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B —FFMB ARG EYE, ERBARH GV) K4 ARARFSESE, 3
S AR, L& Al T EBHOMLEARE, FHA Al 2424 Al Infra
AR B B AN S . 4 AJRZES, FINT (+92.1%). PANW (+85.1%). CRWD
(+71.3%) % M 255 A 4> Jk K 78 _E 3K ; Snowflake(+114.9%) #= Datadog(+102.7%)
#k 1 #1%, MongoDB (+34.5%) #= Elastic (+41.7%) & B 7=k, #5h, DevOps
I AFRIER, JFrog (+71.8%) #= GitLab (+55.8%) #M&4& K.

® L& Vibe Coding, #% & A# & FEE BN

BT % 232K T Vibe coding ¥ASF, Al B RAHAHARRLYG S AHE.
w HZAVIRNH AL AR FDE S EERAFGT®: (1) Al A48, Bildkh
WorkBuddy m& A Al Agent 7rA#778 X, E&WAA A &R 8% 2000 7 . 1A —4k
I A-F &, WorkBuddy /& 2 7T ¥A4E AN HY3. GLM. Deepseck. Kimi, minimax
FHEEREA, iR HHIEEITB RN, ima R E, BRI EERTFS,
HE&ZZITIL, BaiERFEL, it & A Skill F 7L 5 MCP #4235 %
WIRF), BEIAL, WM. TR, 28RFAE, WL 100+EREAAE 0 A
o 8, FPHRFHTH LY FRBARE O FRAREF, &8 GTM A
FANKL &, RGN RF-FE; FMELRFHEL TR AN, Al HhaAn
Z 4717, (2) Forward Deployed Engineer E &£ A Al ATk FHB RS, #E K
%7K 422 —, OpenAl/Anthropic/Google/FT 2. =& 47 &, FDE # 2 %424+
HRFAT L know-how #=-F & ft 77 694k AF Wb 69 B2 2,

o it HAAMRB BT, AIRAAZHRER

MAT B E A, i H AR SR o UAN S B H A IKET, 2026Q2 #3kBL & ELAFX
A 124%, RAEFHEFTAZERTERN LG5, AAFH., &L5n,
2 EIR, BAPFHE. RERA KK AL 2 /Al Infra 2 8) LFF L5 % 0%
IR, AT H &Lz, BREMEG R,

® T

HREH G X, A4 Al 2 A/AI Infra THFMc. ATRA: EHELLPN, &
A, RHEE. RS, LE, BT A, 2 EIR, I A, AR
W&, B, BAEF. RE%, AR TE, BEARK, AN, THEAT
B IEZ MM &, BAKE, AT, RFEE. T 2 EAHE. i
R, AR, #FE. IR, AR, aAE L. UL, =5 E,
HBE . BF-W. 247135 &5, AlInfra: HEFXFHIE. RER, THEARN
BAEFEEN, MEKE. A7 EE. B, TAKRY . BRI B, A
B, FAEL ®K2EF. REAEF,

o & : HAXRETRATML, THEZEFBNTE,
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GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFE o A LA, FRIEFIFRZLTMG RS R ARS (P HRIE), Bl NP6 ik ey o iR L A
BT FHEIRE R E LT HRRNEAKT RS AC, CSOYEBRTH, HRFIFEELZFTHBARNEATRE
AC4, CSHEBIAH, WRUHIER, F2BR. M SAE A AR T 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.
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P HATIFARE

AT RIRAEE AR BEAH F EIEF LRI T 69E F AL F i Pk JTAE A0 L a9 F b riEhe /), AB AR
B, R, BERME AARE, AR SRS G . AREFWCRAIRIET E L AR QLA E, FTESHs
A TFEMEIR, TRBIXTRFEDMTERHEAERAR . ARER NG ST H ARG Lo, 6
{E22 R AARIEPN B BAER R B L ZMHE D o AREFT LA RRKIBMNRMGET 2R E 5, Rh, LHERE
5ARE P ARG IRE T LI EH LR AEGIK R,

BREBRTIFEHMIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% VA £
EAIER 34+ (outperform) Rt AR 3R T 7 % & I 5%~20%:;

P (Neutral) AT % & A — 5%~ + 5% K 3 ;

#AF (underperform) | #t 483t 55 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR AR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR AR

& % (underperform) |+t 47 k55 F B4R % &

HiE: WWEAREAURE DB 6~12 NA R, ERAAN T IR RO EEI, HP AR EIEH AP
K300 F5E. BRABBRABERK, HZAREBBRA R GET R IEIRE) KRBT 45 (4
ST AR ARAY ). ERLAERRHONATRE 500 RAMIE S LE A RAVEIRBLE, TREIERHT LA K F T F)
A9 IF AR IBE B EATRE . BRAVR A 69 AR IFRAR R, R TRTT AT b T BT AR 2 IR Ak
ERETAANGEIREL, e LT3 o2 MUR LT ZEEORE, BTHFEEAEERIRE, ARRILK
TR E 5L, BRI kiR 4t

DT AEAET 0 TR LA
ARET Q25T AT EABIR, RRABRTRFEDTEREAETRAR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL RTARIEPT B BAER B A ZNAER S .
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ARSI T RIEFRRAD A TRAE] (AT RAR “ANE") WEPER. AN TaBHBRAKE KRS R
BEFPo AMERKZLTTRIERE P, BTHLREMH, RAFRIERE P TREAF LA

ARERAT AN AN TEGTANTAZ L, BEANS RRILIZFE L EMAERTEN, AREPEGTH. T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R E A S5k T E 69385 e A %
o AREPTEATA, &R AARRBUR AN 3] T KA ARE S B AR, AHRE T8 091 K AT ARG 69146
PAERIZFTMANT iR, TENLFEARSEN L BB RNGTAT. £RREH, AN TKE S5 KRS
BRH, ERLAEUNR—RGRE. BPF LS FEB AN TRAELETRY AAREEZAEGAZ TR, RERA
BERME BT RO E—RF. AMRE PO RTRIRETRRESANE P, THREF AT NENL. A
N AAERRE LD FRIANFNE P ARG ET BAR. M HRARE 2. KN BE P BHERAREOETE
RAEBRGHFLERERFRTRN, AR (FEHLE) BRI BT . BEMERLT, KREPOE LRI AR
B AR IHEAT A GG AT o BAEATHLT, AN 8 TATEAT A B AL A AR E P 69447 A B 57 5] B 44T 457
R RAEAT AL . HAREQBAAIEAN S ME P, B AT AR HE AT 52 L AR E & RAEAT RFFE AT
B T AZ TR o AXTH R B EAF BT R R AT AR T, EATH KG9 FIE RTINS R H o izit i
B RK AP & R 2 KRB H LK

FRIEF L FEAFNEATTAL, BTAEAARE D BAIER REATIER RS, RE A& T R 5] R4
RFPREQFERTRATL S AN R F R LG L. FRIEFTREARET RGN IZMAELLEF XA, FL
EFEARERFLEXRBEIE P

ARG AT RN B PR o AN B3 ARERG — Al KEANS]FLEP @R, AREGETIRGH T
AT 77 KAVEAEFTAS XA N, LA R A S, RBAS RS EMA, ROMEATRIAC AN 8] IR A A 77
KR TR ARE TR GRAIR. RFARITEARITH B AN S IR, RFARITRARIT,
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