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AR (RSEERDAS. ORISR, bif, FESEHHSR. HLCRIR. BIRE) . AHEE (YRR, HEHIR. REXW®. Sk

ER%) | AEHY (BEE. IINRE. FUEE. JCEE. SIS, bits) , AR (EEX. BEREE) |
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002739.57 (E=HBE2 10.09 0.24 0.58 0.73 42.04 17.40 13.82 SEAN
001330.S7 AN 4.63 -1.01 0.16 0.2 -4.58 28.94 23.15 SEN
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BEKIR: Wind, 2SR ((E: By ARMAYGCERER1#7T=0.867T AR, T ARMRYCERI13E5T=6.77T ART RPRINIYAARDIT: "RiFR"
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202656 AlRFATHIpAEIN fa) HE A,

Al Al I PCRI B PCE P
EitApp R PR AlRF AR AR
i Jo -
oA S
499 6.44 71.55¢ 1.72¢ 0.18~
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1.4 AIRFZ 2BF= 5 FHPknhSeed 551 B ki

B Allf%EAgent BIRESEEF DR EHEEES Seed2.1

> Seed2.1 f£IBA Agent FICIB TEER AL R LB RERA. EXNESEFMNMERDMESIO N AL THRISREE,
1‘%%%‘5@5?%%%52@@5%&& MR, TRRRSZSEBES, FHaEiER, AEBETE. BMRZE MR
%Eu\ﬁg&? Jy

> SIESEREREIFSeedance2.0 (90K) Y#E19675, BJ=100/5tokens,

1 = A CAULESIE
Foundation Models GenMedia -
O CRERmESNENTN 128 ) =B
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- FHRAARMUESE (SOAMY) w7
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’i 0%
- t Y1900
Seedream 5.0 Pro -> Seed3D 2.0 = vooo = s
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O

FEXER

v BEIESXE, BEERE

Seedance 2.0

v BR. 5. SMEMEREALAS

v ERNE, EREM, EahlkSEK
v FENNARSNBRALE, ARZSMHILSEX

FEXIER 2.1 T aEGeIFRE 5.0 BEl{FE
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TG . ¥38 TG @ ¥38 ALEE  Q0REMIE
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BEERIR: XWSIEEM., LR

. Bl 9E. B%

v EHSIEK., fiEsh e, FERE, FEVENR, SoREXBEA
v iRiBtoken® M LLGREN, FESHESWANRNA TRERMELLFIL 1:1.8

2HEREE

¥280.00 / 10005 Tokens

TMERZE 0XRBHHA

£1% pR401~480p ¥R, iEMDoubao

Seedance-2.0 (F&fastiER)

BN |

BRERE—REER =R



WS,

1.5 Al AZ 2B~ mmlk g NDPRED2BREERE

fEZIES

CHINA FORTUNE SECURITIES

B AlF%AgentfIERXBEDE.

AlBNFAIRZ AL

PRI, £y

imRE. BENIE _(SEERERERRITE)
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202656 1a2Agent P fT AR EEEEH
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= SESENENE 56 >-9%
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BRIEE: QuestMobile B/, ISR
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1.5 AIRAZ AIBESApp S5AgentiiiEiEid Bl S
» BRIEREEEADD vs Al HREHA?

> FEEIEERMBICLATIR +HI§&+P\J§?3 "—iMtERR" B9App, AR, AppHITIREEIRAE I EREET]. AppHY
RBERRAAERRIMLERIE

B BEXRApp vs AIRF{CApp RISSHED

R E R AR,
App o ¥ =TIE EAb
mﬁg+m¢ﬁz;ﬁ% o Appbise/BRSS #kiE AnlE Hge
B 3 TEESEN || SHNESEN || AcentEZmiER |
hee (TH) EAFEE AppIITIEE, LUSEN R BS RS EE
i35 (3ms2) 28 AppABBAPAREZRAIMHS RS

| ERRME/ARES || F/SEME || 2/RES |
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2 HEAEE 2Bk TokensEB5E1S AIGCRAIFLIZEZ— B ki

AlEF=] NiRE&EFEANTokens&Ei7

KRB AR S E A = DA EE Token&EFHHBUCRELST, Token&F T BRI T EE S
FE5ERRESEFFRAEN "FEN" , 8 XERLFRNARIESTERAENIGE. IEPSHBEREmE
TS SFIREILAR, HEEEESTokenFIRWEAFEENIRTT, AFEENEHMEENE. EEEFRE
Tokens;B#EE_EHERIZFIEIZE.

AIGChit e S 4 53 ulak

2026 FFHEAIGCITI HIAIETRIT91665.31Z7T, BEELEE106.7%, Flit2028F15i42767.41Z7T. AlRI/AIEEE EZR
BBET? AIGCEIH S IRAIF (FEEREERDSHE) , FELAIRBHREIEZE, NFARBEATEHRHEREIN,
AIRZEM “REARC" B NG

20264578 Seedance2 5SEEM NAIGCEEZ A , 20265FAIGCANREIN AR £EEHE "£FFHITH" MER,
2026 F6 BEEEEMEHAIZRERRE] (SFH501) FEEHT, XF2026FBPWAIIRLETELEuARE., SEKALFKT
IHHIREEMN20255F42{2=7TiENNE20355F09668.412357T (2026~ 2035F £ KA THIZIIRE SISELH32%) .
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2.1 AIRI 2 Token4:is B ki
m hEAIKIER Tokens HIERERB 513

> 20265F7H (#lE7H14H) , 2 KESEEAERBEE, TOP3L B AREKZEDeepSeek V4 Flash, /J\>KMimo
V2.5, Minimax M3, £IkBE;BfETokens7o817921.5T\20.5T\17.1T ([FEECIEESBI+42%, 198%. 177%) ; FEK
BREE e IkTokensiBEREEFEFEAINEHTRE.

> 2026578, #EThe InformationifiRid, FEKXREFHFBNNRLATREKZER (DeepSeek) ARRIA4A~5{Z3ETT, FEHL
2026~2027EEH(TIPO, EREXRZE. AZEHE. MEKERSAIDWSHEEAY, tWERHERIAINBIILE,

The Information
2 LLM Leaderboard A mod This Montt *mm‘ revenpe growth at DeepSeck s empowering the Chinese
- " lel = = opesmsouroe Al xtar to mise s secood fanding round of 30 hilliea
Compare the most po ar modeis on Opaenkoutsr ()
Compare the mest popularmoc 1Openkout s {97 4 belion ) sl plot 2 potential public offering in Shasghal

next ymir, accoeding to three people with knowledge of the matter

e three-grar-oid startup’s anmualized revenee reached between

Deepseek V4 Flash )1.5T 1okens ) @ Claude OOUS 47 400 million and $500 mllion recontly thanks 1o sales of diomd-

by deepseek e ¢ s by anthropic hased acoems ta) it Al maodeds through an agpScation programning
interfare, the three people s

MiMo-V2.5 2057 tokens . GLMS5.2

DYy Xia0my r198% by 2-al

MiniMax M3 17 1T tokens 2 g  Claude Opus4.8

DY minirmax r177% by anthropic

“ Hy3 preview 0.97 token: ’ U Hy3 (free)
v 1encent $22% by tencent
DeepSeek V4 Pro 24T tokens " OwlAlpha /15T 1oken: DeepSeek’s Annualized Revenue Nears
by deepseek 1719 by openrouter 3% $500 Million, Boosting Fundraise and PO

Plans

HRIEIE: OpenRouterEM. The Information, HEEIFSARFR
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> 2026 FHEAIGCITI MZRRTNIT/91665.3(27T, [RIELIEE106.7%, Fhit2028F151K2767.4270, MRIARER. BBIR
THEIENEGNE, KIEEAEFEER. BFERE, FRERIERE, HERNERKILA,;

> AISESEEIRIFENAN, AIGCREmiamE SR, TILESNEMEKFAGERIE. ERM. IPHUFHR, BSEEE
BWFRINEHInER.
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0 L 1 1 L O%
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v E A GCAT Jk AART F AR AN () et $:3
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B AIRI/ABESEZINET? AIGCEHRSIRLZIR (BEFEHRE (B5| R KRN EIERE)

> BNSATIEAIRS, TEESWS A , ENTIRapp. Bk, NIB, BHFSSHRENTARIE
MALERNRETE, BEARMNEATEREAN, BRARRN "FATFL BN AL

> Fan, UEIRApp, NIBAG, RBER, | S%W, BROBTIAA (MARIS) UKRRERTIEEDN (WEAE
St FLUEERIB AR EATMRIE (ZR) 1 (NSKFREEE) ) #TRUHER, FaFRE
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NANERATITERR, BIE. BERR, FEREARSEREFRAE.
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