7d iBX
IEFRIR S /IR BRI IREEEIHE: 202647 524
RIERAIE (2026.07.13-2026.07.17) : XiELIF+IKWNESE

RRER
> TIHER

A A RTSHRNENSESS, FAZTREABRATR. HICRHRBSRM 100 SSTAKURERFIE LR,

SHIE: RS
FEEHmS: A0190523050003

lixiangmei@yd.com.cn

SIR=KISE T EE, LUHEE. RIERdS. BIARTE. P 300, I 50, =RilE 500, HHiE 1000, &€l 50, &€ 100 1§

BARRIBS B 2.99%. 3.04%, 4.28%, 4.39%. 5.34%, 2.94%, 0.38%. 4.33%. 0.26%, HURFSH, HHRRISHEF
BB SENEN, RA—RTUTEEERE (+10.08%) . BHAH (+7.62%) . MK (+6.65%) L LiFRIRRN

K2, AREAEIEE NS ST SRS MRIR + T AR BRI 5 BIEBK 5.78%H 5.40%, FRFTEDIR: EM
e Ul EHTRE: A0190125030006
> ANEE

1 IESSERIJIFEREHRABERS, TV MEANNKE. BhE. EERERR, R LHATEHEESERK

wangna@yd.com.cn

F, RSESFRIPRSIE, HPHRATRE. 2. 7 B LPRIESS 14 MNAIR, 1S, 5 SHILLESFIR 3.0%/

3.5%, FFETHIE; MTERSGRREIEEEEMER, THFHF 5-10 MERTITZE.

> SRR N EERRIERFE) IR 300 EEEAE

A (2026/7/20-2026/7/24) , BHRZHATIS, EHEERSURBMNSENRAFF, BHRE. I, NIMAKEER

=, BPEHRE. FSR. WL 5 RBFERERS. M EREER, ARNEESERMAE L7, E0We
FENEHE=. FETWSEIMER, &RE 5 RIWDRMREHS, ERREIRES BIWSITFRREAT 10 RAENHS

B OFEARHR. BROMRK. ARERER ST, IHuaiEs. BIStLOE 1% REAEEERERUSER, E—REZRE

1B RIEAE]: RERL. =ikaER.

> BITISE

BEBRIR: Wind, TRIAERIESHRA

1) HSRE: it 2026 FrNgAEIA 4131 (27T, EF-HEFAE 35%, BORTHET 30%, BEAEEOIMNEFS,
BRKE: PHAEL 6754880 2) ATAREA: 2025 FRIRHEIR 1.8 58, 2026 FEMNMEMITIA 13 255K, BIR
RPREGEBSWBESFIIATARRIZE, ERXE: BERE. =8, 3) BORE: Al RaRBHEE,
2026 FeREEP OMRBREAIA 1050TWh, BSRGHEE SHESIEPODIREN 40%-45%, ExXiE: BFES;
4) fERE: BCRiR, BERMIIEEERARTIE. BXin, EREISEREEGBIER, 8N A RERTKELR. &
i, BODERBRMER, ERKE: TRIFNE; 5) JER: AIFHREHT, SEOURRMIE 2026 FHRELLER 60%
Z 260 {Z555T, 800G/1.6T HEIBEMEHIK, EmXE: SIREL; 6) Bh: ZFMEBME. REEESRBERER
LR "EEihE" BRXEANBR LEREHBRARRSHEE=SM#K, ExXE: EBEA. 7) % BFIHER
BEEFR, BERSEMESFIA TR ERESSOSHRDEITE (SR, ERXE: ABREE. BhE
7, 8) HRSR: ENEAESRSSMHE. FETLHEREKUNES, EHRIVSECSEERIFMEHIEET, 8
BRAEESTE ExXE: FERk. FEFR.

> XERR

TIEERREINE. T IERNG. BORBGETHAREG. SFFEMER BT

BRI AR E A
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7d IRiX
—. FETAER
1 EEIRE

AEEEISHE RS, BB iRIERES. S, JPE 300, BilE 50, =i 500,
FrilE 1000, €l 50, &6 100 IE8AFKIEED B0 2.99%., 3.04%, 4.28%, 4.39%.
5.34%. 2.94%. 0.38%. 4.33%. 0.26%,

&1 TEIEHKENE

B F3kERE RBKEE FHNESHKIKIE PETTM  iFAFHRES U

000001.SH  LbiFfE#y  2.99% -5.32% -2.32% 16.62 88.95%
399001.SZ RUEAIE  3.04%  -12.85% 4.42% 34.00 94.67%
399006.SZ BllliRiE  4.28% @ -17.67% 11.62% 45.50 70.11%
000300.SH FxE 300 4.39% -5.05% 2.12% 14.56 96.34%
000016.SH  LIF 50 5.34% -0.36% -1.73% 11.74 89.27%
000905.SH =iE500 294% -14.36% 3.60% 36.65 92.85%
000852.SH iF 1000 038%  -18.32% -5.26% 43.31 82.19%
000688.SH il 50 433%  -18.94% 33.14% 219.19 98.25%
000698.SH Hl€lI 100 0.26%  -24.91% 21.69% 111.96 15.08%

FRBRR: Wind, SBARSRIESHIT
2. B — ATV BRERIE

FA—HATI S, AEKIERRAMTI NEESRE. Gilal. Bk, 2R, BHRE,
BKIES B/ 10.08%, 7.62%. 6.65%. 5.78%. 5.40%.,
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FESE: Wind, TR
Z. RN ER R RIEFS)
1. AR ER T R A F]

A[E (2026/7/20-2026/7/24) , BRI, EHWIHRERSURENSZNEREF, B
iR, WL WX IERS, EHEHRE. FS0R U 5 REMATIMREERS.
X EEETER, AR SEITRE LT, EEREES .
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BEEEIR: Wind, [RAERIESHTER



VAH L
7d iBX
RNESEAER, RRIE 5 RVSEARENEEE, BfREuREZ BWITREERT 10
KHINE B E. AR, BROR.
& 2: 1K 5 RHWTRSFREAT 10 BEHWETEIRZEL TOP A8HES

ik THEIVEARE  TWSRMRE  NISERRE

(E—1AR) (& 5 X)

300502.5Z B RS 18 417 417
688498.SH BRI SR 13 353 353
001328.5Z ZEOR FREEFMm 17 44 44
002142.5Z TRARIT w17 24 23 21
002384.SZ RIER R 12 26 20
002463.5Z FEBRRAD B E 22 93 15
300054.5Z SRR HEMK 20 71 15
000338.5Z LT AR 26 24 15
002600.SZ M EIE RS 12 14 14
300498.5Z imECR D BaIRE 22 35 11

BEEEIR: Wind, JRAERIESHTET
2. IE—5FEp E AT EERIRIEFE
2025 % 7 5 24 BE 2026 5 7 B 24 B, RAGMIRIISRHASM AR, Biem
BT

(1) 8% ST MR, SIRBANEREL, NASKEFRETAS, MRRERNERI,
EFENTRETEFATRRRR, TR EHRHies 0, 958,

(2) REBERFEFSHOTE (FUSEHESRD) tH>1% (WEAS ETRRASET
")

(3) EATIERE: HE—XFREAN 2025-2027 F3R&FEEENIE, FRTIMER
#>3 K,

2 biiFinls, A 2 RAE), DARTER. =IkER.



7d IRiX

xR 3 IE—FRMRFMERHASHE D LhaE

pigiss —EFREBRYI SRR
BAXEHE  @aHE BRAERESHKEHE
2026E 2027E 2028E

000932.5Z  #eE=iNEk 2025/9/11 1.50% 14.09% 6.74% 8.04% 11 -34.28%
600143.SH &&RH 2025/9/20 1.00% 32.29% 24.90% 23.61% 15 -31.89%
688267.SH iR 2025/11/25 1.26% 19.66% 17.86% 13.06% 4 -19.19%
002643.SZ  JiERRfny  2025/11/26 4.36% 20.48% 15.69% 14.71% 17 1.45%

600176.SH HEEAR  2025/11/29 1.70% 19.94% 14.44% 11.07% 28 158.47%
000703.5Z fEi&AK 2025/12/2 6.76% 52.10% 32.43% 50.44% 6 112.88%
002438.5Z  iIziveiE 2025/12/3 1.77% 17.54% 13.70% 17.94% 4 -10.39%
600873.SH  #&{E44 2026/1/15 1.11% 4.34% 9.38% 14.13% 18 -12.78%
601168.SH  FEERH W 2026/4/8 2% 36.39% 16.43% 9.75% 9 48.40%
000301.5Z  ZR75EHT 2026/4/17 1.93% 945.51%  47.09% 27.65% 4 5.46%

30107852  #&FE 2026/5/18 1.57% 46.49% 24.39% 21.91% 14 -18.02%
601966.SH  RKIiCH 2026/5/21 1.14% -0.89% 39.62% 19.54% 8 -8.32%
600686.SH &WISEF 2026/5/22 1.14% 77.60% 35.14% 20.06% 4 -21.21%
688105.SH  j&NER 2026/6/9 2.50% 785.08%  46.66% 35.50% 4 28.92%
920195.B) =#FRH¥ 2026/6/12 1.02% 9.41% 13.17% 19.90% 3 -10.73%
600761.SH Z#E&H 2026/6/26 1.03% 11.26% 12.89% 13.86% 14 3.30%

600905.SH  =IkBER 2026/7/20 2.07% 4.11% 12.72% 10.13% 4 2.62%

601600.SH  FER 2026/7/20 1.04% 75.61% 13.55% 4.56% 11 11.85%

BESE: Wind, TR
=. AERMNEE

o ENSBFHIEEERS

7 B 20 BEF, IEReERFEFEIFENESEWRBEAAESEFRAEERS, 58
ERPNESEREEN 8 FRNETENERR, HMEHSADHERRARITIENE
W, R/EFRR, [ KRBERTHZAE, RARDHREZNSSEHA, IEaSRBEF—K
HEHEAHZBXG. 2RE. EEREAR, £HEFmHTRIET, BEHESLHAT
EREMESLY. BEFERREE, BRTITEITBEEFRTHREERS KT, Tl
ERBERIPEENVE, BREPATF, AF. RIENHIRHKE, IHREEEFOZEFMN
BAMIHERERRMR.

e 7B LPR#EARZE, 15FHILPR S 3%, 5 £EHALIE LPR Y9 3.5%

E 7 B LPR 4P, 1 58I LPR /3 3%, 5 FFHALALE LPR 9 3.5%, 895 6 BiFFE, &
TR, B 2025 £ 5 BTE 10 MERLSKE, LPR B4 14 MAXRIEERE. RE 7 B LPR
BREAH, (BRTEZGERSEEEERNBER, THFHFE S £ 10 MERITT



7d iIFX

oJgE, TEETRITEREERBERTIETE. IRITREMATREFHRLANRZF SRS~
R RRA R IEAEFEE.

9. #mfTdlssmE

1.ESI85F

R ARFRRETN 2026 FREHFESMNEETIAIA 4131 1278, FEFSATIHNSEUE
R 2026 FHIEAEFTLZREMN 2024 FHY 15%FE 35%, ER. BEESERTESTMER
£380%, 1BZM. BFIEN. EIRTRSEXERTSET 30%, BERTEEK., INEE
A0S, BEAESEMER, ERIESDRILETEO, EakiE: PMaE. 1t
yapeSci

3: ¥SKRFIBEL 3 & PE Bands

15,000

12,500

10,000

7,500

5,000

2,500

0
23-09-01 24-01-01 24-05-01 24-09-01 25-01-01 25-05-01 25-09-01 26-01-01 26-05-01

— Wi 30.21x 37.71x 45.21x — 52.71x 60.21x

ERSGE: Wind, JEASEIEEMHET
2. AFANEA

IDC HURER, 2025 F2RATAMBALLERR 1.8 55 (BE+508%) , HERL 4.4
1237t; PENOTE, 2026 FEANTHIZAMETRITIA 13 {255T, BEHSEEE. BeR
EESCIG B HSAR, 2026 F 4 B, pHARBIAFSINERBHHRE "IMRAFANZEA.
EOSRITAEIFTAR" | MR TE RGBS ATANSREAS "+ AREK I
ZH, RHE 2030 FpseEr eSS, B, 5L Optimus Flit 2026 & 7-8 HE
7=, 2026 F£B1x 10 5a. EA, FHEHRESHABICNAFENER. ERXE 832
BE. =8 E,

4: AJHER AJEL 3 5 PE Bands




7d iIFX

35,000

30,000

25,000

20,000

15,000

10,000

5,000 -

23-09-01 24-01-01 24-05-01 24-09-01 25-01-01 25-05-01 25-09-01 26-01-01 26-05-01

— WL 27.23x 37.43x 47.63x  — 57.83x 68.03x

BREE: Wind, ASEIESMRAT

3.BEE

IEA UE, LBREUEFL. Al SRBEFEMN 2022 FA7 460TWh 1BZ 2026 FAY 620-
1050TWh, S8 SIEKERIX 9.6%-22.9%, 2026 £ AIDC {T4HE= =5, 2 Dgtl Infra
Fiit, BSRFILE O EIR R ORIR AN 40%-45%, FEECFEERH) L, FHikERHE 800V
BEEMR (HVDC) AT™—HEIRFORESRY, ESEERS (SST) BEMEEM, BN
xix: BRES.

5: EBig#E154N 3 &F PE Bands

2,500

2,000

1,500

1,000

500

23-09-01 24-01-01 24-05-01 24-09-01 25-01-01 25-05-01 25-09-01 26-01-01 26-05-01

— Wil 14.71x 27.75x 40.79x  — 53.83x 66.87x

BWRKIR: Wind, RIAERIESHRAT

4.fiihe

B, FEMEREEIRIRTH AESSHE W, FEBMNYVHIAVEIIGEMEEEN “2HEChE”
BIBKARFOEEERI BAIE T, TpUN BRGNS, FKin, ERFTEET SErERLL
B, BHNRUN. iR, REELAR Al SRR OBCEMRE THMERIR. #Sin, B
EEWMEHREE, KEPEWITRAEE 2027 F, ERXE: TEIH.

6: fEREISE) 3 &8 PE Bands




7d iIFX

8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000

23-09-01 24-01-01 24-05-01 24-09-01 25-01-01 25-05-01 25-09-01 26-01-01 26-05-01

— W 16.29x 21.12x 25.95x — 30.78x 35.61x

BRKIR: Wind, RIAERIESHRAT

5.761R1R

Al ENERFERITIHENER RSEE, LightCounting Filll, 2025 £ Al &58ER¢
BIRTHIAAME 165 123558, 2026 SFEHIEE 260 {2357, FigiE 60% , 800G 51.6TH
iR H R ERLCEMELA LIBK. FE) meASkmiah GRS, FEREel.
ZBEEFTAROTE, BN, —FEWSRENESIER, DEBHUGRSOMIR R RE0EH—
LRI, ERXE: FFrEE.

7: SgiEbhie®g 3 & PE Bands

20,000

15,000

10,000

5,000

0

23-07-01 23-10-01 24-01-01 24-04-01 24-07-01 24-10-01 25-01-01 25-04-01 25-07-01 25-10-01 26-01-01 26-04-01

— Kt 29.90x 4582x  —61.74x  —77.66x 93.58x

BRIER: Wind, [RIASEIESHRERT

6.8877

HRIEBDIRRAZMENRB=0H, —RIUNEREEEMIFEHETH], TS HEELE.
BN ERRERFISERND, T REEAXEMEENEEES, —Ro/REENETE
KERMPERL EESY, EEESDIEEERBEXK, =2 "EBiE"8XENEIT
TERER"TRA"MYNE, WERAEREHERTRE. ERIRRESZE ST, B
IRRELLF. MERFTHOBEHEEA—SOE. ERXE: ERRA,

8: EB1338%k 3 & PE Bands




7d iIFX

6,000

5,000

4,000

3,000 ——

2,000
23-07-01 23-10-01 24-01-01 24-04-01 24-07-01 24-10-01 25-01-01 25-04-01 25-07-01 25-10-01 26-01-01 26-04-01

— WEf 16.63x 17.84x  —19.05x  — 20.26x 2147

ERISOE: Wind, JEASEIEEMIET
7. EIFRES

2026 FHIF TIFREERGEDELFIN FHSAE", SEMBE. MEhX, J=
2, IRSEFAN EENR EEFAERSF O, BiRin: EREZEE
LIMNFEHASECIFTAEN T, ExREhR (FlERAREIFARER) SEXRERTN
WERME, TUSPEMEERBEEMENE. FAR: FEEFRHELLIGEEK 30%.
UHIEBKE, HAERSHANBIREEANTSEIAR. tHig: 2025 FEIFTZARIIMEI
BEHUA 1357 {2557, ERXE: ARRE. ERES.

9: BIFZ51E4L 3 &£ PE Bands

3,000

2,000

1,000

500
23-07-01 23-10-01 24-01-01 24-04-01 24-07-01 24-10-01 25-01-01 25-04-0 25-07-0 25-10-01 26-01-0 26-04-01 26-07-01

— BERf 22.06x 28.70x  —35.3dx  — 41.98x 48.62x

BRESRIR: Wind, TRIAERIESHAZRA
8. FtRERE

SREBRERMRREN —ENEARSHEEEHE: REARRESERFL LT, & i
BAESRELERE, FRlSERS, ERRMEESETRERES M, TUSRFeEER
SEIERAL BEEPHRIV SR, BERAIFISEEM, IRRERIRRAEIRISRSEER
WEIEE, PREEEMELE. ERXE: Femk. PEFR.

10
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10: IERER/ISEL 3 5F PE Bands

20,000

17,500

15,000

12,500

10,000

7,500

5,000

2,500

0

23-09-01 24-01-01 24-05-01 24-09-01 25-01-01 25-05-01 25-09-01 26-01-01 26-05-01

— Wi 9.66x 12.08x  — 14.50x — 16.92x 19.34x

BEEEIR: Wind, IRAERIESHTET

f. XpEiEms
AR
ARG
BRSBTS

ZFENECETHAX S

1



7d iIFX

IR
PR LURSE/EN 6 MM, FUIESIERITIMg 300 ISSABERENIRE, RARNAOTRITEN:

EiF: TUASEGERT TR 300 18880 + 10% L E
==l TUAEEHENT TR 300 8GRI - 10%~ + 10%LAE
&% TUASEGERT TR 300 188EEM - 10%LLF
NEIFE LURSHEEN 6 MNAR, IEFEXNTIAE 300 ISEHIKkEE R E, 1REENANTERINESR:
A EXFTHFR 300 FEEERM + 20% LA L
1 FEXTFFR 300 $88EFM + 10% ~ + 20%
Fi: FEIFTIPE 300 382K - 10% ~ + 10% ZIEREN
R FEXF TR 300 18EERM - 10%LATF
AN
AzxE Lis
AL AAREGKLZXEHRE 167 SRANDAE EmERAXIELEE 91 F 100 SERRELRERE 2 24 701
=
oHrImEER
EE BEPEIEBS ISR F AP E ST SIS EMOIESSH, LEMAYERISE, My, EMibHERRE.
OIMBEETEENERIRRE, AMRESWERDRMR TEENHRNA. (EERERMIVEEISIALES, 75, BRES5EIR

ERNEMEFE NS RME EEEZER, AR,

EEFH
AHERXERRARNERANESEFRASEIIE RN, SEESISIFTIERS: 911301001043661976,

MREMIRPEAMMK AT, (MEETILFRAEERARBERATE (UTER: A7) NEFER. AREFSERIA
WRIRNRETNEAER. AREVERITRFETLHER, AAENIXEERAERENTEEAMHEIRE, tAMREES
EEFENAREHTEE. AATEAKIRERNTHEM. ALE, EXFHNR. HEMEEESE, FESFEINESNE
BREXEL A E SRR, AREPIERHRANR IS ERIH AR REN, RREN LY AREPHIEEIR
DU TIRIT IR,

FRENRREIATT R IRE S BRHE, ERRNE, AARTUARHEMSARERHEE TSR B TRECHHRS;
MNREFMRRATARIFENSR. RERDHGE AAMMERLTSEEMMEIERIIS. B, SARNSRERSEEAT
FEARRHERAER MHER, REENSBTREENAEHREIEN.

KTREIRNFEEESHMAISEERN, SMRETMHNSHEFINES RSB ENERIKETREPRE]. SR EEAIRIZH

o

KREMURATABRE, REPEIFT, HITERNARNELMEIR IR, SRMAH. 05|AEBRHANIRARE
RUESHARAT, BASYNMRESHTEIZREASIA. WHfER. FIBEEERANESHRIREHEREN, NSERRREA
RHAMEMBY, RRERESARRSIONG, REENTIBEEEATREN, FATDKBREOHREREESEIMF).

12



