E 5% R
Py
GUOYUAN SECURITIES 7= e 5 R

P B FRa%, AR R MR

— 2 AR R
W52 B
o L¥F¥shfktkrEK, FHOERTLEFAL
TFFRFHRBETHADRAS, LFFRFETELERN, T4 >

BBRMEK, HARIEH R, F0ERTLEFNAR, EEE, L
¥ FGDP69.57F 12T, REM B IE KA. 7%; =5 % F b3 K4.3%,
LI K0.9%, T4 ZHEBIEK, AL WIEmER LIEKS.4%,
¥ A H % LI KO.3%, HHEKHELIEK13.3%, AT AN E
T3 AfE3.9F 7 9NE & B ALET &, 1—5H0, H L4 bAEE
31471, FI3EK18.8%; 947 kA, KA Ak ey HA, il
15 R F M F 3% 44135 b % 38103.9%, 240 &k bEmI, A
Ee BRI, AR ESANEKI17.1%. 93.9%. 33.5%. HAKR 5
R B, IR RE BRI K . EFFIR S k3 Aol R 38 K 5.2%,
AR A 5IR 5 Aofs S AE i A2 SR Sk 3 SE A2 438 K,
AR H T SRR SR E AR L KR27%, L PREFEETHK
5.3%, i@ilfE LIRS K. ARFFHATIRS £ AR S L5k
K,

o WRAIFHKESEZF, AL B, MBAFHRE A
7R 17 B, 2026 #RALFRRKEEALFR LG ZHEAE
B EBEFFR, JRFEFEEHFE, KFRER. £2TEHE, O8HF
. AHEEWUAN TR RALIFREEKZAREEL, FEh=
M F5 M, GFERRS Fa@ AR T EHRERE 5000 M TR E
AAAEEINLH, BeARE, FH, FRSFELERE AT,
WAHAEHFRALETE B £0ABEEREHA. KE&LE, T2
FAF R (BARATF BT LIITHITR). KEFRA—H, F
H., AaiEadre, 24, eXiE, KT, PERABEF 29 /NMNEXK
HELEBELEZWHIN, RIBRALFROEHLE,

K& EATERRE T AN, Al s8R, KA FTa L, X
AR, A Z K& A KimiK3, MiniMax M3 248, £ 4 4 i A7,
R AR AT AR AT I HA R KRR 2RI A B
HE, BRSRALEILAE, WEH5, WS HFHETH
BgRi g A, HEMK, BAHEAETREEAEOS0ARY L, ¥HE
EALEF+7F Al AEHE R 8000 (B4%) FA, EFAR, F
BERERA &AM bGP R T ET AL EFT—57,
REETFAFANERRTEFALFELE (Q-Cub) “B % —57,
Shanghai Cube Pro #4282 )| K E R A HLE 48,

o ZHRNEXBBEER, HHIAR L AZR

PRI TBEEREEE S, AR Ly A ER, TAL08 BF 2%
d, Rl BEiR, RN AR T EMIRE, Ak
AT A IR R T, TERFOIARIEE AL, EHLFER
AT RN ERE. B, TREIFFAIRINLEAATHESH T L TR

TE A AR

2026 407 A 21 H

S
Tl

8 XA IR

(B AIEHK & 5 W B IR ik A R, RA KA
2L 2026.07.02

(B AIEHK & L 5-F LB R: R, ALFREMEA,
A TR mik) 2026.06.18

27U R
Pk iE 45 %55 S0020524070001

LTS 021-51097188
Wi A4 liule@gyzg.com.cn
AT 2%

Pk iE 45 %55 S0020524100001
LA 021-51097188

Wl 4R shanlei@gyzg.com.cn

W5l Bk B L2 )G 09 ST B

1/23



@B
M RERENFEREL, ARIRFEIRTmbdfst “ATHR+A
A7 B R R, TAF AR A IR IT R R ATBAIE AR 5 R 3%k
Wo HuTy B, ALK KA 7 EHEFH AT B B S R T K
LT R A — G AR KR E T AlF AL R R e
e dfe it

o HFHEN

FEHPMER VL TR, R AT A AR E,
FEME B RO L7 LKA R, AR KAIZ F38 K a4 3 2
%o

o N%#RT
BHREARTRFIRE, B EHTRAIARNE, AR R A A
A, ML BOEE ARG, HIPBRBRGE, AlZ st E H
= AR

H 4oL i L B BB 2123



@E s

GUOYUAN SECURITIES

B X

(& ST 4
IO R e TR 4
I < & RS 11
R N < & A 14

W 3 - 15
R b 15
W S S b 16
2.3 BT T T AL ettt 19

BUEEIP AL BT oottt aen 20
Bl HEIPBUEIRIZ oottt ettt ettt 20
IR 21

ok 2y R 22

N LTSS T TR TS EIN 312



@Eliiﬂi#

GUOYUAN SECURITIES

1.7% b BOR SR IR

1.1 28> kER
1) L¥F2FafTfaE4EREN, FHahkbkisk (2026.7.15)
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B2 AR TR, iR 2T BT Kmbk, L¥F, 2EBEZT A H%TE (I8
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22.1%., M@ “—ir—3%7 BRI EH 0K 14.8%, ML SHl 0K 20.1%, &
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T, BH T RERAMR, A AR BRI REGTRILA A F
A, Bt ZHREANSZAA, FF SRR OF) R4, 2RI ER
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R4t %, RBEIRE G LA R, AR RG A HE, RATRAARE, AR
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R E, EERRE I FEI 2025 FRG 16%E AL, KEBKERFHFL6AAEE
B 45 MLk s, ERBATRSFBHFAI RN EAEF 5.1 10k, KREFRF R k=4
K3 8L, B 2035 F, EREFH AT RAERELARES, T2 RANZE
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WA R F- Ao Af tel R AEFN AL R IR R T AR, AP 3T HAR AT E B e R R K
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WH, TEH RKE ARR, REEFEIF, ARRIT, BTE, THER, Lk
AFNFINKSPAAXTHAH I LEHERZRERENERE L.

(2aE L) 3=E, 3] 2030 F, # A L AL EE AN E, 2iE5HKIL5G
R, TIESNALEEABRHANGELATFE. e AL 207 NI kd £
ARE, BHE—MoUNE. HEHNANHEG I, EEATLA LT LAV sn Rk
PR AFELE] 80%. TLIBKEEAR, Rk, FRBBTU L E, kKRI85
FAERFRERA, B F WA R o 2.5 T1LT. 2| 2035 5F, a4 HANL
89 Tk BB AL AR R A BRSO R F KR, GRS ARAEREZFE
BAT AR 2R AR A, AaH R A T ay ZIERE

HEERESRLE, —2ARE “FAN". BOARKEATLER, REZARITE “2
R HE G XKt Ry, T BERF) R RN A TR K By e = AR
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A UT). @EHAK (CT). #=HHK (OT). #EHK (DT) “4T s HK >
YHRZ, WERH “BHRKR7, BIMAIFEI —XETE, WwhI L TRARAL
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9) WAIMALEHERMEART RS R ELE (2026.7.14)

MR, TEH, REH, KEE ZBEAHFLSFE(ATHEDIRREABT RS R E
REWIEFERL)e IP Hbk, BE. BERTH, RBRRF T RAIXIRSF L,
ALERRES L, Fab, R, s, RS AMAR, REKRRIZLRA XM
HRAREZARM, AabilGe, TRELFENAESFE TR, LLFKR G R EF2
AR IBATH) b B A A AR KRR . AT BT LR LR, AFR%LRE
B AR FEFREMAL, WIRNEET (HBFEL).

(FsFZ L) =, 212030 F, ZEHEREAMTRH A EREFARZLR K, BT
— AR E ARG R E, FR R PN 5IAEHAAT R . T R kTR B AR R M
R, ERDAME. AR LI B R A I, TR RR S M %
BIRFAAT R B AL 5 HKER N BER, 22035 F, KERHN LRI
W A BRATURE 24 R RA ] A, A RmEREM LR, AREFK, HRIAE, %
AT IR0 # A B R A k% A

(HFEL) ERE 6 7@ 16 ALEES. —RAF DR Z 2L, miRLAm
IR RKBEBSHR, HREHKETE . RATRKR R Ei%, = A4
A o R F AT AN TAZ, KRR B, R AR ILEIE,
RS AREIIE, ZRFRABTREARE I/, RESEL A, BITRA, 7%
RGN, B asE, AFRERLMHE, WRMBESEIHRERARSIKRZR, RA
TR R R FIRS LI, RAFHZESRF. EAMERE SR L BT
HE, TEETHENTHE., BREARKEGE TR, BRAZEEEKRF, ~AMESRE
HEFRSERAR, WREFRABE, BEAL AR EE, RAFHLEKTE,

10) WAL, Mmbkifdt “ATFR+AL” EAKE (2026.7.8)

WH, AR, A E. T3, REHFWHITRSP A (X Tkt “ATH
RE+ ALY B R RO RN AER X T RFIFIE, v “ALFR+" 1T,
EANAN FTRASKE TEFRALAR, EERFARELRES, Fl2iz (FhE
WY, Ml AT HRAEAN T RASKETLARS AKE, AN XFEAAFL
BME R

(FHELY Y, ATFEAH T @, ¥R 5FHE, TR “ZFA” T4 B 47,
—RPBHEA R, ASE (2026 F) AT &, EIHAAIT LARALA B AR E
WEARZ . ARSIRR ST A, ALK R+AA B A KR EERIE, B2F—
PeB AR AALAT L KA A AR B, 4718 20 AN A& A T AAT b RAZA 1235 8%
BRASFRADE SR EHKEE, HREHN B #F. IR AMRRELS., =
RERET . BIRSE (2027 F), ER SR —SAAAT L RABEA f2fy B4R, K% 50
NI BN % KA 5842, %8 AL AR BT B k. =R &N F. 2| 2030
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FAERERER, WREAEBEFHLR, AAFTHBEEANTRIRSE, ~AMEA
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25,
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R, BEEmERE (I RER “TER” AR, TAEFBE —DERRE
MK, AARZFREBEYT KAE. KA ARKHETIRE “E5P7 “HBER7,

(XY AR B KB BAR: 5] 2030 F, HETHEAAEREY K, BERHE
REPIRG, 2B SRR ETRENK, HAHRSREELHLT 60 H1C
T A 2025 F K EAREMO T4 50.1 LAk #, ¥ 10 FACAAH 3883t
iR K RN R — P 3E,
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BAEH A, B R RABIUK R ERA SO T. BB~ R %
HEABRLRGFRAAXNAD ., AHFFIBRNELET REERERSFHL . &
RACT AT A SR B A B 5“4 57, MANF F IR
F R MR FR CARRRRET” Y KFILE SAo RG24 “ A LAA 3R
B FOAER, RAAL, e, Tk, EFEAL, AEL, KRN
B, DA Ko 4508 R A RA RIS LA 5% 4
5%

(X)) £EAHRAEFRES, LHEFE “BRER7. FHEML, B HAREFE
Zrd@, ATilRAk, BN, R H R AR R MM, REMA L, RAREL LKL
g, AR ATHEIA]; X FERETIRBKY K, B fd KE SFREL,
A AN AR 3k BOR RIS A AP0, REXT EFHHH TRk, 3B K,
FATREIA]; HERKE DA LRI P RERSE; 5 REIEMIR S ERM &
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RAKE TR BANIATR A BB R FALAR REL, LA EAR SRE;
AT R I AR,

(XY KA RAHFTTIE. BEHEHRIF. SN TR, RHRIRE, MER
B IFHL S AER, BRABE LS KFHEFE. Buslw, fikH 54
o A, WMERIKH TR,

12) ABRITRAX, MR E Ll L& (2026.7.9)

WH, WHI KKK, SIEIR, MEHIF, AR, BARTTRIR, EFIF, RN,
THLEEREFNIRTPR (X ThkRE kel 3 K EGEL).
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CEILY R TAEAF B AR, 71 $ 2] 2030 F, RAHRA BHEEL, MR, LES
T HERRWE, TFAFOAREERR, ITE—WFHRLRGTE S F, Eh—h
AR LERK, BH —HBEARFTFHRE DL,

CELYRAME SIS, iHE RGN G, SRR EHEL  AEHFHET K.
HAREHHRE T B, LHBRREEBMAREE L L, ARE LAFHHEARZTRELR
JERAETT @IS

(B RYRASESFHF5L, AR LR TRET H5EF ALY P, ARIENFSEF
Aok ak e L, R BEEA—F T @RE EARER, QIERILREMTE, LM
A BERT B E . BIEERE S HAHHATH R A F R R

(LY BIAREE AT 8O, W FARREE ., BRIE L4, AURLIE AL BALH 3, HaT 5
$7r@, BACHKERR, ManRE kLR SN, 5% R EE ARk
FEER. A AR RREMA. THHBARKREME, IR EER “R
BE—AE",

13) ZFMHF R (CERFIAZ LK BEITHHE) (2026.7.16)

WH, K&k, ARTRI. KAZRPR CGERELZ L REFTFH T E), mikdfit
BRELFLZRERIE, WEERELAELA R (TahTE) BRERKFTRTS
AP 5 B 2R B AR, BT 9 RN, iR AR Hh 25, VAR
WALV A 3 7, A A BURARE A RRE, RF FHRIRT R AR, &5 R
FOBE RIS, Tk A A3 HAE . AL A ANMEAR . Z LAV 3 AR . 4 KA AR
#A . BB 7 K73, RSB KENARE = Ll # R ake, Es)E
HKFAE gt A mBRF AR, BT AR KK A A B K -F. 2] 2030 F, &
B K E A TAZ S AR K B 450 Feb/ B AL, 38K E AL TAZMAL 150 77 b/ H
VAL,

14) BFNNFRRLABMBARLD S ApEit (2026.7.1)

WH, TAEH, RERAFEESRA (Tt fz LAIRDPAT RIURMHISNT X
TR LABALES AR R A xRt TEWE4), BEAHE. KA. REZ0wm
ML IAE AR, BEBGER. #E, BE. EFE, K, AKX F. F
BEREE. BAMKRIARNERENLLE, REDnE e T, HE5 287,
FEE PR, RRES. R R, ZANES ., T AE S GMEA
MASG A, ik 2R

15) B4#REBME LA “+A2A” FHAK (2026.7.13)
7H2B%7A138, BHRAAT SR “TEE” FRANNGME, 0l (KF
FBEZE “TER” AR GrRFREZR “TRER” AR (RARARBEFRKE “+
ABE7 AX) (BRAEE “TE2A” AR) (FEHERXRE “+HR” AR F.

1.2 375 = ke BOR
1) R T AL R #RKFEFLLEE (2026.7.2)
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HH, ARFTLERFR (LFT ETF i@t F2F0 0 h g ETHE), B
ARG B F IR HINT R e i A A S B IR 5, M AR S KR A
HERREES, (k) KT ddkhigRE, Kb LRELARERSRE, HiE
SV hiEQHFAEAS AT ERE 10 £#bk, EAROEIFLLEEEINT R, L5
L HEINR G5k, m KR FBRRMER T ELHIEN D B RA B ELZLSR SR, 7%
WA APIR 5 IR 52 FIR 5. U S AURIEIN D BB | Aotk iR
AFRETRH 0, HERTHHFAELS, BRA BTG ZL,

2) AEFTALEHALLZHKESHRZLHRELE (2026.7.15)

HH, LRTEERPR (LRT I LEtRESHELZ LS RS RREEHT L
(2026—2028 7)), AL LR HRAEBHR T LS RERE, BALLEGANGE
A, HEHREHL, iars . SRR, IMEsRA, REEAHTMES
S AN, WBRIEFHRAET . (T E) RBEWANT EREAKR, QIERLAT
0 S AT L AR R 4 V) AL AR L IRAL S ARSI A 1 L R AR o h AL IE AR A .
CHEY BEARE S S, QIEEFHRREGIT 13 4R, X F kR 6
PG, BT TEFARR., FREESAT “BR31F 7 173, Kkt
LFl&a s R Z R A A, ATB O ETEE R RN EE, BFFEA BRI R
A8 Tk S, FACEFRR A AL HIT AR S,

3) AT R L HHF K & LR HERS (2026.7.3)

BB, LRTFTEERH., HEPR (LT THEDSHRZ LFELZKBRETHTE
(2026—2028 7)), MM = L FR-FARFEK, FEELUZHFHR, AHAR
L, OTRBTRA FURAT A EIEREN (T E) BBFEH “UATHHAL” 75, 5
BT RENATH, R “FINGREFLT 7, Fih“BALXFT RT3,
4) LT R —FHEH “Al+HliE” KR (2026.7.7)

R, EETREERR (LETHE—FIED “Al+HE” ZEGETHE), £—F
) i “Al+RE” K&, 5z Tk Al LR R & Lakb 8 AR, et
13 &, 9 AAESNKEEOHRLKX, BRILT LHIELE, IHFE BEHER
T80, 5 T RARRENE ZHEB TR T, R T L TR -FE AR, 3
FHAT 5 ) 3790 E BATRAT S ok AR — B iE R AR R B R AR AR
Ao il A7 AR AL R AT R, AndB A A L BHESKEILAIRS A, miga
SAATEE ., BT LES,

5 LAETREAEE (LAETEFAZTZES THKT (X4T)) (2026.7.10)

#H, LETREAESE (LETEFATEEY TG GRAT)). LT, L&T
ChE (LFETARBFHIANTRTRERAEFATZEFFHAOETEL (X
1), AR EH) (TAEHI) 2 (EFEL) TURRTERT 69 BRRER .
(TR TATEFATEEYPH AT RNE L IR RTARBAAXF HLE,
R G Z A AR A Ko

6) LEFTEIRITAIRHARBHFTR AL RELE (2026.6.30)
wH, LETREE RESEHR, AHE. Uk, TREAFA (LFTIRENG
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B RE REITH T E (2026-2028 ). (FE) #=ib, 3| 2028 £, 4
T H S Tk MR AZ L 7500 12T, R B 5 2 U R 5k 5000 12T, 4Tig ‘b
a7 100 TR SRR A, R BA AR A B R R B B A R
RIAETHIE R B a9, () BRmRE SRS AEL, Ok ES. R
M, ERSL., FRASL, 2545, SHKL, TEHS, TS 254
HEI S S0 AL, TS MEIRATH), BRI R, A Bk AR,
FEABRBZEA R, Wi EERE, TE& 7 LEEKHR G, EHZFHRATE; &
KRRV, T RWE, KRIETLERER, HRIEXRE,

7) LETFTAFRNALEIHPREEZREARL (2026.6.30)

R, LETRSE, BEE AKE MEBHEANTPL (LET L HPHLE
RRERRATH G & (2026-2028 F)). (77 %) #ih, 2] 2028 F, AT KA
BE LY 3000 1L, #H I HEETHF T LN FAARCAY DL L,
ER—MI R ERE A, SR EHFERRIN, TEF S, DM, BB,
BATES T EMIE, FRERGPHEELH “F R, BT ARD DA
FHEFFRATR) BB 12 RERES, QERAPHEE ZRMEA, 51827
BmsEdl, IHRAREELRERE, 3D LES L. FERHEER S
. BRI A SR AR . A AEP R E B R AR R R B AR
FFRABERFAE T) L sk BOR X 455 F. Aak Bt RE B SR 5. AL FA=
bl E PR

8) HMITEUR “TRA” BHELFREAR (2026.7.17)

R, ML EBIRANTERR (L E “T AR HFZ2FEENXD. (X)) 2= H,
3] 2030 F, BHFEZFELSFENZELBAT], R —ABBEEZAPFFARER, &
FRFFABBFTRELEZRS, BERAWNE S . HBEHQIES S AR F LR
N BOFREEHR . EEERENABIER, ARKEREFRE, (LX) #E
MU IR HE 3 7 AR R, AR IR G F b A EE B, Bt fnl &
IAREL BRI S, HFAARF LA KREGEFEG L 3EFHEREFF
FRRR. BEWMA. BEAMAEME S KEEIHE N ATER BEEETE
&, RERT BRES. BETREELERIRSG . HBRENGELSAR., BFBFREFF
HBEFEREK L,

9) THERLEHLLRLESENFEH (2026.7.14)

B, TIRE BUFANIT R B BUR AT R T Aesk i s £ 4 75 B oy 568 L),
Ao WIRALEIN R B, Wik LERES S, AH LSRN FR, (&
WY #hi, LR FIEK, FRESNEN TR CBRA” T, T EF
WA AR, RSN EAERIZF, ik & A BARE DR Q3. Fahd LA EH S,
FREEL LT HIEHS, 5 By LT RIEINES, #5360 KNFHME ., 2LE
WIR %% ¥, R “HaddE” FERS, MBI IR Z ARG %, iTEHFL
T 6, miLeak 48, FUBERAAE, BhDI R EREBAT . MKE
EVRIESE S B, M SRR BENGBFEIRR, BALKMNIFN 5 E 45 F.
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1.3 FAFT HBR
1) ER AR EELTAFHITANAFIEKXERL (2026.7.3)

HH, ARSTATHHEQRE., oM, PEIEN AN (LT8R RATEM
E Rk, (AL TRIE AR B BT BT 8] IE A B AT EME B A k) AR BLE AN 34715
%, MAEeATFIEREL, TE2BEAAET:

—REZERFROREBEERTHE. EORE AL AESY LT AE Y
HEM R, TRER—KEM, SREFH R, BAFEE LT HHIE, A LT
o )RR PE T AL FEAR T, 3]SI AR, A RRE, MY — R KR
ST HR KA R B AT A, AR TAB T4 F 2 20%89
WRT, PETDH LT A NFHREEE LA 3 LARAE 6 1L, #5742
it 100 1270 9 4 K B A b s BB R AR L FRARAE E 10 1078 AL 3HF L A 8] A
FAE LR LLARAE 2 . R, 503t Baki b LA )5 AR A
LIPUEECH LT N G AR AR, BB R A, SRR R— TR RAT N
WUl o 2 FRAT LN 8 % B AR A K AT I BAE A R Aok B B K AT, dish R
WA, HEECE I, TARILI R RS . R AT 3 )
BRIAR R SR, LHEANL. RAEP EABFANEREHAL BRIEA S
5 LN G R, KBEIE R R TN G 6 SRR, W) B A A KA R
K. BT, X RITIREMIERE 36 A, KIETHIH 4 RMER. BABL
T4 M S B K S P R T 4 5 R 38 K BORLE AR R 9 B AR I IR B K
H o gEat KA THERAERE N ARG BER, <AL —FAAEE R ERA T D
SUFRER, KM FRRTERALE, S BRAREFER S HE T L,

2) RATHEARALANBLFFE TERPAT AR HBEFIL (2026.7.15)

B4R ETT AL BTFTFEFHALAS, FEARBITANSG 2026 F £
F R T BORPAT AR AT HIBH I, HERHF KA 2NA0 T ENROLIE:
Fa K i# ) ARASs B AR T A B, A B IR LA @ F %k FLa 2R EA A
FIBE, FEARBOR A ATIE M B EPEAT e R AR “TERIBIR T T AL AR A B IB AT HY
FHHEAZ—: mAZBEY KAE., AHFHE T EMBR: BIMAR P ELLCEKRK
BT i Pl AR DR GG R R RBEIE T R, A
B A SN R R AT AL

3) £ BETEE. LETE ok LERFREAR oL (2026.7.7)

HH, k€8, LETARBTRA (ot LB IRERLR T C#IRGFTH
), IHFLFATERFR—RABRE TS, EHREBRET F S50 E L. (HE)
EANFK, @ Sl FAMA R, RETHEFER, TEA BT, RIHIER R
e Ambk-F & IR, A LG EKFAE: mRAEAEL, BT BHRMEE: KK
FHR, KA N EN  BRBRAE, RAABGH 0 REE A, AF
Ry 42 515 RACKEIRIE, & 58] A s
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2.7% b & e IR ¥

2.1 B3 = k&4
1) KiE+FLrAeRGLRELRAAZFIK (2026.7.10)

7010 B, KIE+TFTEEKAEEH T LR LI LA 2, FLEEANAZ
i, —FTRZARARERE LR Z I, B2 SPCR T B0 FH &,

BRI #4, AR FAL—FT R ZHREATH BREHRS LR L, #
KA T, RE BT, AERAE—HIARKATFREGE L. AREFRIR
BT LA RAEE BN B SR, BT 6 R A BREIE XS A,
A G KA LR ATE R T BF A, 54, KATaT ) B T H H 8 R AL K AT 14 A,
R LA SF S JRAT 2R A R B8 —F B KFF B ’AT .

2) REBERT AMEERMERACRRALEIEEZ R4 R LE (2026.7.14)

AR RALF, b EAF A F A LA A AR T 5 F 50K, TR 5R A A Pl 2
KT8 AE R AR A B R A B 28.04%, RHTiZ K B AFZ AT 26.4%09 A H B
LT ML RARMH, BT ARMHHET XKLL >, KRAE R AL
A, AR T A 13 B ABRRFARMF (aR) Lk,

3) BAGZRLA- AT BEARE BRI ERMHRLE (2026.7.15)

ARIEEBIERIR, T A 14 B, EAZRSH, 2RO MAN RN (ESTI) AU
INGE, 28] | TAT KB aE-554k T & B K e it i 5 Bk 8] 35.5%, AR HH
Rk,

4) B BEAKRAKRE/N B RAF o riEiEEXE#FE (2026.7.16)

ABEFHW, 7H 16 B, 2AEN 8.6 AF D AMEEIEXERSA ST — P &
“TBE—FEFERTEN. ZRFTAXALERAEEA R LA ETRETBOREE
2R, HbEARK AR ERERCHR L, “THE—F” A 86 AKX
Foigit, B4 EERBER—FKE 732 ReyEsk, EERE Hmizk 5970 F
FA, ST UAMrREERGHE TR, BEAST AF o FHREEXERE, ¥
= 74 om AR AT 2 83%, Wb @mAURY 19%. RS amT, “AB—F" K
Ry T EE, R, LR RAFRERE AT, AXEKRTARE, 2K, AKX
B A7 o B A AR A o

5 rF¥FREHBRAFEFEHEK 1.24 (2026.7.10)

FEAE ILHNAEAAORFTXELT, REAFEEESEKEY, 1—6 A,
A% o 500.6 774, Rk 65.3%; #HALRAEE 0 2355 74E, Rlrigk 1.2
fF. EFF, AFE MR 1499.3 7 4Ef= 1501.7 7 4%, Bl AT 4%F=
4.1%, MMtk AT 5 A st — P E A, ST IRIAE & B 50 A & 743.8 77 4 F= 744.6
74, RS AIEK 6.7%F 7.3%, HARRAFHFHETLRINAFHFLHEN
49.6%. FTEAF I LEWHAAX I FTART, “MIT” BURRLE®R, AEBTHH
WA BRI TR, DS BELEFEET, THMEAANAEL, TLEKRS
FamAT Rt — AT A
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6) Ti&HARET 5GWh s stak#sriT$ (2026.7.16)

AREIEA B, LB, fFFEZs b RAMITELL Afen N3 5 TFEFKEE
S5GWh 4l fif ik 8k sk S AE W, T F AR BN 77 3% B R HAE AL F T AR R e sk
WAERL R G, XAREE 6 A AHMEBAE = R FIFEFRKIE FIAT,

7) TCL PR EF FARAXAR AR, EHFEX 119.6 1 (2026.7.18)

7 A 17 B, TCL 3R FE, WGEEE T & T o 8] iR I P IRAR A F 5 A HH A TR
S| BT IXEREIE R FFARKAERRINM A . ARILHT AN FFHRMA LS89
AMARY B L o R, RIEIA R A FFRERFL, FIEE5EPKRE, »d)
Bt —F b £ 12 £F&amFFhaE B 7, JUE A S A B A & an A ARG £k
Wfi, AR B EHZF 119.6 1T, HE ¥ EiXHF 115.8 11, #RAF T2 3.81C
on

8) RBEARBEA K. ZEAKEA e-VTOL T H (2026.7.14)

HBEFEAREA, 7H 128, RAELHA e-VIOL WITEAKRA A AT MEF, 4
B, RREATRKLEH AFEA e-VIOL VITE Wk, =B EXBH. BEMNAY
KRt EAREROMAE, LEFRNBER KBRS, £1F R F, Sk
Wik, TREEREN-FR. LB, LF LRI, BlE 2 & H LG IR 2k
BE, Lk BRI, L TR ERE 2BE B 2R, i X 8 4k
EE AT AT ZERKAFRIENA, THKIKA e-VTOL KT E, 3% 100%
AE AR EET, BoSEIM4, VITER R%. ) AR TR ZTEEK,

22 ARFELEA

1) #RAIFRXSL, THEETFAABATEKRTETALISRLR
(2026.7.18)

2026 #RAIHMRRABAIFRAHREEZZEA AN L, LERESTHEAR
NI ERERAN EE—T BABEHRTEFTAIFRARE (Q-Cub). ZAE
ACIEET ALRRFT A AL, R FETHE. B3R, KIHHH. £
THHRFARSMER RS, HREFRELETHHF AT XL aRESTRL
T AEIR R B TR RO R E—F .

2) BEAMRBERINEIRENEMERALLR KL (2026.7.18)

7TA17 8, HEAPHRRTHREZT AN, BF GPU AT RIRSEAEF K
UL A B9 Shanghai Cube Pro F#428 2 R K F R A MLAE 2026 #F A LA KA
EHkFTAR. Sk ZAAE Shanghai Cube Pro RAML, w b8 K 52 = sk e 4%
BINEH 12 8. MR FLEMETEA RN ARE R % I &) B LR A
K, BRAPBEARL TR, BRPR, G—HE” WGR—EH M, FATAEL

Y ) HAR IS AL
3) PEAZANARAANHEAFSEATUHRTETHIMN “FHFA—F”
(2026.7.18)
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WEACIMR AR, FPEALE 7 A 18 B4 WAIC 2026 2L HEAHEAFEH F OB
PHRFEFHEMN “HFT—5", ALEEHERNEIERETHILBRETHE A
KEMEB S RBHRK, NGB, FA—FEE TR, ERRAE., RAEEF
HArH @, ZEEFR—AKF, TURASTE2RRESGTEIRERA, FHRETHE
132, Bk Al VB, AA—5amE g PO gL, T A
EFOAARTHEEH, BANCPUIGPU 52357/, %—RKE. BRI H. AR RNBH*
L, Baairta e, ATFRFES, BRETHRN, ThiE, THEERGE
FHAR S

4) 2EERBIERFTELEFHE ARSI FRK (2026.7.18)

ARFEMERAL, BAT, A XmpdE o FREH) iR R AR ET B BRE T £
LEFE, 2RAVIHEAF R TR AR LT R HANALRLTT, —AGRRTEE
EWATEHEAR, RAT FEHMe EE TR EST M. A3 A 13 BHRE
HUFIiE”, 27 A 13 AFH &R A7, % EFEILE AR @A A 3K L
MR 3B KB 3 TT B35 AR

5) BREAREAREWEANEFE (2026.7.17)

ARIE LA AR, 2026 XA LA A KA, RAnAHH A5 X BrainCo fxiztt
RANL%-FE. BrainCo R 771 E#R4ESE, EFETRMEZECHERORITKE. L
. BrainCo fEiEl B AN 6 T Al w2 5 A2 BEM R A TR, A
FRESEEIE S, FEAESHREEFESMANR®IZS, @3 EXRANELPHER
FEAB R, FHEHELAY BRI S R ELIBEAIT, AT TRIAEAT AR E
6) AZE @ AN LERERKALEFRER Kimi K3 (2026.7.17)

ARIEACIM AR, 7 H 17 B AR, 2026 HRALIHMM KBRS, AZREELHF
Kimi K3, X2 | Z i @mie A h ) RARER, EALE, Kimi K3 24484k 2.8 7
1o, RAZFNRIEM, ##A 100 7 token L TFTLHF 2, CALEKANFTFRH 3
FAAB AR, @eKRAERBAE., iR TEREFEN LTS Rilits

7) ALBRAEMREE L “RAn” BAFREH (2026.7.17)

ARAEAALAL, 7T A 17 B, £ 2026 HRAIEFHR AL L, PEALHAHBALEE
AEMERG “RAn” KETHA, F o3 WA £HFRITR “HA=” Zh P
BAZBFRGERANTIARBETFRAZERKETRA, AR ASHTFA . A&
WA Fe AR IR F AR A L HES

S) R RAMBMAFAMBALRIT LR EAEL G FRMBEILANRKRE (2026.7.17)
AR HFEHE, £ 2026 HFALHRE AN, EXRMAELHE TIHE 60 2E6ME
A, BEIE A3, REX2 5 5A 5 A@AIELL WAIC K&#1E, Kiz, B A
“Z3viE” NERSE, A FRKFE, AARE, BHRE, BREHTLE, ILL
Tk FRARSTABHEAL KA E LGB NKEE,

9) BEXREAFR AP RERE A ENSFHRER (2026.7.17)
REMEEAL, 7T A 17 8, BREGHA LR PRAKELSENE, BESARARN
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BERBEETH SaAR” LR A4, KA MoWorld 3D # R4 E X240,
RRZERBFTRXFEBEARENGAEHETBRA LA E, EHEGTmh bR
ANERATEZ NPU R = RARR, SRAEXRBLFFRASHRG ZT
BT X R A

10) BRAA SR AL S Ha X BAER B4tk (2026.7.18)

MBI, 7 A 18 B, 5 Robotics X FH'E . #4H R FHRAMEIMETA AL F
KRR PR A Ay AR AT R R, AR R AT RS — F R—IT A I 3R, 4R
NEFHFRR B IR LG L REFR . RERTEAMAFEETARA. KK
R Ay B & F g A 8,35 Hy-Embodied-VLM-1.0.Hy-Embodied-RxBrain-1.0 #= Hy-
Embodied-VLA-0.5, X =AM AR A TR LA AT, b VLM AL “ & 7,
RITIEAF R, = A F23%5; RxBrain AR AL & “KIa”, %—ikdme, HX| A=tk
RS L VLIARAZRE “a” fe F ik, e85 & B ARSI ES 6., T2 %6
. BB R GRS F 47 fe ik ) &£ Apexio #= TairosAgent, ¢ 1i8 L% Ae ik
R ER ), TR @A) “ A&7, “ K7, “DIa” fFe FIRESRTEG R A,
AL AT R — NSRBI, SR BT ik,

11) L XZH AR EIAELA (2026.7.18)

MAEIERITIR, 7 A 18 B T4, £ 2026 HRAIHFE RS “ARitH AREH”
FAMia Lk, LERERRTHFAEIA “ZARFX ARKLEEXMNINEA. %
MARLEBETEABHYRZH ZLARHFRE, SA42h LETHEMBARKEH) 2R
IAE, TALREM B RS 2 ME N B+12 M4 H 2, b3 Z W& K4t 50 B
71 2+100 L% H 2, Az ehATRTEZIHE,

12) £#BLBX+7F Al BEHZ R (2026.7.10)

AREFER, LH, PHELFRLGKELEZT7F Al L2 “IEk 8000 (&
M) E XA BN 77T FABERE, R — R F T KAAL Al o8
Sttt H A mhike, TTRAER KR AITHE S, B0 LFEFTCEHK A RKEAIN%S
#IF, RINR SR, ABHED., TG ASHFHES T, FALE~ AR
LB, “IERB000 (B4)” EXA. HHAR., A, REFXEATHRAR >
Bite PAEEE LR RALH T RICERERESE, B F_ELE 7 T4
L i I E=

13) A LR ZFAABERL T EE 2026 #RALIER KRS AN BT LREM
(2026.7.16)

AR B AR, A A5 950 A T & A4S F WAIC B 5, £ R KAE 1024 F
M EAMEGREA, KALRRK 256TB 2 5% —EMMi =, L&
1EFLOPSFP8 H 77, 3us A& RTT BfiE X 3252 5F KM% %, TB & NPU ZLEk
W . AR4E DeepSeek AT %, FM 950 A2 EsE LHE, Pro MM &Rt 4
K@ T, B EdE L s KRR S5 AT, Aok Al 2 H %4,

14) L& B3 6G &~ kBEdR-FE€ (2026.7.2)
ARFE R M, L H, 6G FLLBIEFX-FEELEGGIERAT B, WEAELE
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6G Zdk “HTFHL. LMK, AR FiX. RBZ 27 QAR ARRA, BT
8, P RFECMNLETPRTEMHEE, FRFMRME, ﬁﬂﬁm *i%”
PRAL 19 2635 % BAT BEAL B AT KBS ATUR, R T BIIE, TAZIHIK. P AEA ] 2]
DREIR T8 A AR .

23 ERF
1) A5 WENA LB FHRAA o EXEEK (2026.7.11)

WRIFRAF, L8, AEEPHEFRPEERT, REAEZAFG 241747 27
A KB R R R ABIAEE XA REAEITA T B4R d, RIECRARLE, L4
faE b AR KR Z —, RIHHKER T, SFNENAA, KERTALE D
187 #%, £ %4 643 1L, Rk 188.8%. AFaTEAMA, KREMAMRE T dHo
2637 4%, £ %A 1700 12T, Rigk 22.5%.

2) E¥ 53841 XA E M LT, 11 R¥rde & s 25344 B *(2026.7.13)

RAERAAE, RE6 AR, BEHLEHASFEMED S LT M PIF 2318 4, £
oA AL 38 AN, 046 20 MLFE B, 17 MNEdHSA LT B, B
B, HF EFFMEETH I8 IS T, A 1L DARFRE, FHIMFGHR, 5
H¥ A a2 RGE = #25; m 2025 F & B def ey 11 Narde b #Fhual st
ANREFRHYS, I RE—F, AE A ARG R KRS, BZQHBH K
89 R = Fe i R R

) AFLEFHBREERIERK, RFELBEL— KT (2026.7.8)

AR R, 2026 FEFFERXKHE R TR REE 20.15 Lok, Bl K
1.8%. AF Ak, “EEN IR B /) BRI TERAAE, AT E RS
®iKF] 120 NE, HEERREEH., ARFREVATHER, ANRSL2EL—K
WHEL. LFF, PEZ XIKE R EFEB R L, BRIKIE, SN BRiE “—REn”
SEEY K, AT XRIEH A TR S XIKiE, 2 RMWAERLIEK 87.9%. 95306
F & LRFIA 20 AARIAFENLE, WEANTABEMNKBIEE, LEF TR S
BE, EFF CTIEN RBLIEEAF 11.94 100k, A B PIEREH, PR
P R+ F47 11178 7, Rlr3EK 20%, i@ E A B ERE IR,

4) 2026 F4EHEMIALFRBEFEEL S (2026.7.8)

7 A 8 B, XAFasRias AR A& EALBA B G M B wZWB#AI%%x%%mﬁ
W E HREAN, RN E IR RS, R, e, T
R, FARAT. IERER. WWIEFSE R EE K, it t}ﬁﬁlmf"w@im, AR
3T HRIGRIE T EF, KA ASACTIE T FZFHRANE, Bh 7 JERFER B
Bk, F EIFRE, %mﬁ%$HWM7HM% $E 8 Ak, SIALAIRIGAE]
HAMMAESHBELREZNN, #E. BT, ARF L TR0 &R,

5) #EERESEH AT 30001r (2026.7.10)
BR%iHAHTH 10 B KAt IEID T, 2026 F2EEZ =% 3014.91CH, GAE
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2% 3000 12/, b L3 K 200127, 3K 0.7%. 25 NERZR T, 22 ANAFHE
o BAR¥E 3788 N/, N3 2 0. ¥ 0.8%.

6) MEMEKES IR, M FEAXNXRZNBVETFTHREERE (2026.7.4)

ARIBIEHF BIRM, 7 A 3 B, TH BT A RN 8 KA H &R, »& 5K,
M P E=7 X AR AL TRERRE, =7 EEMHHTR, mBHAR, Lg%k
WAL, &7 EHLFATRT AL, SR L,

3.4 50 bE A

3.1 &S BOR R IZ
1) #E 6 A CPl A a8ABEE, £BMEmEAAAEER (2026.7.14)

R LM E, LB 6 ABKESN LB, ZAEMEBIKT TR TR, L
M— B ReGm EMIABEATER, WP BEARZEEE TR E. SEN, KM E
R ER SRR E P RS S ERRE CRED” 29, FARASWEREFL
HERBEMME. %EL T, £E6 AFHB CPl A £%13-0.4%, # 2020 F 4 A Ak
KA, TAKT T HAA9-0.1% & AT1449 0.5%; K FA CPl FE =% E 3.5%,
Bl AR T 3.8%8 T % #MAAe L A 49 4.2%. X KEIBNFHAT, T RERES
#of, WHAEFE T A &R —FAEORAL, A 6 ABIKKIEL T 5
F AN, 77 AF B KA B 6 B E AT B AT o T AT AR AE B R T IR £ B AR 4G
RN A, 6 S BORA R B BARM S B A K B KT Sk 69 T,

2) 3%E A 2023 FMAKRBERME, FPFEREG K EH (2026.7.16)

MBI EME, #$ERFTTH 16 B, HAEAE LR 25 NEEE 2.75%, X
AZAT B 2023 FAARE R L, AREEHE T T BORE X245 R AT FAN B HA,
e Rmin, REABALNEAFSEEAGEKRE N RSB TLEABSH, RAtL
Btk R EAEZFE K0T K- FEegamE R, KAWEFETH
A, BEAHESETAH. SAHELRFEAEARNLENHESNF I, —F @, T
AHFFHRERDERALIFRSAFRENREFH, $BAHF%—%E GDP R
PLIEK 1.8%, Gl SFhRRBER, F—F @, £RAHNECEELE, $EHTE
RHFEAZ, BORT 5N TR, BT EATRIERAE RATBR 29255 % F %
RABIRB KT pATATINA, RITE@REREE D : BB L5 R 515 4541
&R %, X FH RIPFA LR REFXEMBORTEN, WHBERE L ZNF L
BEWMRAN. 7H 16 B, $EEZEAEMIEHK (KOSPI) K#%4 6%, % 6 A &%
= 26%, R EAL T, SK &/ L#A2 11%, = 28 -F %42 8%, *F THF i % &2,
AU TR 535 T o

3) HEBEFHRFELEF ETFE L (2026.7.16)

ARV FAL, HEITZEREETIAMEAE (7 A 16 B) 4 743 # AL FALAF X
XHH RS Ae (ETF) 69#45ik, BAROKRE T AN 28T IHEE 2E R R,
BAT, ¥ BEHEaHRaIE: ¥ X~ o) RAMRIES M B 4749 1000 7 5 LR S
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% 3000 77 #h 0, HAGKNTIEAE R RIS HEELHFGE R FAAT = L A
BAZBFHIHMT X, HRHEH XA IS HEENZIHHE, LT Tl
AT LI, WEAINLHE—FKE TGN, QFEFRITH S5 ERAAT ETF
ATLMT A3 Kd 2 DERG E 3 DEF; FRH RS 1 RS E 20
. FSC EAR, FT HEANNALM, THRMELE—F B F Hk.

4) HEEK L “AREFEL” THAAXELLE (2026.7.14)

WHBEFHF—UME, TAL3R, FREATENSH, Ktz “ARpithe”, LA2H
BMBNG|F 24 FHRRBLT. BN, BUFIHIFRHEGEA . Al &3P
Feth B Al Z K ERR A . 14 B, #HEBIHA~HFFEEFEFT R % RBE&HE
AR 2K B K TR Z AT A 2% K e LI E 3%, XA HELEEFRRGLITHE
iR BB EE BRI, BRERA THERT, RS EZFEN,

5) #EMBHEAER—PFEAESTE (2026.7.3)

WRABEAHAR, LEfE 7 A28, REARBKBESHEIR—HTERETE, NED
BAM ok, RE S, B ATBOR R F 5 MR £FAARESIAR, EEGZ
34 A FH A QG BANAF FRN TR, PRAFEZL LR L
RF, R TREFETREAGILE, AR EE “SAELE” GEHEL. &3
HREAR, KPR, o3BT L—AREEZFRHGFE, 205K, BT
ReRAaTF S A LI, BEME 0 FRA T LR TRETH, EEGEMK, £
Ao T IEZAPIE 7] o ARIEINGY, BRI PRBIRAIANA R —BAY 3K — R IR T899
AR — B B & TRACRY MR B RLGFAL, FHl55MAE LBLHRA] T .

3.2 FHF W FRIF
1) BERFRFHAFAAEREGERLTFZTHM (2026.7.14)

AREHER, FEMRIEKFALCARRDI TR E LR ANE TSRO E
FHM, X—RBEIREESTTFRAFAERAGERG (24—, CAHA RS EFIL
HEF AN R BRRETHOEARARSZ, MEBITIZ3BLET (AR @A) &

" o

2) 5 B A RAF 4 AR B AMAN Y, 7T A B R B G R 2 %3 (2026.7.14)

B B AR ES, AT —RIEAE D feib B R mE 77 Wk T 2# Ta. Xt
AERFH M (HFRE) &

3) 4R 18A REHAZE 85%, EARTLKFEMBEAR OpenAl FEANTKE
(2026.7.15)

AR IE W BR AL 3L 5] KeyBanc #= FactSet 8944, 4§ Ra9 T —RFIAEZH K, @45 18A
Fo 14A AR BUT T FAREY T o IR-EAR, ZHRLBA KL 5 AMD. %454 . Marvell,

W £ A= OpenAl 588 mbtE. BT &M Za T T4k, LEHAAR
PRER, EERGFELERARSIE PR BEE, ®RFQRI AKX
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R EREN S, KBS, EHR 1I8A TEMNRFCLAE—FEH 65%IRAZE
85%, 1k F4 4w N2 (2 thk) TE 90%H B &, {2z d F =2 SF2 L% 50-60%
R E,

4) ZR2HEREBFNE, KBHEK ALY IFEALR (2026.7.13)

AAEV AT, 2R TFE5 228 T ERAELT —REBPA L (Glass
Interposer) #F &, 1 X|F A T AR FH@E 2 RARKE P, ABIHMH
BREREFTANE, HEEKASRIERA, R LSRN EEZF N, 22 TC
WEERARLAN, EEREBBEARAZNLIZLZEEALKE (RDL) BHLHAL,

5) 6L _FEAAEEK 77% (2026.7.16)

SERENT 2026 F_FEE MR, B E _FEFTIGE 12704 L6 T, Fg
X 36.0%, 3Rib3EK 12.0%; V24 AL 7066 12446 T, R K 77.4%, 3*Fib
¥ K 23.4%.,

6) R FPHEHLIE S AI-RAN B A-F4 (2026.7.15)

MAEVBEAL, R, BEAEATREM,R, NaHH T EREAAT A A-RAN (AL%
R-LEABANR) F&, TAREmIA AL HE LT, KigR‘KEE Mt
AT AHEAARST BE, Z AL TZA T AR A anyRAN 3 #4442 35 45 34 49 Aerial
AI-RAN -F &, AR ILF &M A A 22 F 305 00 Wk X Ft. Z-F&idid Al JR50489
AR, FKIT AL 20%69 3% X F - A, HAH L& 2027 F 50 50%49 5 F
R’A, £ 2028 £ AL 100%69 R . %-F 6 H T A5 F R4 REAE, 2027
FEXAR., ZATAT, RETUHDLEEERALEFEIRPAKL LA E, R
B M AKAE P A R A I B ) P AR .

4. R &'

ZF BB AR, R AR B FAERE, AR B AN, He%k K E
JE A RRFAIRE, HINBCRBARE, Al =it B = ERE4%,
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A2 PRI

(1) »nara X (2) 479 3r 4 2 3L

EN R kg A T2 45 15% A & H AT AR AT A4S 10% A b
EEE s RN 7k ARt K 2 RAT 5% 5 15% Z 1]

HAH R 7k 1@ AR At AR A5 HAT -5% 5 5% Z 1]

e AT A RCR AR A B HA T -10%~10%Z 1]

B Tk AR AL T ALK 10% A L
e A ke % T R ok 4550 5% Ak b Rt

R P BAREAME LA B G 6 A RSN (BAT 4550 st Rl A A a5 R ey raxt i &AL, b AT 35 Kk A R 300
K, HATHARABARY, EFRTIHLAEHIRE 500 FH R AN A ZIGH, A EIHAH ZMRAE Gt ibARey)
REARMT 4550 (A i 453 AR49), AL AT R A A5 40 9 ALE 50 454K

5 H7 T 7 B

Y AR T RIER LA T IERAR T E AR L TRIADG G ELBALR S, UHRGRLSE, ki, EWELRRE, KA
FREREF KR ORIBEA K ASAEE, PAZHATHEZORLBEFfob it ), AREFWAEARR BT KAGF R EHAE T
SIFV G EE, SRRLEMEZ TR E. Hh, HEA.

TE A AZ A E 8 Ak 5 69 3L A

ARAE P EE A K 89 (2T IEAR L 55 TIE) (Z23834000), B TIEHF AL A PR 8 B & b Bl i A0k 0iE R ALK 58 b 5 F 4
IEF T E W H RGBT HE VAKX TGP AL EFHAR A IERBRTHRE P REGIEARTOMXE L, 54, AN
REWN, FEBERBBEBIRS A6 EF . IERFRRERIERBTF @R 50— E AN KX, HIERN S EFRZTFahy st
IEHFPAERARK Z St ME . T A AR RF A X AR ERATON, HRIEREE. BT PFRFRTONEL, SMEIERF RS,
O FE P RAEIITH

HAE R

AREGETIEFBRDARNS] (AT HA “ANE") EFEARERERA (78, &%, BITREGRIN) KF, EANIHE
PR AN TRABBERAN I ARERALHE P % ETIER A2 BN AT H = 7t L% A4, 1 8% e kit
REZTHABRA N K EZTA A t. ARETHRE TIER G REAREQE IR E Z T M ZE P REGITEN, BALIE
FRI R TR LKA R E ZF MM E P BE A RS RS RL AN R G A2 AR EFRRARLETIE. AREA
AF AN IATREGTATA &, 2R TIRIEZFELQEMERTEN, RREMROE L, TH. SHTE, ERLAMEN
PRELFEPFELFZR, FAEMEA AN HE S LA R AL T ARG O T ZBNRBAHEF . RIRE T8 001K BT AR4Y
M IMERTRNTAR DS ETREI, ANS)TAH 5 ARETETH., ERLREUNR—BRGRE, ANNENEF B
FEAREWETERLRENRGTHERAB R, AR (FEHLE) Bk RFTME ., EEREFTHRRLT, AN RLEX
B T RE 245 A RS P BT 2] 690 8) P RAT 0IE F Sk TR AT Sy, L 7T AE A X e 8] - 48 SR 4 B3R 3 4R AT Ak IR 5 R LA R 5,
LEZHERFTREAREFHERLLZVNALER—RG I L,

I F AR

ARERAFRE P oo E b AERBGLFTH, LPHHARHRENAI L. AN RRENRGEHTE, B2HFATHR
& N BPT 3R e e 2 B AT R AR RIE . AN 8] R A KA B R AR T AR AT . AR AR B B LI
FHH, RERBRAFLD., B ARQH T EZEHFUSIOALTRENE, oF 3l ARERARE, 5245 K0 AT LI FRHFFHFT,
ik www.gyzg.com.cn
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