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FEEHE12H3LH 2023 2024 2025 2026F 2027F 2028F
4if] (Net profit) RMB & /57T 74734 86228 82320 86296 90135 93708
I L 5 ek % 19.16 15.38 -4.53 4.83 4.45 3.96
R EA (EPS) RMB 7T 59.49 68.64 65.66 68.91 71.98 74.83
[ L 18 % 19.15 15.38 434 4.95 4.45 3.96
&% (P/E) X 21 18 19 18 17 17
f&F (DPS) RMB JC 49.98 51.51 51.95 55.13 57.58 59.86
BEEZ (Yield) % 3.99 4.11 4.15 4.40 4.60 4.78
[HFEIPEUH]
P E X
58 7Kk (Strong Buy) TBIE Bk E = 35%
SEHE (Buy) 15% < 1E Bk (B <35%
X [A]#4E (Trading Buy) 5% <VBTE LIk (H] <15%
Tovk A 45 T 5 VP S
HAL (Neutral) TR I S Ak T 25
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H TG 2023 2024 2025 2026F 2027F 2028F
ERIZON 150560 174144 172054 180491 187262 193981
RS 11867 13789 14892 16177 16490 17139
EAV R4 & B 22234 26926 27354 20315 29977 30917
4 2 T 4649 5639 7253 7471 7707 7847
EHH 9729 9316 8320 8517 8837 9154
T} 4% %% -1790 -1470 -815 -671 -697 722
B AR 5 5% 0 0 0
B 34 9 1 25 19 15
L F 103709 119689 114809 119519 124803 129494
EAL AN 87 71 75 70 72 76
N 133 121 129 159 131 116
L A 103663 119639 114755 119431 124744 129454
R 26141 30304 29445 30023 31359 32367
BB A AR 25 2787 3107 2990 3111 3249 3378
V9 & T-BEA | BTG 2 1 R E 74734 86228 82320 86296 90135 93708

B SHBT AR

H /it 2023 2024 2025 2026F 2027F 2028F
R4 69070 59296 51691 60478 69550 79287
FHEs 105554 127187 99096 104051 109254 112531
JSEYSCIKEK 60 19 3 3 3 3
s 46435 54343 61427 67570 72300 75192
TGRS 225173 251727 252519 257891 279007 296632
K- HA A % % 0 0 147 147 147 147
B 19909 21871 22488 22263 22041 21820
R 2137 2150 2472 2670 2803 2943
E | R = 475217 47218 51316 54908 57654 59383
e At 272700 298945 303835 312799 336661 356065
mE AT 48698 56516 49610 40797 46110 46230
s a1t 346 417 265 318 350 378
&t 49043 56933 49876 41115 46460 46608
MO ZR 3 7988 8905 9321 9788 10277 10791
M ZRAL 2SS 215669 233106 244638 261897 279924 298666
Gl R 2SSt 272700 298945 303835 312799 336661 356065

M=. SHISRER

[V 2023 2024 2025 2026F 2027F 2028F
2B AP L e 66593 92464 61522 99270 102994 106690

P 7 1 OB R o724 1785 1642 -1805 1873 1940
B OE BN LA R - 58889 -71068 -73427 -77611 -80523 -83412
BRL 4 T TR 4 S 8 H A -2019 19610 -43544 19854 20599 21338
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