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Hyperscalers Tracking Move in AI Token Costs

/7 Hyperscalers Index LLM Token Expenditure Index /

Index Points Dollars per million tokens
110 $2.2

Jan Feb Mar

Source: Bloomberg, UBS, Silicon Data
Bloomberg

Al Demand Is Still Booming
Orders for GE Vernova's power and electrification equipment and services have
soared

® 202025 @ 2Q 2026

$7.11B
Power Orders
$16.73B

$3.28B
Electrification Orders
$6.35B

Note: GE Vernova completed its acquisition of grid equipment supplier Prolec GE in February.

Source: GE Vernova
Bloomberg
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Oil Pipelines Bypassing Hormuz and Bab el-Mandeb Straits

The workaround pipelines have offset about 20% of the disruption after the
closure of Hormuz. But now those bypasses are at risk due to the threats from
the Houthis of Yemen
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https://www.msci.com/our-solutions/indexes/acwi
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