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T2 54847 2024A 2025A 2026E 2027E 2028E
BLIMA(TAL) 7,130 7,174 8,146 8,952 9,707
K% YoY % 0.5% 0.6% 13.6% 9.9% 8.4%
)2 BB 8) A 423 307 466 572 665
(87 )

K E YoY% 27.1% -27.4% 51.8% 22.7% 16.3%
A F% 14.5% 11.0% 12.9% 13.5% 13.8%
HRTHEGE ROE% 12.4% 8.7% 12.1% 13.5% 14.2%
EPS(#t%) (L) 0.43 0.31 0.48 0.59 0.68
&% PIE(4%) 13.80 19.02 12.53 10.21 8.78
4% PIB(12) 1.71 1.65 1.52 1.38 1.25
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=Rk BAEH A FE & $5H B A
S FE 2024A 2025A 2026E 2027E 2028E 2R 2024A  2025A 2026E 2027E 2028E
A~ 4,121 3,987 4,896 5,991 7,156 DT EIIN 7,130 7174 8,146 8,952 9,707
il 1,029 750 1,219 1,990 2,818 B RA 6,096 6,383 7,093 7,745 8,367
5 e B Tl AR
R 16 3 11 8 11 _ 45 43 51 56 60
P Am
B 1,916 1,845 2,142 2,328 2,538 &R 36 33 38 41 43
GRS S 173 239 234 272 285 FREEA 284 289 326 358 388
A5 842 1,028 1,143 1,247 1,348 B3 46 43 57 60 66
H At 145 123 147 144 156 W %55 A 32 35 43 32 11
= AR % A
FRHK 3,817 3,779 3,514 3,128 2,735 it -94 -25 -5 = 5
KABEARSA 0 0 0 0 0 A 6 6 7 8 8
B~ (& A,
i) 2,910 2,834 2,516 2,173 1,811 s 35 45 33 36 39
RIS K 364 352 338 323 308 AR 537 372 573 699 814
e 543 593 661 633 616 Ak S 3 5 7 5 5
F =& 7,938 7,767 8,410 9,119 9,891 FIiR &4 534 367 566 695 809
W3 54k 3,981 3,620 3,904 4,168 4,430 Pt 109 63 96 118 137
(IR 1,201 834 834 834 834 #F1H 425 305 470 577 671
Sy VR R AR
PR 1,635 1,675 1,882 2,043 2,214 % 2 2 3 4 6
5 AP )3 BN 3]
LU 627 677 741 815 877 B 423 307 466 572 665
He 517 435 447 476 506 EBITDA 983 768 1,042 1,167 1,268
i EPS (%
A3 Bk 471 579 637 687 737 #)(S;é)ﬁ 0.43 0.31 0.48 0.59 0.68
KIfrak 287 373 423 473 523
e 184 206 214 214 214 NeRER B A
A fhait 4,452 4,200 4,541 4,855 5,168 SR 2024A  2025A 2026E 2027E 2028E
DR A ZEEHHA
SECK ARG 71 18 21 26 32 &i L 524 560 831 1,014 1,103
)3 BR8] IR 3,416 3,549 3,847 4,238 4,691 A A 425 305 470 577 671
BAMR v
gﬁﬁ“ b 7,938 7,767 8,410 9,119 9,891 ik 384 380 433 441 448
53¢ A 46 41 51 53 56
) HEE AR -10 6 = 8 -8
EEMHI4F 7 7
2024A 2025A 2026E 2027E 2028E TEEER 447 181 129 59 74
S E gl ) ) ) ) )
RIS IN 7,130 7,174 8,146 8,952 9,707 *e 125 21 14 10 10
BEEHR
Rl (%) 0.5% 0.6% 13.6% 9.9% 8.4% P 276 270 176 -58 -58
EY I
i : ;& ki 423 307 466 572 665 KA -313 -286 -107 -55 -55
1}
Rl (%) 27.1% 27.4% 51.8% 22.7% 16.3% S 33 16 21 -1 -1
ZAE (%) 14.5% 11.0% 12.9% 13.5% 13.8% e 5 0 -48 8 8
ERHEHR
ROE% 12.4% 8.7% 12.1% 13.5% 14.2% AR -482 -289 -184 -185 217
EPS (#t
_ 0.43 0.31 0.48 0.59 0.68 A 10 14 0 0 0
%) PR
P/E 13.80 19.02 12.53 10.21 8.78 LR 764 -280 50 50 50
HAMALER
P/B 1.71 1.65 1.52 1.38 1.25 Py 94 128 -199 235 267
SN
R R
EV/EBITDA 7.08 9.28 5.80 4.56 3.58 i 230 1 469 771 828
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