90 Q09999999 Q99 S 0 09099 Q9o Qo9
LSO S R VAN SN SR VAR SO SN SRV N S SRSV SN SRR SV VA S S S VA VA S R VI

KR wind, BE&ER I

B wind, B4 LKA

5. It ERZERXELIE, BFBEREL AR

FTRARERSEHXEDE, BARAMmE: b LE 5 B AHEEHE%, 15 B ELEEE
A AR EZ LN A 1. 82% = 4+ £ L JE 65 13.13%, A8 Y, 2 F &AM E, LA
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SINOLINK SECURITIES

Y.

NG ISRIES RS -

A LA F TS AR,
B %29: ERA_EL S B B KT EHEE

B 34 8L ) A8 MAS B 34 B (L ) A% 8 MA20 Wind4A: % b
5000 4 7500

4500 r
4000 r
3500
6000
3000
2500
2000

1500 r

1000 r

4500

500 |

L L L L L L L L L L L L 3000

KB BZHT, wind, BEIERF AT

BE30: LRLEE HAb_LEEEL LSS AKX 2 EH

20% —— b K FEEIAARTIMAS  ——— A kK F A AARHMAZ0 Wind4-A:t $ - 7500

15% r

6000
mﬂ’ 1
y
10% ‘ |
Il’

1 4500

5% r

0% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 3000
N $ NN T 4 NG N N NN 2 N

R A SRR A

S F S

kiR BRFT, wind, BAILEF AT

e — WA 5 9
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SINOLINK SECURITIES

Rk R AR

B&E31: _ERFE_EFFE#5EH AR

— Rk EEHFEZAN(LT) Wind4A: % 4
8000 7500
7000
5000 6500
6000
2000 5500
5000
-1000 4500
4000
-4000 - 43500
M UOUN DT T MO OUNODOD T O OLNOD™ T O®OWOLNOO T ®MWOUNOO~ T ®M W N~
O O O O O ™ OO0 O 0O O ™ OO0 0O 0 O ¥ OO0 00 O T~ OO0 00O O~ 0O O o o
2L 29T 9998988999999 929L889 9299929999909
T T T T - - NN AN AN AN ANOOOOON T I I & & VL0 W WWW O O© © ©
[N o\ A o\ A o\ AV o\ N o AV N oV N oV oV N oV N oV o, VA o VA oV o, VA VA N A N A N I N A N A N N o VA & VA & VI o VI & VA &\ V I o A SN A SV I oY
O O O O O O OO0 O O O O OO0 O 0O 0O 0 OO0 00O 0 0O OO0 0O 0O OO O OO O O
AN AN AN AN NN NN ANNANANNNANNNANANNNNNNNNNNNNNNNAN

kiR BRAT, wind, BEIEFR LA

51 ATAT10 KERK: &F., M., AR, EF, RIFHRRALLEXREZEHRZ L LA

ATFAT10 KAESKM 2, kb, FAREFSALT, ZM. v, EF, LI%kK
BEEEEMZ L B, EiBE, £ AL HEAL AE SRR T LRI LEE,

B£32: EFA10 X iEKEA, LALLEET. BH . DHFHATRLETZ I LS

£ 2 B2 kb LAT10 X & 2% /46 L 4K :MA20 Jb b F ¥ B/ B AR B A L AT10 K 7 3£:MA20
2026/7/3 2026/7/10 LATH L E K FILEH) 2026/7/3 2026/7/10 LA L ek FIEH

B F . 15.58% 15.00% 0.00% 0.59%
A . 16.17% 17.06% 54.40% 0.89%
P 52 0% ) 14.01% 16.12% | 19.90% 211% 1
EY 1] 6.60% 21.56% 20.80% | 0.30% -0.76%
ES- o T 56.30% ) 14.30% 1471% ] 13.10% 0.41%
AT 0.00% 0.00% 0.00%
i Ho 0.00% 0.00% 0.00% 0.00%
S 0.00% 0.00% 0.00% 0.00%
KAk 0.00% 0.00% 0.00% 0.00%
o BN E L 0.00% 0.00% 0.00% 0.00%
i B 0.00% 0.00% 0.00% 0.00%
R 0.00% 0.00% 0.00% 0.00%
BB 0.00% 0.00% 0.00% 0.00%
7 I4)% 0.00% 0.00% 0.00% 0.00%
AREE 0.00% 0.00% 0.00% 0.00%
HGET 0.00% 0.00% 0.00% 0.00%
BB 0.00% 0.00% 0.00% 0.00%
A Sk 0.00% 0.00% 0.00% 0.00%
Wik 0.00% 0.00% 0.00% 0.00%
W% H IR 0.00% 0.00% 0.00% 0.00%
Pry ¢ 0.00% 0.00% 0.00% 0.00%
N 0.00% 0.00% 0.00%
L) 0.02% 0.02% | 2.50% 0.00% 0.00%
st 0.04% 0.04% 60.60% 0.00% 0.00%
JEHAT 4 0.06% 0.06% | 1.90% 0.00% 11.89% 11.89% . 0.00%
HE 0.02%  N000% 0.00% -0.02% 27.00% %
it 0.40% 034% B 13.40% 0.06% 14.24% 14.14% B 18.70% 20.10%
B hE 0.33% 0.27% B 25.60% -0.0%% 17.30% 1696% | 1520% -0.34%
W A %A R AR R 1.54% 1.40% 1 1530% -0.15% 0.99%
R 4.03% 3.66% 0.38% 15.42% 15.14% -0.28%

KR wind, E&IERH LI
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Rk A AR

5.2 b E#AE ) F 3000 AR AR : b EEBSENES, HHEA, A8, L ITERR

AT EHE = )T 3000 B AR ek o f2: 7k, EREAEFRAFENED, i
HA, B, I HFMk, 2242 eF, @872, k. FIEFRIE,

B #£33: b EHBE )T 3000 TREGHAG: FBIEZBHETEAEZ, FEM, #EEK

#®
Wb B4 E (L A):H I 30007 iRA T 49 4749:20260706-20260710
50 _ o s =
WAt B4 EA(CA): 330007 AT #4780 210K 5 1
40 ¢
30
20
10
0
-10 +
20 +
-30 +
40 L
R HEH AR ERF &I Y oK EKEE KL
Mowk d o B oW R K E N HE DK KW E N KN ERE R Ry
£ ¥ =E " F R ok E e H oK K X ¥ b = R
oA W R R RS y R E ® i
® & E *
R b
2 R
=

kiR BRAT, wind, BAILEF AT

B #34: FE_EFHE )T 3000 7B 6594749: ERJIEFAN/2 R F 69 10 £ B

H A E£30007 & AT 8 1A B AR
BEAZSHI0R Fh&EEHI0R

A . , BB B % E AN (20260706- BB K% E A\ (20260706-
R AR 7 20260710, 1%

RARS  BRAA 20260710, 1Z7)

1 605376.SH 4 it #7 4+ Y [ 5.05 1 001309.82  #& Al wF
2 300475.82 &R %41 w5 | . 474 688120.SH 434 i A+ w5
3 301511.SZ etk w5 H 458 688141.SH  A%dk w5
4 002851.8Z A# A4 whik4& AR B 4.46 688200.SH 4% ) 45 wF
5 601208.SH % #4H4% Akt T [} 435 | 30013682 Az#idfE @1z
6 300037.8Z  # #F A T [ 1 3.45 300870.8Z Bk il w5
7 002317.8Z KAWL E% L 3.42 300476.SZ R EAFH w5
8 600378.SH R 44 ot [ 3.37 002916.8Z F &% o F
9 601126SH w7ty w A4 A#ten I 3.36 301308.8Z Tk A it A
10 605358.SH = %% @ F [ | 334 300666.8Z & -F o F

kB BT, wind, E4&IEFAFA

6. FARLRIAEMEEDEEFERRAL
6.1 BaRE 24 FENEE. BEERFEMRSK

LR RERES L RS K, AARIE T E L4 579.09 1L, AR, HAETFER
F¥tethib g E K, Tk b, HEEEEFENELE, HEZIRSSMmk, T 245 H
%’?—\ ﬂcj——\ ﬁ@ﬁ‘%*&i}&o

R G — W4 7% A 16
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Rk A AR

Bl & 35: LR #iEE RGBT E

B #£36: _LJJRa L BF TG, HRERFER %

6000 - ——HS300  —— Ak EAGUAARTI A 4 1 1% — 0 A ({2 7):20260703-20260710
g PR AT A8 7 AR A0 B TR et
17% 50 1 15%
5000 1
15% 0 L L A ----.w-w-w.w.w.wlwlwlwlwlwl wwwwwww 12%
13% 50 I | I 4 9%
4000
1% -100 - 1 6%
-150 1 3%
9%
3000
200 L - 0%
7% PEEAN LY KWL T HETERERF R AR YR b
HUE L EE VR EUIE I N ELE W YA B M RRED D
LR EK = T I "k =5 9%
2000 5% xR i Eoom 8 & ® ¥ L e
WS R
N R
3 P
KR wind, E&IER I KR wind, EAIERF R

BE37: LJF#FH iR D)% 2 %

30000
28000
26000
24000
22000
20000
18000
16000
14000
12000
10000

8000

6000

) —— BEAT(LR) AA R Ak R T AR AR b A s e

L ", " ‘ 4 280

L ‘ L F ¥

- \ " 1 250
1 1 I\ 1 1 1 1 1 1 1 1 1 1 1 1 1 220
® & O R S U Y S N A N S SRS

& 0'839 N 0'99 S 6199 6‘1\9 0'1:\9 6"9 N4 61'9 61'9 & 61550

v Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv

KR wind, BEEER R

6.2 RHKie., HEEAMS. FLFMRRGBHEANG LGS
LRARMAE, HEERS . REEFHRGEBRT ENLLTH,

Fim AR R e — AR B
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Rk H A LARE
B #%38: ERRLMRME, BRZMRE KEFRAEMBIHFEA L M B
P kB BT E N RREENBREX B—ABTEANE 20205 2R FA &k
#— JF i 7 w9 2026/7/3 2026/7/10  F:ReEA ALK FHRER
o bk 0.41% 3.22% -1.53% 10.34% . 66.70%

RAA & 0.58% 7.78% -0.43% 5.92% 6.33% 0.41% 40.70% A
HEERS 0.49% 445%  -5.23% 5.92% 6.11% 0.19% 85.60% T
£ -1.79% 3.43% 2.43% 8.03% 8.14% 0.11% 69.80% I
BR 0.37% 3.22% | -12.02% 5.13% 5.13% 0.00% 1.50% T ——

JE AT 4 B 2.65% 1.64% 2.14% 11.63% 11.62% 0.00% 32.20% W S o
AR EE 254%  187%  -5.57% 4.56% 4.46% 010%  F 6.50% e N
15 -138% | -10.74% @ -1.85% 10.41% 10.25% -0116% 70.50% e
S -4.36% 2.07% -5.56% 7.30% 7.11% -018% 51.30% e

5 R E -4.70% 0.24% -1.49% 021% 36.80% PNy
E% -1.08% 9.13% 6.69% 8.24% -0R8% 50.00% e
224 -4.98% 2.86% -9.66% 4.57% -0B6% 10.90% At
e oA 0.10% 2.22% -5.22% 6.66% 6.19% 0M7% 22.10% s
2% T4 % -3.79% -1.65% 7.21% 4.97% 4.45% -&2% 42.90% e
Mk 4.14% -1.93% -8.04% 9.68% 9.13% 0b55% 39/00% D
BEL 2.93% 0.93% -0.20% 8.61% 7.95% 0067% | 23.80% OSSN,
R 2.02% -0.46% 4.54% 5.29% 4.62% 7% | 1.80% PNy e
#H 1220%  -14.88% @ 5.54% 6.80% 6.07% 3% 51.70% e’
i i -1.07% 0.22% -4.18% 8.13% 7.36% 077% 46.40% BN
B o 0.72% 2.17% 3.01% 7.29% 6.50% 0079% 8.80% AN
3 2.24% 4.19% 0.61% 7.84% 7.04% 0K0% 41.10% ™
Heth -7.41% -5.45% -9.58% 9.12% 8.25% 087% 14.60% e
WA RE AR | -141% 7.72% -9.10% 8.32% 7.45% 0R7% 53.00% o~
wHANAEL | -2.05% -0.80% -8.08% 7.29% 6.41% k3% 34.90% e
wF 1.56%  -5.52% | 1690% | 10.25% 9.32% 3% 56.00% Ry
A 2.04% 2.70% 3.91% 10.26% 9.27% 0009% 47.10% ™
BiT 2.79% 2.69% -5.87% 8.61% 7.60% b | 2.40% SN s
y 2P 21 2.01% -0.08% -5.98% 8.20% 7.13% Mosv | 18.20% | T
HUA, -5.95% -3.35% 0.86% 8.19% 7.11% Mo 7920% |~
AR T -898%  -926%  -4.74% 8.86% 7.38% 3% 68.90% L~

KRB wind, BRIEFRFALA. E: MMeFoT ok sENn 201451 A,

6.3 AERG & H & R RMMK (KE/F &/ DR ARK/HE)
T KRAE, LRAERA RS K&/ P&/ DERK; mt TOIMERAE, AakRAF4E S

RE/ P HE/DEMAL
B £39: LB E X E/ TR KK B %40: LSBBRIEF T X B/ TR ) EHE
2600 - — RARK AR IS ENLT) A KA Ak R EA (L) 600 —_— KA AR R E AL R) ——— P AL AR R EA ()
DERK AR EENLL) AL AR R I EA (L)
500
2100 +
400
300
1600
200
100
1100
0
100
600
200
100 J -300
-400
-400 - -500
e FLPI L FF LN CFLPICPELI LN & P EFPEN EF IV P FPIN S ESENSE NS E
P A g U g Sl R I i LSELF L PP L E SIS
Az wind, B &GEARGTIPT KiR: wind, BAERF R

5 — WA 5 9
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SINOLINK SECURITIES

SR EZ RS ook 5 AT R IRE

7. WRIBZZMESHLEOFH

LREEFAF R EHULEES, REH KRR ERE L A RHAIILRAHF I, Tk E®,
HER S M, HEFHR LIRS XL EH &R A A& & B £ Lo,

B &A1 LA EH TSR B K42: LRESET GG G2 AR L IR E
4

800 B % 7 i ks ok ;5 s T ey 5
B R F 3 (1L, MA20): 4 6% - —— RRBEREMEAAZIMA20  —— KR K E ET S LRI R LI IMA20:E S 00,
700
600
500 4% 4 50%
400
300
2% 4 30%
200
100
o o
0 0% L . 10%
NN NI O N RN T ONT DN VNI D OR O OR AR T ONTOR AR~ ONONQ 5882885883 c=-85882885883=-8z88¢28
QL85 LRTRLT LT O 0909000990999 99999999 99290 S S TFTJIJI B TIDVWORNRKN B3P 990 c=JJIDIT IV B S
SO0 -rrANNdNPIITITIVONOOONNRNIDD000099-JIIPIAFITIHONEE 2 T = ¢ = ¢ © 2 = = 2 22 = =2 =2 2 8§ 8§ 8 8 8§ & & X AN
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr SESNANANNNNNN AN NN LR R R EEEEEEEEEEEEEEE-E-E-E-E- R
00000000000 0000000000000000000000000000000080090000 SSSRQIQCSIQCQRQIQCCCCCQIISSCRIRI&&«S8S
SINNANNINNANNNNNANNANNNNNNNANNANNINNANNANNANNANNRRS
kB wind, EAIERFRET kB wind, EA&IERT R

B K43 ERESEH TG bR X L R % 45 20 R K

REZFEEER & mIHAZIL BEHEEEH(Lr)
2026/7/3 2026/7/10 J R E 3 2026/7/3 2026/7/10 J R E 3

R AR AN R 18 AR

002808.SZ STHe 4

000004.SZ R 5 -0.01
002898.S7Z /S P -0.04
300029.S7Z STE £ 65.62%

301251.8Z BA B 34.55%

301516.8Z o i i 28.00%

300716.SZ LA 26.58%

600288.SH K B A 25.65%

002951.SZ *ST4 i 25.36% .
300164.SZ BIR G 25.08% 15.28 5.8
688622.SH FAERLE 24.20% 1.19 I 1.19
603356.SH EHET 21.33% 1.34 I 1.34
603020.SH £ ER 20.93% F 209
301117.8Z %A 20.88% : ] 2.01
002137.8Z 5 Hik [ SRR
688121.SH 2RI I 0.44
600350.SH A & ik I 1.36
603538.SH fips i3 38
301520.SZ FHED 25.23% I 1.22
603380.SH B ek F 34

kR wind, BEAER LT

5 — WA 5 9
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SINOLINK SECURITIES

Rk A AR

EEEEEZERLERIMAZIL REHEREHF(LL)
2026/7/3 2026/7/10 JE 3R b T 3 2026/7/3 2026/7/10 J 3R &

HEEIR % 0.39% ) 12.02
vz 2.77

124 |
HH A 15778 B
Pt 4692 1§
4t 21.06 |
et 19.53 1
@ 7 3% & AR 48.00 1
it B AL 49.41 1
A 13.92 |
L5 SRR 1.11% 0.91% 6.74 471 2.03 |
Aok T 1.80% 0.86% 281.26 101.22 -180.05M%
B EL 0.33% 0.84% 13.45 29.46 16.01
E% 0.83% 0.78% 61.48 53.74 775
w5 1.86% 0.76% 673500
Bz 0.36% 0.75% 39.59 78.52 3893 |
25 0.59% 0.73% 9.15 9.28 0.13
KA 1.10% 0.46% 11.59 413 -7.46
743 0.45% 0.43% 5.47 4.44 -1.03
B 3 1.87% 0.43% 24.94 5.46 -19.48
JE4 AT 4 AR 0.42% 8.69
Ak 0.59% 0.35% -10.67
AR RE 0.24% 0.33% 0.17
@7 AN E 0.69% 0.31% -13.08
fr Sk A -0.28
A8 3B Hy -4.10
Mk 0.45
BT 0.00
L2 bk 0.00
¥ -13.26
ES -1.51

KB wind, BE&IEKHF%AHT

8. EaMRIREEC(AFROLE, ETF 484EiisRla

8.1 pimkRkRARE, THhREALIEeL T, B3, FRFHR

LRI RBREASCEADE, HRRKkRREE, L& oaw T, 81F, FRFMK,
TEBREAE. BT, EHFHR,

R — T AEA 7 B
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o

R R LA T E

LAZ

.
.

B %45

94.0%

92.0%

EN EN X X EN EN X
< e < Q e e N
© o = o o © ~
o o o & © © ©

T T T T T

\ \ \ \ \
EN X X N X X EN
e S = S S S S
< o o © ~ © re}
o > © @ © © ©

112/92¢0C
81/9/920¢
8/9/920¢
1¢/S/920¢
§1/5/920¢
0€/¥/920C
0¢/¥/920¢
8/¥/1920¢
9¢/€/9¢0C
91/€/920¢
¥/€/920C
¢l/z/920e
¢/2/920c
1¢/1/192¢0¢
6/1/9¢0C
9¢/¢1/S5c0e
91/21/5¢0¢
¥/C11520¢
2/ 11G20C
¢L/11/S520e
1€/01/G20¢
1¢/01/G20¢
6/01/G20¢
61/6/520C
6/6/520¢
8¢/8/5¢0¢
81/8/G520¢
9/8/5¢0¢
G¢/1/S20e
Gl/1/520¢
€/1/1520¢
€¢/9/5¢0¢
11/9/G20¢
6¢/5/G520¢
61/5/520¢
1/5/S20¢
¢elviseoc
01/¥/S20¢
8¢/€/S520¢C
81/€/520¢
9/€/G20¢
¥¢/2/S20¢
¢l/e/Se0e
€¢/1/520¢
€L/1/520C
L€/CLIve0e

kK wind, E4&iEAHF AT

5. FRFRSKEL LA

HhBRELEET, &

LA Z

.
.

B %46

20260706-20260710#% & £ )

ks

&
X7~

¥TRY
THYE
%49

EAY

sl

WE
W
Hned
Tk W W YD
B2
Wiy

B%

WH
MY
UG
F4TH
WY
A2 E2 Y
&

W

A A 2 1A
W
bis-1:3-1
L
THFF
I L AE
2

+&

B LA A K 4 20260706-202607104 6 K 50 mEid f

0.30%
0.25%
0.20%
0.15%
0.10%
0.05%
0.00%
-0.05%
-0.10%
-0.15%
-0.20%
-0.25%

KR wind, BEA&ER R
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SINOLINK SECURITIES

TR

Rk A AR

B £48: LA ZHWGEEE S BR KGR LA

B £47: BIRERIGARSE, LAZAGREELZEWEET, EIF. FRFRH

W RS
025% (R RS
0.20%
0.15%
0.10%
0.05%
0.00%
-0.05%
-0.10%
-0.15%
-0.20%
-0.25% *“
ol R H 2K E R E G
PoEd YRR RN
& F B ¥ g
B B o
#* &
=
EN
®

HRHERSE

Rkdk e

R
7% T4k

ALK 4 20260706-202607 104 & % 5 (HI1k Bk 3k 1)
A £ 20260706-202607104F & K 3 (5% Bk 3k 1)

L T R R K o4 K
D W OE R E R WS R W
& = OE ok £«

; H ie

w
& 7 B B F ok
ey

KB wind, BEIERF LA, F: AT LR RN ENEEE, JIRKESEBEZFROTLERETH=1Z/T LT L
ME-ZAT L (T-1) HH 2T RKEEDZ B HORE, BHA (T-1 MRE) * (I+Hzfrkskskig) /(- (T-1) BAFE o+

BAT A (T-1) BAeda* (14T Bgkskna) KA.

8.2 el AL EXAAK. T&/DEMEGA XN LA

AT kAR FK, B RRELSHFEREERTIRAREERRE: LR LN RIRES
AEERG KERK, PE/DEMEGMXE LS, S &/ DERK, REMNE AR

XHE %,

4

B E49: L ZWwEEEL PR ) EHLE G _E

41%

31%

21%

"M%

1%

— I RRA SR E MR ——— E AT K
51% r

EXE0) € Sl S8 S 27

;;
=

ﬂ 18% |-
I

| 9% |

12

2021

02

2022,

iR A S RENME

—— Al A et £IME

Elai ke ML

==

10
12
02
04
06
08
10
12
02
04
06

10
12
02
04
06
08

04
06
08

O N N ¥ © ®
LLLLT T LLLLIT T LLLeIT L 999
I A JI0 000D I I I IIT IOV O B OGS S O =
NN NN NN NN NN NN NN NNNANNNNN NN b
O O OO0 OO 0O O 0000 O 0O OO oo O o o o o o ]
LSS A S S VAR S AR A < VAN S S < Y SV S A SV S S VN SV SAE S S R SR S SR S VA S oY) S

02 +

2022,

04

2022,
2022,
2022,
2022,
2022,
2023
2023,
2023,

06

08

10

12

02 +

04 -

06

08
10
12
02
04
06
08
10
12
02
04
06
08
10
12

2023,
2023,
2023,
2024,
2024
2024
2024
2024,
2024
2025
2025,
2025,
2025,
2025
2025,
2026
2026
2026,

R wind, BEIERFLH. iE: 1. AR ENBIRESGHEEN L

-
=

Ao SRR Eie: 2, HHERARAR .

8.3IMREIMBERALHAEVEEE, L3/ HMAFRIAEHTE
LR AR 0 Z A/ A IRIE A SIS A 0.1 10T, 32.46 1L, EF/ A BELELH

FHEATRES A A1 R, 20.07 R,

R )G — T4 A 7 B

EA Kk wind, BEA&IERFRA
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SINOLINK SECURITIES

Rk A AR

BES50: _LR# & 28 Z MR EMESN 0.1 121, B Z£51: L& =698 501 REMES 32. 46 12

X . 4= N - g .\ = y
FHLTRHBH 1 X L, FHETEEH 20.07 X
1200 LR M EARCL) bR E S —— FHRITRU(R) 2 RIS 2 5 % 500 % B R A (L) Ml I & — PRI RE(R) A AL A 00
1000 400
800 f 1 60 160
300
600 |
200
400 H 130 130
100 |
200 | |
0 0 o Wil AN ISORRIAS,, , . L] i 00 ot TSI O S O 0
5838820382558 882NN 8E3 5858820838 5838825733853558858203338208385375833352928338
0889289 naNNaNNRd R0 RR0TTITIITNLL0889888 SERERERINININSNARNARNARARAIRIIIIIIRARARARERS
ANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
QRERRNRRRERRERRE R8N0 RRCRR8RRR8R8R888888888 SRERARRARRERRERARRARKARIKIRIRKIIRKIIKIIRK|IRKRRSR
KK wind, E&IERFT AT KB wind, BEE&IEFRA AT

8.4 AIRIZGIIGH R F : FEF4K, FiIE 1000, #AH4)50 SA LW ETF K24 PH

LR ETF #8049 Wy, A ETF SRIZOGAG8R A, 5F F4K. F9E 1000, £H4) 50 ¥ 48 % 89 ETF
WEREFNY, 5 EIE50 540409 ETF & £ 24 0E,

B £52: ELEFM4,, FiE 1000, #4650 F4gHK 65 ETF 5t £ B4 71

9 £ ETFALAE ETF#% % ¥ (e )
(L) EA0706-0710) HEI0AMAXHE IFE04NMXHE L5445  SFk
ETF# 4 27084.19 878.85 1042.01 -220.56 3818.22 | -14841.41
%300 22484 | 1.9 -1925.8 5p.7 -9915.0 |

$#3i2A500 RI850.5 |B 32.4 5.2 344 -1348.1
#a50 BR14372 [ 646 30.4 5.5 -984.8
31500 [ 715.4 E 20.3 18.7 48.7 -1479.8
311000 £ 367.6 103.1 132.1 208.9 -1612.5
FiEs0 B 2535 | 75 444 1b.1 -1588.4
w1313 B 434 60.1 75 -801.1
sl4s0 § 3034 8.4 7.1 -122.1 -154.2
ZZETF | #alels0 B 4236 43 41.7 12 34.6
#4100 217.6 6.9 16.6 -104.9 _128.2
FiE180 187.3 0.5 17.4 34.5 -56.2

+ {1800 47.1 1.7 1.2 -18.3 17.7

522000 61.9 2.6 0.5 -11.0 10.1

af  BI733.1 B 293 196.1 4% 506.8

%7 15143 483 65.0 7 225.2

+54 84617 1 984.1 41.5 741.5

@iz 11280 61.0 283.7 98.4 881.9

kB wind, EAIEAFFRAT. E: HKIBERE 202657 A 100,

8.5 KMy RAE: BREEF L 24T ARTF, #@E. FRSEHE
B ETF SRIZIIS R kA, REETF 224 FZANE T, #13, FFREHIE,

Fim AR R e — AR B
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SINOLINK SECURITIES

SR
B £53: LR EETF 2 RBFTAEF, F15. JFRFKH#
BETF#% % A\ (12 7):20260706-20260710 BETF#% £ AN(Me):E-E104M 5 A
800 r
700
600
500
400
300
200
100
0 JI— 1 _I 1 1 1 1 1 I_.I 1 1 1 1 J
-100 t
- .S = S (O O SR - O B i S-S B - S RG-S L e - mil L (S S
B o W R M 22 sk 2 ow B oW od R E N oW RN % E WK E 2 =2 & ¥
s ® R oF ¥ &= * = e E R sBoH A & <
® o ] « &k N = & o= KO
e & % =
2 &N
NS ey
¥y

KK wind, BAIERFRAT. iE: KERE 2026 57 A 10 B, iE: KR EAMA K ETF RIZAHA0TLAE, ARMX ETF 94 PEH, LEFTHEET L
% ETF % Z A,
8.6 WA ALEME, N/PMBH K L6 ETF A4 TR
FRAUNBEE R T ETF BE#EPH, DMTLE, UNMABHHIH ETF ¢, 54
H, B, ST EHOR ETF A S M. 358, LA BMRA H 269 ETF FlAFK
He, B EMETF, EAETF A .
B #%54: LA/ BAGIF X 269 ETF Hat 4 #0

——ETFR R4 S ML) ANARH 4 £ ——ETFERA S (L) MM EH A £

12000 ¢
10500
7500
6000
4500

3000

1500 \

LT T T OO RL TN LR L oLQeLee T o0 LeeOO T TOOO0O0000 00000

kB wind, E4&IEF R AT

R )G — T4 A 7 B
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SINOLINK SECURITIES \\.\

NG ISR E SRS

Rk A AR

B E£55: LA ETF #, ZH ETF, E£ETF, 77
ETF ¥t 2 B4 PR

B %56: LAPAETF #, &, Zix#lE, £#b*
EH e ETF st 4 71

BETF4 & (e L) M AHH A £:2026/6/18 BETF#4 % B(fL L) AAHA K 1 2026/6/26

ETF4 W (1L T)ANARA A £: 20264+ W (fBL)ANAFA A £:2026/7/10
500

400
300
200 r

100

A

i LETF

B U | awm

FAETF SLARETF FSETF RAETF

WETF4 ¥ (L) ANAHHA A £:2026/6/18
ETF#4 ¥ M(fe L) AMNAHA % £:2026/7/3

400

350

WETF#4 % M (L L) ANAHA A 1 2026/6/26
ETF4 & B (fe L) MNAHA K £.:2026/7/10

300
250
200
150
100

50

e B e ]

50 L

& ﬁﬁ &
L A 2

kB wind, BAIERH AT

B£57: ERAMAETF #, 28 FETF, X ETF £ £4#
P

kK wind, E4&IEAH AT

B £58: LAHAETF ', HH&. FigwlE, EFHFK
2 ETF #A# P8

WETFA4 ¥ (1L L) Ah# A 4 £: 2026/6/18 METF 4 ¥ M (1L L)Lt H A A £.: 2026/6/26
ETF4 9 (e L) 77 h £:2026/7/3 WETF4 W i (fe )t H A4 A £:2026/7/10

-200

400 |-

-600

-800

-1000

-1200 -

EAETF 17 LETF SEAETF HHETF RAETF

WETFA4 ¥ W (e L) 4 £: 2026/6/18
ETF#4 ¥y (fe L)ALt A A 2.2 2026/7/3

WETF#4 & W (fe R) AU A 4 % 2026/6/26

ETF4 3 W (1L )AL 4 % 21 2026/7/10
80
60
40

20

20

40 -

60 L

K R: wind, BE&IERAF AT

KB wind, BE4IL KA

A e — A A 5 9
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SINOLINK SECURITIES

Rk A AR

B #59: HHETF Fr LB ET % (£ FEl: 121)

20260615-20260618

20260622-20260626

20260629-20260703

20260706-20260710

20210310-20260710 & + & 4L

& F -128.64 129.03 337.82 417.50 T,
Bz -58.91 37.38 14.94 60.37 - —
FERIT AR -51.16 -104.23 22.92 59.30 ., ——
HUAR -18.12 -29.48 5.61 47.48 =
BEL -15.52 2391 15.50 42.23 .,
W ) iR & BT R R -66.35 -67.66 -53.46 40.94 T
it E A -37.96 -14.73 -4.19 39.26 . —  ~
kAL T -12.69 25.72 1438 37.35 . T
Heth -6.17 -93.67 -27.90 17.29 L —
E % -31.03 -34.45 16.84 16.05 . T
E33 -3.55 -3.82 11.56 12.67 T

A A -20.82 -39.67 -16.58 12.25 L T
it -8.11 -2.90 11.25 11.53 "
PR -25.40 39.67 -10.06 9.79 T~
At -39.99 -101.54 -56.87 8.40 T
FoAkdk e -3.60 -12.45 -3.44 7.27 ]
il 9.16 25.13 -10.28 6.35 . ]
) -15.44 -32.30 -14.82 5.64 T
5 -5.25 -13.78 -5.63 4.64 L

B -5.91 -6.78 -1.61 2.96 T
7 b B -10.83 -20.60 -7.93 2.56 . N
HREE 0.12 -1.23 0.69 2.53 T
Mk -1.03 -7.04 0.97 248 ]

Z A -2.49 -7.24 2.32 1.97 T

& At -30.09 -64.47 -31.75 1.80 . — T "~
74 0.11 -0.68 0.82 1.71 ]
AR -1.39 -3.46 -0.69 1.16 . T~
5 ERE 1.60 1.44 1.85 1.16 L ]
A e ER -0.05 0.11 0.11 0.45 T
b 0.04 -0.25 -0.02 0.23 .

kB wind, BEIERH AT

Fim AR R e — AR B
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SINOLINK SECURITIES

R E Z RS bR S

B#60: HHHHITLIEET S (EFELl: 121)

20260615-20260618 20260622-20260626 20260629-20260703 20260706-20260710 20210310-20260710 & ++ & &

W 116.93 57.70 -53.78 23.05
b bk -0.02 -0.34 0.17 0.74 ~ e ST
W H RS -0.03 2.14 -1.41 0.20 A e ]

KA -1.53 7.18 3.92 -0.28
SR -0.58 -0.72 0.47 -0.81 e
24 -0.17 -0.39 -1.83 -1.15 e L
i Gk 7.28 -3.90 -1.57 -1.22 N TS e e o
£ 7.63 9.70 -0.54 -1.95 Y e
Wik 5.09 0.83 -1.27 2.16 e
AR EE -1.98 -6.42 2.74 2.94 ——
B# 6.85 -4.90 -3.48 -3.74 | e ]
BEL 1.63 -5.60 5.19 3.91 D
B o 0.82 1.82 -0.52 421 T
A 8.81 7.44 6.07 422 I
7IH% 561 -1.10 2.04 -5.59 e e
B b4t 14.31 -1.03 -13.90 -8.06 e
s -1.42 -15.78 6.07 -8.26 s e
#H 3.54 2.71 -5.43 -10.94 R
KiliE i 14.76 -6.57 9.03 -11.72 o~
3E4RAT 4Rk 0.12 17.76 10.43 -12.02 ——
M 24.45 4523 3.89 -13.47 e
it 17.34 0.92 -0.55 -15.13 —
A -6.69 -25.02 -17.82 -15.57 D
EZ -8.82 2.69 12.35 -22.00 e
W h BN R F 8.35 -17.35 0.13 -26.04 .~ —
W7 3% A B AR 24.60 6.94 -8.81 -46.75 -
B 68.50 32.32 8.95 -62.96 .
Herk 66.34 30.34 -18.49 -83.62 "
Aabf T 83.52 43.29 26.10 -88.35 L
s 435.28 277.73 -35.54 -161.47 . —

kB wind, BEIERH AT
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SINOLINK SECURITIES

IRBRENEZIRSS

Rk A AR

B % 61: LZH R FTLEE T

20260615-20260618

20260622-20260626

20260629-20260703

20260706-20260710

20210310-20260710 & + % 4L

& F 0.13% 0.16% 0.18% 0.23%
@A 0.17% -0.03% 0.22% 0.13% ]
AT £k -0.03% -0.02% -0.03% 0.08% TR
oA T -0.06% 0.03% 0.00% 0.07% I e S
AT 0.01% -0.04% -0.01% 0.03% N T e e
T sl -0.01% -0.02% -0.02% 0.03% e AA]
R 0.05% -0.01% -0.01% 0.02% | WA
P 0.04% -0.02% -0.03% 0.02% e NA— !
W ) R & B e R -0.06% -0.01% 0.17% 0.01% e
Tl 35 0.01% -0.01% -0.02% 0.01% o ]
Xy 0.00% 0.00% -0.01% 0.00% A i
A Ak 0.00% 0.00% 0.00% 0.00% I
HRERSE 0.00% -0.03% -0.01% 0.00% T
KA -0.02% -0.03% 0.00% -0.01% S
G RRE -0.01% 0.00% 0.00% -0.01% N R e e
T4 -0.02% 20.01% 0.00% 20.01% T T e
e -0.01% -0.02% -0.01% -0.01% T e e
L -0.02% -0.02% -0.01% -0.01% g T e
HH -0.01% -0.01% 0.00% 0.01% N e U VSN
ES -0.01% -0.02% -0.01% -0.01% T
BREE -0.03% -0.06% 0.00% -0.03% ST A
SR E DA -0.01% -0.04% -0.01% -0.03% Lo T T e
& S i 0.00% -0.04% -0.01% -0.03% s
A 0.15% 0.21% -0.02% -0.03% Y
AL 0.09% -0.03% 0.26% -0.05% N
14 0.01% 0.01% 0.06% 0.07% T T ey
Ak 0.02% -0.06% -0.08% -0.10% o\,
E% 0.01% -0.02% -0.04% -0.10% e
b EL -0.01% -0.05% 0.03% -0.14% SN
Y] 0.01% -0.01% -0.21% -0.18% S WA A e PN

KB wind, BEIERFRA. Z: 1. AT RAXENE: 2, RETHCHIhKkREE.
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SINOLINK SECURITIES

WO RRNESRS Fok AR IR

BE62: HHH G EETLIETL

20260608-20260612 20260615-20260618 20260622-20260626 20260706-20260710 20210310-20260710 & i+ & 4L

T 0.08% 0.19% 0.13% 0.11% —
W 0.12% 0.01% 0.15% 0.08% "
AT -0.06% 0.04% 0.01% 0.06% e
W# 0.06% -0.02% 0.01% 0.03% M e
P, -0.01% 0.00% 0.01% 0.03% N
AT 0.02% -0.04% 0.01% 0.03% g T
3 AT 4k -0.01% -0.01% 0.00% 0.03% e A
W A % & AR -0.05% 0.01% 0.11% 0.02% o \——————
KA i 0.00% -0.03% 0.01% 0.02% v
T i B A 0.01% -0.02% 0.00% 0.02% T e u——— 7Y
Xl 0.01% -0.01% -0.01% 0.01% N
Mk -0.01% 0.00% -0.02% 0.00% i
M ER S 0.00% -0.04% -0.01% 0.00% N —————
% IR -0.01% 0.00% 0.00% 0.00% N
B -0.02% 0.00% 0.01% 0.00% e
e -0.01% 0.00% 0.00% -0.01% |~
BT -0.01% -0.01% 0.00% -0.01% e ———
B bR 0.02% -0.05% -0.02% -0.01% Mg,
H R -0.01% 0.01% 0.01% -0.01%
Lo bk 0.01% 0.00% 0.00% 0.01% M
) 0.00% -0.02% 0.02% -0.01% S e
o AN A F 0.02% -0.04% -0.01% -0.01% I R
BREE 20.02% 20.04% 0.01% 0.02% s A
A+ 0.11% 0.21% -0.06% -0.03% e— /|
4 -0.01% 0.00% 0.05% -0.05% e
it HA 0.05% 0.00% 0.19% -0.06% e~
E% 0.02% -0.05% 0.00% -0.06% s —
Ak -0.01% -0.05% -0.05% -0.06% A\ e
BEL -0.02% -0.02% 0.02% -0.07% Y ey
Xy -0.02% 0.05% -0.14% -0.13%
# B, MM

KB wind, BEIERFRA. Z: 1. AT RAXENE: 2, RETHCHIhKkREE.

P ARG — R A4FA] 5 R
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“@ Eﬁ%ﬁﬂﬂ@gﬂﬁ% uk A IR

BE63: 4 BEBH-FHFEE, A ETF Fofb kg EANLRE, Bahit 15 EANLREDF O/ TE

o EARIRE (BB FH) ETFRA . ——— AR R (4B 555 1): 7 R8I B Wind&A: 8 o
4 7000
12 4 6500
4 6000
8 | I / 4 5500
4
n , J\’
5000
W VALY w

4+ J 4500
,I \I 1 4000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 3500

5 O A 9 N AN D A O N N O O N NS O A O NN Y A O N N O A

oS @ O w3 0 S 9 G0 B S S S o 5O 5 5 S S w8 S S P S

FFF T TSI T ST S

kB wind, BA&IEEMTHT. iE: 1, ETFRAL LA EANRKIREHGIA: b L5 ETF £R EAATRAHKE, b, ETF 5470k £ N AKIE L — ETF 4 E A5 ETF
SRIZFGHAIT AR LR PTF, b ERF A FENZT LA T L4 3000 7 ALATa9db B4 2 HREA+ K ERMFE £ LM EEA A0 2, RaR&AIE
A EANRIRAIRIG R, FaREENLAER XD E SRR GHIRRE

B %64: 4 /B#FHAE, LA ETF Fafb Logh HIRE, Bahfol fE#69 5% b A2 RE D5 L/ BH

16 - EHAREAABHEH)ETFRELE  —— i ARAGABATH). AR E Wind2A: A5 7500
N A 1 7000
)
12 + 6500
,‘ 1 6000
8 5500
w 1 5000
4| 1 4500
1 4000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 3500
5 O A OO N A HD O L O NDA DDA O NP LA I NNDND O O NN b b &
i o ¥ o o B O B 0 B T B o S g% g o N P
SRR R G G G SRR R R R R R R

K& R: wind, BIAIERFIAT. E: 1. ETF&AL Loy h R 45092 : AL L 5 ETF £R ikt 5%, £, ETF 2T w4 2 H 5 AIREL —ETF 3 ENH 5 ETF
RIZFEHAIT LR E A HICE AT, b EREH B iET kA T EHA 3000 FARA T L4 ERFHNSA+ R EHKMMHE R LM LGSR0, 2, BalAE
e ENEIRARRAG R, Pt E LRSS FRE D EGHRRKE,

R 45 7 B
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9. KBRS

MEIRE: HABRA RN D LGS, MEAFHEIRE, B, RAHFEARFLTHRIE
A 4 R AR E

Fim AR R e — AR B
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O IERNESRS PR

R ER:

E&IEFRDARN S ZF BIEA LB EEER2ME, CESEFRRTER LS T4,

ARERAE B EIEFEDHIRNE)” (AT HAR “EEIER) BiA, KEFEABRRR, EATHAMF AN RN 7 X3 AR E G9ALAT 3000 A 44T
AR AL B FIA. B, H. IR, SOMETRILAN S MR b7 Xie B, 23 B @mmasl A, FlK, FEAhdh “Beie fARmamk
ANE), BTG A A AR BT AT AT bR S 0 M A

AAREG AR T B EIEF AL LA R NA T 0T A RE AT, (2 EEIEHF AL LA R A X EAT 869 FH Ao T HM RAFEATRIE. KRS
RORIEE R RAAR G RERA, RS T &, MARETRNET i G A LA ARG 5 AT R IR AR —R, B EIEF IR AIRE T8, 5694
= A RO L4 U 4R K 35 SO R 0 SR AT AR R AR R AT A . BRI P 6 T, L. TN R AR A0k AT A IR0 FIBE, TR il dm b0 1
DT, THAME ALK, 75T EEARRBRIEARE RARRAEAP 7k G BAIERE TR 453001, $45 R MBI FIE L0 LR P2t 6y &
LIVNCE® ¥ V-8

KABEBASZZR, EETHEATEHRANFE AL, £ IAGEHREAEE, AMERAGEMIELR LR IAYTRAFERONL, Th
B EEUABRESTAREH . AMREFTRIMIER RSB TEONE, MMERKETRATILESARKF. TEQLGHFRERERRGEIL,

PR EEEEAERAETRYAAREENMGF AP T, &FEARKREHF SR ARG E—BE. AT LRERNA TR L&+ L soiR 6925
H A BTN GG F e S, AR R B LM EE L AT, BEERRBORIREARZH EAREGETELRENRGHFLLHFTRIA, AR (FHLE)
FEE R AT REAG . REFOEEIITEAXERLCRMRLT . FE, 2 3B FORLBEEN, BRIEFR RIS T 69 1 20 R LR BUROE AT
FTARAR, Lo AT I 3 o) BT A B A AR 2

B EEAFGHERLT, BEEIERNRFEIAM TR XA RS T 5 BN S AT RATQIERF AT S, 7T e A X N 3] JE A -4 R4 AR S A 28R 5o

AREFFETEKE, KALELSHEERBEEAN T AAHFG LR E, KA ZFTREGART . BEIERFTREMMAAOKE] KIRE DAL A B ESIEHRGE
Po AMEMTFAMAGETBGENE, RAGEAOMAAT RN, RIE GERNKIRAHESWELDE), KRS B EERM AT 3 E P PR
e if % T C3 40 (4 C3 40) 9B AHM M AREAT 04 W EAEIOHKEBAFIE P OHARL. BRRE L, REARANHTE P 2 THERIAR
TEGENRE S FTAREFTRAGEMIERRERRT L, RREDIH AT A G0 FI0 . &R B EERFRRERATRT, EAETHRE, BEIE
AR K AT

% B £ 3E RSP AR FTAU A K £ AR, I 35 AUH) A H K AT AR AR 2 30T AR T A B A R 8 A2 AR AU A A AR AR A
IR, B RGERR A AR AL

WRERRTFERALR . BEIERBRBITA, RE -,

Lig Elo%:3 3

#,1%: 021-80234211 .15 : 010-85950438 w35 : 0755-86695353

¥R 4 : researchsh@gjzq. com. cn @R 4 : researchbj@gjzq. com. cn WR4E: researchsz@gjzq. com. cn

Wi 2% 201204 R4 : 100005 R % : 518000

Wak: EEH AR S 95 1088 5 ak: AbFH ARMKE A KB 26 F Ak FI|FAGE XL WK 2028 5 2K A F P
FATE IR KR 5 AR 8 A 18 # 1806

(hizrF] AV
EEIEsFAFRARSS EEIEFMR
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