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EX-A % 51 IN 6,103 4,134 3,507 3,390 3,317 3,268 il 2,165 1,867 1,821 1,528 1,493 1,472
HRE -32.3%  -15.2% -3. 4% -2.1% -1.5% SRl &S 4,669 4,376 4,401 4,244 4,090 3, 890
EX=AIT 57 -5,195  -3,695  -2,931 -2,822  -2,758 2,720 B 30 45 95 67 66 65
%4 N 85. 1% 89. 4% 83. 6% 83. 3% 83. 1% 83. 2% N i 3,390 3,219 2,623 2,697 2, 648 2,615
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B A A A e -30 -19 -18 -24 -23 -23 P RSy 83 234 328 328 328 328
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%A AN 3.7% 4.9% 4.3% 4.2% 4.2% 4.1% 12. 5% 15. 7% 18. 3% 19.1% 19. 7% 20. 5%
(& K % -123 -70 -66 -64 -65 -65 =& 11,713 11, 281 10, 942 10, 547 10, 335 10,115
%4 N 2.0% 1. 7% 1.9% 1.9% 2. 0% 2. 0% Fa IS B 1,966 2,654 2,432 2,045 1,862 1, 605
AALATA)E (EBIT) 487 118 311 310 308 301 R AT HR 6,566 5,830 5,587 5,495 5,370 5,296
%K N 8.0% 2.9% 8.9% 9.1% 9.3% 9.2% AR Ak 1,003 871 725 641 642 646
%55 A -93 -101 -97 -65 -60 -54 R AR 9,535 9,355 8,745 8,180 7,874 7,547
R 2L ON 1.5% 2.4% 2.8% 1.9% 1.8% 1. 6% K52 190 262 515 515 515 515
ALK -197 -371 -137 -163 -151 -134 HAl K A 13 12 12 3 2 2
AN RMMALE Sk B 0 0 0 0 0 0 iR 9,738 9, 629 9,272 8, 698 8, 391 8,063
EESwiE-S 0 2 2 2 2 2 HEERARS 1,868 1,539 1, 550 1,729 1,823 1,931
WAL AT A 0. 0% -0. 6% 2.7% 1.9% 1.7% 1.5% b A 140 140 140 140 140 140
R IR 207 -347 99 104 18 135 K 5 BeA) i 798 495 561 644 739 847
[ ZURLES 3. 4% na 2.8% 3.1% 3. 6% 4.1% PR S &84 107 13 121 121 121 121
ER TN ES 4 12 -9 0 0 0 R AR A AR At 11,713 11,281 10,942 10,547 10,335 10,115
AT A1 211 -336 90 104 18 135
FURES 3.5% na 2. 6% 3.1% 3. 6% 4.1% RS
P43 -44 55 -18 -21 -24 -27 2023 2024 2025 2026E 2027E 2028E
PR AFALE 20. 8% na 20. 2% 20. 0% 20. 0% 20. 0% R A
o4 A1 167 -281 72 83 95 108 Rk & 1.116  -2.049 0. 500 0.594 0.676 0.772
PR ¥ & ¥ 1 6 2 0 0 0 i 13. 345 10. 995 11. 071 12.347  13.024  13.796
V2 G TR 8] By A i 156 -287 70 83 95 108 HR T NEHER 1.930 3.253 1.493 1. 066 2.136 2.789
kS 2. 6% n.a 2.0% 2.5% 2.9% 3.3% H PR A) 0.120 0. 000 0.051 0. 000 0. 000 0. 000
EES
AeAER (ARTEFR) BRENREE 8.37% —18.63% 4.51% 4.81% 5.19% 5. 60%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 1.33% -2.54% 0. 64% 0.79% 0.92% 1.07%
4 A1 167 -281 72 83 95 108 BN @ NS 9.32% 2.16% 5. 36% 5. 63% 5.70% 5.78%
PR ¥ & ¥ 1" 6 2 0 0 0 Hkp
e Ak 283 436 208 208 199 186 EELHBANERKE 8.25% -32.26% -15.16%  -3.35%  -2.13%  —1.48%
ElF23-gt &1 18 -1 37 89 75 68 EBIT 3k % 15.79% —75.74% 162.94%  -0.16%  -0.70%  —2.14%
TEFEEN -198 301 -108 -231 -70 29 A K -21.82% -283.52% -124.39% N/A 13.87%  14.22%
BEENREER 270 455 209 149 299 390 B MR E 16.27%  -3.68%  -3.00%  -3.61%  -2.01%  -2.13%
i d -338 -102 -4 -66 -76 -86 FEEERN
S 25 0 -60 0 0 0 R 3K B A R4 236.9 361.4 422.0 440.0 450.0 450.0
B 60 -105 37 2 2 2 AR 4 R A 2.7 3.7 8.7 8.7 8.7 8.7
BFEFARE AR -253 207 26 —64 -74 -84 FLA R K B 5 R4 348.4 489.8 534.2 534.2 534.2 534.2
e SN 0 0 6 96 0 0 B € 3% /= B 4 R 56.7 73.3 80.0 83.9 87.6 91.7
L€ S 248 -445 -128 -389 -182 -257 V-3 3 %]
E &) 4 -72 -241 -83 -77 -70 B R/ -0.44%  63.47%  67.28%  55.65%  45.37%  31.49%
# R EAREHR 251 -518 -364 -377 -259 -327 EBIT 41 84K B 4 3 5.2 1.2 3.2 4.8 5.1 5.6
RS AE 268 -270 -181 -292 -34 -21 FE QA E 83.14%  85.35%  84.73%  82.47%  81.19%  79.71%
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