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B1: 2026 %7 A FOMC 5 2026 % 6 A FOMC X & % ¥ xtik

|For release at 2:00 p.m. EDT July 293ure37, 2026

The Federal Open Market Committee approved the following statement for release by a 9 — 312—=0
vote:

The Committee decided to maintain the target range for the federal funds rate at 3-1/2 to 3-3/4
percent, in support of the Federal Reserve’s dual mandate. The Committee is continuingreatfirmed its
policy of maintaining ample reserves in the banking system.

Economic activity is expanding at a solid pace despite elevated uncertainty that owes, in part, to the
conflict in the Middle East. Productivity growth and capital investment are strong. Job gains have kept
pace with the workforce, and the unemployment rate has changed little.

Inflation remains elevated relative to the Committee’s 2 percent goal, in part reflecting supply shocks
that have driven price increases in certain sectors, including energy. The Committee will deliver price
stability.
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H2: FOMC Ef & %ialth g HK

MBI Opening Statement Sentiment Score (EMA)
BI Opening Statement Sentiment Score (Raw)

To Launch: CTRL + G 2Bl 117693

M Moderate Hawkish Sentences Moderate Dovish Sentences Dovish Sentences
M Hawkish Sentences

2011-2014 2015-2019 2020-2024 2025-2029

Bloomberg

Source: Bloomberg Intelligence Data Science intelligence
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B5: TR & FEA T T 69 & AR 4 5] BURA R

o B AL 3 BCR A g 45 7]
R=1.13 + #SPCE + 0.5(#SPCE - 2) + 2%(4.2 - % 1 %)
% 3 F

4.0 4.1 42| 43 44 4.5/ 4.6/ 4.7 4.8 49 50 51| 52 53 54 5.6/ 5.7| 5.8
3.10| 5.18| 498 4.78| 4.58| 4.38| 4.18| 3.98| 3.78| 3.58| 3.38| 3.18| 298| 2.78| 2.58| 2.38| 2.18| 1.98| 1.78| 1.58
3.05) 5.11| 491 471 | 451| 431| 411| 391| 3.71| 351| 3.31| 3.11| 291| 271\ 2.51| 231| 211| 1.91| 1.71| 1.51
3.00| 5.03| 483 4.63| 443| 4.23| 4.03| 3.83| 3.63| 3.43| 3.23| 3.03| 2.83| 2.63| 2.43| 2.23| 2.03| 1.83| 1.63| 1.43
2.95| 4.96| 4.76| 4.56| 4.36| 4.16| 3.96| 3.76| 3.56| 3.36| 3.16| 2.96| 2.76| 2.56| 2.36| 2.16| 1.96| 1.76| 1.56| 1.36
2.90| 4.88| 4.68| 4.48| 4.28| 4.08| 3.88| 3.68| 3.48| 3.28| 3.08| 2.88| 2.68| 2.48| 2.28| 2.08| 1.88| 1.68| 1.48| 1.28
2.85| 4.81| 4.61| 441 4.21| 4.01| 3.81| 3.61| 3.41| 3.21| 3.01| 2.81| 2.61| 241\ 2.21| 2.01| 1.81| 1.61| 1.41| 1.21
2.80| 4.73| 453 433 413| 3.93| 3.73| 353| 3.33| 313| 2.93| 2.73| 2.53| 2.33| 2.13| 1.93| 1.73| 1.53| 1.33| 1.13
2.75| 4.66| 4.46| 4.26| 4.06| 3.86| 3.66| 3.46| 3.26| 3.06| 2.86| 2.66| 2.46| 2.26| 2.06| 1.86| 1.66| 1.46| 1.26| 1.06
2.70| 4.58| 4.38| 4.18| 3.98| 3.78| 3.58| 3.38| 3.18| 298| 2.78| 2.58| 2.38| 2.18| 1.98| 1.78| 1.58| 1.38| 1.18| 0.98
2.65| 4.51| 431 4.11| 3.91| 3.71| 3.51| 3.31| 3.11| 2.91| 2.71| 251\ 231| 211\ 1.91| L.71| 1.51| 1.31| 1.11| 091
2.60| 4.43| 4.23| 4.03| 3.83| 3.63| 3.43| 3.23| 3.03| 2.83| 2.63| 2.43| 2.23| 2.03| 1.83| 1.63| 1.43| 1.23| 1.03| 0.83
2.55| 436| 416 3.96| 3.76| 3.56| 3.36| 3.16| 2.96| 2.76| 2.56| 2.36| 2.16| 1.96| 1.76| 1.56| 1.36| 1.16| 0.96| 0.76
2.50| 4.28| 4.08| 3.88| 3.68| 3.48| 3.28| 3.08| 2.88| 2.68| 2.48| 2.28| 2.08| 1.88| 1.68| 1.48 1.28| 1.08| 0.88| 0.68
2.45| 4.21| 4.01| 3.81| 3.61| 3.41| 3.21| 3.01| 2.81| 261 | 2.41| 2.21| 2.01| 1.81| 1.61| 1.41| 1.21| 1.01| 0.81| 0.61
2.40| 4.13| 3.93| 3.73| 3.53| 3.33| 3.13| 2.93| 2.73| 2.53| 2.33| 2.13| 1.93| 1.73| 1.53| 1.33| 1.13| 0.93| 0.73| 0.53
2.35| 4.06| 3.86| 3.66| 3.46| 3.26| 3.06| 2.86| 2.66| 2.46| 2.26| 2.06| 1.86| 1.66| 1.46| 1.26| 1.06| 0.86| 0.66| 0.46
2.30| 3.98( 3.78| 3.58| 3.38| 3.18| 2.98| 2.78| 2.58| 2.38| 2.18| 1.98| 1.78| 1.58| 1.38| 1.18| 0.98| 0.78| 0.58| 0.38
2.25| 3.91| 3.71| 3.51| 331| 3.11| 291| 2.71| 251| 231 2.11| 1.91| 1.71| 1.51| 1.31| 1.11| 0.91| 0.71| 0.51| 031
2.20| 3.83| 3.63| 3.43| 3.23| 3.03| 2.83| 263| 2.43| 2.23| 2.03| 1.83| 1.63| 1.43| 1.23| 1.03| 0.83| 0.63| 0.43| 023
2.15| 3.76| 3.56| 3.36| 3.16| 2.96| 2.76| 2.56| 2.36| 2.16| 1.96| 1.76| 1.56| 1.36| 1.16| 0.96| 0.76| 0.56| 0.36
2.10| 3.68| 3.48| 3.28| 3.08| 2.88| 2.68| 2.48| 2.28| 2.08| 1.88| 1.68| 1.48| 1.28| 1.08| 0.88| 0.68| 0.48| 0.28
2.05| 3.61| 3.41| 3.21| 3.01| 2.81| 2.61| 241| 221| 2.01| 1.81| 1.61| 1.41| 1.21| 1.01| 0.81| 0.61| 0.41| 0.21
2.00| 3.53| 3.33| 3.13| 2.93| 2.73| 2.53| 233| 213| 1.93| 1.73| 1.53| 1.33| 1.13| 093 0.73| 0.53| 0.33
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