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WK (%) 17.71 40.07 17.41 24.19 19.49
ARRERIE (E 0 -20.16  253.16  308.83  398.23  489.83
WK (%) -220.11  1356.01 21.99 28.95 23.00
BRI (%) 16.33 30.99 31.61 32.18 32.76
SRS -0.10 1.25 1.53 1.97 2.43
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Hoft JRA 53.48 61.70 64.29 65.81
PN -9.66% 5.00% 5.00% 5.00%
EfHE 29.38% 22.40% 23.00% 24.93%
HEBA 1,681.25 1,974.03 2,451.63 2,929.43
A [F] et 40.07% 17.41% 24.19% 19.49%
B AR A 1,160.26 1,349.97 1,662.78 1,969.80
EEIRS 30.99% 31.61% 32.18% 32.76%
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R & 2186.43 2304.96 2457.81 2645.80 2025 2026E 2027E 2028E
AR AR N R & 3 3008.60 3151.13 3459.80 3803.70 MKfEN
BB KR 40.07% 17.41% 24.19%  19.49%

BERBEREHIT) B Y KR 1098.70%  20.84%  28.83%  22.93%

2025 2026E 2027E 2028E EBIT K= 2518.55% 16.98% 27.13% 22.67%
BiEaENH 253.49  283.95 372.82  463.87 EBITDA B K%K 236.80% 35.95% 18.59%  16.48%
IH 5 WER 121.32  222.12  233.28  243.96 BRI T K2 1356.01% 21.99%  28.95%  23.00%
W% g 12.92 3.22 -2.27 -4.27 ZERS R KR 447.76% 87.91%  18.64%  18.40%
BeBMR -8.89  -10.06  -10.06  -10.06 ZFIREH
BREeZs) -150.12  -77.38  -88.38  -90.28 FAI% 30.99% 31.61% 32.18% 32.76%
Hii £ B S0 9.74 26.23 26.23 26.23 BrRI%R 15.08% 15.55% 16.15% 16.62%
ZE SRR 238.45  448.07 531.61  629.44 BN FITER 17.28% 17.78%  18.45%  18.98%
WA 110.51  105.00  105.00  105.00 ROE 11.65% 13.46% 16.26% 18.55%
KI5 34.58 0.00 0.00 0.00 ROA 8.41%  9.80% 11.51% 12.88%
LAt #% B B 8 i 21.09 6.87 6.87 6.87 ROIC 12.69% 14.95% 19.08%  23.30%
BB 5 0 -54.84  -98.13  -98.13  -98.13 flfHf% K
MR -142.93  -173.85 0.00 0.00 P/E 17.17 14.07 10.91 8.87
S ULEE -530.74  -31.66  -28.91  -25.53 P/S 2.59 2.20 1.77 1.48
300 JBe 1 I 36.57 0.00 0.00 0.00 P/B 2.00 1.89 1.77 1.65
BANBUE I 570.79 0.00 0.00 0.00 e & 1.39%  4.34%  5.59%  6.88%
oAt 55 B B i -93.93  -191.67 -240.74 -294.63 EV/EBIT 13.61 11.69 8.87 6.88
B i -160.24  -397.18  -269.65 -320.16 EV/EBITDA 9.70 7.17 5.83 4.77
BILS  e A 21.53  -47.24  163.83  211.15 EV/NOPLAT 16.75 13.25 10.06 7.81
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