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PEARA AR B | ATk B4R

B i AT LIRS (2026 7. 27-2026.8. 2)

BT AW |24 1-7 A B RE LM EFRERAIE
® BEER
s 1829. 38 R F AGHAE, 2026 S 1-7 F B3RS AR EHTY 180421 1L
5 ARH 2436 17 o, FIRLFEREE1-6 FE 0. 6pot, BN AME . REKAAL
52 J £ 1k 1741 7 B, 1T AbdEeE . REER, BRo, PEER., LTHRE

E WA E B LI K 2026 F 1-7 A B3R AL EH B 4189 1L T,
B HL T & 27. 6%, [Etgiz kA ILE 6. 1pct, /\mé%fria WAL R b T %

Bt — PIE300 25.9%, MMk 1-6 AT APIILE . AR, RHEH, BE0=5
- WABF I E KR, Mt EHT B AR LA,
o o A RKERIE
7™ (1) B MR ASEA: L) 30 K PWMT 5 R E@IRA 171. 62
- I, ANERAMERL @A 4971.73 7, ZitEl-6.2%, 30
- K P 3R I V9 3 A @ AR 147, 3377 77, Fl Eb+. 9%, IR H—6. 1%,
- HoP —BIRT A B F YRR @ARK 45.86 T 7, FIL+11. 4%, IR
WO IR EmOR e OO 7%, ZBRT I B R R @RS 70.45 7, FIHH4. 9%, Tk
TR RR: Rk, FORER AT -7.3%, ZZRTAQE-FHRRKEARA 29.82 K 7, Rk-7.2%, *F

tb—5. 5%, £ 14 38 A £ 7T & @A K 7153. 63 7 77, B tb—10. 38%,
-0, 71%, 14 WREALE A 18.39 AN A, 3tb — &k 18 2

’\#ﬁ’ﬁﬁ ET# 12 624\}:30
SAC A% 5 : S1340524080001 ’ e . v .
Emai | : gaodinghui@cnpsec. com (2) —F AR A AEN: LR 20 3R =—F 5 m X @A 205.2 77

7, AFERHZFERR@MRHA 6930.55 F 7, ZitFE+4. 5%, 20
WA R PR @A 215.11 F 7, FI+8.3%, Fb-2. 7%, &
(REZEHARTAL HERABLHER £ 2026/7/20 2 BT —F 5 h B S I H 1.08, K-0.9%,
Rk 2) - 2026.07.27 B 5 h 141,42, -0 12%.
(3) T HmR: LA 100 Kok #38t pEE £ L
FAT0OR, RXAET LA LK EH B F, HHELHRE LK E
AN ZE, RXAMELWHEHR 26 F. LW 100 K PIRT F3H1E
TEIHRIKS/EERETH 0.81, FABIRELRIHE/ R
HEH 0.87, HLWE 100 KPIRT 2T £ LAERHNH
7220.25 T/ F G K, HENEH9.87%, FE-0.24pct, RXAREL
oAk @M A 2607.75 /R K, ENFEH 0.42%, 3F1k-0.08pct.
o THEM:
LB AR T — R 5 re AT kg B3k 5.03%, PR 300 455 T
B 1.31%, B FREHFP IR 300 354% 6. 35pct, L ABERIEA Y
VIR F BB I 454 Lk 2.26%, BALZASAEH LK 3.69%, MRS
B FAG H e A 42 A 45501, 42pct.
o NERT:
BUR BRI, AT 45 & RATRA, Ast B RATRE, THHE
AR,

T HH R, AR EE R w5 L IR IE LZ G 09 2 R3S
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Bi& B X
BE1: 30 K PRI AR B R . .ottt e e e 4
BE2: — BRI AR AR R I 4
B3 R TH BRI R I 4
Bk 4: SRR TH AR AR R I i 4
Bi5: ERRTAREECTEEARRAEAI . 5
Bk 6: EERT o F B RR AR AR . 5
BA7: AEASGRT —F A EBERM BRI . . 6
Bi8: AEHASBRT - FABERMMBE . . 6
BE9: AERTOEY —F A BRI . . 6
B&10: AERTOEAR —F BB MM .. 6
A 11 100 KR IRT A A I L 7
A& 12: 100 K PRI AR LRGN R BN E . i e 7
BE&13: H—F AR BRI A PR 300 A S 7
Bik14: E—FBAEDLRFAERFBEEZRAL .o 7
BA15: ER AT A —BAT IR B R Il . ottt it 8
Bk 16: LB AT IR B ol ottt i e e 8
BE17: LR AR E R SRR AT 5 A G 54 ottt et 8
Bk 18: AR E R SRR AT 5 A R G 54 ottt e 8
BE19: ERE RO BEBIAT 5/ 545 ottt ittt e 9
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1 A7 KHRIZ

1.1 HBERXRES

830 kKbPRFHERR@BRA 171.62 FFH, AFRit#HERT@RA
4971. 737 77, B3t Bl Hb=6. 2%.30 K P 3% 7T &L w9 & -F ) MR @ AR A 147.33 7 77,
Bl rb+4. 9%, FRib-6. 1% L+ —Z&IWT AW E-FH R @R 45.86 77 7, Rt
+11. 4%, FR-7%, —&IRT L9 F-FH R @ARA 70.45 77 7, Fl+4.9%, 3R

bb-7. 3%, Z—&IRT AR @A 29.82 7 7, B b-7.2%, 3 Eb-5. 5%,

B&1: 30 KFPRTHERX@DRER L B&2: —&RIATH 5 R BREF L

m— 30, 5% 3 AR (77 77 ) 305K s X # A7MA4 (75 77 ) — R AR @ AR (77 7)) — BRI AR ARMAL (77 7))
Bl He &5 (%) e F] 19 (%) Bl H &4 (%) e [F] BL19SF (%)
s 2. 11 3] e B 114 |7 )
s5p——— A () e o RtRR @) oo
300 A - 40% 100 - - 60%
250 - 20% 80 | r40%
I [ - 20%
200 - | L 0% )
150 ||_.T" 08 ° ] | Lt 0%
i w0 L —20%
100 - | F —40% | L _
) L] " | | 40%
50 - H L —60% |||| | L -60%
o AL ARALAY MLuRELRRRERR RN LA -80% o LTI L L A AR, -80%
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MO AN TANNANNAN N NN NN~ NS NN N N MO~ AN ~~TANNANNAN NN N NN~ NSNS~
B T N o N o B o B © B N o} Lo o R N o N N o o B & B e *)
VOO0 ~———«N ~— o~ MmOt T OW O ~ VOO0~ —N ~— o~ (32NNl U~ Vo To) el ~
FHERIR: Wind, +URIERFF I FHFRR: Wind, FERIERFF AT
E: MAL 5 4 F-FY, R EIEN 4 BA-F3HREL E: MAL 5 4 B-FY, Rl IEN 4 BA-F3H R,
B&3: —8RTFTHEAXBRARL B&4: Z&RTFHERLBRAE L
m— R R @R (T ) I R @ ARMAL (77 ) m— = SRT R @A (T ) ZHBIT AR @ AMAL (7 )
R4 (%) —— FI19F (%) FIHG 58 () —— FIR19F (%)
206— R Rl (%) Caow 7o o RAHRE (0 - 40%
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I ; L2
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- 0/
Eg - o 50 {—aA 0%
| I / 20 | | | L —20%
100 1 | |-.T L —20% |
80 - 30 A L —40%
60 P A0 oo L —60%
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L —60% ] -
20 | | 10 80%
R e LLLLLLARERRERALLERELY MULLULLLULRARANERRNRNN -go% o LTI R AL A, ~100%
LOLOLOLOLUOLOOLOOLWOOOOOOOOOOOOOOO0 LUOLLOLOLOLOOWOWWOOOOOOOOOOOOOOOO0
NANANANANNNNNNNNNNNNNNNNNNNNNNN NANANANNNANANNNNNNNNNNNNNNNNNNNN
R e R T e R e e R T e T R R R R e T R T e T Y
N T ON OO OIN O~ NVOT NN NN FONOVOCNMNN e FTO—~—UOD—OOOANVOFT~N—OON
N MO~ AN~TASNAN NN NN NN~ N~ NSNS~ Nrr MO~ ANTASNASNAN NN SN~ NN~ NSNS~
Lo e N o B N o o B © N ) [ e R T o B e o B o T © TN S« ¢ ]
VOO0~ —N -~ o~ [SPlNSe IS S Vol Te) Rel ~ WO OO ~——«N -~ o~ O 0w el ~

SRR Wind, b IRIERITL AT FARF: Wind, FoRIE K 5 H7

E:

MA4 % 4 BFH), FIrbsiEAh 4 BFHRL, E: MAA 4 AR, FIrbiEd 4 BFARKL
R4 BB SAEE T E@mARA 7153. 63 F 7, Bl H-10.38%, ZRib-0.71%,

14 RFEACREHA R 18.39 N A, H b —&ImT HALEBA 12.62 44,
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AA5: FRARATHREETEOMRALLAR

m— 14K AR TR @R (F ) 14T A2 E AN () —ZIKT LM ()
8,200 1 r 22
F 21
8,000 A s L 20
7,800 ||| mn %
7,600 A : 1?
7,400 | F 16
7,200 - |“|” K
7,000 A |IIII-13
o ]| 1l |||||IIIII11?
6,600 + AR AR e R de sl e 10

NP NS °> NSNS RAY o \) ‘o ‘o o) ) \ PN )

WAV Q P TN 00(”00(‘0 AR R R

XS Pa&a@\9§*oﬁgﬁoﬁj\ NS Aoy v@<§\®v* &g AP

FHEB: Wind, FERiE KA

Ee 14 EdE: . L L Al AL RN BN TR AR R, RN F
., F Kl RN FRAARNTE @RS, AT — AN KA
=TE R/ RL12ANAAHRE.

1.2 ZF 5 AR

LR 20 M—FHE AR @A 205.2 HH, KFERF_FHERX @A
6930.55 75 77, %t R +4. 5%, 20 JRAL W F-FHm R @iRA 215. 11 F 7, B
+8. 3%, FREE-2. 7%,
BR6: RRAT_FHERXAMRARL

— T2 A AT E R () B RETZE R AL E SN (77
R x5 (%) — 195 (%)

350 4 = RitRE (%) r 250%

300 A r 200%

250 A r 150%

200 A r 100%

150 =AU - 50%

100 A i 0%

50 A r —50%
[ e e o e L e e o e e L e B o e o e e e e e L B s s e S e e e e e ML e -100%

wmﬁﬁ%&@w&&&ywﬁwwgﬁﬁﬁﬁ&ﬁﬁ&&ﬁ

FHRR: Wind, FERIERF AT
E: MAA Ky 4 JBF, FILAdEN 4 BRI Rk, 20 MEdE: e, BE R A, R
A AL L BT AEL FH. BT KE. b, I, FE, &8 B, RR,
B, @it
BE 2026/7/20 4 BT =5 B HIEEISHH 1,08, IR0, 9%, it

M54 R 141,42, 3R6-0. 12%,
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B&7: 2BRLERT =

FHEUEERERH B&8: 2EADKAT-FHHERLBMEHK

& ERT — BIRT ZRIT A B R — BIRT ZBIRT
e = YR YR e U 4R YR T ZEIRT V9 & IR T

140 - 240

120 220 A

100 200

80 180

60 160 =

40 140 =

—_———

20 A 120 -

[ A T B S e e e o e 00
T TSI TT T OOUDOLOLOOLO OO OOOOOOO ST TTTT T OUOOULOLOLOLOLOO OO OOOOOOO
NN AN NN N NN NNNNNNNNNNNNNNNNN N AN AN NN NN N NANNNNNNNNNNNNNNNN
B R R T T e T T Y B T R T T e T T Y
CONNSN OV OULTOOLOLTITTOANNTT OO OO OO COMNNSN OV OLTOOLLTTOANNT — OO0 OO OO
NN N NN NN NN NNNNNNNNNNTNNN~ — NN N NN NN NN NNNNNNNNNN-TNANN—
R T T R T N N e T Y IR e T T T T T T Y
MNOOCCO~ N~ NMTOLOMNOVDOCO—~—N—NMS WO O~ MO O~ AN~ NMTOLOMNDOVDOTO—AN—ANM WO O~

FA R Wind, T oRiE &5 %P7

E: 2015 %1 A % 100

KAEE: Wind, U iERTFRET
E: 201551 A #4100

Bx9: £ERTHFLAE=

FHuEEMERK B%10: £2ERFTHLAB-_FH5HEEMARRE

—90F KT 90-144-F % 144 K 0 & —90F AT 90-144-F % 144F K 4k

90 190 -

80' 180.

70 170

60 A

50 1 160

40 150 A

30 1

140
20 A
10 130 A
TN

0 T ———— 120 +——7—m——rrr—r—————
I TTTTODOLOLOOLWOWOWOOLWLWLWO OO0 O 00 TSN T T T OODOLOOLOGOWWOLWLWOOOOOOO0
N AN AN N AN AN AN N AN AN N NN NN NNNNNNAN N AN AN AN NN AN NN AN NN ANNNNANNNNNNN
R R T N T N R R T T
CCONNSN VO NITOLLITITINANN—T —OOC— OO0 O CONNSN OO TOLOLITTONANN— OO — OO0 O
N AN NN AN NN NN NN NN NNNANNNNNN~— N AN NN NN ANNNNNNNNNNNANNNNN— —
R T T T T e T T e N IR T T T T T
MNOOCO N~ ANMITUOLONODOCO—N—ANMS WO O~ MNOOCO~—N~—NMITOUONOOTO—N—NMT OO~

KHRB: Wind, *PURIERHT AT

E: 201551 A 4100

KRB Wind, FHRIERAT AT
JE: 20151 A %4 100

1.3 2T HAX

LR 100 KT AEE AT ELREEA 70 R, RXMETE KT
K 38R, MBELAMELHEEN 71 R, RXFAMELIEH 26 B, &
Y9 100 K P -FH 2T R LRI KB/ KEN 0.81, FHHRELR
BEKE/ ML HE N 0.87,

VI 100 K IR AR AL E R L@ M A 7220.25 T/ FH A, BEH
£ 9.87%, 3F-0. 24pct, KX IR X Lk @M A 2607.75 T/F 7 K, &

hFEH 0.42%, 3Et-0.08pct.

WALk E LG 6 T &
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B&11: 100 R FRF LB B &12: 100 X ¥R AL L3k @ HHh RiE hr %
o o e m— 5 AR ) IMAA-(EE (/)
5 — R REE /R EMLEE R 12,000 ~ AR LG HMAM-TTIR (2/me) r 25%
B HGE/He  HEMAG TR R EILE A FMAIAEL (%)
4 10,000 1 — AR A EMA-TT ARy (%) L 20%
8,000 |
3 'l F 15%
6,000 - |
2 - 10%
4,000 A
1
2,000 1 M o%
0 o IR T L [ o
QRALQALALALAISIEREL8L8R8LE8RE
R e e e e N N N T e N Y
ON=—FTONOVOOTOIN -0~ D~ NVDOT~N—0OO N
P R N N N N N A N N NN AN
TR R Wind, T ERIERS AT TR R Wind, PORIERT 5 HT

2 TR E M

TR ARBRE T — R ZITAEH EK 5.03%, FUF 300 454 T 1. 31%,
B o 4G R FGP R 300 35 #K 6. 35pct. LB A WIR S B EIEIEHK Lk

2.26%, BALZAIE LK 3.69%, AR S AT KB AL O IK

1.42pcto
B &13: E—F A BB = A5 3 A P iR 300 &% B&14: A—FBAEHLRSFREFEMBEZREY
— R (P PR 300 —la A A R R =R RN 4
30% 1 20% 1
25% ’
20% 15% -
15% 1 i M % o
Ao Wl 10%
10% ~\’/" | . A P
5% { ff 5% 1 \
0% 1 0%
HDUOOLWOLOWLWLWLWLWLWO OO0 PUOUOLOWOLWOLWLWLWOLWOLWO
B SNENANNENNNENANENENNEN B NN N NN N NENENANENEN
TOUONVOITN—BONOO "FooN VoI N—woe N
0% r NN ANNN =N ® NN NN NN =N
Pedrasst oS3~ oy PddcxSdsTS
-15% =SSt =TS o =S=ST T =
-20% - -15%
-20% -

MATIHEL KA, LB ARERZE N AP HT—BITLPH LS 8, HIX
R, LRFAEEAE14NBELZST LS HHLF 10, % 8,
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B%15: LA ABRYH —RATLHRZBERL

15% -
10% A
5%
0% 1
-5%
-10% A
-15% -
Hok ot B8 £ oAy KM EE L L LR %D &K FE E
oo h 2 K R W FEE RN KK W TR KN R o s e s
4o K e kot = B VIS 8 E E kR = B %
o oW R & ®o Ko W e W 5 WO B R & F R

FH B Wind, P ERIEFAF AT
Bk&16: LABRELZAITLHESERER

7% A
6%
5% 1
4% A
3%

2% A

> I

] L A r m -
-1%

-29%

. ; B
X ‘ ,
AN

FH R R : Wind, W oRiE RS 5L AT
LR E & ARG AR EAT Ay IRIT &AL (#17.34%) . EigE
B (F11.72%) B2 Ry (9. 44%), & BBR5 e = ALK EATA9 5 A1 A« K
TaE (+6.22%). HERER (+6%). FEEX (+4.55%), F &ML F 4k
TG EATEG AR B KAk (+22. 73%) . 45 K IR % (+9. 02%) ., #f K iE (+7. 38%) .

B&17: LAAREEELRBBITS ARG 5{+ B%k18: LABRETEELHRBLBITS LRSS

20% 1
15% A

/%\% Y@’% R
PO
= ye% ‘&%‘

%-gg\ & B ® &
ﬁgwéﬁﬁﬁﬁﬁﬁﬁﬁﬁ

SRR Wind, b o GE R FARF: Wind, FoRIE K 5 HT
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BM&19: LEAE MO HEKBITE2RE 51

25%

20% A E
15%
10% 4
dEEE N
Nl B N N B

—5%

-

Xk HARSF  HRKE  AEFREF BARS #RREF EAMHL FEHL  THE BRCRS

FH B Wind, P ERIEFAF AT

3 Nig®T

HOR BRI, A7 4B TR, A 2 BN BRI, T 9 1 S Mons %,

4oL 183 E LB TR B ’
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i TS W TR
FIFIFRATR il R B
T EN FRAAAS AL AR % [B) A A& 7B 45 # gk b /£ 20% A £
ﬁgiﬁé5%64amﬁﬁ W i A AR R A 2K 45 Bk e A2 10% 5 20%2 1)
gz?ﬁ%%iggﬁﬁgg P FAAANEAB X ) 20 24 7 45 35K 8 A2 -10% 5 10%2 8]
g H, TEGINE) A EKER =] 3B FRAAAS AL AR X [B) A A& 7B 25 2k b £ -10% AT
R IR il BT KT | ST ARK R R A AR 1054k
g?%ﬁﬁ%ﬁ%%k%ng g | Pk TRAAAT Qe A8 3t 6] A A 45 sk ha £ -10% 5 10%2 18]
= A IS P A BT RW | AT kAR B AR R AR ROR MR A 108 AT
§§§22?25§§Z§E He# AT 15 ke 2 B 20 4k 45 SO 8 2 10% 4 B
P Ak £ETH MRS | THE EHAEAE | T S ARt B A A R A Ak e AR 5% 5 10% 4]
O RMIMAER IS HIAL | s P i #0844 (AR P A RO 5% 5 5%
= 5 FRHA =T 4% 5t A48 2t 8] 4 Ak e 45 Bk a2 5% AT
2H7)F 7 B

BERREQGINT (—ARSZA) RiEAWM, AAUBM ZHEXRZASHIFNRMEHEQGIERLATXR,

AARA PR 6 HAR R 8 BAVAH T80 B AT AT 00458, Bk s PRl 4538, A, B0, A
B, LR RS AN G AR TR A R ARIERKATA, EAd). Aend. AR EEENG, hREpE
Rl T TS AWl HE Y,

P A

PHRIER A IRITAE L 8] (AT MAR “PERIER") A& %P EE I A d ok 69 I RROE R AT F 000k 489 T A

AIRAER EARRBT AT TALRA BAVAA TG TH, £MNARERRIEZLZ LR AMRF I, REAX
RBESE, RE P o915 & RPATR B SRR PT S IE5 K £ 6 h N R0, P ORIER I B A ARE 0 A5 w3
B AR R ARIZAEAT AL o B P AR AR B H 2R 2 P BT RATARSE AR o R

AREFHEME L SRR AL L BN AR, 25T L., AN AE 8 40P T A £ 75,
FRGERILT A RAEA B G RILG AT A2tk ERREA, PUGERTRS K E 5 ARENHRE L., &AM
=B A AR

T BRIE K B BT B S BEAULM T AL A A IR A P AR B 69N 8) B R AT RGIE R Sk TR HEAT R B, AL T AR B X s S 3R A% K
F XN RERFTRIT. W EH AP RE L aE T HFMEIR S
GEABMRBFTZESHETREAE) FT2017 57 A1 BREXFEH, KRREUEPEHIEEAZEHE 4R, HEIE
PURIEA B AR P, AFERZTIE, FHROHEI, TS ARE P EME L, AN RAEEBEI AN,
B A EAREFOALRAELAZAEF

AIRERABE P UGERITA, KEP@FT, EATIAM IAATREE I RARS VAT XBET808, B ik, Pk,
H, KA, RIAKBERITES . LHFEZLEIRZRGITHR, TG EE LA R P IRIE AR 5 Ak b A 55 69 44T
e dnB P oRiE ARG 5 R R A, T B A POERARLH, ARG ARSHITABRREGSI R, MF
EX 3

PERIE AR T A P AR R AR AL

T Uy 10
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2 8 B A

FHRIE KA PR TAEN S F 2002 59 AT EIEARESHERAMAER S, NI EMT A 61. 68 ILTART,
AP B ECE A A RN B AT IS ALY IE R R 2k T N 8], N R FIial R e E IR A RN HE ZKIEF,

NEBERBAOIEAEREL, WA AT, IERRTEH, IERAT 2T, BTaR, EARTEASHE, E4
AR E5RE, REHELEETS, SIEARY ., EARTEDA XGOMSMP, L&ELGEFTHK. #E 2025 F
10 A&, N a)fEAERA 58 R0 LM (529 RHons], 29 RELI), 1 REFSEES, NS F 1 G 2 BFF2
3,

FERE A R EARAC T B AR B B A TR S A9 R R A, B C A EHRR T KRR K, FARE AR, BT
RG22 E P AL 260 T Ao N EIEARHREEE. BATEBAR, A RRRE LT F G IEREK
BIAMRS, BHARARTAZ, MEHKS, BFEH. 223 TGRS 0L, 7407 BB R EZRAT H%
CEANEC I RY e

R BB IE SR 5 A

tx Lig

MR yanjiusuo@cnpsec.com BRFE: yanjiusuo@cnpsec.com

it EETERXIEFHER 2 SR 6 B 15, EFEA #i: EETMITOXKKZE 1080 SHIHERITAE 3
ErgE %

fB%%: 100050 MB%s: 200000

e

BR#E: yanjiusuo@cnpsec.com
ik R HEEXEAAE 9023 SEBAE_#
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