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BT £ A

o TS KRB B AMISH T % 0.57%, 507 K 300 454 4.694~8 &,
Flikskia e L% 1142, 2026 SFAk EA, EHITLTH 6.6, iy
K 300454 450 ATk, TR EHES # 1042, AR E ST LA K-F
(PE-TTM)# 28.59 4%, Aaxt4 2R A JLE H% 63.97%(11.97pp), st Bk 447
B A A BN E A 24.74%(9.25pp), A8 A P E 300 B M E A
114.48%(8.29pp). A J& & I AT 69T A 32 dn il &, FKILPE A 6.9%, F#
AR EILRIF QAT =MD AR BT RN eL. RASFa X T &, Kkt
H A 21.4%. -3.3%4-7.8%.

o #4418 K OptiTROP-LUNgO06 e 4k Il #A5F .35 2] £ 24 &, TROP2ADC # &
W%k ¥ (sac-TMT) B4 K 25—&:6s7 PD-L1 ME4E8% NSCLC 49 PFS
RFK, OS ERMKBEAY, “EAHERAARL—K, RALEKEAN
"ADC+IO"/ 1L :4 77 PD-L1 FA P 3E 8% NSCLC ik 2] 2 24869 Il 0% K7 .
A5 F 5 A E 4 Lung05, Lung06 3k 3t sk Bk % AT — & AT T 5K B+ 7"

(Lung05 *$ #8484 K 25%25) | PFS A= OS 893k & R EFIE P B iy %2k 8 40
+K 25 MR AR SR R 2O, B 2 E % PD-L1 M1 NSCLC £ 444 &) .

o BRRTHF, SMAFARETA, B, 4 =XF k. i BEXEE
G R SR AT IR R BERTAE, o ARSI, Al s R kRIS, F
AAILBAgRA. Al H 255, 2) i, 26HL B NAI#7 25 %4 3 56.8 10 £
T (+T7.6%), %45 976.212% 71 (+40.0%), R 5 R B/ E A K152 55 A% 5]
2025 4 449 57%/72%/69%. BD A3k BALAREL 45U, 26 F £ 4 (26/7/7)% 4z
A4, REHL, BAREFHME IR, HE KNG Co-Co (BRAFA/MA
WAL) FoF & RGNS SR X LA, THFEFXE WCLC 2026 (9 A) .
ESMO 2026 (10 A ) % & 4 4% & 484 % BINSA/COINS &£ 3t B . 3) 4ofl:
P LI AR A . SRR, RAVER SW P HRkARE, LT
AR E 2025 Fo e B HER AR 49.2%, FAHH 43.%%, HIAKAHIKRZ
pkF, AR FEERRFTHREHNE, ENETARMGME, SRLLHA
FF S~

o ARLiE4: £EFH (301235)
HHIEE-U (688197) . kK A&&4r (000661) .
5 (603590) . EAALA (300759) .

o Bpmb: FEAMH S (1177 | fFik 44 (180D | K744 (9926) |
FHe &£ 47 (6990) | Fo3k £ 25 (0013) | 24 77 [E 25 (2595) | st 7 251k (2096) .
=M A4 (1952) . F&%he (3696) o

0 RERT: EHTLBEIHE ARG ; AF Kt B RIS Ak &y
B FH I o

%47 EJ7 (301363) | 23 E 25 (600276) .
A EZ (000963) . Kk
BLARE (600867)

B @ E R AT

DHATIR: A e

ok iE5 . S1250520030002
% 7% : 021-68416017

Hl 44 ;. duxy @swsc.com.cn

KARAA: 4%

w75 : 021-68415819
HE 44 : wangyuw ei@swsc.com.cn

kARt de ok A

— B VAR300

25%
17%
9%
0%
-8%

-17%
25/7 25/9 25/11 26/1 26/3 26/5 26/7

K FRHHE

R

7k B T AE(fL D) 47,545.26
#al AL (L) 42,440.36
Ak B ETTIM 32.3
R 300 TT™M 14.0

o XEFR

1 EHATL 2006 F v BT H%E: EH
KA ML, REAH I, Bi&, oA
(2026-07-16)

2. B EA: HER2 M.
#, CLDN18.2 & kT4
(2026-07-16)

3. B R ARBHFTERRT L 6 A%
1 ) tb+8%, 26HL |7 rb-13%
(2026-07-15)

4, EHTLAR (7.6-7.10) : FHmmiksh
B & Ex, EABRESET
(2026-07-13)

5. E#H T LAR (6.29-7.3) : EHEIN
KRB, #izBCRANTS Q2 kLM
(2026-07-05)
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1 BFR% 1
L1 B B A T 2B 3 A ettt R 2
1.2 B BB A 53 T oot sss s AR 3

2 EHITL_LTHEN 4
2.0 AT T TEANBE IR BT DLerveoreeeeeeseeeeessseeesssssessssssesssssss st 5858858804588 8 845588588 R SRR 4
2.2 KB I D HE T oottt s8R 9
2.3 B TA]BR T ARIR M DL oot eees e essssesessssessesss e sssss s 8858858858858 R 8RR 10
24 B ETTN S BEAR KA B TF A B oot 10
2.5 B 25 LT /0 8] S IEIE JEAZ e oottt ettt 11
2.6 FE 25 E TN S] TRAE B A ZEAZ Beoeceees sttt 13
2.7 BB 5 E TN B] RSB ZR AT T DU ettt stttk 13
2.8 B 20 LT B] BEATI AT HE TU oottt sttt ss sttt 14

3 T ANEHHE 15

4 REMRE 16
A1 BT HEBI JUARAE oot etse st sttt s8R R R 16
B.2 BTG 2 Bl IR ST AR ettt 16
B.3 HZEAT AEARAE oottt RS S R R SRRS R R S R S R 20

5 A& ®RT 25
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Bl Lt AR AT AETRBEIR oottt bes st skt S SRRttt 4
Bl 2 SF A0 VATRAT AL ITKIE B oottt st sa st s s s s st s s e s s et a e e sA e At ettt se et 4
B 3: L FFE AT AL ABEL IR T (PE-TTIM) oottt ssss s ssss s s s s sssss s ssss s ssss s s st ssssssssssssasssssssssssesssssssssnees 4
B 4: i 55 B HAT BN B (BARE PETIM BIIR B A oot sssss sttt st 4
R A e B b N O a0 2 (o i Y = OO 5
H6: ﬁﬂkl‘fﬂifﬂm‘if’% 300 A2 F1 B T HLE T oottt e ettt 5
Bl 71 R AT M FRIR TR oottt 5
Bl 8: SFAN E AR Zh T AT dLIK R TR oot sse s ss s ss s ss st s s s s 5
B 9: F4T dAIE A ER A BLAE AL IK T (PE-TTIM) ettt ssss s sss s s s s s sass s ssss s sass s sassssesssssssssssssesssssssessssssssssnses 5
B 10: FAT L ARKT 230 A BB AN ZFIKT (PE-TTIM) oot sesssses s sessssssss s st ssss s bss st st bs st ss s ssssssnsssens 5
B 11: 4880 AP 54T ROOT B AEAE T ZLF AT K B oot sss s s sas s s ss s sttt sss e 6
B 12: 2015F 2469 M2 Bl EEHABE HALAE T Z B AT K B oot bbb b et 7
B 13: F A EA L E I BB E ST LB (10 TL) s sesss st bs bbbttt 7
A & o A Il 1L G T OO 8
A 15: 1\2'41:"1“?‘. B R LR ) = I N < 2 1 RO OO 8
B 16: L 5FTFEM BN HALZE T TL U LR )it ses st ss sttt sttt 9

F L ARZFCBTZ AN ) BAN T oo ss st sss s s sass st ss s s s sa s e s s s e sa st sa e saene st e 1
F 20 B ATEZLA R I Tttt sttt st et e e be e ettt sttt 2
F 3 B BRI A B ILIE Dl ettt ARt ARt 3
% 4: 2026/7/13-2026/7/17 B HAIT AL B FLTEFKIZIT Tl ovvorrrreesessssssee sttt sss sttt sssssss st ssssssssssssssses 6
% 5: 2026/7/13-2026/7/17 BEZHIT UL K FE BB BT ettt 9
& 6: 2026/7/13-2026/7/17 E AT AR ENFRAAR T FUAT T BT T sssae s ssesessens 10
£ 7: B ETATGAREZAFBEER KA B T A Z oo sessssssssssessssssesssss s ssssssssssssssssssssssssssssessssssssssssones 10
k8 BEH LT NG RIEARFEEMME2026F7A17 BXERE R IEE P -3 TR 12
% 9: B2 LT A G RE ZA A TR BEAEZEAZ B oot 13
k10: ARAEHEFT NS IEFBFEE(BE 20265F 7 A 17 B DEAZ B ) sanens 14
k11 EY LT SR IAAIPAT 20 L1238 (B E 2026 F 7 F 17 B AZAZ B2 ) oo 14
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1 & KRB

fTHEOM: KBEHAMISHTH 0.57%, SR 300 454 4.69 a8, Tk
MRMBHEL F 1145, 2026 F Ak £4, EHIT LT 6.69%, iR 300 154 4.51 A
BHE, Tk EHEL F 1042, AR E BT L FEK T (PE-TTM)H 28.59 1%, 48 3t 43
A I B % 63.97%(11.97pp), 483 BI% 44T 6 438 A RS F A 24.74%(9.25pp), 483t
& 300 BN FA 114.48%(8.29pp). A B & BRI 69 F M A ik H su, FKHKIWEA 6.9%,
FMAREILRFOMTEZRESHNRET RSO, REGRRTHE, ko h
21.4%. -3.3%#=-7.8%.

F4H R OptiTROP-Lung06 5 & Il BAFF LA 2] £ 24 5, TROP2 ADC 7 b %%
¥ 3 (sac-TMT) B A K 25— %477 PD-L1 Mt 4E% NSCLC # PFS 2 %k, OS 242
MK BZAL Y, LM E AT T—&, A LKA AN"ADC+HO"A 1L %77 PD-L1 M M AE%
NSCLC ik 2] £ &4 & Il 1 0E KA R . ME T 5 A WFE 49 Lung05, Lung06 k 3 3k Bk %
AT — & AR B ST 5K 5+4L77" (Lung05 xR 48 H K253 25) | PFS #o OS 893k 5 9 FFHE #
BBk B RAK R MRATR AR R 2, A2 E# PD-L1 Mt NSCLC 3t 44 & .

BR2THE, EMNAEFARIA, B, 2A=XFhm. DIHE: BeXEiE 8805
B ATE R BT IA, e AR EIE . ALFS) e Rk RIDE . FRMBARS. AlHH
S 2) diE, 26H1 B W A3 25l A d 43 56.8 1L £ T(+77.6%), E 451 976.2 1L £ L
(+40.0%), R B KE/E HHIE A FH A A 5] 2025 & F49 57%/72%/69% . BD ++#% 24244
M 4L, 26 F 245 Q6ITIT)ERF A%, RFHL, BARBFAMA ZAHAE; LHBEXH
Co-Co (BRA&FRIE Li) Ao-F & BRRE SMEF FH X LA, THF X2 WCLC 2026
(9 A) . ESMO 2026 (10 A ) % % & #F K % 4% A% BINSA/COINS * £t k. 3) & A:
A AR AR AR, S AFREGR, AMLIR SW FHREARG, EFTULEKE 2025
FHuREREHER 49.2%, Pl H 43.9%, HAREREG LK F. LB FAKS
k¥ HEEHNS, ERETAKEME. GG LA T~

AR 4 HEF% (301235) . £47EJ7 (301363) . EH#HEZ (600276) . B Z
#E-U (688197) . KAm= 4 (000661) . £ AEZ (000963) . & /K#dk (603590) .
B R Aens, (300759) . i@AfLAE (600867)

BEasd: PEAMHD (1177) . FE A4 (1801) . EH A4 (9926) . AHetE
KA (6990) . AoXEZ (0013) . 4 EzZH (2595) . %&£ FZHd (2096) . = R#HE
(1952) . # &% & (3696) .

A 1: AR R BB A3 BAFM

l- IS PE( )
o
301235.52 2.1 76.4% = 80.8%  49.6% 367 237 158
A 301363SZ  £4E# 137 28 40 50  -222% 426%  251% = 436 338  27.0
% 600276SH  leMEZ 3516 771 935 1107  21.7% = 213%  184% 529  37.6 318
M 688197.SH HHEE-U 54 (L3) (L2) (L5)  -39.2%  -3.0%  221%  -250  -435  -357

4 000661.SZ K A& & 296 15 12.8 15.6 -94.0%  724.9% 21.7% 39.4 23.1 19.0
000963.SZ2 LREH 528 34.1 38.7 43.1 -2.8% 13.3% 11.3% 18.7 13.6 12.3

WGl IR E UG 8 E & B A,



) B & ik A

e E 347 A (7.13-7.17)
l- )aimhﬁ :P]({Znu) Ja A& 4 A8 B vk &
s
603590.SH MR 54 22 2931% 11.9%  163% = 1107 293 = 252
300759.5Z & A AR 597 166 204 250 = -7.2%  225%  22.8% = 334 293 = 238
600867.SH @M%k & 157 122 66 78  2953.4% -461%  19.2% = 131 239  20.0

1177 HK B A H 806 23.4 43.0 48.6 -33.0% 83.6% 13.0% 27.3 18.7 16.6
1801.HK (X 1342 8.1 28.1 35.9 959.7% = 245.9% 27.7% 105.7 47.7 37.4

_ 9926.HK X 705  (11.1)  (0.8) 83  -116.3% 92.6% -1113.3% -112.2 -857.7 84.6
% 6990.HK  AHfctif 44 1007  (38)  (2.1) 50 = -432% = 457%  -340.2% -1155 -486.1  202.4
Z 0013.HK Ao B B+ 19 46 0.6 0.8  1111.0% -87.2%  42.2% 4.9 332 233
R 2595.HK HHED 119  (17.9) (40) (3.0) 164.8% -77.8% -242%  -87  -298 -394
2096.HK Sk F Bk 281 134 171 206  833%  27.1% = 20.4% = 322 164 136
1952.HK 7 TR A4 76 (3.0) 2.3 7.2 71.4%  -1780% 209.8% -18.1 326 105
3696.HK F B A he 32 (35)  (0.1) 01 -1960.8% -97.7% -253.6% -59.5 -3953  257.3

H R Wind, BFER; E: FHEL, ESFREELHEL, BFTAHIEL 2 wind —& FTH.

1.1 LB ARR A5

BREF: FHABARBR LB R CTREAIT TS K &

EWFEST: TR KRS, AYF 25H2 &

B B QIAHABARRETY, FRE AT EE

BHEE-U: ke GF AT, RABR ET AR

KA&E®#: AHKE, HAFHFHEs BDRIH

HRED: QB LGHERK, TriitH D2

B GRS TR A AT R

BRACR: FBEIRFSAEMEEK, CDMO 4T % = K # &

BIRR: LHEMERL, RS EEUSHKEDE

LABSKBERIE: LA ABRBESEAETH 43%, BRKXE LONBS X, BREY
BEITAES R

*%2: LA AﬁiaA%%'ﬁm

i i) A o)

301235.5Z SRR 56.5 417 -26.2%
301363.5Z £ ERH 20.0 5.2 17.2 -14.2%
600276.SH B EH 55.8 66.4 53.2 -4.6%
688197.SH H MR-V 411 0.6 36.6 -11.0%
000661.SZ KA B 69.5 4.0 72,5 4.3%
000963.5Z LAREDH 29.4 17.5 30.1 2.5%
603590.SH R 31.9 16 34.2 7.1%
300759.5Z B A AR 33.9 17.8 35.5 4.5%
600867.SH E RO 8.1 19.6 8.0 -1.2%

iE 40 BRI LG 0 B B IR
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o AL 3 KB R -4.3%

000300.SH 7 % 300 4780.8 - 4529.1 -5.3%
38, i K # 1.0%

801150.SI E %44 (¥ 7) 7587.6 - 7544.1 -0.6%
BN RLE S -3.7%

K AEFE: WIind, B i KB, Z: HH AR L—H

1.2 LB AR AL

TE A SR S A BTAEA R F R E LIRS MMEE 4

Bk £ dh: HFHEm, MR ATBHHF R

B 75 &4 HARMONI-6 %%k 4% £ 5+, 33 B4 mPFS @3t 218X 4.24 A~ A
e R A MAGHMEE, BERENESD SR E

Fek B W ASFM, ATIC -F 46 3 NiE REXIBH &

B EDH: RAS R M ik, S8R IHELES

S B Bk SIM0237 J7 5 A g Atk RS, 3N AT AR

=T LEF &M, M IRFiL G 2030 F K% B 4R

3k A7 %5 i Rentosertib #1152 B FF,Al 25 40 K ILAE ) 32 5 BiE

LRAASKERIF: EABRASEARTE 37%, BMAE 53N NTH A, HAEL
EfFRERE LTANATES R

% 3: LABRRAASZIER

iﬁmﬂiﬁb"(ém i (12 1R ) i#fr»&ﬁ‘h"(ém T

1177.HK GREERVEE 100.5 -4.0%
1801.HK X 89.7 15.2 89.0 -0.8%
9926.HK BT A 97.3 6.7 88.4 -9.2%
6990.HK R4 516.5 0.6 486.4 -5.8%
0013.HK Fo K EH 17.7 5.4 17.5 -1.5%
2595.HK AT EY 38.4 0.6 35.7 -6.9%
2096.HK R FEH L 12.1 8.2 12.6 4.3%
1952.HK = T % 27.5 2.7 24.7 -10.1%
3696.HK A ) 42.8 0.7 43.2 0.9%
Ho AR ¥ K gk g -3.7%

HSLHI 18 4 35 # 24175.1 - 24562.2 1.6%
385 K & -5.3%

HSHCLHI o4 BT R 3455.6 - 3385.6 -2.0%
5 A% 4 -1.7%

K EFE: Wind, B K EAE, Z: FH K E1z—H

FH 5L R E LGN TR B

é*/
B



: & & ik A

SOUTHWEST SECURITIES

E #%ir L AR (7.13-7.17)

2 EHITL=_KTFTHEIN

2.1 4T e RANRE BRSO

ARBEED A MG T 0.57%, 0P F 300 454 4.69 N &5, TRk @i L 5
1145, 2026 AR E S, EHITLTH 6.69%, 7 E 300 44 451 845 %, 17

Wk sk hEHE L 1045,
B 1: AT kakekTE

B 2: FamARAT IR

w ..

5%
_-..-IIIIIIIII ““““““

-5%

-10%

-15%

-20%
HERLDERIMAERELSH G AP A laa A ks it ddiEe
RoirhERABRANAT R REdA I 2f e oA RAAGHEG T
o mdiE eRAFERAE KGR e L MM
# s BREHLEH © HikFy TR & # &

40%
30%
20%
10%
0% - L EEH - I
-10%
-20%
-30%
-40%
LR REAN EERARAE L C A G ER ST RRMELE KL H
FRAAANKEDAAAMNEAB AL ARSI RL I HhAREHEL T
# O OFRBEE e fiEikd R AR H £ &R E
#H Ok E B L H M E AR ] a4

K E & Wind, &b iERE 2

K EF I Wind, &b iERE 2

A BB AT L AE1E K- (PE-TTM)# 28.59 4%, A8 3 4 38 A RLE M & 63.97%(11.97pp),
A B R AR AT E A A BN E A 24.74%(9.25pp), A8 xR 300 B M E A

114.48%(8.29pp)-
B 3: &EAFEHTLAEEAF(PETIM)

B 4: RiL5FEHTRENFEKE PETIM Bk A4E)

45
40 -
35
30 A

25_AﬁhjuA1K/A~»/n¢/’“aﬂydﬁvﬁu~\“f
20 4

15
10

24-07 24-10 25-01 25-04 25-07 25-10 26-01 2604 2607

50505tk ——SWEH A4

250%

150%
5W)&ﬁ*NA\th\dxufﬁhﬁuwwuawﬁN~v~v
-50% -

2021-07 2022-07 2023-07 2024-07 2025-07 2026-07

A AR — 2 IRAR(AFARAT) — K300

K EFRK: WIind, & iEREE

K IEFRK: Wind, & i iEREE

iE 40 BRI LG 0 B B IR



SOUTHWEST SECURITIES

: B & ik A

E #%ir L AR (7.13-7.17)

B 5: 47 Sk B AR P& Hxt b (PE-TTM #4k i)

B 6: 47kiaAastiF R 300 A28 R il # %

163
143
123 -

103 -

43 -
23 -

—

24-04 24-06 24-08 24-10 24-12 25-02 25-04 25-06 25-08 25-10 25-12 26-02 26-04 26-06

— Bk B

L& —#HAMH —HRE —af

410% -
360% -
310%
260% -
210% -
160% -
110% -
60% |

10% -
—————

24-04 2407 2410 25-01 25-04 2507 25-10 26-01 26-04 26-07

— G B b —— HAMH — R —lfE

RIEARNR: WINd, B iERETE; L IRF R0 AR KGR 2o 69— R Tk

K IEFF: Wind, &iiERKER; L IRF 27 K KGR 2 b — R Tk

KB A ARITOTHRIRA g H &, FREMBA 6.9%, F#0REIRIT I Mk
AREFFLSO ., RAHRETHE, RBEBI>HH 21.4%, -3.3%4-7.8%.

B 7: ARTAT LRSI

B 8: FMESEHTIT KRB

8% -

6% -

4% -

2% -

0% -

2% |

4%, |

6%
w K ¥ % E E £ 4 B E B X A&
® % #H T #H ® o # F 5 A #H Rk F
#o# B % i E I I SR S A 3
& W 3 /I T S SN

30% -

20%

10% -

0% -

-10%

-20% -

-30% - _
E:d

S
3

I s+

A

ek

(3 25 2 1 2 R
T B B
o 2§
s
LR W
e i S R
i B 5 O
E

KR Wind, & il #EE

B 9: FATdARst 43 AR AEKRF(PETTM)

KR Wind, & ifR #EE

B 10: F47dkAast 430 A BREHRKF(PETTM)

45

25

25-07 25-08 2509  25-10 2511 25-12 26-01 26-02  26-03 26-04  26-05 26068 2607

— B##H —— ¢ #HI — & — LR — i %
—teth¥e —ETiE — B ieH — 4 shitt — E#ikid
—&TFHE —EAKE L —ER

450%
400%

350% / \"\/\’\/\

o)~ ~—

250% ,\/\

200% \,
150%

00%
2507 2508 2508 2510 2541 2512 2601 2602 2603 2604 2605 2608 2607

— A#H — L HA F M —— aEHE ——hE
o tmEHEE  —EARE — E#AdH — Ik B — E#&iE
—KTHE — EfHiSte —ER — 8 (PHM)

K KR : Wind, & @iER H1E; 2N KT A N

K AEKR: Wind, & FiER H12: 2NN T 72 A

iE 40 BRI LG 0 B B IR
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AR E, A EHBITE ARR(LIEFRCIAR)A 251 fkta h EXRFF, 227 R T #.

KB K GHE L AT T 9L A h o A R4 (+58.2%) . 7 R E 2 (+47.5%). FLEE T
(+34.7%). BiAP & K (+33.7%). ¥ ¥ & 25-U(+31.4%). % = £ (+26.2%). A 117 (+25.3%).
135 B 25 (+23.4%). 25 % 1(+20.7%). % b 25 9 (+20.6%).

AEBRHE LA TR A A . kA (-31.5%). *ST &F (-30%). & &%
(-26.2%). AT % £ 47 -U(-23.3%). £ & #1 25 (-21.4%). B & E 77 (-20.4%). 1 #AHL (-19.5%).
#TED (-18.9%). # &4k (-18.4%). AIREH (-18%).

%) 4: 2026/7/13-2026/7/17 E 2547 b B AR T2k 18 I 5L

Ao 3 ) S 6.9% E %Rl 2.7%

9 B 5.4% E % 1.9%
EH A -0.57%

& 2 Il 5.2% R 2 -0.1%

KTHE 4.9% A & 1 7 -1.8%

EHATLANERAREKI 42
600664.SH o 2 Ay 58.2% 688319.SH Bk A& 4 -31.5%
301520.5Z T HE 2 47.5% 300147.5Z ST/ & -30.0%
002432.5Z % E S 34.7% 301235.5Z % RS -26.2%
300534.5Z B A A A 33.7% 688221.SH AT A4k -U -23.3%
688192.SH ¥ E %-U 31.4% 301281.S5Z AR 25 -21.4%
603567.SH L EE 26.2% 688607.SH B E TR -20.4%
600436.SH R AT 25.3% 688690.SH oA B 3L -19.5%
688166.SH WHED 23.4% 688131.SH % TES -18.9%
300937.SZ %5 20.7% 688677.SH R -18.4%
300255.5Z FaLh 20.6% 301096.5Z BIREL -18.0%

HIEFK K WInd, @ iERH 2

2026 % 6 A M2 Rl 3gKk 8.0%. KA, RO07 il -FH¥A Euriptast-F44, £ 5
PR 300 Ao LR AG AL A B Z MG A E A BT,

B 11: 48R ERIE RO07 HRRA T B ERM £ Z

14 -

12

2016-6 2017-6 2018-6 2019-6 2020-6 2021-6 20226 2023-6 2024-6 2025-6 2026-6
i ) A TR —R-007: AwALF ) — EIELE A -PE (TTM) 14 — P 4545 4L-PE (TTM) £ 4 — J7 ¥R 300-PE (TTM) 1] 4¢

17 F 0% : Wind. % # iE R EFE

LA TR e YL LT n
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SOUTHWEST SECURITIES

E #%ir L AR (7.13-7.17)

B 12: 20155246 M2 Flib RBEERAET ARG AR

70

60

50

40

30

16%

I 14%

- 12%

- 10%

2%

0 0%
33223330 3373322535333 z23335 5330830 88 022583
— kit 5 45-PE(TTM) — AR A5 H-PE(TTM) P #300-PE(TTM) —M2:Fl (% 4h)
2 987 77 - WINd. 5 i i £ 222
B 13: &K EFH G0 2 HE L E (L)
35,000 - 30,000
30,000 20,000
25,000
‘ 10,000
ihl | H H‘\ |
||||||h|l‘ |'|'"| IHh" IIIHHH“ |'.' | || l}l | || 'I‘ ‘|| Jn ‘I.I ||||I Il o
O L L T ”1 ti
| ' [ ‘ ] -10,000
10,000 »
| 0 1
|
5,000 lA‘L ’ ‘ . ‘ | 20000
4 ; | \
0 "‘ L l”" -30,000

2020-10 2021-10 2022-10
—E R

2023-10

2024-10 2025-10

——iE R I E

A K : Wind. B @ 7iE K E

i

%l 732 E LG 09 F & F 94



E #%ir L AR (7.13-7.17)

SOUTHWEST SECURITIES

& & ik A

N
-

BAEAEEEH G E(LL)

B 14

L

Sl AN oL (kA / ..A “\ \ \I Ll | I [ M\" vl

\

\[r U W

i\ '| I
|

R A Hl A

40000 -

30000

20000

10000

o

-10000

-20000

-30000

-40000

21-80-9¢0¢
¥e-+0-9¢0¢
90-€0-9202
60-10-9202
¥l-L1-G20c
92-60-6202
80-80-520Z
02-90-520C oy
20-G0-6202 ¥
¥L-£0-6202 &
¥2-10-520g
90-Z1-7202
81-0L-+202
0£-80-+202
Zl-10-te0c
¥€-60-ve0c
62-€0-VZ0Z
2020-+202
Sl-¢l-€e0c
12-01-€202
L0-60-E20T
71-L0-€202
92-G0-620Z
L040-€202 —
21207202
£2-21-2202
¥0-L1-2202
Z0-60-Z20Z
G1-10-¢e0c
12-50-2202
80¥0-2202
81-20-2202
Le-¢l-1e0c ol
Li-LL- 1202 3%
¥2-60-1202 X
90-80-1e0c
81-00- 1202
0€-0-1202
2L€0-1202
z2-10-1202
¥0-Z1-0202
91-04-020Z

H 18 A K : Wind. & i 2E K H

RE2F+FER BB BERFAERE/E

B 15

16

24% -

23% -

22% -

21% -

20%

19% -

18% -

o i B R E] LS F 105

o A B 2] B A 104

P E300PE (£ 4h )

# 98 &K : Wind. & i 7E K H

W

o

E LR IE LG M E E F



SOUTHWEST SECURITIES

: B & ik A

E #%ir L AR (7.13-7.17)

B 16: RiL 555 B4 2K EFH (A R)

6%

5% -

4%

3% -
2%

1%

0% -
21-0 22-01

22:07
— ¥ AR E TR M A 105

2301

24-07
— FHREF R SR 0F

26-01

26-07

K 18 FF : Wind. & @ iE K #5E

22 RERXHHNR

AEEHAMITLFEL 2L RANRAEKRERS, RRXELMAH 1277101, KREX

HARRAN =4 BImEY, AmEST. BREST, & BRI 58.25%.

% 5: 2026/7/13-2026/7/17 EHHT L K RXHHER

© 00 N oo g b~ W N P

T~ S = S R S T N =
S © b N o o s S BB

21

600276.SH
300760.SZ
688617.SH
002422.57
688029.SH
688293.SH
000516.SZ
603259.SH
300015.5Z
688755.SH
688073.SH
000952.57
600538.SH
600436.SH
002873.SZ
000423.5Z
300204.SZ
688399.SH
301188.52
002653.5Z
300642.SZ

BHED
L BT
ERES
GRS
AMES
L 883
B IR E %
% 9 & i
% RIRA
RFRAT
EIRED
JT
B e
FAT %
R 2k
AT T AR
& K AY
A A A
e
A
EFLH

399.2171
174.7099
169.6184
151.4066
84.0266
83.132
59.8396
48.9407
27.4848
20.1123
9.9586
9.089
8.5633
7.3315
4.464
4.3954
3.5133
2.924
2.905
2.7717
2.0996

# 98 £ 8 : Wind. 5 i 7E K E

iE 40 BRI LG 0 B B IR
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& & ik A

SOUTHWEST SECURITIES

E #%ir L AR (7.13-7.17)

2.3 AT A H A

ARaxk AR AT L5 A A

KRARE RO E LA A BRRA BB RAAK. BT, R,
BHEY. HYRE. FHES. IR ALRES,

% 6: 2026/7/13-2026/7/17 EHIT L@ K EAMABEEZ HHFTELFERL

X 1] & % £ N8R X 18] & 5% & AR
(7@ ) (7@ )

% 9k f&
B3 E %
B RAC AR
08 7 # 24
Pk K

603259.SH
600276.SH
300759.57
603127.SH
002821.S2

4054.12
2451.83
1587.57
1315.28
1257.61

600276.SH BHEH 18.07
603259.SH %o R A& 15.46
000538.52 =Hafh 14.42
002821.S2 s 12.01
002432.S2 L& ETF 8.74

# 17 A% : Wind. % i iE R EFE

2ABEHLEFTRIREXRXBFAEL

&7 E?‘SJ’_TF/\@*%IJ‘H "?5‘— k/“@%‘*f‘é}ﬁﬁ-

16

17
18
19

688621.SH
002020.52

002653.5Z2

300573.SZ
300841.S2
688613.SH
600267.SH
688139.SH
688351.SH
301087.S2
920300.BJ
688117.SH
002349.52
002727.SZ2
300026.S2

300326.S2

600252.SH
300723.S2
688617.SH

fa S 3% A=
T A

5 A

KR
BAEE Y
A% E 3
B IE
# R A
Mo A 2
THE
RAETT
FiEth
A4 2
o

B 2k

ST LA

2026-07-20
2026-07-20

2026-07-20

2026-07-20
2026-07-20
2026-07-20
2026-07-20
2026-07-20
2026-07-20
2026-07-20
2026-07-22
2026-07-23
2026-07-24
2026-07-24
2026-07-24

2026-07-24

2026-07-24
2026-07-24
2026-07-24

16 B IL AR KA
6B IR KA

1B IR KA

B R R K2
e AR K&
5B LR KA
e IR A KA
R A KA
5B LR KA
A KA
B R R K2
e IR K&
5B LR KA
1B R A KA
e AR K&

s B AR KA

I R KA
5B R K&
5B R K&

ARZAABBTFRERRGED LT N kA 47T Ko

T TGFRARRERE B 79 TR 29 FHAFNANE

AL B G A WA G KRB A 7 800 5 A 3] T B — A E
V91| 5 B ) 25 AT IR AN 8] A Z AR A UE (R AR T IR I K Ak A
7k FF A B E 5% 136 5)

P re LR A K 125 54k )75 B R 30 &

w9 )| B RART R RIFRALT 3 182 5 &
Jb R AR KR A E 2 KRR F 5% 69 5 35 53 &

BT M T BN TR B] A BUE (6 M ARG S i35 46 5)

F 5T S R 280 T RAMEST #7547 LE SN VIP 2 BUE
b T E A K BlR 4L RS, 588 FF 23 S 3 AIE

Ky TARERE T R T I— B 426 5 S K E 25K 8 4 801 2 E
LT A AR FRE 1269 5

91 B AR K EE K556 98 F o ARE ik A AL AR S 2 LE
LA AT ENEF P 198 FEMAE) S AT 23 E

=@ RATEFRRATAR B 15 2RE

R BT KA A R4k B30 53k BOL 5 S 2 E

L& AR BT A B A TR B AR UE (L&l A AR K %
528 5 23 1¥)

J AT T R &% 5% 100 F A A
JOM TR MBI A B KF % 27 5 HE K 22 &
LEHETRLRAHAE 487 T E6H 0 %26 KA 22 E

WE

WE

iE 40 BRI LG 0 B B IR
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SOUTHWEST SECURITIES

E #%ir L AR (7.13-7.17)

20

21

22

23

24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43

44

45
46
47

300562.5Z2

688180.SH

688114.SH

301509.52

002524.S2
301363.SZ
920072.BJ
688607.SH
605199.SH
688192.SH
603882.SH
603567.SH
600529.SH
301584.52
301580.S2
301130.SZ
002107.S2
002880.S2
300404.S52
688321.SH
600329.SH
688238.SH
688576.SH
300452.52

688293.SH

688085.SH
002432.S2
603590.SH

N
B R EH-U

KA

& P AT

H I IR A
£4F B
HEH
FAXE R
ST#H P 4
W 4 E U
SHEF
HEH
oL AR 2
R B
i 4
5 25k
REEH
I A
HixEYH
B A
kA=
Fa A& 4
ol A3
Ly 2 A

Bk a

ZAET
L4 BT
FER B

2026-07-27

2026-07-27

2026-07-27

2026-07-27

2026-07-27
2026-07-28
2026-07-29
2026-07-29
2026-07-29
2026-07-30
2026-07-30
2026-07-30
2026-07-30
2026-07-30
2026-07-30
2026-07-30
2026-07-31
2026-07-31
2026-07-31
2026-07-31
2026-07-31
2026-07-31
2026-07-31
2026-07-31

2026-08-03

2026-08-04
2026-08-04
2026-08-06

1B IR KA

RN

6B IR KA

s B R K&

A KA
1B AR KA
1B R AR KA
e IR K&
A KA
1B R AR KA
s e IR KA
G RAE KE
1B R AR K2
1B R AR KA
5 e AR KA
1B AR KA
1B R AR KA
15 AR KA
1B R AR KA
1B R AR KA
s IR AR KA
A KA
1B AR KA
e AR K&

e B AL AR KA

16 B LR KA
B AL AR KA
1B AR KA

JARARINT LR SAE il R A KA 401 KITRCESFE
FAHRANEE

b T A KRR AR 100 F 6 5 T 15 &

RIS E KA B R 5% 9 TR EF S CREFRABUF S 419
2WE

AT HEHTEF B AAANTE K -5 6 5 & IELT) LA
Ay A 1R 8] 2 E

LTS R P 248 1618 5 10 H A EIRAE IR MY A TR A S 2 E
R I T AR K ERREE R =58 5 EAFOUC KB AE ML E M127 2E
JTN T ROER 2 48T 6 50 3] 16 A IE

FEGLA)A BT HREEHRMN A RN TR Eprdeis 15 5 43F
o KT AR ik 30 NG ANE

K4 A X A Agk 50 5

JOM T B R BiRk =54 10 T eME S S R

e RIETFEFARME—F8 5

L AT T R E S 15 L RN 8] T K KRR A LUE
LT EX A 288 5 LR AERAE 9 & 1 FANE

A R 2 5T BF AR K EARLE 95N 5] ZHRANE
THRAEBBFFRREGEKRB 777 508 2NE

W AR B B S AR E A R KA E B 3517 5 8] RILE

T & A EINT LI R LIS E R KiE 3402 5 A AR AE
JOM R R A 1933 FAAL R A KT BN S RINE —

RIN T LR & WA S S kE Bk 22 B EFRANE
bERETHFEORS LT FEAFKEANE
kN B A Kb 4% 3888 5

TR TR IIAT K RE A E AT 2 5 B LAHL BH 6 A NE

ZBA BT R FHARTFLETES 2 5N ZHANE

b AR AT O SRS 908 - 28 5k i B A A A AL A TR A 3)
AAENE)RWE

LA TERRER T LKL &% 385 5/ 8 AE

R AT @ TR A58 P58 = F REE BT AU A IR &) 2UE
T T GFRF XM EGHFEMAFER 753 THAIFHFZARE

7 A 0% : Wind. & # 2E R EFE

25 EH LH NS et R,

g,

>

BAE2026F7HA 17T LN EREAEEAAEHRGES LT N LR 37K,

iE 40 BRI LG 0 B B IR
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' SOUTHWEST SECURITIES E 25 ﬁ l‘k }%]%ﬁ ( 7. 13'7. 17)

4 8: EHLFTAIREERIEE(RE 2026 F 7 A 17 B A EFLEAEHEERERILYE)

1 002880.SZ I kA 2026-07-15 2025-07-19 2026-07-15 iE M 4l at

2 002653.57 A 2026-04-27 2025-02-28 2026-05-07 iE % At

3 600529.SH bR 2 2026-01-14 2026-01-14 2026-06-19 TR bk

4 000705.SZ HriT E T 2021-08-10 2021-08-10 2021-10-30 MR KAk
5 000790.SZ B A A+ H 2022-05-21 2022-05-21 2022-06-15 ML AR KA KT
6 000705.SZ i E A 2024-02-29 2024-02-29 2024-04-13 BA KA ABIT
7 301089.5Z 164725 & 2026-05-13 2026-05-13 2026-06-25 MR Kl

8 688690.SH M BAH 2026-04-16 2026-04-16 2026-05-09 MR K2

9 300404.57 WHEEY 2026-06-09 2026-06-09 2026-06-25 i &: 3 e
10 300142.57 EAR A 2026-03-19 2026-03-19 2026-04-04 MR K
11 688488.SH g 2 Ak 2026-03-03 2026-03-03 2026-04-21 MR K
12 002219.57 # L A2 2026-05-19 2026-05-19 2026-06-06 AR K AL
13 300147.SZ ST/ % 2023-08-03 2023-08-03 2023-08-18 [ & LT
14 002793.SZ ¥kt 2025-09-30 2025-09-30 2025-11-15 MR K2
15 002172.87 WA R 2023-04-11 2023-04-11 2023-04-27 MR K
16 000516.SZ I E & 2025-12-04 2025-12-04 2025-12-20 &3 -
17 002382.SZ HE 7 2022-10-28 2022-10-29 2022-11-24 MR K
18 603014.SH B g 2025-11-01 2025-11-01 2026-02-28 MR K2
19 688177.SH B R E 2023-03-02 2023-03-02 2023-06-27 i &: 3 -
20 300254.5Z TRED 2024-07-18 2023-07-03 2024-08-02 MR K
21 300199.5Z $HFHL 2025-09-26 2025-09-26 2025-10-13 MR K
22 301033.5Z I E S 2025-06-06 2025-06-06 2026-06-26 VECE IR E S 85
23 301033.5Z EEE Y 2025-06-06 2025-06-06 2026-06-26 VECE R E S ¥4
24 300149.5Z HEHEDH 2026-05-18 2024-12-14 2026-07-01 K E LI LT £E g
25 000790.SZ B A A H 2026-01-24 2026-01-24 2026-07-10 VECE IR E ST 85
26 002940.57 A B 2025-11-26 2025-11-26 2026-07-02 VACE YR E i ¥4
27 300436.5Z A 2026-04-11 2025-04-03 2026-06-15 VG E IR 0E i ¥
28 300238.57 ER X 2026-04-29 2026-04-29 2026-04-29 FTFELWME

29 002370.SZ T K%k 2025-10-14 2025-10-14 2025-10-14 FFELME

30 000952.5Z JTF 2026-02-12 2026-02-12 2026-02-12 EFLWME

31 603439.SH ZhHY 2026-05-26 2026-05-26 2026-05-26 FTFELWME

32 002622.57 R E 2022-10-12 2022-10-12 2022-10-12 FELME

33 603538.SH £igte 2026-06-05 2026-06-05 2026-06-05 EFLWME

34 603207.SH DT H 2026-06-11 2026-06-11 2026-06-11 FTFELAWME

35 688626.SH MFES 2026-06-19 2026-06-19 2026-06-19 FELME

36 600079.SH ST A& 2026-06-19 2026-02-25 2026-06-19 EFFELWME

37 920344.BJ =k 2026-06-19 2026-06-19 2026-06-19 EFLWME

38 920047.BJ R 2026-07-01 2026-07-01 2026-07-01 FTFLWME

39 688621.SH ra sk i Fa 2026-07-04 2026-07-04 2026-07-04 FFELWE

WL E LGN E R B P



& & ik A
b SOUTHWEST SECURITIES E- 25 ﬁ j-k )a %E ( 7- 13'7. 17)

A LT T T LN 2 T TR

600222.SH X A2k 2025-12-09 2025-12-09 2025-12-09 TELME
HHE KR : Wind. & @ iE KEIE 2 : B 7FEH A RE 44 H

2.6 E# EF NG REREMELSE L
ME20265F7H 17O NEZE , AREZAAARRERBEGES LT NS EH 21K,
% 9: EHLEFTAIRREANAREBRBELESL

1 688293.SH BHE 2026-07-20 2.64 RE A — AR A

2 688238.SH Fo 7 A 4 2026-07-20 628.74 A TR AE R A

3 600993.SH L2y S8 2026-07-22 1.10 A B TR E A

4 301515.87 #idl E 7 2026-07-27 198.70 HRRIL R IR E A
5 688765.SH ATLAEH-U 2026-07-28 2,569.08 R BB E R A

6 688759.SH o M 4F-U 2026-07-28 1,863.07 R A B IR A

7 300358.5Z XA 2026-08-03 356.34 1) B R A BB Ay
8 688712.SH S E A 2026-08-05 848.53 HRAMAM B E R

9 688293.SH BHE 2026-08-06 366.28 R R AL B IR A
10 920180.BJ AR 2026-08-10 30.00 B R Bk B R IR A
11 688710.SH # %% 2026-09-03 176.22 B R B E IR A
12 688321.SH X ] 2026-09-03 3,513.31 R M R AL B IR A
13 002821.S2 P 3 2026-09-04 99.96 A TR R A
14 301507.SZ KA B 2026-09-07 24,602.25 HARBIFRRE LA
15 920575.BJ *ST B & 2026-09-16 8,346.93 HRRE R IRE Ay
16 301246.S2 IR A 2026-09-21 18,190.92 BRBRIAR TR R
17 688197.SH HHER-U 2026-09-23 8,471.45 HARBIFRRE LA
18 301584.57 7R BA 2026-09-28 18,487.69 R R ARTRE Ry, B RS E I A
19 301520.S2 THREH 2026-09-28 224.00 BRBRIAR TR R
20 920069.BJ & E 7 2026-09-28 272.95 HRBIFRRE LA
21 920072.BJ GE S 2026-09-29 553.20 HRBI R RE A
22 301281.5Z Gz 2026-10-08 3,733.80 HRRE R IR E Ay
23 688293.SH B A 2026-10-15 923.60 18 3% K LA BLE LAy

# 95 F K - Wind. & i 2E KB

2.7 EH LTS KRBRAE BIFHAL

HME2026F7 A 17T AANEEZE, KRB AREDET AR ERE.

i 40l B3R B LG 69 E B B 4



b’ & & ik A

E #%ir L AR (7.13-7.17)

4 10: AREH LT ARABRFEL(RE 202657 A 1782

#1280 E)

. BEAHHE LR

300244.5Z
301281.87
301281.SZ
301370.5Z
920230.BJ
920230.BJ
920230.BJ
920230.BJ
920230.BJ
10 920230.BJ

© 00 N o 0o b~ W N BB

:\—p\-‘V

GRSz
G Sk
EESYIEES
BREEH
KAEED
BB E %
REEH
B E
BREEH

2026-07-13 #ATF
2026-07-15 #EAT P
2026-07-15 HEAT P
2026-07-13 #AT P
2026-07-17 #4
2026-07-17 #AT P
2026-07-17 HEAT P
2026-07-17 #AT P
2026-07-17 #AT P
2026-07-17 HEAT P

[ o 3R A il e A R A PR
] i o,
ol A 4% Ak b (A TR A K)
FRNF R A TR T4 8]
) £ R
7Kz A
R AH
A= R
12 TR
PRAR B A W 3PS (B R A K)

3.00
3.00
0.57
3.00
0.39
0.10
0.10
0.10
0.60
0.70

# 78 & JF : Wind. & g E K H

2.8 B % L7 N8RRI L

S aNE, B2 B S AURAT AT 10 4 694 8 4 Al H B

HE2026457H 178 NE

BREH. REH., STHI,

/9% ;%: 5145} o

BER STHA. BFEYS.STHEFR., a4, DHEY.

% 11: EHETAIRBRRITA 20 442 &(RE 2026 £ 7 A 17 B AER &AL

s $ 7l £09

301331.S2
300267.SZ2
000078.S2
603567.SH
002082.52
301015.82
605199.SH
603883.SH
600664.SH
603139.SH
600867.SH
300676.S2
301097.S2
301281.SZ
603222.SH
600998.SH
600568.SH
603880.SH
300878.SZ2
002923.S2

BREH
REH 5
ST#H E
BLEY
ST 77 41
BEFEEH
ST#H P 4
2\
oA 2h M A
B &y
BILFR R
XA RA
R#ER
Rk
IR AE B
Ao il
ST # %
i TRy
% B 2 ok
I AR L A

48.88
46.99
46.15
39.08
37.98
36.53
35.03
34.35
30.96
30.13
29.71
28.42
27.75
27.09
26.83
26.39
2591
25.62
25.49
24.27

# 98 K : Wind. & i 7E K H

iE 40 BRI LG 0 B B IR



: & & ik A

4 SOUTHWEST SECURITIES [£ 25 ﬁ -\lk )%] *E» ( 7- 13'7. 17)

3 4Tk & 8] H

[B4%17AH 138, BS5%aR (BREETREZZAX) , o “TRHA” 86tk
FREETEEHNE. LPRE, 2ELFIHCTHFRET ZRKEL A, KA HF
R EEHRFIFFI, EAUHFBIERELSIFNERFR, IHQFBHERIER. bkt
KRG h, HRRAK, FRRY. BREY. AR SHEFAERN, RALEAGA
B R A AR, FEILERNG KA, WIRE LR, kS HET BHRE S
HR, LBHRENARGIFNE. HHAIHRBRAEES A7 LEAR. RAEKILSE
R B REFERGRE REIE, T E4H25E F. (2026-07-13)

(1224417 A 14 8,125 44 5 Spero Therapeutics (A7 % %1% £ K4 : SPRO,
“Spero”) . IBI355 (% =X 4t CDAOL ¥ 4, W & I #0E &M 8D 3 stk RiF T il o ARIE
Wi, AWK T Spero £ KR PER UM ARTEENF K. AR, £FFFHk IBI3SS
IR G FRAMRGZ TRERPRERGRE. Spero T X TF 2027 % _FF B
IBI355 7% 77 IgG4-RD & % &9 15 /& 1| 047 50 s 43 3% A 4p it X T 2027 F A a7 & + B & 3 1BI3SS
%77 SiD 8915 R 11 35T 5. (2026-07-14)

[EZ&%&l7 A 158, 2&FRERSERRHLER —AXKCSERA, ZKELE
BELSEBER AR PharmaAl F 46 Ao i K., 5T AmAfpFHRALS 7 @eg AR %,
ARG ELARBMITF R, £74. RETEBH LIRS E LIRS, BARSEARK
B G — T RHAEZTRLAN, FLaEk, ZSENBELNER 2481F 2510 £ T,
(2026-07-15)

[A#1E &) 7 A 15 B, Atk ied TSLP A —A kN e & 69K 2 4t SKB575
BT e Y 690 R RIS W R 3R A3 NMPA St . SLAT, H4Em MR K E SR 6 | 306 R AT
KECIA TRE P RE L, NHFRME K6 kR E%%, &% % SKB575 891 B JE B e
I Rk AT 5 BRATR KA. AR T K E 4 4 SKB378, SKBS575 3K 44 fe & 1
Raudl, £IAEK 57 EH%, (2026-07-15)

[2%% A7 A 17 B ,CDE W3k &7, & 2% 5 W Ao T A 5T K 895 %% 50(KN026)
PRE RN EFT IR 1) BREZHEFE (AT GELSAR) —& &7 AT itk RaEH
M HER2 fa H AILAE; 2) KA S BE (AZFALLSA) +FMH ML 77T R A%
# HER2 MM AILIRFE. BAl2RMAAHZ HER2 M4 LH, 252 Jazz
Pharmaceuticals/ 8 54 M 69 F R A £ F h o e HERA/RETAE O TR X E K,
(2026-07-17)

[eAX12)7H 16 B, BAF X1E EGFRXHER3 &4 ADC 25 4% iza-bren (4 EIRE
FHR) BT SER M, AR izabren % SUREE MERME, BARMS ETHRE, LE%®
% izabren CZ2AB RN EARANESEFEH, TLRLAREANERATREHZY
EGFRxHER3 4t ADC % 4. (2026-07-16)

[shA# 251 7H 148, #HAHBEH % 2026 F 6 A 15 8 5 Avere iT 2 o9 3 K5 T
Wi ARIEFT L, AR BT Avere £ 2R (ROETE ARABLE) TR, £7
B T At o JRER AR IL-23 4% 4T 7 HS-20118(AVR-001)89 Bk K A5, $h A& 2h A 3K 1% 1.21C
£ B H AR S 21.810E TEALA A 2, AR F & AR Z SAE 50945 UL R 3
(2026-07-14)
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4 REHRE

4.1 FEHFARIRE

[E 247w B #ak 25 8 & %%, EHRHKELH LiT (2026-07-13)
(47052 R41 ®EiE RAEST L&A BN FME 7L 6 A HKHERH+8%, 26HL R rb-13% (2026-07-15)
[ %% (301257.52) ) 4l#T A& MmE Kk, &KL H N3] TH3m (2026-07-15)
[iTLE8BE] HHiE A F R EM: HER2 L. ADC K& ##, CLDN18.2 & %k T #1 (2026-07-16)

[ 47+ B4R 199 diE & B 2547 b 2026 5F F M TR B2 K AL, KA 24, hiE ., 2 (2026-07-16)

4.2 BN FERSE

AR R EBERE

[ 2019-11-01]
[ 2020-10-201]
[ 2021-04-11]
[ 2021-04-151]
[ 2021-02-08]
[ 2022-05-271]
[ 2023-10-25]
[ 2021-11-03]
[ 2017-02-14]
[ 2023-12-101]
[ 2022-01-28]
[ 2021-03-17]
[ 2022-02-161]
[ 2023-09-11]
[ 2023-10-23]
[ 2021-07-03]
[ 2020-02-071]
[ 2022-05-181]
[ 2020-12-04]
[ 2023-11-16]
[ 2022-01-201]
[ 2022-05-201]
[ 2025-07-241]
[ 2016-05-12]
[ 2020-03-181]

18 3% B %5 (600276): #4869 B 25 4] 37 L %

% 9 B #£(603259): F B E A Ak, SIEBFEN AL

i 7% B 77 (300760): “iZ”w@ & 3K, “B KT %

=@ & 25(000538): E i ki F i, G Bk M

R AF7%(600436): BR&HAMAE, —HAELEABTY

% RARAH(300015): kT A kAR XA KK, A HRARAT EALFE S AL
# A E25(603087): G LAl#ER, EELEARTH

% % AH(002653): &1 AR F NAGR A, &) B R EATA A

+ i & 25(601607): A AKAE 69 B 25 b+ Tk £k

A6 25 0k (002422): = K SR #h $ o6 H 4 L AL, RIET AR B AR A
#8 = /1(000999): CHC A= 4t 7 25 5 sk 3t ik, H G M KATxT M
B A% (300759): F L aEthR AR &R, —RA BFSD KK E
Fl 4= 4% (600085): & 4 fn %5 M F 4, B &R AILEZ 4

# 7 1k (300832): B & KA EITA, # Rt &8 EH
#4251 (000963): B =Rk HEFLK, ERBEETEHERKIAE
FAHE J7(300677): kiR XE K, 2R—KNHFELKEA
B KA 4 (300122): A Ak AF 69 B TR @ Ak

% T I B (000423): 17 i 4T Sk 63k, FF 3 38 K 4 A2 &

K A& & #7(000661): £ KK FLKREELH, KRTH
A4 E 75 (600079): MREE2h kB £ 42 B, 477 ICUAAH T 3

A A= (600329): Eif P ARk, Wk K& AL

A 25 4 (002603): £ 76t T % T H), F 25 6l A H e de it
Wk EH (000513) : LZMO12 &9 Il 3l /i ik 8] £ & 2% &
A 2 4 $(002007): e #] s 2 M F A, EANBREIEKEE

U 38 (600998): AR AR A K &, & REALIK F+L 54T R K E ]

FHLHBEELGEWHEE BRI
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[ 2022-04-03]
[ 2022-05-161
[ 2025-06-151]
[ 2021-01-14]

[ 2020-10-27] &
[ 2025-07-14]) &
¢ . E % (002019):
J % % 45 (300601):
@ 3% M 47 (300049):
4 A+ 4 4 (300009):
E ¥ & 25 (605507):

[ 2023-11-19]
[ 2021-05-101]
[ 2021-08-08]
[2017-11-13]
[ 2022-09-061
[ 2022-08-281
[ 2021-03-181]
[ 2022-11-04]
[ 2022-12-23]
[ 2020-11-01]
[ 2023-08-271
[ 2022-09-191]

[ 2022-09-271
[ 2023-11-14]
[ 2023-08-261
[ 2021-01-21]
[ 2021-07-061
[ 2022-02-11]
[ 2022-09-151]
[ 2024-06-23]
[ 2021-07-301
[ 2022-08-191]
[ 2024-04-071]
[ 2023-03-05]
[ 2023-12-15]
[ 2019-03-13]
[ 2023-03-301

[2022-03-22] 44

[ 2020-11-12]
[ 2024-06-23]

¥ 1% & 77 (603301):
F 1l 25 1k (600566):
% 4% 4 (002044):
4 I 4 4 (603658):
% 77 (600763):
% % (600867) :

FRAE S, BT+ RIS R B ATIaN
S A H SR, TR AR AEAR

RHAIEREETEBLALG EFE L, RETL LIRS EFE
B AR FERAEL K, %M 5L EFA
FRBEXRAKLF S, AATHTRTH
ERHEAEARABF, QFHEFERITTFRKZN

I AR T &, B A kS 5 O R
ZHEENBAREEE, RAKPREALY

M me T3k, BAR+Tm+IR %5 =K K

E bk 3g K, CAR-TH K& WM £ E ALK

F &MY, TS

# - 3%(002399): A & = bkt £ sk, CDMO+4!# 25 & & T4

U 25 dk (603456):
%47 & 77 (301363):
% Jg Ak #+(301267):
#& &, 4 44 (300357):
H 2§ — £ (000028):
7 #7 25 4k (002020):
[ 2022-12-25) &

% & #£.(300171):
3 i %.(600993):

£ & #L(300595): K &
L % 25 31 (600529):
7 ¥ & 75 (301015):
B % E 57 (000516):
4 % A% 47 (300363) :

CDMO b 4w ik 3 R S48, Jb 4 & 38 KT 41
TR PR A LK, T 6 #T R

IRA RS ALK, 2B KTH
BABSEET AR, REZHE X

B EHMAEK, REHEHEFR
Mo th kbR IER, RBRHFHRKATH
By A B AT ey LA Sk

VO EE R R Ak, R R R AR
a1 E N, CSO Ak AL
E ST R F M, F ) AH

R SR G, TR REMN AT

F B AARA K, LG R &

AR E Y, FAR, IHEFRELE)
F 75 ¥ §% (000950):
4 7% 4 4 (300294):
K #. 4 H(600129):
=% 4 4 (300298):
7 % & 47 (300482):
# 4£ E 77 (600587):
B 25 % M (600422): 4
% & #+4(300725):
JE % 245 1 (600557):
iA [ (000915):
JE 4 4 45 (300841):
3£ 7¢ 25 1 (002737):

AT B A 6 A B 69 R B AT kAT A K
kAN ER TN, RELHBF R
BHAERMER, L5HFTRHE
SR BABANE, CGMF B F = mKkih &
R BRSP4 POCT, 4738 E A E B 3R
REERRA& L, ARRETH

ER AR S, RERFH =L > i
B R &k ok K 6y o F el sk Ak

FlATE Bald, FREREEEE
et EZADENAK, KAKESD AL
ANZAERAZ S R 3RT #), B &AM R P i
S A H ARG B £, 5 APAKIGT B B AL B AR

i
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[2023-12-08] & % % #7(301080): Z 4 & &KX £k, 413 =& R EAR
[2021-05-23] # X #+44(300358): #| ZHMARAT L 45 &L £, 28]k K T H
[2017-06-061 #p %5 % B (603368): M 438 K 5) /1 5% . AL AKAE 69 KA AL K
[2022-01-30] # = % (603567): F HMEFBE R AN, HARFHIANGUH LD H
[2022-06-15] 12 #R% %] 25(002390): X 3 [E 77 R 417 % £k, %k bR &L 4440
[2024-04-11]) 15 4= & 9 (301367): B F*F A ALk, & IT 5 KETH
[2024-04-15] 4% — %5 9 (002728): i fo #7 du W E T, ookt d 25 £k 1E 8 %

[ 2022-01-28] 4% & 4 A (600976): JLAF A 2Bk 3g K, thIMEF F &3 EF L5

[ 2023-12-05) & 3% 88 4}+(301239): BEAH/T L #2, A Fwm EHSEY )
[2023-06-02] % /1 = 7 (603439): #¥ HANE b, % Tick &

[2023-04-27] & 2 £ 4(300238): % T W A A MRk sr, A4gE A2 Rk K
[2022-01-18] # 4k 5 (603896): I AXAFH IE 4 & F b i, H IR AT R K=
[ 2023-03-20) 1% % 1%(605266): % T X &, & %MK

[ 2020-12-23]) 4 & 1% 6. (605186): A543 K ey FAiLh md @A

8 AR RE
[2025-06-24] & ﬁ#M@%B@-i%ﬂ&ﬁﬁ%i,%%#ﬂ%%i
[2022-08-17] % % [E 57 (688271): AR ALK, HART s+ B BT RK R

UMHWW]Kai%@%%D:Mm%ﬁ%E%,Wﬁﬁﬂ%%ﬁ%%%ﬁ
[2023-10-24)] % # EJ7(688617) : REEAEAh ENNMK, BHKESH
[2020-10-30) $ Fi#) 25-U(688266): 4 #7 25 4F & 4 46, BP ¥ & NIk
[2020-09-18]) 14 3% [& 74 (688166): & H K& £ # ik 5 T b 4, F'§ EH* B iFLER
[2021-06-07]) & T & 25(688131): 4 F #F K &= k. — AR $ 7, SRR KTH
[2023-08-04] s bk & 77 (688016): E bk AN ANk, o &y sk BT A N7 i K 2 1]
[2021-07-19) Bk 4k 4 47(688319): W4tk 3@ K, 2 H AR GAH L HAHRZT A
[2025-11-21) & # i%(688185) : R A KXJ& wifshls ik o, 413 F X H4ipdt
[2024-07-15] % i 4 47(688289): T dAL, Aok 4 F 4 i FKid A 5

[2020-11-08) % 1# [= 77 (688050): & & mk K 49 E P AR A} 35 4k 61 37 AL AR F 4> b
[2024-07-05) # % 4 32-U688351): 2@ B=%Z 7| * &%, KA#FELETTH
[2021-07-14) % & £ 47(688076): >4 F+% k450, KK RALFF I+
[2023-08-07) &Lr & 25(688176): & & H & PP, WA T bk A 7N

[ 2020-11-11] 3% % (688105): H = % F £ £ X F| £ Kk
[2023-01-31) #T % £ #-U(688221): LT THAZ M K, BRM L4 ERY ik MA
[ 2023-12-06) 4 = [E 77 (688236): * ¥ AU E =41k ¥, £ R ¥rhRdrd &
[2022-10-08) #:#4i4(688293): H A A £k, & 8L TGN
[2023-02-16) # 2 4% §%(688197): F A4 &7¥e &, 7 b A BB %

[ 2023-02-08]) FT 45 T (688179): E A A4 iX, 7 A & 4 Ak

[2021-04-25) % #4144 (688389): “#F K+ "4 K5, 46k L 54kshiswr ik
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[ 2020-07-22] 4 % & 77 (688580): #7 & j& & S AT &/ M, B/= Lk Rk
[2021-11-22) if 4 P4 4% (688212): B = #k40i% & £k, &)@ 3% BT Rk
[2023-02-03] # 4] 25 1k -U(688302): PROTAC A= ML X K st 4, # & 4725 NDA &£ 87
[2023-02-09] 2 #25 dk-U(688373): @t 25 B #u £ & Mt — 1, AL @I#7 5] ML RT S
[2022-08-23) #f 4 [ 77 (688358): ) i £ A8 & fk, BinF smfeE A 2K E
[2023-07-17) & L #+34(688576): F K#h /1 K & Kk, B MASNFFRERT LM%
[2021-12-06]) iZ % [& 77 (688310): + 454547/ E k", #F K H B#738 K &k
BRRERE

[2023-11-10] 123 4 4(01801): # &k 89 #F K A= F kL M E AL /7, 4 &) Biopharma
[2024-02-03) 25 B\ £ 47(2269): # 4 WK At & el #7, #H4HTk DARE 5
[2022-07-01) & 7 4 47-B(9926): Ik, & oA Bk z42

[2023-08-08] #4144 £ 47-B(6990): + E &]4F ADC 254, B s &4k 22k B
[2025-11-14) = 4 #| 5 (1530): 1% £k, 445 4 3%

[2020-08-12] # 5= £ 4 (01877): 4 EA S AN ERERLE T LT, FPRBITFNIRK TN
[2026-02-01) 3% & % £ (3696): £ M X Al-F & #h i 3220, €147 4L/ 304 5L AL
[2023-01-06] 4 7 25 1.(2096): 43 H F, L4 #/E

[2024-07-15]) %k 4 £ (9969): 7 ki NAESE, SR B4 T R4 AK
[2022-08-08) 4 i 7 4 4 A+ 4 (1548): % W 3k th ] Amik s K, v94s — 4R 8ok K k7T B
[2024-02-18)] # 4 #5 1+ (6600): B X4 EH s £, AFE LB S En
[2022-11-25) #=#% & 25 (0013): 4l4rA#, & A 4K

[2023-12-06) /& i#% £-B(2162): CM310 ¥4 L F £ BF, & AR A %

[ 2024-06-26] I % & 25-B(6855): =#F 7= &, # sh st BIAAl

[2024-07-26] & 4t E 25(9688): W iLdp &, K TA F BB AR

[2025-06-06] = T/ #7 42 (1952): % AL 45 &, &K E 4 & 94644 4] 3% 50 12 T

[ 2023-03-06) # % 25 1b-B(2616): k%45 &, #F K #F 5] 3542 0t

[2022-10-20) #} i 25 1 -B(2171): E# CAR-T, 434 5 4k

[ 2026-03-05] 3% 14 4 47-B(6938): i AZ BRI miLis, A#F+BD W IR
[2025-12-11) % E 57 £ 4 (2506): Al E 572474, 7@ XA B EFE L84
[2023-12-01) % & E77(1789): X9 E# Ak, ERE H>H KRt

[2026-03-04) F ik & & 25-B(2410): # £ BIC Mij& i 45 4% 25 40, 7 LAL /2 BP
[2023-01-28] # R & H(6639): @i R E 0z EJFFi64, & B RFLEHE

[ 2023-01-20) 3% #£ 4 & -B(6606): 2023 F b 4k S AR A, ¥ LFARATE R4 F TH
[2026-06-04) 1z ik £ 4 (1801.HK) : #%F %35, Aok 41370 98 40 7 K
[2026-06-12) + H A 44125 (1177.HK) : &k F LM

H I AR

[2024-06-21) # 4N 60137 25 .3k 120 % 51(—): 4Lk LLY.N-AAE X T A% A MNC & K #F L R ok 15 4 ATIR Am ik 51

I, MB. ARE KIFLE D
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[2024-02-23] # 9k B4R kML RFIZ = LR L SYK, N——2023 4 F A%, Lid K40, & £4l# %5t
HE BT 46

[2021-02-09) #% A (INJ) : HAP i 2h4nit 438 2h £ AL, AWM A K

[2021-03-31) # A= £ (NVO): ® B & h#EHHEK, FMERBETHETE

[2024-06-21) % A= 3% i2(NVO.N): #& 5N 6137 25 £ kAR £ 7] AE X EFH AL HH MNC K k51 K Kok
[2020-10-29) 3444 (ABBV.N): %.7% 40 447 25 % 2%, LAREHMWiERBHE &

[2021-03-05) 2 & (MSD): K #hsk¥,  H 7 3% dk4p4u sk AR

[2020-10-08] #% 7% (PFE.N): 4t 4 F & #) & & 32 3], €137 300058 20 7T s K
[ 2020-10-09] FEI}ifr?F'J/%(AZN): it R IR, A BFR AR K MK Ak
[2020-10-13) &£ 3E(SNY): K IFEH % %0 E —%F &, Dupixent 7 4 3k st b pa B 2 & T 4

[2020-10-26] % # (AMGN): 8 % % &k 4 R M3% 2, ZHURBMTF AN HERE

4.3 AT IRE

[2025 # % & 2547 e 4R 8 22 ] A% 6137 25 N 2 A% 8L 2025-04-30

[2025Q4 A 2 H 5 4] EHFLIRLREK, EH THE Sma BT KN .. B 54 7 2026-04-02
[CXO ®¥ME] EH A4 CXO T 2026Q1 HAERIZ: Ko d iF+0aIRsh, Wk H L2 B F AL LT AN
2026-04-10

[2025Q3 # 47 EHH R LM, 30 A4 A4 4 &5 34 #| 2025-12-08

[ & e FRAEA] 2A5Uk, &4 514 2025-11-28

[ % & e 5 EHAT 0k 2025 F = F R E 42 ] L4 § 5k 2025-11-27

[CNS Z 7|3k & —4 AR 25 ] R Harpusl4R & JHAT, SR 2577 3% 53 25 A7 Kt L JUAT 7 2025-11-14
[ % & K bide o470k iR R & A= ] =A% E A s ALt o ATk RJE A 4 2025-11-06
[HHiEAEFRESADRFTERATNA] 9 A IER L, 21%, KT A s 2025-10-10
[2025 F E 247 ¥R S]] HEAFEH A, AlEST . mhiEo %75 % 2025-09-16

[2024 4 % 2025Q1 & 2547 b ¥ 22 ] L4 S AhKE, A E MM A A MA 2025-05-14

[2024 F % 0L E 2547 LS4R8 2 ] B AL 37 544 @3F, #7F S lE4 4 F 2025-05-14

(2025 5 & 4% vk ] AFal#+h . THMF . Lh = K £ 4 2024-12-22

[2024 F E 2547 L = F 4R E4]) Q3 AR © E, FLEAH FrAE 2024-11-14

[2024 5 F B4 % Kok ] A4 THFEMMAAH, RELA., BE. Q3= XK £4& 2024-07-24

[2024 F & 42 3% %ok 1 BEHLEMMHATH, RE=XFH 2023-12-11

[2023 F Mt Rkl EHMALHMENE, REGI+EHE. L7 B F4. PHE =5 £ 4 2023-06-29
[2023 4 £ #%F %ok ] =3 AR, F_RFHET=F £"2022-12-29

[2023 4 & 014 5 3% K fvk ] 24 F 2, E43%k 2023-01-12

[2022 5 Rkl B GAE )3, T EH B FAER S2H L5 ‘B4l £ T =X £ % 2022-06-20
[2022 4 & 3F Fk ] AREHEEA L, “FAAERF LB E R F42 0 4 2021-11-02

(2021 4 & 4% 3% ok ] “WABF"H FF, "6l 3%+t v % K75] 4 E 25 KB 2020-11-04

[2020 & # 4% % ook ] B 25 = b fade s, 4187 25 et X 2 % 2020-06-30

[2023 4 = F R ATHE ] W54 441 2023-10-10
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[2023 5 R ATHE 1 # 4 X% B 2R 30N 2023-06-26

[2023 s — ZF R ATHE ] 57 2 LA 7% A% 2023-03-26

[2022 F W & F&FMATHE] LG HL oM, 2023 F F4F414. A%, AEZTIH=K £4 2023-01-17
[2022 F=F FaTuE) P 2HE &, BT S M. CXO ¥ 4 B3 K 2022-10-10
[2022 5 4R ATHE] F 257K 3F s, CXO. & W . 4 # B MA 2 H4F ¥ K 2022-07-04
[2022 5 —FRATHE ) WG ARG K AR R 4T, AIFESD 7k R5¥ 2022-03-15

[2021 5 w47 AT 95 ] CXO. /& WAk 3k A 2 &3 K 2022-01-21

[2021 F = F 4R ATHE] CXO. A4l 5. €13 B MA 2 H4 53K 2021-10-10
[2021 R ATBE] CXO. A4 #l a0, QA B, BT RS A 254 53K 2021-06-21
[2021 F—ZF 4 aT0E ] CXO. Bk, %G FHZ L4 %3 K 2021-03-16
[2020 k4 AT HE ] )47 % CXO. 255, & FH 2 E4 53K 2021-01-19

[2021 5 =M E 2] CXORBRER S TR, AW, REMRREL FHHK 2021-11-08
[2021 F+ # & 4] CXO. EJFFR%H. EJFSMFHEL ST A 2021-09-07
[2022 5 E 4T F 4R B 2023 F —F M E.2) LB 85, F4FEDHH 2023-05-10
(2023 F E TP R ELE] L F Lo, A4 EHKFM R 2023-09-12

[# AL E 25470k 2023 4 F R E 4] #Ak 18A H 440k, #4385 2023-09-13

[2023 FEH T L =ZFREL] B3 pb, BFIFE HLEHMRTH 2023-11-07

[2022 F EH TR =ZFREL] FHHEF S, CXO. BT SMF LGS, LRFY Rk Q3% Fik £ 2022-11-13

[2022 4§ & 2547 b o 4R B 28] b4 410, ARAR e3R8 26 Myt JR 3R 4T 1§ 2022-09-08

(AR E 247k 2022 F 7 R E45] hir 4ok, RmIeik 4240 K347 1 2022-09-08

[ E 77 R % Mk 2022 F 3R & 48] 2022HL R & K #7, Bl £4769# £ 5 7 2022-09-09

[ 243k 2022 5 F R & 48 ) MR TR, + 27F % b8 & Rk 2022-09-08

[ CXO #i 3k 2022 4w 45 & £2 ] # 3k P 40 k45 3L, #4 %4 E46R £ & K 2022-09-08

[ 78 25 4% 3k 2022 4 9 3R 5 28] 2022H1 7% T ok 4F & & 2022-09-07

[ & 25 % Ak 413k 2022 SF b 4R 648 ] #45 T F4F4% 3 £ 7% 2022-09-06

[4) 25 3% & RAEM MR 2022 5 PR B4 LXFE 2B AK P, &Rt BIE5 A& K 2022-09-06

[ &) 37 25 B HIF AR 3k 2022 5 F R E 2] A ANFNE L, 2 F 137, & IRk 2k R M K& 2022-09-06

[ o %) &b M3k 2022 F P IR E ) R REE S L7, # 0 kd Hhigig K 2022-09-06

[E75 EMM B 2022 F PR EL] HlrArEonahRE, THFFREETRE., BF. BEFHELAZFHE
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