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THRR: IR, FORERA AT

SR & T A
SAC %124 5 : $1340524080001
Emai |l : gaodinghui@cnpsec. com

(T Heamts LnEatia wkp HZ
Mg 4s4t) - 2026.07.13

P FAFRARE: B = | ATk B3R

B AT IRE (2026, 7. 20-2026. 7. 26)

RREEAFAR HERAE LERRLGHSE

o BFE®

7 AHEREFRLEHARTAL, —EIRTH E R @RE i REL
BHIE, —ZARTFTEERERT WA, —FETIHIRRXZEHEK,
LERZAREERET A —ZIRT . 2026 FLEF FEELEH
FHFFRCH RS, BT R&SAGRIFEF, LFFTOP10 &3
Gaw R AN ARE L, XERE, HTEERAZR. BEZREN
BkARESME, LR B QGEARCBIEN, Ak LEE
AAARZWHATK, BNXERAKRD, LEE, FEENKE,
o A RKERIE

(1) 3B MR ASEA: L 30 K PIMT 5 R @iRA 145,94
FF, RERIAIAERR @A 4788.73 H 7, ZitFEH-6.8%, 30
KPR L -FH R @mAnA 154.83 7 7, F+3.3%, IRit-
13. 3% H o — &I T L v B -F ¥ i @ AN 49. 057 77, Bl kb +13. 7%,
=12, 7%, &I E-FH R @mARAK 76 77 7, FBlEL+5. 9%,
FEE-13.3%, Z&MTUWE-FH R @MRAY 29.78 777, Flb-
14.8%, 3Fb—14.2%, LA 14 RA #ETTE@AN 7201.46 7 7,
] ¥b—10. 08%, #Rrb-0.03%, 14 M EILEAAHA 18.58 A, HP—4&
WA E A 12.69 A

(D) ZFBERT AR LB 20 R_F R @MH 219.04 7
7, AERIHZFHERR @I 6724.9 T 77, B itFE b+4. 4%, 20 3%
v B R R mAR A 220.96 F 7, F+10.3%, Fib-4. 1%, B E
2026/7/13 2 BT —F 5 EEmE 540 1.09, FRk-1.8%, #
MR A5 H A 141,59, IR EE-0. 16%,

(3) T HmR: LA 100 KR 38 t p € £ L
EAF, RXAECRIHUEAN 247, HHELHRELEK S
A 38 %, RXAMELHEHR 3 R, AW 100 X PIRTF3H1E
TEIHRIKS/EERETHN 0.9, FHABIREL R E/ R
¥EH 1.04, LWHE 100 KPRT R AT L LHEGHNH
6654.25 T/ F 7 K, HNEH 8.77%, F-3.46pct, RXAREL
RAEE N A 1978.5 L/ FH K, HMFEH 0.47%, #tk-0.01pct.
o THEM:

LB AR T — R B H F AT e A5 H T 2k 3. 31%, IR 300 454 £
FK 2. 65%, L3S HHE PR 300 354 5. 96pet. BRI A4
VIR 4R EIZAGH T3 1.31%, BAZAIGH LK 1.42%, LIRS
RE RIS H M e £ 47 5458 2. T3pct,
o NERT:

BUR T BRI, AT AEE R AT, Akt B R RTAE, THE
AR HEE

AR, B

H 4L iR E LG W T R BER S
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BE1: 30 K PRI AR B R . .ottt e e e 4
BE2: — BRI AR AR R I 4
B3 R TH BRI R I 4
Bk 4: SRR TH AR AR R I i 4
Bi5: ERRTAREECTEEAR A IR 5
Bk 6: EERT o F B RR AR AR . 5
Bi7: AEASGRT —F A B ERM BRI .. 6
Bi8: AEASBRT —FAHERMMBR . . 6
BE9: AERTOEY —F A BRI ERE . . 6
B&10: AERTOEAR —F BB MM .. 6
A 11 100 KR IRT A I L 7
A& 12: 100 K PRI AR LRGN R BN E . i e 7
BE&13: H—F AR BRI A P R 300 A H e 7
Bik14: E—FBAEDLRMFAERFBEZRAL ..o 7
BA15: ER AT A — AT IR B Il .ottt 8
Bk 16: ERABIRIEA AT IR B ol .ttt 8
Bk17: ERAA R E R BRI AT 5 RS 545 ottt e e 8
Bk18: ERABRE SR BRI S RS 545 ottt 8
BE19: ERE RO EBIAT 5B 545 ot ittt it e e e 9
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1 A7 KHRIZ

1.1 HBERXRES

L8 30 kKPR FHERR @A 145.94 FF, KAFRiHFHERRGRA
4788.73 7 77, it Bl Hb—6. 8%.30 K 3k 7T &L w9 J& -F ) X @ AR A 154.83 77 77,
Rl pb+3. 3%, FRIL-13. 3%, H P —&IRT LW -FH R @ARA 49.05 77 7, F
PE+13. 7%, F-12.7%, ZZ&IRT AW E-FH R @A 76 7 7, FH+5.9%,
Frb-13.3%, ZZRTAWEFH R ERHA 29.78 7 7, Fk-14.8%, -

14. 2%,

B&1: 30 K¥RT 5 R AREFE B4.2: —&RTHERIXBARAE L

m— 30K R K AR (77 ) 304k % 3T d ARMA4 (77 77) — BT R AR () — &I R @ ARMAL (77 7))
Bl &5 (%) — P19 (%) B &4 (%) e R 19 (%)
350._ RitRk (%) r 60% 120_' RAFL (%) r 80%
300 - F 40% 100 - r 60%
250 - L 20% & | - 40%
| [ - 20%
200 1 , - 0% N
150 —lT‘-T" 05 A | T
|| ‘ w0 P L -20%
100 A ! - —40% | | L —40%
o L1 A
o A A A AL A A A A AR, 50y o AL I U L L J L L, -80%
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R N N R RN S Y AR R e S RN R ES
OSSN~ ULOONVOTO—ODONONDOMMNS — < 00N O NOSSN—TOLONVOTO—DONONDOMMNS — < 00N O
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o N e R e T N N e B N (o Y R N = R e e T N s R N (o R Y
00 00 N~ O+~ NN~ «— o~ @ < 0 WwOOMN~MN~ N~ 0 o N~ O~ NN~ «— o~ ™ < O W0 0NN~

FALR R Wind, w7 BRIE A A 5P FA KR Wind, P ¥EE R 5P
E: MA4 % 4 B3, RiIEH 4 AFHRK E: MA4 % 4 BF3, RIHIES 4 AFHRK,

BA&3: —BRTH LA BRAF B&4: Z8ATHE R ERAF L

w— TR AR (T ) SHAT AR @ ANAG (77 ) — SRR AR @A () ST AT @ AMAG (77 7
RE45 (%) — 19 (%) Bl b &5 (%) e [3] FE19 S (%)
200— ZitRk (%) a0 5 RITEIE OO - 40%
180 A
160 - L 20% 60 A F 20%
140 A L 0% 50 e AA_] F 0%
120 A g o
v 40 A F —20%
100 - | | ] L —20% || I
i 30 A F —40%
g0 40%
60 1 20 A F —60%
40 A
- -60% ] -
0 | 10 80%
[ o o o o o o o o o o o o o o R e i o -80% (O o o o o o o o e o e o e e R -100%
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R S N R NN R R N N R N NN
REIRILTUFIZ-RYIXNLzeEmTEER REIRILTUFIZ LIz TEEd
IR S = e N N o o e B i o B R R N = I N o N o B N I o B R
™~ o0 © O~ O+~ — NN — — o~ ™ < O W0 0N~ N~ 00 © O~ O +—+—— NN~ — o~ ™ <t OW0 0N~

A RR: Wind, FURIERF AT FH R R : Wind, P oRE R 50T
E: MAL R 4 RR3, RlIlbAEHR 4 BFH R, E: MAL A 4 RGR, FIReRIEA 4 BFH R
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LA N4 RE AE 2T E @A 7201.46 77 7, FlEb-10.08%, 3#tb-0.03%,

14 3WFACR #A A 18.58 N A, H P —&ImTHIEIAA 12.69 N A .
BA5: EERTHREETTEEGRALLEN

— AT SR T E @A () 4R\ SETELAL (A) —&WTEAH (A)
8,200 - 22
8,000 - [ [

r 20

|

|” ”””‘ ‘“ &
L 18
L 17
7,400 |”||”|” L 16
m H”H (TITTTITS:
7,000 1 L 13
s 1] NI |"‘H”“”“”||||||III31?
gooo LALEUDUONDRNOURNONRRUONONRRORNURURURNNRUORDONRNRRIANEY 10

o

7,800 A
7,600 -

NS~ TV N SR SV SNV SN\ s SR - SV o B o B PN RN BN BN IO <IN < B VA CREVN BN B RPN RPN I
({'\\ \Q\W ,\/b&\q/ \/\\’\' q:\\'\/ \03\(\/ \q\W . "\«\{L \b\’ll %Q\W \b‘\(\/ (\3)\’\' \\\W q?)\’\/ \%\’\' q‘}\'\/ \%\’\/ ’O/\W \GJ\{\/ \o‘\q' \rb\’\« <\\"\/ %\\’\' \b‘\W q‘jb\(\/ R q/\’\' r\/‘o\'\/
S AL R RN DN N RN R R AN DN S S L I N N S N S M\

KRB Wind, PORIERSF AT

Ero14MEdE: R Bl L AL AL RN BN T AL R &ML B
|, FE. 28, 7K EARL LA TE @RI, WA —BAREH . EA
H="T & @AR/ KL 12 MR A AR E,

1.2 ZFBERXAEM

LR 20 M_F AR AN 219.04 F 5, RERH_FHERR@RAY
6724.9 77 77, RiTRItb+4. 4%, 20 3R w9 BB s @R A 220.96 77 77, Rl
+10. 3%, IFrb—4. 1%,
AX6: ZART—FERAXARARIL

m— R IR = F SR @ AR () F AT = F 5 R @ AMA (75 77)
Rl % (%) — 195 (%)

350 4 = RitE (%) r 250%
300 A - 200%
250 A - 150%
200 A - 100%
150 A 1 AL I 50%
100 1 0%
50 | - -50%
0+ A -100%

/\\"\3’ Q\’\f’ ‘x\'\f) /\\'{9 \\’\9 oD\'\?’ a '\23 r\/‘\(? ‘o,ﬁ) Q'\f’ b{'\ea %"\(9 \,‘/\o 6’\/‘0 %\'\‘«0 r\/"\«b %\,\/‘o r\"\/‘o 9)\(\‘9 o s nj'\/‘o A e \\,\‘5) V\{Lb ‘b\’\z‘o q]\'\/‘o b\'\‘«o
AV N oY al gl \Q\\ N R N \\n’ ,\f\,\ ,\w\q’ NN B¢ BV N 6l A G N AN AV

TR R Wind, P HRIE KA 5T

E: MAA A AR, RIILEAER 4 F-FHRL. 20 M EHE: dew, B& ORI ATHL &
A RN ML BT AR FEH AT REL L, T FE, 28 MmN, PR,
A mit.
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HE 2026/7/13 2 ERT —F 5 B EEMEIHKA 1.09, Fb-1.8%, Hit

A8 24 141.59, 3KEL-0. 16%.

B&7: 2BRSERT_FEBERMEEHRH B %8: 2BRSRRT —F 5 HE HMHsH
4 ERT — BIRT R & BRT — BIRT BRI
e = YR YR T e W 4% YR T = &IRT v 4% IR T

140 - 240 -

120 220 A

100 200

80 180

60 160 o

40 A 140 e

—_—
20 120
0 00
ST TSI TTOUOOLULOLOLOLOOOOOWOOOOOOOO
AN NN N N N N N N N N N NN N N N N N N N ENANENEN
N— OO0 O0COMNMNOCOOMNMNMNOLOLSSTTONTOMNN
NS SSSSSSISSNS5555555555N
WA R IR : Wind, P URIERSF AT FAL KR : Wind, P oRIE R 5 AT
E: 201551 A4 100 E: 201551 A% 100
B£9: 2ERTHEAE-_FHEHEEMEHRK B£10: 2R TFTHEB - F 5 EEMNIK/EK
—90-F- K AT 90-144-F % 144-F KA L —90-F KR AT 90-144-F % 144-F KA £

90 190 -

80 7 180 -

70 170 -

60

50 1 160

40 A 150 A

30 1 140

20 A

10 130 -

0 e 120 4
S ST ST TN OOOO0000 S TS T T TN OOOOOO0
NN NN N NN N N N N NN N N N N N N N NN NN NN N N N N N N N N N N N N N N N N N N NN NANEN
N— O OO0 OMNOCGOVOMNMNMNOYVLOLSTTONTONOONN N—OOO0OOCOMNOCOWMOMNMNMNOYOLLSSTONTOH”ONN
UL T T I I ITITIITIIIIII T NN NN N N A AN

FH R : Wind, & oRIERGF AT KRR : Wind, FoEIE £ 5 55T
E: 201551 A 4100 E: 201551 A4 100

1.3 2T HAX

LR 100 RPETHIEHEECEEIRKEN 29 F, RXMETE LK E
K24 F, WBELSHMELK TS 38 F, RXFRELHKEH 3 R, &
w98 100 K P IRT-FHMEEC R ERRIHS/MEEHEA 0.91, FARHRELAR
BERE/ MR EHEN 1. 04,

VI 100 K P IRT AR AL E R L@ WA 6654.25 T/ FFH A, BEH
£y 8.77%, 3#rb-3.46pct, M FIRE Ltk @MY 1978.5 T/FH A, &

#EH 0.47%, #t-0.01pct,

H 5 LR E LG 0 R B3R 6



CHINA POST SECURITIES

=§¢mm%

B&11: 100 K PIRT L34

A&12: 100 X PRTAX LB @G RBEHN F

— AR EMAL R R 12,000
5
LEE & V- ISE-& A LYY €
10,000 A
4
8,000 -
3
6,000 A
2
4,000 A
1
2,000 A
0
LOLOLOLOOOOOOWLWOOOOOOOOOOOOOOO 0
NN AN ANANANANNNNANANNNNANNNNNANNNNNNN
R T e N T N N
NOYTN—ULONVOTO—UOONONLOMMNS — < 00 NO
N~ AN N AN N MO~ AN~~TANSNANANN N M —N~—N
R A = R o e o N N T o R R
N~ 00 oo O O~ +— — AN N — — o~ o < 0 WO OMN~MNS

— e B HMAA-{E L (L/m)

AR AR @ HMAL- TR (/) r25%

PR LRGN FEMAA-1EE (%)
e 1% E M AN EMAA-T IR (%) L 20%
lll 15%
L 10%
L 5%
0%

7/27/25
8/10/25
8/24/25
9/7/25
9/21/25
10/5/25
10/19/25
11/2/25

11/16/25
11/30/25

FA R Wind, T oRiE &5 557

2 TR E M

TR RE: Wind, P oRIERAT5CET

LR AREE T —B B R AT A5 3T 2 3.31%, PR 300 454k bk 2. 65%,

B o 4G RS PR 300 358K 5. 9bpet. LB RE A WIR SR E KT %

1.31%, BALZ AR Lk 1.42%, HERH AT EBKBHBELZSBRK

2. 73pct,

B &13: £ —5F A BB 3 = 3 8 AP 3% 300 A %

MAi14: A—FBAWLRFAREERBLELERAY

e B 3, 5 (W ) FR300
25% -
15% 1
20% - o
15% 10% 1
10% - 55
5%
0/ -
o4 & 0%
5% § oy
u
~10% § 1%
~15% 1
-20% - ~15% 1
-25% - -20%
~25%

— 8 A R G B I B LS4

FARIR: Wind,  ¥RIEFREF AT

MAT L HEL R A,

FHRR: Wind, P ERIERTF AT
LR ARG R 3N AT T — AT P HEL F 27, B

HENE, LIRS ZERAENAANBELZLT L SAHL S 11, F 13,

W ol PR IE LG 89 Rt A K3
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B%15: LA ABRYH —RATLHRZBERL

6% 1
4%
2% A
0% -
_2%.
_4%.
_6%.
—8%
-10% -
W2 K& M b EE T K™ R B oh M E R Mo 8k EREL
o oE o R oW oM ROE K s o® 2w oo os A% E R D oo
« = R = % ® R ol = o= R OE R R A ¥ kR X ®
= ES I 2o " & O W OR oW oW ke o ®R R K #
FHRB: Wind, & URIEHKAF 7 HT
B&16: LREBREAELZATLEEREL
12% 1
10%
8%
6%
4%
2% A
0% 1 y . T
_2%.
_4%.
N 0@/ L SN G G SR G I ¢ %ﬁy _7 .
* B % & G ® & ¥ N ke & R
& kN W W Ko Ko P kt Q) R
& 3 7 P & RS
PN *ﬁ&

FA KRR Wind, & BRIE K HT
LRAEE A RSN EANILKRE RGN A R EsmAt (+2.47%) ., Kt %

B (+2.38%). #BHEeo (+2.23%), T RBR G ANLKEEA DA A 4
FPEME (+18.04%), FEBIRF (+4.68%). A BERER (+3.5%), T &

oAb IR G4 b K TE B AT RY A Fy 0 AAEIR S (9. 76%) BT (+1.59%) . 43

AR ge (+0.52%),

BR17: LAARELASLBERATSLALES & M%&18: LAERERELHKKBAITS 2 RE5 4

5% - ' 20% 1
0% - : 15%
_5% : 10%
-10% - ; 5% -
-15% | 0%
~20% A ' 5
~25% - : &

RS 0 & & H B S R 52
P A ST A U T A w
& K P W W ¥ A &
KHRB: Wind, *PURIERHT AT KA RB: Wind, *PURIERHF AT

iF 4L R IE XL Z )G 0 R F R B3R 8
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M&19: LRERYLOHEKBAITE/2RE51

12% 1

10% A
8%

4% A

6% i
2% A .

0% - - I

IR RN NNE

—4%

_6%-
AERS  FIRF RBEARE  lEBikdk #RRF RCURSF BHERRS Th= P BHKRE

KRB Wind, PORIERSF AT

3 Nig®T

HOR BRI, A7 4B TR, A 2 BN BRI, T 9 1 S Mons %,

iF 4L R IE XL Z )G 0 R F R B3R 9
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i S WA N
B BAT R xR PR WA
R EN TR/ AR ) A A R 4 KUK 08 A2 20% 1A E
AL B 6 AR A8 PP FAIANRE AR A ) A A5 RO R 10% 55 20%2 1]
g@?ﬁ%%iggéﬁgg o NN AR A ) 27 24 e 48 S K8 £2-10% 55 10%2 1)
L AEH, THAMAE) BRHK 1= s TR/ AR 3 ) A A VR A5 RO R 2 -10% AT
R IR ikl T AT | BN kA xt B A S A 10%
E?éﬁﬁ%ﬁ%@k%ﬁz% fakipsg | bk FUAT e AR A B 7 A 26 Sk b ££-10% 5 10%2 1]
= A Z MG P k- BT RT | BT AR R A A RO R 100X
R el A K % FU T 4¢ i dn a2 o 4 Bk b 42 10%
B AR EFET RS | THMR EHARE | PN # AR B AR A5 B e AR B% 5 10%= 4]
S00 KIMMA RIS HEAE | 4 i HUAT #6034 1 A6 Sk ha 5% 5 5%
1= 38 T T 4 A AR 3 B 0 AL OB A4 RO ke £ -5% AT
DA IF 5 B

BERREQGSIT (—ARSA) KiZANM, KAAUEM A EXEZALIFNRIEFQGIERALAEXER.

AARA PR 6 HAR R 8 BAVAH T80 B AT AT 00458, Bk s PRl 4538, A, B0, A
B, LR RS AN G AR TR A R ARIERKATA, EAd). Aend. AR EEENG, hREpE
Rl T TS AWl HE Y,

ZF P

PHRIER A IRITAE L 8] (AT MAR “PERIER") A& %P EE I A d ok 69 I RROE R AT F 000k 489 T A

AIRAER EARRBT AT TALRA BAVAA TG TH, £MNARERRIEZLZ LR AMRF I, REAX
RBESE, RE P o915 & RPATR B SRR PT S IE5 K £ 6 h N R0, P ORIER I B A ARE 0 A5 w3
B AR R ARIZAEAT AL o B P AR AR B H 2R 2 P BT RATARSE AR o R

ARETRGE L, RN A ARE E BB QGW EAH . 25 &N, RN A FE @ 4 Bp 5T M L 2o
FRGERILT A RAEA B G RILG AT A2tk ERREA, PUGERTRS K E 5 ARENHRE L., &AM
=B A AR

PURIE A R E BT B R IR T B A A RS P AR B 09N ) BT R ATO9IE A KT H 3T 5, 7T A8 X ) 8] #2438 2%
F XN RERFTRIT. WE AP RE LT HFMEIR S
GEABEHRTHELSHTEIE) T2017 57 A1 BREXSEH, KAREREFIRIEASZSHEPFER, HEIE
PERIE R S AR P, AIERET RS, FROHEL. T RAE R R E P EATE S, AN TR B EIL AL,
PR REAREPOAEMAELAZAHEF,

AR WA P EHERBT R, KREPH@FT, AT IAATRF G L KIRES AR XS8R, 585, Tk,
H, KA, RIAKBERITES . LHFEZLEIRZRGITHR, TG EE LA R P IRIE AR 5 Ak b A 55 69 44T
o e PORIE RIS 5| A KA, FiE A h POERF P, R ARERIT AR RENGI A, BT
EX 3

W R IE AR AT TR @ B A R AR AL

H 5 LR E LG 0 R B3R 10
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2 8 B A

P ERIE AR A R FTAE NS T 2002 9 A2 F HiE A B EERERSMAER L, N EMTAR 6168 ILTART,
AP E R B A A RN S T IR IE R R A RRT NG, A SR PERel b A e E B A RN E KA,

NEZETLAOIE ERBR, ERAT, IERRTEE, EAT FERE, BRTRR, EARTASHE, ER
AR EHRE, REMELR SR, SIEAR Y. IEABRTFHA RGO E5EF, L&ELHEATH. BE 2025 F
10 AR, N8 EAERA 58 Ro XM (529 R4ondl, 29 RELI), 1 RESEES N4 1 R 2T T2
],

FERE A R EARAC T B AR B B A TR S A9 R R A, B C A EHRR T KRR K, FARE AR, BT
REG920%E P AL 260 T A. NABERFRELE. BITEBARK, YRS KARRE LT 125 LG IEAZ
BAIRS, BARARLA R, RERS., BFfEH. AT THRAF DL, 1TREZLSF BB R Z R AT 71
{4 S AT o

R BB IE SR 5 A

X Lig

MR yanjiusuo@cnpsec.com BRFE: yanjiusuo@cnpsec.com

it EETFEEXIEFHER 2 SR 6 B 15, EEA il EETMITOXKKZE 1080 SHIERITAE 3
ErgE %

BR%: 100050 BR%%: 200000

|

BR#E: yanjiusuo@cnpsec.com
ik RYITHIEEKRTAE 9023 SEBAE _#
HR4%: 518048
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