ﬁoﬁnlgcﬁnes 2026 £ 07 H 18 H

AL
. \‘ i _'"’,

A HEIITIAR (S35 VELR)

TIRER

IESHRFIRS

AimLT4A
SVm: FMEE Bk S1130525090005) S3#RE: BRIEEE (Bdk S1130525100002) BXRA: 170R
sunxiyu@gjzq.com.cn chenhaoyue@gjzq.com.cn yangxiao@gjzqg.com.cn

HREBEAE, WisERREHR

ZISFJU BTt
Rl RN ARG TR LBABRKERE. AAEFEEHRAR: £FEATEZFPRENES, &5 &%

Dméuwﬁ?ﬁﬂgﬁpikmﬁﬁﬁgﬁ.%$%ﬁu%i$%ﬁﬁ$*§#% b £ B R KRIRA R BAT,
£EMF amFRB LT 7 A 17 B EXFH, %imgﬁﬁ%nﬁiﬁﬁ,ﬁ%&ﬁﬁ%ﬁ@&nmﬁox%
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BEhHTH, 3o girbm . £8,5%1386.1 740/ R, £EF# 0 KBEHRL-16.9% RET7 H 10 B L,
% B EF K G s UBOR LR -F £ 445 3,

B i Am s aRABRARFES, TEERTEREMNCESKE, RbHE, RAFTEIE, THRBOERAL
HE, BREZTHET FHFIATHA67.11%, BREBATH 0.0 MBS L. LWARETRELEEFHFIASTA
46.58%, 3 FJE L3k 3.63 ANE S ARBL AR IE T R EA R 173.48 /ok, & _EE BT 131.55 T/
who AR EE )T IR £ A H-1445 T/vk, B LA L3R 277,53 /vko MEM E 7@, B A ARHIK
Wra& i T, 1R ERNFAR KK, HAREBRENEMAHBE. EMMEELERE, RENES
& B N A R £ 1484 U/, AIA 2382 7u/vk, T2k 898 L/wk, ¥k 37.70%; RihdEM £ 1222 T/
wh, RIAA 1721 /e, EJE T2k 499 L/ok, 2kia 28.99%.

B RE: PXN R ERE 300 £/, PTA 7o T3 K 411.57 T/vk, KL T %52 2% 6 LIRS, Mt THAS
{2 A £, 4 POY150D 34 B A R-F 4 402.50 T/vk, 3 L35 E4)TF % 38.03 L/vk; #4 FDY150D
¥ BAKFH 187.50 T/vk, 3 EFFHEF T4 48.03 /vk; b DTY150D “F3 B A K-FH-185 T/wk, %
L RA-FHEATE 130 T/ok, PX &, BER@N L AR, PX AR EIME, PX T 505K TR AR,
A PXN JE45 £ % 300 £ 7U/vk; MX-PX M £Z Zahta g Aaxt AR, & 1H#OTV6EIH LK ). PTA 7@,

N PTA AL e T AT RY4, 20T PTAT SR A TR, LESMmALBRESTE, LEsE %4 Ak
B, AEHAITEE, PTAITLAEAMA Tk, &E7 A 15 8, PTA{Tkim TH A 411.57 /b,

B M2 LT, BE T A 15 B, OFR A& k& M4& 810 £ 4/, & _EJAKMA& ik 2.53%; CFR &4t
LA EMAE 895 £ /vh, & b KA B3k 10.49%; FD HALEIL LM A& A 738 BLn/vh, 3 _EJE KM Lk
2.5%; CIF BALBALEMAE AL 770 £ L/ok, 2 EJ RM4& L3k 3.08%; CFR F EAL&MA4& 895 £ T/ok, & L
AMMAE L3 10.49%; FD £ B EBIEMAA 26.1 £9/%, BEFRNE LK 11.06%. TH £ = R ARG, I
RRBRIELE RS, HEAR, ZRTEHTERNE, FRHEXZARRGAR, W+ TRACHT HMEF LT
AT, BRLARBERHZRRZIN A 8850 T/wk, i LJERBHAHM ik 850 T/ok, #KtaAH 10.63%. /&
MEXETHRERESTHEL, XHVTFEZHFAZCE, THRXARBLF. HUTT A B A AHEZRT H M
# Y TFAT.

= PSR
WG BOEAARTAH ;. BN FHIARE; T LA EFRBRFS LA,

Px ARG — R 47 5 9 1



El 5 JiE 375

SINOLINK SECURITIES

SR E Z RS 47 1k JB 3R

af:s

bLu]
‘\7“‘“

e R IBE I . e 4
T BRI RIEAT I 2238 6
ST (1 = PR 15

B&1:
A% 2:
K& 3:
B & 4:
B & 5:
B % 6:
Bk 7:
B % 8:
Bk 9:

B & 10:
Bk 11:
B & 12:
K& 13:
B % 14:
B % 15:
B & 16:
& 17:
B % 18:
B& 19:
B % 20:
B 21:
Bk 22:
B % 23:
Bk 24:
B % 25:
B % 26:
B % 27:
K% 28:

A& B X

4

AR AR 4

BAMEAR RAREI T TR I L 4
B Al K e N R R I Dl L 5
B S ZIRIZIE DL 6
A R L A 7
NYMEX R AR A A . 7
FEE R BRI R B R o 7
F BRI B I T ST o 7
B R R o oo 8
FE R AR AR AR R 8
OPEC. £ B . & T R B 8
A R R B R A MU 8
EFEAMER A/ ) o 9
EE MG R (AR B 9
EFRMIEE R A/ ) o 9
FE TSA AR T3, TTAK) o 9
EFEA. B RSB ELE (BT o 9
E R T L 9
E R EBHET TFIE (B 10
S = i S 3 10
B A EEH FRmEA (/) 10
AR A TR A (/o) 10
CHTFITE () oo 11
CHMHE (ETL/PR) 11
CHTHTFTE () o 11
U TR (TTPh) e e 11
B BRTE T () oo 12
P B R TE L () ottt 12

Px ARG — R 47 5 9



El £ JiE 375

SINOLINK SECURITIES

FRBREE 2RSS 41 3 B 4R
B& 29: AHMAERME (FL/MR) 13
Bk 30: AMHBMAEEME (GL/M) 13
Bl 31: AR R 14
BlA 32: BRI I E (B ottt 14
BIE 33: PTA A KA. oot e e e e 14
B A 34: PTATFIE () oot e e e e e e e 14
B 35: BB KETHEMIFIE (5) oo e 14
BE 36 PXIFILE (B) oot e e e 14

Px ARG — R 47 5 9



El 5 JiE 375

SINOLINK SECURITIES
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—. FREAhizEIm

KB G e soim LiEds 40 (47.96%) . A JE G G AL &Mk TR 08 0 7 A i AR R
(=3.27%). B RAAIGH (+5.4%). @mAFRIRS54535 (=3.94%) ., HRihiL T 453
(+4.57%). B34 (-4.68%). WHEIg4 (+1.93%).

BE: KHEZT R

st AREKEIE ARAFILEMN LRI X BikEkiE
HIiHES -5.81% 3764.15 3996.16 -6.91%
IRIERRTE -8.90% 13706.88 15046.67 -12.12%
IFR300 -5.26% 4529.10 4780.79 -6.47%
HiF500 -11.64% 7513.76 8503.97 -14.08%
ailat 2.15% 244254 2391.03 1.09%
THSEREE -3.27% 976.56 1009.52 -5.50%
AIRRASIEE 5.40% 3646.20 3459.46 7.78%
SHSFFRIRS IS -3.94% 5613.98 5844.51 -4.82%
YRR IS8 4.57% 3162.72 3024.47 3.39%
BRERTEEL -4.68% 4797.27 5032.61 -12.40%
P C3i=E 1.93% 1186.55 1164.13 -0.32%

KB Wind, BE4&iERHF LA

BR2: BERERAGRIFG) T 25 %

] AREBW__|BRREN| PE | PERASHM | PB | PBIEAES | BREE |HULLE| HkiE | Bakia | Bikie | S8 | HE
600938.SH hESH 28.977¢ 11.05 82.95% 1.69 55.94% 3.95% 44.58% 0.03% 2.91% 8.54% -2.36% 137691Z7T
0883.HK FESFAR 22.72#7T 7.65 86.30% 1.14 75.67% 5.63% 44.58% -0.70% 4.12% 11.81% 9.01% 107991Z#IT
601857.SH hEAR 10.295% 11.86 86.41% 1.19 85.75% 4.57% 54.68% 3.00% 11.00% 18.55% 1.65% 18833{Z7T
0857.HK hEGHER D 9.59/7T 9.76 93.07% 0.95 92.05% 5.51% 54.68% 1.27% 6.20% 13.09% 17.92% 17552{Z#7T
600028.SH FEAL 5.037¢ 17.11 85.01% 0.74 35.07% 3.98% 76.10% 0.80% 5.67% 12.78% -16.77% 60831Z7T
0386.HK FEGREIRS 4.26i875T 12.55 84.34% 0.55 36.99% 5.30% 76.10% 0.47% 4.93% 6.50% -5.95%  5151Z#&IT
002493.57 REAK 11.335¢ 36.80 58.15% 2.49 45.64% 0.88% 112.84% 1.71% 3.47% 5.40% -2.38% 11321Z7%
600989.SH == 21.35c 12.42 2.68% 3.18 64.93% 5.46% 44.85% -1.25% 4.82% 4.77% 10.04% 15621Z7T
002648.5Z PEWKZ 22.845T 13.13 59.40% 2.28 39.45% 2.19% 31.66% -0.26% 0.71% 2.77% 31.99% 7691Z7T
600346.SH BEhak 15.067% 11.87 28.26% 1.54 5.04% 2.46% 36.81% -0.07% -4.62% -14.96% -32.05% 10601Z7T
000301.5Z IR ERT 11.45% 61.52 49.79% 217 50.99% 0.00% 0.00% 0.44% -9.16% -0.44% 4.68% 754127T
603225.SH RIS 17.895% 27.80 80.98% 1.45 83.40% 1.12% 32.47% 1.30% 1.65% -8.96% -7.19% 300{Z7T
601233.SH RERY 20.657% 14.80 44.90% 1.23 80.27% 0.58% 14.04% 1.57% -0.05% -4.09% 20.66% 491427t
0135.HK EBCaER 6.81/87T 9.94 50.49% 0.78 13.37% 5.10% 50.18% 0.59% 2.87% 5.91% -6.14% 588{ZiETT
601808.SH iR 11.575% 14.49 1.07% 1.20 1.07% 2.44% 35.09% -0.94% 2.48% 7.03% -15.68% 552{Z7t
600583.SH TSHIE 5.337% 11.89 17.15% 0.81 3.51% 3.68% 41.57% -1.66% 2.70% 5.96% -2.91% 2361Z7T
600968.SH SHERE 3.697T 9.55 1.12% 1.31 14.11% 3.98% 38.47% 0.82% 6.03% 10.81% 0.04% 375{Z7T
002254.SZ i 11.755% 220.34 95.61% 1.43 39.23% 0.17% 40.91% -5.55% -17.25% -35.40% 17.43% 101427t
0934.HK ARt EE 3.75%75T 9.07 49.06% 0.56 53.73% 6.67% 60.45% 1.08% 4.46% 6.84% -10.08% 93{Z#ETT
2386.HK PAELEETRE 5.243875 11.57 87.28% 0.66 59.01% 7.73% 64.82% -0.38% 1.16% 6.29% -28.79%  230{Z#&TT

KK Wind, B&iEKF5H (PEA=PB ¥ AFHE)
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SINOLINK SECURITIES

SR E Z RS 47 1k JB 3R

BR3: FRAGHKSE 2N AEIRIZ N

iR & | g | £ | ERtRen3taE | A | BakE | =3kiE | ke [ 2026Q2]2026Q3
HABRTER N AR ISR 84.23 ESr 2026-07-17 -13.11% 10.81% 5.88% -6.80%  21.16% 77.95 96.93
HRETERAN - WT RS 78.95 ESpLi] 2026-07-17 -14.77% 10.56% 2.81% -5.84%  16.89% 73.62 92.63
B HREREE SN EHRRTscIRHEEE 510.50 T/ 2026-07-17 -16.19% 8.96% 0.37%  -2030% -0.60%  471.23 609.15
e i (0l L E29) 76.07 ESplLi] 2026-07-17 -21.44% 9.33% 2.88%  -2561%  9.34% 71.07 96.84
PN SEE R SR 83.17 ESLi ] 2026-07-17 -21.20% 12.06% 350%  -16.34%  16.78% 76.00 105.55
AN FHTE) IR 76.32 5T/ 2026-07-17 -21.21% 9.26% 276%  -25.68%  9.44% 71.16 96.86
HAEANNYMEXRARS, 2.89 E/EREREM  2026-07-17 -1.59% -190%  -842% 811%  -17.65% 3.07 2.94
RIRS HALRIN: IPEREERAS, 131.98 Et/an 2026-07-17 17.66% 12.62%  3227%  3591%  60.77%  117.77 11217
S BN KA B S R ERN =FE 2.83 E/EREAEA 2026-07-16 -3.99% 3.66%  -12.92%  443%  -19.60% 3.05 2.95
BN R RAS(NG):FE 0.20 ESITbE S 2026-07-17 17.81% 1494%  29.47%  27.60%  67.47% 0.17 0.17
LERSNEEDININEQS5500) 722 T/ 2026-07-17 1.45% 0.14% -0.69% 3.14% 9.73% 724 712
ZERRINEEREIR(A9%,V19%,1.5%S,G62.5) 1725 T/ 2026-07-17 17.24% 0.00% 2.99% 2825%  61.97% 1725 1471
BR | BanERILERER 1829 5/ 2026-07-17 17.26% 0.83% 5.78% 3206%  77.57% 1819 1560
SH-REF/RNEWCET I SN 129 5T/ 2026-07-13 -5.17% 0.00%  -1559%  -045%  17.18% 130 136
BAAEMNISEL: FB/ER 261 % 2026-07-17 -17.35% 12.06%  22.62%  -1596%  -0.34% 237 3.16
BN TEH(92#): LR 7811 7T/ 2026-07-17 -3.56% 2.80% -0.64%  -3.92% 0.08% 7641 8100
o TN SEH(04): LLIZR bk 6670 7T/ 2026-07-17 -7.27% 5.60% -324%  -890%  -0.39% 6460 7193
PEANARZS I FOBFN 142 ESpLi] 2026-07-17 -10.95% 15.98%  2293% -31.83%  65.12% 128 160
PEA EIGH:CFREA 787 5T/ 2026-07-17 -12.28% 7.59% 16.73%  -17.23%  36.84% 732 897
PN 24 CFREALTE 951 ES 2026-07-17 -17.61% 13.76% 9.18%  -32.12%  15.83% 856 1154
18 P i T/ -07- -5.88% . o -1. o -9. o y o
c2 I #\:LLDPE(DFDA-7042) 3% F At 8300 7T/ 2026-07-17 5.88% 7.10% 1.19% 9.78%  14.48% 7815 8818
7 #:HDPE(5000S) 35T At 11500 T/ 2026-07-17 0.33% 0.00% 0.00% 0.00%  4557% 11500 11462
HI N IREZ AR 6700 TT/M 2026-07-17 -16.00% 4.69% -147%  -2556%  3.88% 6531 7976
BRI PR (ERER):CFREEZR 738 ES 2026-07-16 -18.01% 6.96% 6.96%  -19.61%  34.18% 691 900
BN P LLARIBX 8525 TT/M 2026-07-17 -419% 6.23% 9.29% -5.01%  35.86% 8134 8897
N BRPEIEPP(T30S) $EiE 1L 9050 T/ 2026-07-17 -7.25% 8.38% -670%  -1127%  19.87% 8408 9758
AN RER R IR 9400 TT/M 2026-07-17 -8.19% 12.57% 930%  -24.80%  25.33% 8413 10238
TN PR IR 7600 T/ 2026-07-17 -14.53% 1343%  -3.80% -29.63%  15.15% 6719 8892
C3 |Hiapin AIEER R B EIR A 8550 T/ 2026-07-17 -22.49% 3.01% -393%  -3827%  0.59% 8438 11031
TN AR Z B AR 1R 9500 T/ 2026-07-17 -16.93% 3.26% -155%  -31.16%  -5.00% 9335 11436
TN AR T BR SRR 8150 T/ 2026-07-16 -13.95% 15.60%  -523%  -29.74%  831% 7223 9471
I RS AR 2655 T/ 2026-07-17 -17.05% 192%  -12.88% -2157%  9.71% 2623 3201
BN ZERLARIBX 5600 TT/M 2026-07-16 2.11% 0.00% -0.88%  -345%  -1.75% 5592 5720
AAINIE T BRI 6950 TT/ 2026-07-16 -6.64% 6.11% 221%  -1824%  12.10% 6371 7444
TN :PX:CFRAPE 1091 ESTL 2026-07-16 -6.38% 7.24% 490%  -11.49%  31.04% 1029 1166
HIFINPTASIRIBIK 5925 T/ 2026-07-17 -8.14% 1.11% -059%  -9.82%  25.32% 5844 6450
AN 2 BRI 4785 T/ 2026-07-17 -0.39% 10.00% 9.70% -4.49% 7.94% 4393 4804
P TN BB R R 7305 T/ 2026-07-17 -13.63% 2.60% -388%  -1555%  23.08% 7130 8458
8 | e5%7:FDY(150D/96F) 8150 T/ 2026-07-17 -5.66% 2.19% -1.81%  -894%  24.43% 8012 8639
THIHH:DTY(150D/48F) 8375 T/ 2026-07-17 -6.65% 1.82% -262%  -10.19%  23.16% 8250 8972
i POY(150D/48F) 9150 T/ 2026-07-17 -5.91% 0.55% -161%  -9.85%  17.31% 9112 9725
AN RLREF(1.4D*38mm):H7R 7500 FT/ 2026-07-16 -5.73% 2.74% 0.67% -798%  13.21% 7318 7956

&K Wind, BNAF, BEEIERFRLAH
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SINOLINK SECURITIES

SR E Z RS 7k B4R

B %d: BER/=BHERZNA

Ve B MEIE | o | FIKIE | BEKE | FaKE MEIS IS
il IR Y=y N - 7o/0 =/ () =15 ) -bo. ) o

o HRBER B 361 7T/ 75.03% 77.87%  -68.63%

i S EER IR TR 75 TT/0E -56.53%  -131.10%  -56.91%

PX-FRXH 305 E5T/M 519%  -19.43%  2.09%
PTASNT % 336 55/ -48.12%  -49.22%  86.26%

BBfig  |POYinZE 2463 TT/0 -4.92%  -1051%  -14.25% 19.7%
DTYifhE 1688 7T/ -1.60%  -18.74%  -17.55% [ 34.6%
FDYiNZE 1463 7T/ 017%  -17.68%  -13.81% [ 36.7%
A 1833 7T/0 32.87% 237%  324.28%

RIHEL- % 1682 7T/ 58.68%  -26.00%  -64.77% 14.2%
TEES Pl - RIEES 669 5T/ -54.82% 450%  -7557% M 7.9%

C3  |RIRERZER-TRIRER 274 7T/ -71.40%  17.09%  -8447% M  24.5%
PIEER T FE-FIRER -563 5T/ -1659%  299.29% -611.82% [  22.1%
E= ) ) o 200 5T/WE -20.00%  -86.89% -80.86% [ 34.5%
RERIR-AE 1928 TT/0 51.18% 3.28%  -56.37% 15.1%
Z V- B 165 £/ 97.91%  -2091%  -6441% L ng0.1%

C2 | REIR-IE 662 TT/0 -50.99%  -53.95%  113.66% b
Z_FE-Z)% 788 TT/0E -3.10% 091%  -183.45%

&K Wind, BNAEF, BEIERFRLAH

=. GitASRRTIEGR

B R4

FABRIZ: A L RN RAGE TR LB F B KRB TR KB EFEEN AL
(FEARERPREANEF, BARBORENGE:, FHRUGFR, LANRELEBTSZEE
R, FHZEERERKEER, B EERXEARET. £FENF ahHHH55T
7 A 17 BEXEE, £FREMMFHROE LN, BERAFH RGBS, T HE
B %rh, ERAREZERMESTHFIKAL, 16 H LB 13 4R AsidE L, BHBITEMRA
FRATEY 10%, @Mz & s b E EF4, i, FHORLSARXESLSG, £
FATHFFRA L LA ZREHE T EE%, THHIExLi2h 2 F ek,

@DEik: BaE7 A 16 B, WII ILEALTF 78.95 £, 3Rtb+6.87 £ 71; BRENT #L4EAcTF
83.17 £, 3FIL+7.41 £, EIA7 A 10 B % AW LR b EGFIRL-169.2 F 4, AL
+299.8 AR, H W EKIRGIRLA3 FAR, AIME-5.2 T AR. A A IR-153. 3 7 AR,
ATA-190. 4 T Ao MR T T HEIRILH0. 4% F 96. 2%, £ B Rk EH T, %3t oEIRILR
Yo B FE1386.1 TR/ R, FEAHHIERIL-16.9% BET7A10BLE, £H
ER G A LEOR LT R 445 3,

@QFRARA: BET7 A16 B, FHELERARAMMICT 132. 65 12 /44, 3£b+13. 46 1%
/48, Aok 7 A 16 B, £E NYMEX RAAIKICT 2.89 £0/8 7 #Flz, k-
0.12 /B A EMEL, 7 A 12 8B, PHEH LNG 2243 o 3] 04454 209.59 (C. I.F,
RAEFE, I, 7H 17 BEW LNG i&) F¥HH ) #5796 T/#k, 3-0. 4%,

OFANYIR-E

HTFRATEAETRKTERAEFY, ARG NG AINEETZ K FoE— TR KMAE&TEE,
JR N AG ) BB IR B G R 3R, Ee b AT BB AR E], 70-75 E/ART R AN
Hr B M AR B R R B AT LA TR TARRE QR ZEET IR, ELH
KRR PRIIRE), LIRS EFRGHHIRRLIR. THLETIMATE MA@ KR FH
X, TARAINA EFRLH R RFIELR, 0L BRI AP AT LR F K
B BOEIFR, AR AILERREMTS FPEXTIZERPNLLEHESTIIAT
FRIEE S, 1B T HEEN EHEQBELEGINZHRTR, FAFSZ T AT TR

{{l\o

AR HILAE RAREBRIBAVE LA L AT B IR R R #h 0 Q4T H 58 B
AP E T E | R FARC IR A ISR X FE X X EE%R, URERKRES R
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SINOLINK SECURITIES

RN E SRS

7 Ak B 3R

& R AUE AR, N HFH G BR, TSN IR R PR, T
KA R PR AFAERMEL, MAEEFFRORLESE, BN 2 ZRIA
SR BN T oKL S,

B—7d@, MAFHEREL, £RAHGNEDETAFLERT RS, AR EFRGHNA
Rk, EEARHNER LKLY 6 £ E 44 3.88 £, 41T 5 AT A ARRRE
Jakia, #t— P RAEMEOBEEN . SATES 9 AMXaaE o LREAANA, &
A A R AL b LI B e R B Ak A A &, Rt et P AR IEE R L F R @,
HH15)18 & 75 fe v 2 0b R G Re R AN AS Z 1A 4 i 2R A Y BUR AT

BESE: FHRFER IO F B E6: NYMEX XK XK A
Brent3lL 5 #- (& TIA#) ——NYMEXX AR A(EA/IE 7 &)
140 | 2
10 t
120 }
8 -
100 6 L
80 4+
60 2 L
40 0
S o W S D S D S D D O N D D D D D D D D S
Q"ib 6\?) Q\:b 6\2) Q"ib 6\?) 0"?) 6\?) Q\:b 6\2) Q'\:b T QT QAT QT QTN
A AV A A A A A IR S A A
KR Wind, BE4iEHKHF AT Kk Wind, BE&iERKHF AT
BE7: £EEHRBEBEDEFF B %£8: #£ERHREGH FBEL
£ B B i B 75 (14 SPR, 8 7 A%) 2000 —— (B R MR G A G(E T AR)
1200 S £ E KR ik A (B 7T AR) 1900 |
- b8 1800 |
1000 % B R b EE A8 7 AR)

KB Wind, E4&IE&KHF%H kB Wind, BE4&ILkaF %0
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SINOLINK SECURITIES

FRSRENE 2RSS GRYE
B%9: EEBLEHES BZ£10: £HEHRXKLIHNHF
— (B H LR NEA(E 7 A) £ E Rk 5 AL (3R) £ B R R DSBALE(ER)
500 ¢ —— £ B AR
480 t 800 r
460 | 700 ¢
600 |
440
500 |
420 400
400 } 300 |
380 - - - - - ' 200
N N N N N N N N &
QT QT QT R
AR, S . S, S S, A 4 Vv
KK Wind, BE&IEHKAF 5T £F: Wind, EAEEFEH
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