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L2t 2015/16] 201617 2017118 2018119, 2019/20 2020721 2021/22 2022123, 2023/24 2024125 2025/26E| 2026/27E(7F{E) |2026/27E (LMD | T4k s i 5 i

BA% 209.78 311.44 351.96 340.97 32237 307.42 292.94 314.25] 305.36 313.87 296.21 298.67 303.36| ¥ -1.55%

B 973.45 1,123.30 1,080.10 1,124.92 1,119.68 1,129.42 1215.93 1164.18 1231.13 1233.92] 1327.7 1297.09 130038 -0.25%

AR 139.25 135.59 149.93 164.42 167.76 184.86 184.45 17345 197.6 186.15 196.73 204 199.63/4 2.19%

A 601.78 656.07 672.36 703.88 71565 723.87 743.16 73541 769.93 783.97 825.49 833.08 83256/ 0.08%

BAE 968.23 1,084.12 1,090.45 1,144.82 1,135.57 1,144.01 1,198.37 1173.66 1221.24 1251.58] 1325.24 1320.49 1322.52|% -0.15%

BA% 119.74 160.05 148.24 181.71 172.33 182.70 206.64 180.4 192.65 187.48 220.66 209.88 207.61|% 1.09%

Bk 215.00 350.63] 341.60] 321.07 306.48 292.83 310.50 304.77 315.25 296.21 298.67 275.26 28122\ -2.12%

% 221% 32.34% 31.33%| 28.05% 26.99% 25.60% 25.91% 25.97% 25.81% 2367% 22.54% 20.85% 21.26% % -1.97%)

$ 2015116 201617 2017118, 201819E 2019/20 2020/21 2021/22 2022123, 2023124 2024125 2025/26E| 2026/27E(7F{E) | 2026/27E (LHR(E) | Fa A4k Jy i 5

Bk A Bk 10047 212.02 22302 22253 21018 20053 205.70 209.14] 206.02 211.19 191.93 177.15 178.15)% -0.56%

Fi& LR 224.63 263.61 259.07 25717 260.78 260.67 27255 2772 288.84 294.92 301.24 307 3072 0.00%

BA% 317 246 3.46 4.48 7.58 29.51 21.88 18.71 23.33 1.82] 5 6 6> 0.00%

AR 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218] 225 234 239 243 2435 0.00%

LR 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299| 307] 316! 321 325 325|9 0.00%

BAE 0.00 0.08] 0.02] 0.02 0.01 0.00 0.00 0.01 0 0 0.02 0.02 0.02|% 0.00%

AR LR 110.77 223.02 22253 210.16 200.53 205.70 209.14 206.04] 211.19 191.93 177.15 165.13 166.13) ¥ -0.60%
BAEERK % 50.93%) 87.46%) 84.61%| 76.70%! 72.13% 72.18% 71.87%) 68.91%) 68.79%, 60.74%| 55.19%, 50.81% 51.12%|\ !
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ARKEL i 2015/16 201617 2017118 2018M9E 2019120 2020021 2021/22]  2022123]  2023/24] 2024125  2025/26E| 2026/27E(7H{E) | 2026/27E (LHA(E) | HiM A Mk Iy i AL
BaEH  ETh 77.89 8041 94.83 100.66 114.10 95.10 100.27 93.48) 101.82 115.1 125.93 125.33 125,52 0.15%)
g wA% 31377 349.31 342.09 361.04 339.89 368.60 360.41 37824 396.4 428.05 429.46 M7 441342 0.08%

; TR 133.33 144.22 153.26 145.88 16497 165.49 15551 168.56 17854 179.15 186.34 189.27 188.02[ A\ 066%
TR 275.36 287.28 294.64 29853 312.48 315.82 314.50 3158) 331.25 359.14 37249 384.17 383.09/4 0.28%

TR 31415 330.61 338.07 344.28 358.40 363.97 363.94 3667 38387 412.03 42933 44172 440.78[ A 021%

TR 132.56 14750 153.07 148.83 165.06 164.86) 15422 17179 17176 184.33 187.08 190.41 189.22[ A 063%

e 78.28 95.82 99.05 114.48 95.49 100.35, 98.03) 101.79 115.13 125.93 125.33 12417 12488 -0.57%)

% 24.92% 28.98% 29.30% 33.25% 26.64% 2157% 26.94% 27.76% 29.99% 30.56% 29.19% 28.11% 28.33% |\ 78%)

¥ 201516 2016/17 2017118]  2018M9E 2019/20| 2020/21 2021/22| 202223 2023124, 2024/25|  2025/26E| 2026/27E(7E{&) | 2026/27E (LER(E) | WNEZHERSIEE

TR 17.01 17.14 20.12 23.06 19.46 2461 30.86) 25.15 3234 4331 4449 4437 437> 0.00%

TR 1179 1364 15.28 15.97 18.10 19.60 16.40 20.28) 2084 2065, 209 21 21[3 0.00%

Fheh 83.23 93.50 94.10 82.54 98.53 99.74] 9050 1045 112) 108] 113 115, 114]4 0.88%

TR 81.50 88.00 90.00 85.00 9150 93.00) 87.90 9% 99 1035 109 11 110[4: 091%

TR 95.00 103.50 106.30 102.00 109.20 11274 108.40 1175 1218 1274 1339 136, 135/ 0.74%

Fh 0.11 011 013 012 009 0.07] 010 0.09 0.07 0.07 0.12 0.1 01> 0.00%

MARH T 16.91 2066 23.06 19.46 26.80 31.15] 29.25) 3234 43.31 44.49 44.37 4427 44.27[5 0.00%
EHEER % 17.80% 19.96% 21.69% 19.08% 24.54% 27.63% 26.98% 21.52% 35.56% 34.92% 33.14% 32.55% 32.79% | -0.74%|
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39: EIKMFE/NEZMFFER

ES- O3 Fiz 2015/16 2016/17 2017/18 2018/19E 2019720 2020721 2021/22| 2022/23| 2023124 2024125 2025/26E| 2026/27E(7B{E) | 2026/27E (LHAE) | BMEEAARSEE]
Wik A HAE 217.89 244.38 262.70 287.18 280.69 299.66 283.86 275.35 274.69 270.08 259.88 279.04 279.95|W -0.33%
Vet 4 AL 73521 756.41 762.88 731.00 762.21 774.41 780.05 790.45 791.53 799.68 843.77 819.97 820.06| W -0.01%

#o HR ok 170.19 178.92 180.86 171.27 18817 194.80 199.93 212.96 223.23 200.94 222.01 208.17 207.29|4 0.42%)
B 136.50 147.56 146.52 139.25 139.19 163.70 160.19 153.02 159.14 157.32 169.31 162.26 162.21|% 0.03%

¢ Bk 71161 739.84 742.05 734.81 747.40 787.74 791.16 790.38 796.58 809.88 824.61 826.16 824594 0.19%

Ho Bk 172.84 183.35 182.47 17367 19433 203.35 202.77 221.94 222.23 210.54 227.08 213.05 21195/ 0.52%
BAREE RS 241.49 260.95 283.53 283.37 295.50 286.33 272.75 275.42 269.65 259.88 279.04 272.84 275.42| W -0.94%
B Al % 33.94% 3527% 3821% 38.56% 39.54%) 36.35%) 34.47% 34.85% 33.85% 32.09% 33.84%| 33.03% 33.40%| ¥ -1.13%]
THEANE iz 2015/16 201617 2017118 2018/19E 2019720 2020721 2021122 2022123 2023724 2024125 2025/26E| 2026/27E(7TH{E) | 2026/27E (LHA(E) | WNEEHERSEE
WA BAE 76.11 97.00 114.93 131.20 138.09 150.02 139.12 136.76 138.82 134.52 127.78 122.65 122.85|% -0.16%
¥ LA 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 136.59 140.1 140.07 141 1419 0.00%

3 Bk 348 441 394 315 538 10.62 9.57 13.28] 13.63] 417 5.8 6 0.00%
BHE 10.50 17.00 17.50 20.00 19.00 45.00] 35.00 33 37 33 33 31 3 0.00%

BA% 112.00 119.00 121.00 125.00 126.00 155.00 148.00 148] 153.5] 150! 150! 148’ 1482 0.00%

Bk 073 0.75 1.00 1.01 1.05 0.76 0.88 0.95| 1.01 1.02 1 1 112 0.00%

HAREF A 7ok 97.04 114.93 131.20 139.77 150.02 139.12 136.76) 138.82 134.52 127.78 122.65 120.65 120.85| -0.17%
BAEKEH % 86.64% 96.58% 108.43% 111.82% 119.06% 89.75%) 92.41%) 93.80%| 87.64% 85.19% 81.77%)| 81.52% 81.66%| ¥ -0.47%|
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ARAA 24 201516 2016117 201718, 2018/19E 2019/20 2020121 2021!22| 2022123 2023124 2024125 2025/26E| 2026/27E(TB(E) | 2026/27E (LHRE) | FEMEZHAESEE
WnEE  FAR 127.89 142.58 149.90: 163.74 176.61 18164 187.81 184.39 181.06 179.65| 191.13 198.2 196.16/ 1.04%
FE EA® 472.94 490.94 494.84 497.34 49891 509.32 51310 516.7 523.93 542.35 545.73 537.18 537.82|¥ -0.12%

#o LA 38.33 H“.21 46.59 4397 4232 46.46 54.48 57.67) 53.82 57.98 56.91 602 50.7)4 0.84%

BAH &t Bk 468.11 483.55 48217 484.59 493.75 503.65 517.62 52015 524.65 530.87 538.67 542.8 54118/ 0.30%
fo BTk 40.34 47.19 47.25 43.90 4341 51.17] 56.90 55.46 56.75 6151 60.33 62.78 63.01|% -0.37%
MREE  EAR 132.72/ 149.97 162.57 176.49 181.77: 187.31 183.28 180.93 180.34 191.13 198.2. 192.58] 19281)W -0.12%
BEERL % 28.35%| 31.01% 33.72%; 36.42% 36.81% 37.19% 35.41%| 34.78% 34.37% 36.00% 36.79% 35.48% 35.63%|\ 0.42%
PRXA 24 201516 2016117 2017118 2018/19E 2019/20 2020/21 2021!22| 2022123 2023124 2024125 2025/26E| 2026/27E(TB(E) | 2026/27E (LHRE) | FEMEZHABSEE
Hnkhk  EAR 69.00 88.00 98.50 109.00 115.00: 116.50 116.50 13 106.6 103 104.5 105.5] 1054 0.48%
AE EA® 14577 14777 148.87 148.49 146.73 148.30 148.99 14595 144,62 145.28 146.33 147 147)2 0.00%

#o LA 4.80 5.30 5.50 320 2,60 422 5.95 438 1.53 2.34 39 39 33h 18.18%

B A&t Bk 140.80! 141.76 14251 142.92 145.23 15029 156.36 154.99 148.12 144.96] 147.23 1472 145.1)4 145%
#o ) 027, 0.81 1.36! 21 2.60 2.22 2.08 1.74) 1.63 1.15 2 22 2215 0.00%
MREE  EAR 78.50 98.50 109.00: 115.00 116.50: 116.50 113.00 106.6 103! 104.5 1055 107 108]W -0.93%
BEERL % 55.75%! 69.48% 76.49% 80.46% 80.22% 77.52% 72.27%| 68.78% 69.54%: 72.09% 71.66% 72.69%) 74.43%)\ -2.34%)
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