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#4)i% Thermos #&i%. Thermos —id ik A &4 &, AZE A “#7, HATRLF
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A 3: 4R&MEHH

LB Lok
M A Hi o s e
2023

1 BEBE VR BA (JEREIR) #RX A4t 11.94% 11.83% 11.92%
2 Stanley Pacific Market International, LLC 3.98% 8.36% 9.33%
3 YETI YETI Coolers,LLC 5.95% 6.35% 6.24%
4 Owala Trove Brands, LLC 2.12% 3.93% 5.03%
5 Hydro Flask Helen of Troy Limited. 4.63% 4.46% 4.52%
6 Simple Modern Real Value, LLC 1.67% 2.24% 3.19%
7 S'well Can't Live Without it, LLC 2.81% 3.00% 3.08%
8 BriiMate Brumate INC 1.93% 2.40% 2.57%
9 SR JENE ORI R A 2.38% 2.40% 2.41%
10 %9 K0P B iR X AR 2.45% 2.43% 2.41%
2T 39.86% 47.40% 50.70%

FAHRM: FlGRG LT 0, FHFA, 172ERTL

BRIR R, STt G ohae, MERITYE RIBH S BLAR, 1221 HRRBAIT
A BT, ML/ S AR R A R P ERH AR R E, $eRia
W E TR IR, RIBIBIRE R, £ 2AF BIFGAE 180z I AFRA,
A& f$, SRS L EE T DL TOP Seller &8 (KARA . GHEE. &
WE L) NRAIESS; b, R Google Trend, MEREIFIR A FETL 5 FKk
DEAA K, MEHALEEHEN, BB EEFETEE TRAMESF,
B 4: WAJTAEHE TOP* 25 % T TOP Seller 571
)P AEE F B E

180z Icon™ Tumbler With Slide Lock Lid

—

240z Icon™ Water Bottle With Spout 180z Icon™ Kids Water Bottle With Spout Lid 180z Icon™ Kids Water Bottle With Straw Lid

UM UME ALPINE GREEN TEAL

$29.99 $23.99 $26.99 $23.99

ADD TO CART ADD T0 CART ADD TO CART ADD TO CART

TLBXESBHHE S

Owala FreeSip Insulated Stainless Steel Water
Bottle with Straw, BPA-Free Sports Water
Bottle, Great for Travel, 24 Oz, Black Cherry
Yok deofr 120,326

$29.99

>

STANLEY IceFlow 2.0 Flip Straw Tumbler with
Handle 30 oz | Twist On Lid and Flip Up Straw |
Leak Resistant Water Bottle | Insulated..

ok kK oy 59,670

$35.00

Owala FreeSip Sway Insulated Stainless Steel
Water Bottle with Two-Way Spout, Built-In
Straw and Bucket Handle, Made for Travel,..
Yok deokofy 7,346

$34.99

J >
HydroJug Sport - Stainless Steel Tumbler with
Straw, Vacuum Insulated, 320z Leakproof
Water Bottle, Ergonomic Design, Reusable,...
Fokkok Ay 5,757
$29.74

Owala Star Wars FreeSip Sway Insulated
Stainless Steel Water Bottle with Two-Way
Spout, Built-In Straw and Bucket Handle, Made
for Travel, School, and Sports, 300z, BPA Fre.
$39.99

>

Nalgene 32 oz Wide Mouth Water Bottle | BPA-
Free, Durable & Leak Proof, Lightweight Bottle
for Hiking & Gym, Work & Travel

e ek 25,198

$16.44

AR BB, EEBEEITEF, 152ERTL T
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RFHR F ki T FRATH (17 SRR G EEIE 48%), b, &
BAEAIKI A, SR P AER S, #—FY KBTI RIS
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e (R AR INT . FHSGEREAN, 2AFFLITHFRABER). 500 £ 32k #F i
FmK (44 7 RUA ) . E PR AEREXAIRE YouTube Eiflik A 41 (21 Fouig K
ﬁﬂmSM&WﬁK.?Fﬁ%ﬁ%%ﬁﬁYﬂTwW%% LA (YETI 241304
Grizzly proof ( & fe364E ) 4 A SR a9 4L 3R .
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B 7. YETI FHsEAAAEKE

YETI vs. 500 Ib Man | YETI Coolers
44T 74EM

YETI vs. Grizzly Bear | YETI Coolers
95RR « 145ER

YETI vs™"e
Grizzly Bea:

AL Youtube, 1Z47ERBFL F o

é%%&mﬁk&ﬁﬂﬁ%&ﬁiﬁﬁ YETI 24 52 A R Ak K 845 T K
A EHGR, @)% 4k Corey Maynard 2 4346 %4t: RERBEZF S AR, mLH
&@LﬂA@ %ﬁm&ﬁfmﬁ%A(ﬁ&ng,ﬁxkaﬁxﬁm%ﬁ&%
B EWMA), A YETI 24 MEHIRE4F. FEEF. 415, BBQ AJfi. +ik
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B AR %, MALERDFAEEER T TR YETL &, & YETI & a:HK
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FAMHAR RS T 89 RB. uhf RIEA 5 548 YETI A X E3) %) 30%, 3 CEO R
i RMBETRE KRB LT R e, R/ SR AXABERE) —
A5, BANEHNBFRFAHEBTEHR, BAER, BN£Y, KN XFATA P

R EZNENR.
FAVAR: YETI i K483 R R L B AR A R, RIE AR

Ay T S EALBEGG Y 5 ——4A13E YETL A—A = S S 45 T8 h — A P AR A & 75 X,
HEHME, KMEFEFHNAEERA G TAS (et 88, T 23 5F
¥574 ) £ Instagram #= YouTube E3RIFAE A 5, At de % & Btk HAett 4%
7

B 8 VETI SMARAEALGEFREE (AEART. SEARELEHR, THANIBAEAILE)
i 154 ") s W 4 TP ot ‘;:

-~

We're done with disposable ice
chests because we found YETI. week and weekend i'm at a point in my

life now where if i could save
©cBaa-s

P Robertson & Duck Commander Crew YETI Commerial
@ e g Aw O S Oms tre -

EASEIERIIRST B> 2mmEin

V"E".L A 10:22

CLOUDBREAK | VELA «es MOSQUITO BAY | VELA | «es SURFACETENSION | VELA| ... THE BEGINNING | VELA e
John John Florence @ FIYETI @ Surfing the Remote Islands ... Exploring Fiji with Nate & Ivan John John Florence @ FIYETI @
> 195 11°BEi John John Florence @ FIYETI @ John John Florence @ FIYETI @ > 378 241 BEi

> 2075 11N B&) > 155 21 Bai

FALFE R Youtube, 1547ERHF% o
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A 9: YETI RRE&URIMEKRE (4)
FISH

OUTDODOR

HEALTH E WELLNESS

an aNDon

RZH RN, ITRAREHIT, BT EE0L, AT XA R %R, YETI
#2018 FAL A MR T RO AR, BORAXFEMIEZ etk E L 50l 4
e GRS, YETI A F N KA A 5 P IPAM a3 E, T3 ﬁ%ﬁ%MSA
403 30 AP IS, mEHE. R BE. B ZRESANEH. A A YETD
T WA= YouTube #Ri8 £ A, KEAMWR A OL3EX TR 17%1&%‘ Craig Mathews EOE
b _(GR45 1500 7 A 0A, w548 X4 E3EK 30%) 5. 4 CEO Ri7: &KA1K
M7= S0 b Bk, eI AREAI B A AR BE, REBRAVAEH Z XSS
KA Fn oAk R B . KR —FREF AL RS X

HALF e YETI 28] B, 152452 K B L

FAVIAA, YETI 23K 942 B T EH YETT A—A % F Bty na) 465 h—A
PHE P I AEF T KM FNIATFE, HRFFZEBIK 58, mALN T
M. SR h AL A G B, H T AT 48 IA B XA R R 69 A A A,
I R A R Tt

A 10: YETI 335 LF K KL F 7 kK

# YETI Presents | A | Oliver White' in-a-lifetime fly fishing trip to Bhutan
€11 126752508 - 2658

YETI Presents: Flip Pallot - Legendary Fly Fishing Guide
YETI - 887527 - 1046

YETI Presents: Sandbagging Jimmy Chin
T 6727 - SE

YETI Presents: The Wright Boys
YETI - 855N - 5

- {, YETI Presents: John Shocklee | A Fairy Tale YETI Presents: 120 Days
YETI - 95T A 0 - 083 .
YETI Presents: Cosmo

I Presents: Offseason | Major League Pitcher Daniel Norris lives in his Van during the Offseason

{11 YETI Presents | Al That Is Sacred YETI Presents: The Catch

........

HAFR: Youtube, 15R7ERHL s

TRGBARZL, AP ARLabEd#E., AiTe s pifnie, YETI 441145
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W3R AR B, 1) 2006 SFRAE—ETHF . TRET. THIBNBESS
%4 (i logo 1§-F. 475 ), WEFRREA—AKERH . PP ZIFHEFIETRT
BE AP AL R GG A PTG A7 5 X, 2) AA#ET4X, YETI &4 BuiltForTheWild 474
B, IWHFTHBAGHAE, EFRELERREFHEDES (BREAGER
FEYETI % logo 35% ). XEHARUGC (AF BL) AEEE, T 2245%
FAFAN T T 32 H 4. b, #FEEFHH YETI BELS R X /&R 6
L EHRBREAEKRA P BARABRKET A,

BMVAA, KTHT LA P YR TR P HEEE R G NET, AT —FEHK
FRE P RAGRE. LGRS S R E R AN, Al R 2
HRABRIINRHET AW E, EAATES Sk kMEEEANEnT.

B 11: AFEFHE YETIHEF (£). YETIERETEM (&)

WINDOW DECALS
OVERVIEW

A DECAL FOR THE FEARLESS.

AT

s
B @brianbracken6855 @

My Yeti hat

FAHE IR Youtube, YETI2NG] B M, (54 IEXBFL oo

B 12: BuiltForTheWild /£ INS /=& M X 421 40 7, 2 FARBH T/ E RS T

< Q #builtforthewild

< Q #builtforthewild < A #blilttonthewiid
ANEE R IR wE
politi -3 E3 =g FE

polit o] 3l &5l R

#builtforthewild

396 Hi&IEF

#builtforthewild & s &
100+ WK F

#builtforthewild “%

100+ W6 F

#builtforthewildcoast

0+ WG+

#builtforthewilderness
100+ EI6F

#builtforthewildboardroom
F 100 WEGT

#builtforthewildones

#builtforthewildchild

DF 100 WEIET

#builtforthewild ©

BF 100 REGT

#builtforthewilde

bF 100 WENET

#builtforthewildassociation

HF 100 FENF

#
#
#
#
#
#
# s
#
#
#
#
#
#

#builtforthewildfallfishing
F 100 M5

# #builtforthewildn
DT 100 BEIET

AR Youtube, 1Zi47ERBFL F o

FEERE — R T E A RAZEERE hitp//www.cindasc.com 12
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CINDA SECURITIES
FoME: AR B, $AUBHANKT . FERANG

HREE&: YETI £ 2020 /5 @it A 8h s MR SRIN, RIRESHF RS HARE 4T
b, 24Q2 E X5 NFL X /B AW (£ B B RAMPIRE R, 23R7 LN ER S
YR F IR — ), BRI T AW K EP A 23R 32 . NFLBRIAAT & 69 AF s Fe fRIB AR 7= o
AE 24 FJ&, YETI 5 11 ArTRA K FHALIRA B SAF48 & 2 F 4R, H48 NFL 3
AR Z B 0 S B K BT T R

EAVAA, HRF T4 YETI ms AR L4 logo B, ML smifstis LRI
ANE, N ERFERTETHRBARLEN T XEEN G FTH 2K, LB
M F AL, FAMNREES AR 7 5. B, #AKRF ARG YETI A
IRIELE VI AE KA, JE 48 5 R 8 PARIE T MR KAL B 4T & L 545 ( 24 A E R AR
£ 5 AABMKRIE, FRATFRAEELRBMRIE, 2K IIEEHT A S
e KAZH LG ).

A 13: NFL ER¥ YETI 4 X, TOP Seller 54 4% F st 7%A £ 57

@ https://www.nflshop.com/yeti/br-304

SIGN UP & SAVE 10%

1@

SHOP o a E® w
AF Fanatics Experience

SHOP BY TEAM MEN WOMEN KIDS JERSEYS T-SHIRTS SWEATSHIRTS HATS. COLLECTIBLES PLAYERS SALE MORE

dJ Free Shipping on Orders Over $39 + 20% Off Nike! Use code NFL39 Terms

NFL Teams A 1-720f438  TopSellers /| | 72ltems v/ 1|2 9 4.7 D
Arizona Cardinals
Atlanta Falcons Arizona Cardinals Atlanta Falcons Baltimore Ravens Buffalo Bills Carolina Panthers Chicago Bears Cincinnati Bengals Cleveland Browns

Baltimore Ravens

Buffalo Bills
Carolina Panthers
Chicago Bears
Cincinnati Bengals
Cleveland Browns
Dalias Cowboys
Denver Broncos

View all teams
All Departments A
Accessories
Home & Office
Tailgating S 3
Sale Items © @ @
Price Range ~ $50.00 $70.00 $40.00
New England Patriots YETI 200z. Rambler Tumbler with Dallas Cowboys YETI 70z. Flask Las Vegas Raiders YETI 120z. Rambler Colster Can Cooler
$20 to $40 Magslider Lid ™ Solps s g

$40 10 $60 Gb Ships Free

FHE IR NFL, 152 1ERBFLE P

+V#EE®: 24 % YETI 5 Liquid Death (VA 2 & B Fo BIR B45 E 4R ) O4F, b
Casket Cooler (#g#HPRIRA ). MH LI L IE— T I L =50, 810 KT /EvA
6.8 7 £, & B TTk #= INS E3£if 2700 7 AMAE . AL L 5070 7
K, fEBAARME 1150 7 £ 7T, 3 One Club i34 5 B % A4 & B4 A& —. it
KA B IE YETL 4342 Gen-Z T 3 ¥ 15 B HAE 50 % 7 Fu 3B 643557 .

BAVIAA, YETI £ FRTAENERERT CGRCTIENE I EARAARE), 12l id
& ana) . ABERE RERLFOME, Emdisigd £ 260 FAR
Bk, MR XBALBRERE . KNFAT AR YETI B4 K% A L8 RELKRES
W%, FHmeaiitde s (N8 it 26 A5 E3 B 47 4 LB S, 2504 25
ARMENHERT. BY. PE. TR BR. EF. RERIET), I,
SRIRBANIE S R R A MMMAIR I TR AA R Sk P INES+AEE S K, A
MERR RERIIEERAF.

A 14: YETI 5 Liquid Death %% = &

FEERE — R T E AR EKE hitp//www.cindasc.com 13
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{SI1XUESS

CINDA SECURITIES

A Famous Campaigns, 152 7ERBL # .

B 15: YETI L4158/ 5% AR [%F 20k B 16: 2025 4 £ F o EwAE A Rtk
70% - — ) B SGRA/ I e SIES 509 BSGRA/ I
.
60% | 45%
40%
50% r 35% r
40% | 30% T
25%
30% r 20% r
0% 15%
0 10%
10% - % 1
0%
00/0 L L L L L L L L L | ),D~ 7‘f/\ ’# ‘ _
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 IH g bt&JEP )Zﬁ/fﬁ 0 @Pj/\
FAF: RN, 15 2IERGEL o HARR: FIFENE, 15 22ERGFL ’i" N

= Rk BEHREYFK, ENXTHRE

RERBHHALSMAN, EERILA P RE, RIEBLLAFHILE, 45 YETI HE
%kwﬁﬂﬁaﬁi% #H(ARD, BERFHR), RmkielE. %kfﬂ
FPINEFH R EGRERART TR, BING M) bAz®EEEFS L
w%%%%& W—E b KR Sk, EFmdis 4T 2 4% (FH. Eﬁ
VE. TLBE), porbELE. REAIBE. AR FPIKEFHTY, ELAIIKE
LB, ARERTRIFIF R, H— i F iRk, 2017-2025 4 YETI X 4& 2
i CAGR % 6.6%, HATItE &7 038 A ARFLME AL, 246 REY K, 12F)
ﬁﬁ~ i CAGR £ 25% (A b Fu Ak 30%38 £ 60% ), & FPE S M AR P T

&R HMER S

FEERE — R T F A RAZ EKE http//www.cindasc.com 14
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B 17: YETI Rtk (IL£ET)

aE | Ea-
20 -
15 -
10
A HTEHEEERENDS
, 1l
2017 2018 2019 2020 2021 2022 2023 2024 2025

AR FBIRF . FIFEN 15 BERBFL F o

B LARAE BRI R, FSmiRapat . 2017 4 YETI £LMITH R E R
SARITE, RIBE 5K XIWIE AN, ARt asEe. &6, R4
ABE . AFRIRA (SR KAEER ). BIAE et RIT GG r 5 AL A idF &+
e e EAR, AR R AL AT TR, ARE 24Q3 AEAME K 24 K, HAERI
JE ARRAEIR T & Bk it e e, YETI BB 5 — 4y ) S A 5 b A =
Yy R AR, R IANE YETI S EMRACZEI, AR FHieE gz,

A 18: YETI &M iTHMECRAETFRTROEBETE
@~ ustincityguid OvoPE| s |

FHEE IR AustinCityGuide, 152 7ER L F oo

1.2.2 FaskAe: & T, E8MNE

TR, F R R, 2014 4 YETI G R R £ 4 5], 2254 58 £ T 18/8
TR R+ E B Z @R+ F AR K, FESFRIBAME, Mo P I
BAE IR, AR R B HRE i BRI, 2015 2L 2.22 1L E T4 E .
2016 4#7 5 Rambler Bottle F & s 4 4 &%, 2016 4 YETI A7 & A ik 4.47 12 £ 4 F)
H+101% ).

T RENAEARIL, 2017 S TR E SR JE KB, 2016 F THEERETEK, e
A FI H6-30.6%. R 3 FA5 % P 98 A i 4 (4 R AR+ RAR R 2 +oF 2 R ),
PRIBAAL 1T B AR 2, HRHTUAA R F A, @8, AT A
YETI. HiEk5 % p ot id = A4k, Bk 2018 FALNE) K& LT L5 4 &R
B 46 A (18 5F A B/ RE MR tb+48%/10.5% ).

WERE, ik B, 1) MAEFLE4): 2017 - YETI ¥k R 2 4) S E kA
Rambler On, 4§ #r & & 4] RAZ AN 31, 43T P 3 WM& -8 = e 5 b 49 25%,

FEERE — R T B AR ERE hitp//www.cindasc.com 15
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AR P AEARERERESF 413 YETL &R A (215, logo. +EBE), 8

71 Bam b5t 22 FERARBHEK. 2) AERF|ZH U\F’ SNF) A E: 22Q4 YETI

KA HABENARE Yonder (IE R4 ), B AH4raf L8 k4 d e 4liam, >

Sa IR AERAZ PN R R ik B A E R, TS REHFEAARRA. FHEAY

TR (BAEAR A RIBARFS ), 2018-2024 F /23] # 4z % 5]\ CAGR

X 17.1%, 2025 T 0.8%. &RMFIMERZ LE XA REHER. THEE
A 19: YETI#AR&MA (fCE£7T)

O TN YOY
12 ¢ 1 50%

1 40%
6 L
4 |-
0

4 30%
1 20%
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

4 10%
4 0%

4 -10%
4 -20%
4 -30%
-40%

AR 2NG BN, fFRIERTL P o

A 20: YETI & $itfe

2019 2020 2021 2022

0.75L/1.0L

' ' ' ']r ’ 40a.18 0z /8 0x.
L Stackable Cups and Mugs
Cojored 100z, 260z 260z Travel 2502./350z. —
Drinkware Tumbler Stackable Straw Cup Mugs Straw Mugs i
l ,
ED .
e Yonder Bottles 18 0z2./26 Oz.
@ wi Tether Cap Color-Match
g 0.6L/1.5L Straw Caps
— —
= 260z i
c Jr.Kids 120z e 180z 460z 640z 260z Straw  Yonder
= Bottle Straw Bottle  HotShot ug Bottles Hotshot Bottles Bottle Bottles

14 0. Stackable
Slaek-blo Lowball

42 0z. Straw

Mug l

B o »
1401. Wine Stackable Sta cf:blc New Colster Intermational

Tumbler Pint Mg Mug Sizes Colsters
T B ]
o= : I
Brick

Ice/Beverage Cocktail Wine
loe Scoop Bucket Shaker Chiller

| (7] B (T OO e ey

AR DG 2, JFBIERGL F o

FEERE — R T E AR ERE hitp//www.cindasc.com 16
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1.3 STANLEY: 20 #%3%if =&, 21 -2 E485

1.3.1 20 #%&: FheeRK, LRER

GERM, BRATREE, 20 2, VAIERIT A G AIRIEAR ZEHA A 335,
HARBA AL S, A He AN AT A ARG ARG A ZIREBAR. HHFE ML
2 STANLEY. STANLEY #RiBARIEA) RBAFE AR, £F @ RGREZ LS A
WY, VA AL+ R M E AR,

AR, RKFH XM, STANLEY s bR, 7. dF, FHERT
0] A B A g B B TR P 4 (1978 4F B K Thermos & 4] 7 F 8218 TR454R A
EIRBAR RS FAT LR &), A ZF) 2009 F STANLEY A it T Z/K-F, 1% /* on £ 42
&, FRPEERFAMR. 1R % EAE %, 2SR EHB AT, 2012 F
STANLEY R L= aeh “FRER” fo “RIAELE” FALE . §TF kg
IEBIERITE R E, VABEA R4 YETL s/, 2019 &) BRI AL
#5 7000 7 £4.
A 21: STANLEY1978 2/ MM (4 Tk atdmliX )

FHL R Youtube, 12127ERFFL F o

= o = Sunday. December 4. 192]

A 22: STANLEY f 20 #&Z##8) 4 £ 3747%: it will not break ("2 RT3#)

B i

Noted sportsman buids
2 s land yacht
€quipped with
\ pethat u)lllﬂ:ceotmb,‘::/(m foth The all steel Stanley
= vacuum bottle

—will not break
N g

E % i T STANLEY

’_“‘Q-‘a\ Z
VACUUM BOTTLE

e
o g

g = - B

AR CNBC, (512 7EXBFL o

FEERE — R T E AR ERE hitp//www.cindasc.com 17
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1.3.2 21 #4: RATXACAF AL F, S Ebek A B

BAIREL, AR BIE K, 21 #22 YETI AL IR A+ A G0 T mik R B, 3T
R — AR BT A B R BARS  AR h#45 4%, STANLEY fesbiish b, S F i+
HARABE B R A, ik B4R E, 2019-2023 FINIRBEM 0.7 10 £4 L5 7.51C
£, BAVAA BT S 4e. 2L EFF S8 K Tak A TR,

P el E £ b, S i SR R RIE R . 2016 5 STANLEY 4t ik Quencher £ 71,
RARALEG BT L AEBNEYFH+RE+HRBESFN, 2RF Loy,
STANLEY 4w P (PO M) 2R E A+ R 5 S RS, BitE 2 A
AR HLIINE B 5,

#EAM1AA, Quencher #y3 A E8) STANLEY A 48 /)4 AR MAE 4 P 4N % 09 £ 57
s, (AR RAEREEEME L, AN ZOA L EAART LT, MMiE
B P EREEA I, WS, RE— A7 S/ E4 )5 S F, STANLEY Sthem
/B P IR ER, SHEA:

Wk BOEBKE, 4EQERFLES)

Sob A B ES, 2017 4 INS K5 The Buy Guide (2017 452 K5, 44 A
4 Quencher F#i4r22 ) & t:A3, Ak Quencher &%/ L/ EFE—%
FARFF K Jo EBRAK Quencher W JE ¥ Hm, {2 STANLEY ﬁﬁi&léﬂ“ﬁk{ﬁﬁﬂ The Buy
Guide £ )% % STANLEY &1E45E , &3k 5000 RARF 24 et M E A&, AR5 B
RETLMEXEZ, EMFEAFF 60%E%r EAE NN 5 =5 The Buy Guide
EET BiE: HEANE XA T BRAFA], RAVALST LI —A STANLEY AR F fEiL
8% AR——Hc bk,

HAMVIANA, ML STANLEY A P BRR L & B ATk, e At sox (K
#4918 B 5o &[4t 3k B Z ARG KAR/HE45A1 649 hydration 4¥ 35 ) A= YETI F 2 5 4+ %%/
S NEA F W F T4, AFE4oHA P UGC A Quencher FHfE4%4z 53 7.
FREGE, AT LSRR ER A EARMA EmTe S8 ABHEMH, F
4T s STANLEY 5 Target &4F, 21 %4 Quencher # A4~ £ Target % (Jz k&
4 STANLEY PR &8 & 8 B4 w8 ), A Target E A58/ L EE [, &Y
Se Rl e ABERL S STANLEY 4.

FEERE — R T E AR ERE hitp//www.cindasc.com 18
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A 23: TheBuyGuide % k4% STANLEY (54125 % =4k X, A Quencher & 3} #8 /%4137, REEH BB T M)

12:43 8 I 12:422 LR 2

< thebuyguide & < thebuyguide & *iE

)

ass
THE BUY GUIDE HH @ @
T% 2,036 19.8% 2,292 u u u
wF e % 4%
v
= ) 1127 s 6% e
[ = s a0y ] g

Purchases that make life a little better, gift guides, and product
reviews. From our carts to yours, Taylor, Ashlee & Linley
=EREE

(@ coreli.aifthebuyguide

Q Girls Trip AK Rk & e 2T [ e 0]

§ “NOT DISHWASHER SAFE"

. " Me: You'l be okay just do
your best in there.

FHER R Instagram, 1532 71ERXGFL # s

FoME: NG E, BT eoBHRE

2020 £ /& Crocs (% % FliF$suht ) & % E45'E Terence Reilly 421 STANLEY 43k
Se BRI B AR REMKG T, FHEHXT. BAHTE A TAE.
A A EXF e (FEABMG/ & BT R EARL 30 APEE ) T2 8 64 T B Ak,
T ISR i i B, AT e AT H A G ARTARE R, FEREER 4.
B § 4. sb/&, STANLEY FiA B4 & sh ARG fA ) — MR s +4 68 T +%&
A E T X

#r 44 89 B 475 The Buy Guide #94r L BHK o R 6 97.7% H %ot , S35 & % 25-45
%), STANLEY Anik B W +Aeshit iz 2, 44 £4& Quencher. HATAA, £
S B, Quencher RAZEE . "BKEAM, KRG H 4 E 5 XBett/o & ld
Fetfi, dt—3Ezh A P KAt % (KRB & 69 Quencher #E7| £ —A#2 3488, RA
— AL R ).

FEERE — R T E AR ERE hitp//www.cindasc.com 19



http://www.cindasc.com/

A 24: A EA P RETRRHRE Quencher &4

d" TikTok d" TikTok
Y’all asked for it so her... Genius Storage Ideas f..

A 3 8
J' TikTok
Storage Ideas for

Z & Reddit g
- i . E how do you store your...
d" TikTok d" TikTok - > & TikTok

Y'all asked for it so her... Genius Storage Ideas f... [ T ! Ideas for Storing Your...

HHR R Google, 132iEHRBFL s

A 25: STANLEY JAMAEHIE (Quencher2l #5h £&7F &)

The Quencher
H2.0 FlowState

T e e e ‘
$6°°M _______________________________________________________ Bestseller  JSESESS N @4 SRS B B4 09092
Best seller The Quencher
Best seller H2.0 FlowState
$400M STt R

The Quencher
Travel Tumbler

Classic
Classic Legendary Bottle

Legendary Bottle

$200M -

2019 2020 2021 2022 2023

FAFR: CNBC, 152R7ERFL &

FEWB: AR LAE, SIROMEAR AT XL

2021-2023 415, STANLEY f TikTok L2/ 7 — £ 5|04, HAE4E d A P IR
7, LIEAMAET. KK E. AR AEY kT (A%, #£F. hAE.
odE g5 ). 2023 4 11 A TTK A £ A AV (GAE ALK RE, A Quencher 18H
K¥e), EitARit 9800 FAMA, STANLEY 2 3k¥ 4K 24H W& 4 = 5 H g% 3 &
FaARF, Bk STANLEY EXALE, mA LA,

EAMBRES, STANLEY A3 Ea) R, AHRiE3 Ky oie) it h ~ i d
JERAE R, mm A P EESFRE., R, STANLEY Girlies 45 4 4% T XA 2
PRTF 46 A%y e A% 36 4 I AN, T 4 69 AR 5 L MM E X4 (37K
Mierbiz. haextib. ERAKGTHAL), s STANLEY e REMEZES
XAT0H #0978 31 5 YETL 40, 8 £ 42 INS 5 -F & § R 3T F4545 § AR & sbot,

FEK R F AR R TM—5 YETL 89 & fe XA & Rl T2, FRALH
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N\

BALSR, SRR B EDHRA.

A 26: STANLEY. OWALA #7&37F 5tk
<

Q #stanley

AITEE E3

#stanley

222 HEKTF

#stanleycup

202 HRKT
#stanleycupplayoffs
408 ARMT

#stanleycupchampions
"2 HENF

#stanleyquencher
pagput

10.8 HRMT

#stanleycupfinals
13 AHKT

#stanleyuris
24.5 FENF

#stanleypark
77 FRF

#stanleykubrick

65.5 AT

#stanleytumbler
227 Hl6F
#stanleyyau

6.6 FIRMF
#stanleyhudson
16.2 FRMF

#
#
#
#
#
#
#
#
#
#
#
#
#

#stanleytools
N5 HEEF

#stanleytucci

H

Q #owala

& 172

#owalathailandwiausy
5000+ WKF

#owalawipuds
5001 7

0+ H#5 7

#owalathailandwiaamad
500+ EiT

#owalakidwionds
500+ EWF

#owalatumbler
17 AT

#owalawaterbottle

17 FRR
#owalafreesip
14 FERT
#owalathailand
12 FRKF

#owalabottle
1 HRNF

#owalathai
1000+ WHT

#owalalife
137

BWT

#O0H#H O OH O H H O H O H OH OH O H ¥ OH OH

#owalatumblerniands
500+ EWT

A Instagram, 1z BAERFL F o (2026 F 6 A 12 H#F )

FoME: ARERE, TEMITL LML IR

{SI1XUESS

CINDA SECURITIES

£ STANLEY C.2 & 542t fl P Ao e A 5, & KA Fnlk 2 A4 i A W5
JBAAC AR B B FAT A A7 SR, B — K IRE R A #1878 Reilly X 6947742
1) A @id TiKTok AedR 4k 7] R R ATHER K EZ 8, 2) R E: Ei5antlE (BF
& Target FFiV8f ) ER, 3) B4 @ w /UL ZIU04NEE, 4) —FE N

eBay. StockX 5T & I GHMMsEE, 5) AiEE: AP 2 FRMAE HfIF 4800 .

FAVNA, RERILL R TR @ EYIRT R, FIRERGE LSS
3, TR HENFT 6908 B B 2, Mok SK( Starbucks )F) £ H( e.l.f. )F] & & B)( Wicked )
%) 23k (Messi/PSG ), f—KIEL # 2 —K bt ok B eG LA,

B 27: STANLEY 4% R % 4%

ARy R

3FF HRIRG, BHBANFTEEFRE, B LTk EE
11454P & &, 4|StanleyZ b4l £ 25k

Starbucks #%

Lainey Wilsonl ( % E 435 )
e.l.f. Cosmetics ( &4k )
LoveShackFancy ( B # dt % )
Messi x Stanley
Paris Saint-Germain (PSG)

358 5-# & % Quencher, Targeti: R4 £,

4+3+Gen Z+ £

4 FEFreP ftQuenche, 5t iR Bk %

RHEEZRL, TREFUT G

FIRAL R ARIEL , N Ty A

HAHA R foodrepublic, CCW, e.l.f. B/, People, rollingstone, PR Newswire, 1547 ERHL F &
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B 28: STANLEY #4585 % =B A (RA A5 /elf/Loveshack)

—
-

40 OZ | Messi Striker Blue 24 OZ | Messi Striker Blue 64 OZ | Messi Striker Blue 8 OZ | Messi Striker Blue 1.3 QT | Messi Striker Blue

The Messi x Stanley Quencher The Messi x Stanley IceFlow™ The Messi x Stanley IceFlow™ The Messi x Stanley Classic The Messi x Stanley High
ProTour Flip Straw Tumbler Flip Straw 2.0 Bottle Flip Straw Jug Mate Mug Precision Flow Mate System
$66.00 $40.00 $65.00 $30.00 $60.00

Sold Out Sold Out Sold Out

- -
VA7) 77} Bozz 7 a7
wette Bow Chntily
SOt Limad Edon S0 % Lmited Esition S0 % United Edtin
Stanley 1913 x LoveShackFancy Holiday Stanley 1913 x LoveShackFancy Holiday Stanley 1913 x LoveShackFancy Holiday
Quencher® H2.0 FlowState™ Tumbler Quencher® H2.0 FlowState™ Tumbler Quencher® H2.0 FlowState™ Tumbler
$65.00 $65.00 $65.00
Sold Out Sold Out Sold Out

1.4 OWALA: £ Fb= &%, #HET4H, g

B BB ENT, FmBLE £ 1. OWALA 4)44 A Steve Sorensen fE1& & 5L
RB|—AREAG IR E: AP EEERE VKA KD AR A Ik at, seMBRT
R ETF, Btk T —ASEXPRE, %75 2019 55—k Edat, Hak
Ja % & BlenderBottle Suif F45 & (44 AESME, 1AM YALITE. THE
G A ), HEH T REM LS A, 2020 5, AIHEANEFHE T~
#r g L i OWALA, F AR 45,

A 29: OWALA(Z B )£ Fftikit: ERBRD . KARHYE

)

HA AR BOttlePRO, 172 7ERBFL 0

SRR A ER, 4t Z HREBA, RATEASRE@4 B ERAREH AL
#, OWALA XA @& EFH E£2F (Bu& £+ % . £ ), HE & tb-Bd W AHRT,
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1280 21&F YETI. STANLEY & &5% i, 2208 046 114K, Bk Ed 4
BRR ik A 4T, FlBT, OWALA A §3%ATF 8. #ét, BELM R, 5 Z ik
A& % il BELiE, AR T % R £, OWALA L4 At o4&
1.6 7 A.

B 30: OWALA 5 BlenderBottle *tt

BlenderBottle ALA

011}/
s E /% ah B A
845 P g Fi IHREBA
SRR it/ 3h i)k i 5 XA
EHE% 2R R KAe % &,
FaRA EX'S sk 238

[aR7] ' ' W
- ‘ ; ! 'ﬂ: :

BRI BB, 15 285ERBL Ao

RECHZBEN, SFHREERBEERREEEE. FreeSip w78 a9 n4 s 4k 3k
FESEANIET, AP TALEIUA A RFAM I, 23 F OWALA HIAdfh
FreeSip Challenge ( #43%—E AL, &+ FreeSip S4kmktg4nik ), 1 TikTok & A
F 7 OWALA #7253 2 £ A-F YETI/STANLEY & B Mr¥& ), 72 )N i R BR A2 R A% 1400
7, AXEANA T LR 272K, EAVAA, EAABEK, LR P RA &~ 5l
BER, B—KMIIER — AT A 4160 S b B3 42; b, OWALA FARPdEd &%
T X ERSLIRIR YL, 4Ti8 & Sutbde it SfHHE.

A 31: OWALA 458 % * & (R, TR, SA84)

HERREE, RERGEEA. OWALA K Y T 2XFH GenZ F2A, BT LB G,
A RHOE T H R, 2024 4 Nurses Week 3£ i [E 3 TAERTRZHR, F) B AR A AT
AR ER A+ B AP AR KOL &4 (B A1 'E MARA 4t B 37 BEAR G & Bdrde ), A4 /R ik
iX OWALA 48 &AZ S B P B2 — (F B KeT I RIFK 69 £ L ARE), 2025 F 27
BEART O 72.4% AR P 51.2%% 25-44 % X6 (17.8%% 18-24 % X 14 ),
AR3E ASI (b EAR4H SAT B4 ), OWALA f£ 25 5 — kA3 g Zbedt %5 (R
t+60% ). [ Bt STANLEY 44 Fi% % 50%.
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B 32: OWALA i) %4 &%

Gender Distribution
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FAR IR Marketgems, 1322 1EKBFL o

Y 2757%

A 33: ASIH&4r#k

Biggest Growth from 2024 to 2025

(among leading ESP search terms)

OWALA

Age Distribution

33.16%

18.04%

S similarweb

15.68%
9.75%

o

6%

Biggest Declines Between 2024 and 2025

(among leading ESP search terms)

N -+
PLASTIC CUPS -13%
FAN
36% DRAWSTRING BACKPACK
s STANLEY
35%

FIDGET
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HALLOWEEN
24%

HAFR I AST, 15 GEK L

1.5 ¥4

FIDGET SPINNER
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BFER AR RERKAELE

1.5.1 ANEMAEER, FRERfL+HARMESALERE

S$EAJEBE)R. YETI. STANLEY. OWALA w9 K A3 k3R SR eg X B A2 5 &,
KB 2, BMNEATLFFLERABRRNSHREWA . TR IANZ K,
TR Z B e b AT S R B & ZIFHMZRIAE, BARTLHHREEX:

—. A7kl BSHARREXRE, FRAHRBMRI G SRE
20 wAT LR B, AHMFEREL T EORTNIK, TS F KA MELRS

£ I &

REZSTGY, NS RS, RMAE B AR RS & &

N EH, KR AT AR RN RS, TR R, s K AT s,

> 1904 “F, JERE )P H ARANH, R ZIAME T o) KRBT G, RSB
RAEGE B IR EIRAS KT AL SR S, TFREIRRRAREH RE, EAT
b F B = AT A

FEERE — R T F AR EKE http//www.cindasc.com 24



http://www.cindasc.com/

> 1913 %, STANLEY FAREM TS TH M4, Ed REMATHRES R, WK
R GARRAER G, G A Z0 RS, FFRERGNATIREME S RiE,
FAMAT AL F Sl B AT

> 1978 F, B AMRBEIF—FRAALZIRELE, KMEYE = kR, KRG
B, BAEGREBMAREE. PrERMELNE L, TEERS HF T
B FTFMREMN, BRIREREAR R 54T L@ AT X,

= AT EREALEE, F o E R RS E B RIS R K
BEN 21 #42, AR ETRIENRIBE RN, EBE AL T RIM. F RS A
EARMBE, RIRAE LB, REMESREHRTHKE. WNEIHAL IR
Bl. R#EM IR KGR eiEH, NE—HRIF, 458 1) SR L2 LTl
hEER, 2) AT AT, 3) My AFRE AL SHIR, KA
PRI HIE T X —R AR,

> ok SREIHANERNSRE TR, TEEHNTRRAERGZ
WHRE, BEARERRITRIBRES, EEAMREREARASEREMITLY
T, RI B R EmpyAieh PwiT £ /70475 YETL 4T K847 44%
S, LWL PN RS £ 7 STANLEY iAbAR S 4845464 . E Ak
AR, BILER. 2B T ERME; OWALA 4L akit. S#RE
S R e H S, IR SB35 B 5L £ B, ERRRE T TR B
w4 AL

> s WO AR S 0 AR + AR BEE, R TEESH
IR, F £ RAAH SRR B 6 rl, RIVEE P LR, & AR A
A SIRIE BN R, KRS I T AT AL 8 R KL AR

1) BEM ftmo& EABEN, YETI &% %k F o AEE. STANLEY B £ 442
SobEH AR, OWALA £47H VABHR, B3 T8 AR E & SmEdrt T
FF, RIEAEEF SRR A AR, LI O AMFFL R B

2) R pumh ik s s, it REHIES. BRIEL O, LA
BEIZ AKX I e WA 3R A )

3) it EE, @ FHIRN T RARIR, FEWEREE, fFSEAE
58 F Ak, FUE TG
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B 34: REBHEMRDZE S L

I T

PARRMZ ARG, 355 & A 2kl

AR
ERAEAZHE , 5B ERAIEF)

BB MR A R JE e AL AR
AR R A A AT LA b PR o AR R B £ AT 5 B a4, ATk
Tk i i s oS iE
it AR A, AEFREsHLE s A + AR 0 AT + ALEL LR
# ZAT KA et KA

VAR B B AT AR 5 A X, BT S R G RRIE T, BRI AL S AEE

1904 1913 1978 2014 2017 2020

e ° ® ® @ o

BEFE T STANLEY GRS 3 YETI STANLEY (Quencher ) OVALA
FARKRBHE  FHRATRE LY YRS X e p o BRI EBFEERT BRI F

FRRKRBHIE Mok HREARA S ERIRRBAITS ATRARS HBH LSRR PRT  REERE

AR TE AL 15

1.5.2 MiTLAEE, HEZH/BMEHECEERR TR

UM E KRB EGELRENZRE, RIVAAERAR[1ER T 45 X&E
Bk 21 2 XA TE, mokF,

WG T: BT, ABE “RERES FSSA4EN, SHEYF
% R BEARKIERAT) P oh o7 AR F INEAZ(JEBE )T . STANLEY ), AR FR 7 #hiZ 5)( YETI ).
& % (BlenderBottle Hydration, OWALA #14X.). 122, Quencher #5445
1% . BlenderBottle &4 R, A iEA%SH LG T OLERBERRERGE S
HEPx, OFSM. AR TRETHY® (BT, FE. RE. #2%. HHFH)
F R RS, BAVAA, B3 T F RARBARMNG A S B Bl &,
AP AREEREMRATINT, MAEE—RIFENNTREMAEET—FAZ
A TR bR T XA A E 7 X

HWRAFE: A BFBRIB HTAH REE—RFAGMKAR”. STANLEY #9475 A
PP SN B ST A dok; OWALA #5452 Gen Z (25 ok h ), YETI 6934 %
% 70%F# 1 45 F VAT .
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B 35: BARKRREAGERGEIAR

Bks B P i AT A i RARE
REREI (1904) KGR Kitiir. RBE. ER WAk, HER. LA BT R AT 2ok
¢ PN RN
Stanley (1913) SMAERE P oRIAE **ZE“T‘ FEI pmra £%. AR 1 R 5 B RIRIF K. PR, BRI
o . BRAESF (P9I )
 REHE. B N . .
YETI (2006) e PSR AR b R REHF. BHE S R feA b A T
" TR AT A PO AL
OvaladiA, (2019) F QBRI wh . EANT g F —REBRAMER

WAk T

KRR EE kS A P 7 AR ek £ 4T A
Stanley/Owala 38 B oo ok /A HBRAK. HRE. TET eI B AR
Stanley/Owala IR EF dobk /A kot HE, 2@ET. RAETL JE e R A " el A S ES TON = F T )
AEHE. hH RS Instagran M. B, AR TH. HENE
Stanley oot 5 /4 5 /Syt /4 43R 32 4 o/ %A e BT g P S M R A A B FE G/ DA/
’ PR R LT A s 467
Owala hydrationH & Y WE R EIRIEF . Gen ZXIE o 7 B R AT R WV\F}

YETI tailgateikat BB o k5 X RREA. SRR REAR AR ”*; R A

AR A5 RIEIRL o

FohE A 21 M REAR SR, R ILIR (REH K. HRES) #E
h RIS (FAR . AR T ESIML); SRS EAE Sk 3] Ak
MG R A, HSBitie b %m JERE)TR, XGRS EE AR EZSLMEH >,
18 4o ST KA PR, PREE R ARIZAR é‘J;fU&IJJ e, KSR G AR £ T fE BT AR B4
e, BALE A i, YETL 98I0 S R R BN N A S ARG KIEAEHR[/LFHA ),
)ﬂf@%%/ﬁ R R BZWA P &biﬂ:ﬁx STANLEY #4300 5 AR/ P 41 3 ABE 5
4 &7 X, (STANLEY Girlies), /A P #5698 B AR 24554 7E; OWALA #9320 &

AN EAE, A PR R AT A E S

Rl fAkk: ARRTIFM CGEANRTHRSGTER ) 4R ABETHEN (Fh
FRANE) +2I B HREL S AME A, YETL 4R8I ERH RS
F R BAREG), SR YETIAL, &k F o R & Sk, Big$5| 5 M 7
HOATRE (FRish, KTHMF), HHEE YouTube+Instagram HF4:fikik Al
P A JETARAC SR ff k3 STANLEY/OWALA & T R # & iR dr ik &,
H STANLEY RIEYE Target (F-42/0 5474 ). OWALA 4| &‘*A«";E%E/Jméw&/ﬁ
BT JEFREAT) T ou, BN R ¥ TIKAE A& LA RE

FEERE — R T E AR ERE hitp//www.cindasc.com 27



http://www.cindasc.com/

B 36: STANLEY Girlies £ /& #42

1) YOUR DAY STARTS AND
ENDS WITH STANLEY

Morning coffee? In a Stanley. All day hydration?
m Also in a Stanley. If your day revolves around
YAAZ Uusing your Stanley cup for every beverage,
you're definitely a Stanley girl

2) YOU HAVE A STANLEY FOR
EVERY OCCASION

One for the office, one for hiking, another for
road trips... If you have a Sta up for every
scenario, you might jus!

3) COLOR COORDINATION IS
KEY

Your Stanley cup isn't just a drink container,
it's a fashion statement. Matching it with
your outfit or backpack is a must

4) YOU'RE A WALKING
ADVERTISEMENT

You find yourself unintentionally
promoting Stanley cups to friends, family,
and even strangers. "Oh, this cup? Let me
tell you about it

HARR: Splitflask, 154IERFFL F o

5) YOU GET GENUINELY EXCITED
ABOUT NEW RELEASES

New color? Limited edition? If the launch of a
new Stanley cup design gets your heart racing,
you just might be a Stanley girl

6) YOUR SOCIAL MEDIA IS FULL
OF STANLEY SIGHTINGS

If a quick scroll through your Instagram or
Facebook feed shows more Stanley cups than
selfies, it's clear where your loyalties lie.

7) YOU HAVE A DEDICATED
STANLEY STORAGE SPACE

Your kitchen has a special cabinet just for your
Stanley collection. It's not just storage; it's a
display of pride

8) YOUR IDEAL GIFT? MORE
STANLEY

Birthdays, holidays, or just because - if the best
gift you can receive is another addition to your
Stanley collection, you're a true Stanley girl.

2. FEFHFRE, WS ARA BT

2.1 BAERRMEEK, KEHH IR K

WipAaEg Kk, RE. AL MR T, RIEF S RNBIES, 2020-2024 F K
EARBAME R EM 1.38 10 R K E 1.78 12 (CAGR 4 6.7% ), HRiELEHE (R4
AR IBAAT AL 89 B 538 K 3D /1 538 B AHBAHIE R, 2025 F S50+ F & RiRAR
B #9 A 55% (4% 23 F+15pct), RATVAIBAT L ZI M FAAEYS, TRANALNE %

TR T4 23K,

ATHEZEE, BEA TP K, RELPHAR, ATRE LK 70%, £+
FREMELTIH (LEARTY 35%, ot BRBHF. LRE. HLESE, HFEHE
Bz FTHE). KAFY (534KTY 15%, T E4E S8 RER. &5). L&
A (EEARTH 15%, 2@t kAL WER). E4mA/EELE (LEAK
T 5%); XLEBF LY 30% (AEALELE. AR UFAABELE ), REA
3R, 25 F3Ewi P4 EAERBAREE R %Kik 50%, HFAMFTARL

LR R K,
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A 37: FEREBMITLERERME (124) A 38: 2024 FE AREAMRELH
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JRJF I F i S AT RN W E SR ENLA S, RZ, AARE A
BIRAGATT HEL . ZAVIAA, 2020 516 K B AT 9 ZIF /B E %S,
PR P s B . N A R T S oA, RATRI B E N ARIBAR T 5t gk
%o s RUB AL, A9 ) Y S 58 R % ST AA R 3, AT E KK G Rl o B R
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o RAREAK ).

MEBF: APEMEALRBHDERDFY A, ZAAA, ABREAATLER
BRI AR BAG, S B AR Al St RIBATME AL AT,
HAME B M [ A B AR R K, ARIE RS EIE, BRE 24 F 4 AFa)vik, R
B A K KA R st LR 3K 10 45, (2R By, MR/ 845 /& &5 REF47
AR P RIES, Fenl i HERARIEAR A AR ERE.
B 40: 2026 F 4 A #-FRBAH FAKREK (F) B 41: 2026 F 4 A #HFREBME FEKREL (HA]))
EWHHT HRINE
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[===]q 2

ALK FEABAS, (5 RIERTL F s

. 18-23 24-30 WM 31-40 41-50 . >50

HAFR IR FEAGAG, (5 RIERGL P

2.3 Fo -7 AR P Bk BAL 69 F B SR

% B 4 KA R EAFAF LA . 2020 5T 0K B & AR o 8 5 4k 2L % CHAKOLAB( A=
), SRR And, A& B LA G —KEIT WIRIE WA W IR
B4k, E&F 1 aFA ik 2800 24, *t & ob B XAEh BB A, AHRABAE
RE| B LR AT L A R 5R . e fo s B SR KR At 4 it
it X, RAEMBBRIE DAL TITm T Hi s 5. 2025 F ol AIALY) 2
1270, AR AMKR], 2026 5T WH B E 4100, AP RKIABIEN, T E
1RBET D e+ BRI AT E T, AL T AT s id &g Bk
A A FAE IS I 0 MLy thik AL &,

E RN ikt HRERS) ., SRR, ApAER R L 5-7 KBS, FHhil
IR E A e T3, FRIHIRS A, REBEA R, SIh, A& F R A
BT BARIRARAL A H T R A (B RE B 2E TMRED L, BktaE.
MapE. MaEEGATRE), SR ds OWALA ¥4kt F B T (a3
BT 2t A AR A IR R, maAE e RALSE £ Fqb ). skob, NEREmE
FR= s 7y ikit, IREGF RE £ FIRTE4: B @G, aRAERE, KiEE
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Bt EH AT T EINHETEER: B A7 iR F LIT FHALHE . 1000ml Xz
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B 45: R PARESH AR T R
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CINDA SECURITIES
3. BFEK

SRFEATL B EELE, BNk ORBRAG A Bzl i) Bt
Wit E FHRA, EHTHENEEF XS BREL, YETI £33 b kB RME e
RK10CEATR, FPEMALHRRENZCAEFE, LELEF L4, RBFL
#E 5 RAIKT A, (2Ll R TR HLRRTHNR, ITLBHSK,
% &34 247 YETI. STANLEY. OWALA #)4 K BAFAF S h%,

AT EAL FAERIS RRAEH, FRIEFEIN 7 RRIEBARAMAL. TTEZ TR, BA
SRR E SRR RIT, KIZREH A CE P 8EH T LA 0 B R

B 47: 528414
R AEZHFE (12T)

Z @A (fz) 20254 2026E 2027E 20254
oA R HF 37.28 0.70 2.18 3.49 53.11 17.08 10.69
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